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�� 7LWROR�GHO�3LDQR�GL�6YLOXSSR�5XUDOH

3LDQR�GL�6YLOXSSR�5XUDOH�GHOOD�5HJLRQH�3LHPRQWH�����������

�� 6WDWR�PHPEUR�H�FLUFRVFUL]LRQH�DPPLQLVWUDWLYD

,WDOLD�5HJLRQH�3LHPRQWH�

�� =RQD�JHRJUDILFD�LQWHUHVVDWD�DO�3LDQR

7XWWR�LO�WHUULWRULR�GHOOD�5HJLRQH�3LHPRQWH�

���� 5HJLRQL�FODVVLILFDWH�FRPH�RELHWWLYR��

/ªHOHQFR�GHOOH�]RQH�GL�DSSOLFD]LRQH�GHO�QXRYR�RELHWWLYR�Q����GD�SURSRUUH�DOOD�&RPPLVVLRQH�8(�q�VWDWR
DSSURYDWR�FRQ�'HOLEHUD]LRQH�GHOOD�*LXQWD�5HJLRQDOH�Q����������GHO���DJRVWR������

6XOOD�EDVH�GHOOH�UHFHQWL�LQIRUPD]LRQL�OD�8(�KD�FKLHVWR�DO�*RYHUQR�,WDOLDQR�XQD�ULIRUPXOD]LRQH�GHOOD
SURSRVWD�

,� FDUWRJUDPPL� ULSRUWDWL� QHOOD�7DYROD� �� GHOOª$WODQWH�QRQFKp� OD� WDEHOOD� ILQDQ]LDULD� GRYUDQQR� HVVHUH
DJJLRUQDWL�VXOOD�EDVH�GHOOD�GHOLPLWD]LRQH�FKH�VDUj�GHILQLWD�D�OLYHOOR�FRPXQLWDULR�

�� 3LDQLILFD]LRQH� D� OLYHOOR� GHOOD� ]RQD� JHRJUDILFD
LQWHUHVVDWD

1HOOD�5HJLRQH�3LHPRQWH�VL�DSSOLFD�XQ�VROR�3LDQR�GL�6YLOXSSR�5XUDOH�
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�� 'HVFUL]LRQH�TXDQWLILFDWD�GHOOD�VLWXD]LRQH�DWWXDOH

���� 'HVFUL]LRQH�GHOOD�VLWXD]LRQH�DWWXDOH

������ ,/�7(55,725,2

,O�3LHPRQWH��FRPSUHVR�IUD�����ª�H�����ª�GL�ORQJLWXGLQH�(VW��q�VLWXDWR�QHOO
HVWUHPLWj�QRUG�RFFLGHQWDOH
GHOOª,WDOLD��,O�VXR�WHUULWRULR��HVWHVR�VX�XQD�VXSHUILFLH�GL�����������HWWDUL��q�GHOLPLWDWR�VX�WUH�ODWL�GD�XQ
JUDQGH�DUFR�GL�ULOLHYL�DOSLQL�H�DSSHQQLQLFL�H�FRPSUHQGH�LO�VHWWRUH�SL��HOHYDWR�GHOOD�SLDQXUD�SDGDQD
�FIU�7DYROD���GHOOª$WODQWH���3XU�QRQ�HVVHQGR�EDJQDWR�GDO�PDUH��QH�GLVWD�LQ�DOFXQL�SXQWL�VROWDQWR�XQD
GHFLQD�GL�FKLORPHWUL�

/D�ULSDUWL]LRQH�GHO�WHUULWRULR�SLHPRQWHVH�SHU�IDVFH�DOWLPHWULFKH�q�LOOXVWUDWD�QHOOD�ILJXUD�VHJXHQWH��RYH
q�LQGLFDWD�OD�SHUFHQWXDOH�GL�VXSHUILFLH�WHUULWRULDOH�SHU�IDVFLD�DOWLPHWULFD�

'DO�SXQWR�GL�YLVWD�PRUIRORJLFR�q�SRVVLELOH�VXGGLYLGHUH�LO�3LHPRQWH� LQ�WUH�JUDQGL�DUHDOL��PRQWDJQD�
FROOLQD� H� SLDQXUD�� /D�PRQWDJQD� FRSUH� TXDVL� LO� ����GHOOD� VXSHUILFLH� WHUULWRULDOH�� FROOLQD� H� SLDQXUD
VRQR�HVWHVH�FLUFD�LQ�XJXDO�PLVXUD�VXOOD�UHVWDQWH�SDUWH�GHO�WHUULWRULR
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,Q� 3LHPRQWH� OH� $OSL� UDSSUHVHQWDQR� OD� TXDVL� WRWDOLWj� GHOO
DUFR� DOSLQR� RFFLGHQWDOH� LWDOLDQR�� (VVH� VL
HOHYDQR�EHQ�ROWUH�L�������PHWUL�QHO�PDVVLFFLR�GHO�0RQWH�5RVD��,Q�FRUULVSRQGHQ]D�GHO�3LHPRQWH�O
DUFR
DOSLQR� SUHVHQWD� XQD� VSLFFDWD� DVLPPHWULD�� FRQ� YHUVDQWL� ULSLGL� DOO
LQWHUQR� GHOOR� VSDUWLDFTXH
�FRLQFLGHQWH�TXDVL�GHO�WXWWR�FRQ�LO�FRQILQH�GL�6WDWR��H�SL��GROFL�SHQGLL�YHUVR�O
HVWHUQR��LQ�WHUULWRULR
IUDQFHVH�HG�HOYHWLFR���/D�ODUJKH]]D�GHL�ULOLHYL�SLHPRQWHVL�q�GL�FLUFD����NP��ULVSHWWR�DL�FLUFD�����GHO
YHUVDQWH� IUDQFR�VYL]]HUR�� 1H� FRQVHJXH� O
DVVHQ]D� TXDVL� WRWDOH� GL� VLVWHPL� SUHDOSLQL� QHO� WHUULWRULR
UHJLRQDOH�� $OWUD� FRQVHJXHQ]D� GL� ULOLHYR� q� O
LPSRUWDQ]D� FKH� OH� DUHH� ERVFDWH� ULYHVWRQR
QHOO
DWWHQXD]LRQH�GHOO
LQWHQVD�D]LRQH�HURVLYD�GHJOL�DJHQWL�DWPRVIHULFL�VXL�YHUVDQWL�ULSLGL�

/D� FROOLQD� q� HVWHVD� HVVHQ]LDOPHQWH� QHOOD� SDUWH� FHQWUR�PHULGLRQDOH� GHOOD� UHJLRQH�� VXL� WHUULWRUL� GHO
0RQIHUUDWR��GHOOH�/DQJKH�H�GHOO
$SSHQQLQR�/LJXUH��/H�DOWLWXGLQL�GHO�VLVWHPD�FROOLQDUH�VRQR�FRPSUHVH
SUHYDOHQWHPHQWH�IUD�L�����H�L�����PHWUL�V�O�P��QHO�0RQIHUUDWR�H�D�TXRWH�PHGLDPHQWH�VXSHULRUL�QHOOH
/DQJKH�

/D�SLDQXUD�VL�GLVWHQGH�D�PH]]DOXQD�IUD�OD�PRQWDJQD�H�OD�FROOLQD��SHUGHQGR�TXRWD�SURFHGHQGR�GD�6�2
�SLDQXUD�GL�&XQHR��FLUFD�����P�V�O�P���YHUVR�(��FRQILQH�ORPEDUGR��FLUFD��������P���/
DPSLH]]D�GHL
WHUULWRUL�SLDQHJJLDQWL�YDULD�GDL����NP�GHOOD�VWUR]]DWXUD�IUD�5LYROL�H�3LRVVDVFR�DL�����NP�IUD�LO�ODJR
0DJJLRUH�H�O
$SSHQQLQR�/LJXUH�



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

8

������ ,/� 48$'52� 62&,2�(&2120,&2� &203/(66,92� '(/
3,(0217(

�������� /(�7(1'(1=(

/D�SRSROD]LRQH�SLHPRQWHVH��GDO������DO�������KD�XQ�DQGDPHQWR�GHFOLQDQWH��FRQ�XQD�GLPLQX]LRQH�GL
SHULRGR�GHOOR�������8QD�GLPLQX]LRQH�DQFRUD�SL��IRUWH�q�DWWHVD�SHU�LO�SURVVLPR�TXLQGLFHQQLR��FRPH
HYLGHQ]LDQR�L�GDWL�GL�SURLH]LRQH�DO��������������
$�OLYHOOR�SURYLQFLDOH�OD�VLWXD]LRQH�SL��FULWLFD�GHJOL�XOWLPL�RWWR�DQQL�VL�UHJLVWUD�D�9HUFHOOL���������H
$OHVVDQGULD�� PD� DQFKH� D� 7RULQR� ��������� %LHOOD� H� QHO� 9HUEDQR�&XVLR�2VVROD� �9�&�2���� /H� DOWUH
SURYLQFH� LQYHFH� WHQJRQR�EHQH�H�DGGLULWWXUD�PLJOLRUHUDQQR�DQFRUD��VHFRQGR� OH�SURLH]LRQL�� ,Q�EDVH�D
TXHVWH� XOWLPH� OD� VLWXD]LRQH� SHJJLRUHUHEEH� SDUWLFRODUPHQWH� D� 7RULQR� ��������� VHJXLWD� GD� %LHOOD� ��
�������9�&�2������������H�LQILQH�$OHVVDQGULD�H�9HUFHOOL�
1HJOL�DQQL�QRYDQWD�LO�WDVVR�GL�QDWDOLWj�VL�q�PDQWHQXWR�D�XQ�OLYHOOR�FRVWDQWH�SDVVDQGR�GDO������SHU
PLOOH�DO������SHU�PLOOH��VL�UHJLVWUD�WXWWDYLD�XQD�GLPLQX]LRQH�ULOHYDQWH�VHFRQGR�OH�SURLH]LRQL�DO������
FRQ�XQ�FDOR�DO������SHU�PLOOH��DFFHQWXDWR�LQ�SDUWLFRODUH�LQ�SURYLQFLD�GL�%LHOOD��PD�DQFKH�QHO�9�&�2��H
DG�$OHVVDQGULD��/H�7DYROH������H���GHOOª$WODQWH�LOOXVWUDQR�OªHYROX]LRQH�H�OD�VWUXWWXUD�GHPRJUDILFD�QHL
FRPXQL�GHO�3LHPRQWH�

,O� WDVVR�GL�GLSHQGHQ]D� �UDSSRUWR� WUD�DELWDQWL� ILQR�D����DQQL� H� VXSHULRUL� DL���� VXJOL� DELWDQWL� GL� HWj
FRPSUHVD�IUD�L����H�L����DQQL��QHJOL�DQQL�QRYDQWD�q�ULPDVWR�FRVWDQWH�DWWRUQR�DO������PD�DXPHQWHUj
VHQVLELOPHQWH��QHO������GLYHQWDQGR�TXDVL�LO������LQ�SDUWLFRODUH�DG�$VWL�H�D�&XQHR�PHQWUH�VL�KD�XQD
IRUWH�DFFHOHUD]LRQH�LQ�SURYLQFLD�GL�7RULQR�

,O� WDVVR� GL� ULFDPELR� GHOOD� IRU]D� ODYRUR� QHJOL� DQQL� QRYDQWD� UHJLVWUD� XQD� VLWXD]LRQH� GL� HTXLOLEULR� D
LQL]LR� SHULRGR�� FKH� VL� q� SHUz� GHWHULRUDWD� VHQVLELOPHQWH� QHOOD� VHFRQGD� SDUWH� GHJOL� DQQL� QRYDQWD� H
FRQWLQXHUj�D�SUHVHQWDUH�YDORUL�FULWLFL�H�LQ�SHJJLRUDPHQWR��VRSUDWWXWWR�QHOOH�SURYLQFH�GL�7RULQR��FKH
SDVVD�GD��������D���������ILQR�DG� DUULYDUH�QHO������DO�����������GL�$OHVVDQGULD��GL�$VWL� H�GHO
9�&�2��

1HO� SHULRGR� ���������� OD� IRU]D� ODYRUR� SLHPRQWHVH� GLPLQXLVFH� OHJJHUPHQWH�� FRQ�XQ� FDOR� SDUL� DOOR
�����SULQFLSDOPHQWH�GRYXWR�DOOD�FRQWUD]LRQH�GHOOD�FRPSRQHQWH�PDVFKLOH���������FRQWUDVWDWR�GD�XQ
DXPHQWR���������GHOOD�IRU]D�ODYRUR�IHPPLQLOH�
,O�WDVVR�GL�DWWLYLWj�FUHVFH�DQFKH�VH�GL�SRFR�PHQWUH�JOL�RFFXSDWL�GLPLQXLVFRQR�GHOOR�������,O�WDVVR�GL
GLVRFFXSD]LRQH�UHJLRQDOH�SHUPDQH�LQ�TXHVWR�PRGR�HOHYDWR��SDVVDQGR�GDOO
�����DOO
�����
1HO� WDVVR� GL� GLVRFFXSD]LRQH� VL� UHJLVWUDQR� IRUWL� GLVSDULWj� WHUULWRULDOL�� XQ� OLYHOOR� H� XQ� LQFUHPHQWR
FRQVLGHUHYROL�D�7RULQR��XQ�LQFUHPHQWR�DG�$OHVVDQGULD��&XQHR�H�$VWL�H�DO�FRQWUDULR�XQD�GLPLQX]LRQH
QHOOH�SURYLQFH�GL�9HUFHOOL�H�1RYDUD��1HOOH�SURYLQFH�GL�%LHOOD�H�9�&�2��LO� WDVVR�GL�GLVRFFXSD]LRQH�q
ULVSHWWLYDPHQWH�GHO������H�GHO������

,QILQH� q�GD�QRWDUH� FKH� LO� WDVVR�GL�GLVRFFXSD]LRQH�JLRYDQLOH� �������DQQL�� UDJJLXQJH� LQ�3LHPRQWH� LO
�������PHQWUH�OD�VWUXWWXUD�GHOOD�GLVRFFXSD]LRQH�SHU�FODVVL�GL�HWj�ULVXOWD�VRVWDQ]LDOPHQWH�DOOLQHDWD�DO
FRUULVSRQGHQWH�GDWR�QD]LRQDOH�

1HO� SHULRGR� GL� FULVL� GHO� ���������� O
DQGDPHQWR� GHO� 3LO� SLHPRQWHVH� q� VWDWR� SHJJLRUH� GL� TXHOOR
GHOO
,WDOLD��QHJOL�DQQL�VXFFHVVLYL�O
HFRQRPLD�UHJLRQDOH�KD�LQ�SDUWH�UHFXSHUDWR�ULVSHWWR�DOO
DQGDPHQWR
QD]LRQDOH�� $QFKH� SHU� LO� QXRYR� UDOOHQWDPHQWR� GHO� ����� O
LQFUHPHQWR� GL� SHULRGR� UHJLRQDOH� ULVXOWD
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FRPXQTXH� LQIHULRUH� D� TXHOOR� GHO� SDHVH�� )UD� LO� ����� H� LO� ����� LO� SURGRWWR� ORUGR� GHO� 3LHPRQWH� p
FUHVFLXWR� QHO� FRPSOHVVR� GHOO
������ JUD]LH� D� XQ� DXPHQWR� GHO� ������ QHO� FRPSDUWR� GHL� VHUYL]L
GHVWLQDELOL� DOOD� YHQGLWD�� PHQWUH� LO� FRPSDUWR� DJULFROR� KD� PDQLIHVWDWR� XQD� FUHVFLWD� GHO� ������
6RVWDQ]LDOPHQWH�VWD]LRQDULD�O
LQGXVWULD�PDQLIDWWXULHUD��JUD]LH�DOOD�ULSUHVD�GHO�ELHQQLR�SL��UHFHQWH��H
LQ�FRQWUD]LRQH�LO�VHWWRUH�GHOOH�FRVWUX]LRQL����������,Q�WDO�PRGR�LO�SHVR�GHO�WHU]LDULR�SDVVD�GD�������DO
�������TXHOOR�GHOO
DJULFROWXUD�q�VWD]LRQDULR�DO������H�LO�PDQLIDWWXULHUR�SDVVD�GDO�������DO�������
)LQR�DO������OD�FUHVFLWD�QHO�WHU]LDULR�KD�EHQHILFLDWR�PDJJLRUPHQWH� LO�FRPSDUWR�GHL�WUDVSRUWL�H�GHOOH
FRPXQLFD]LRQL� H� TXHOOR� GHO� FUHGLWR� H� GHOOH� DVVLFXUD]LRQL��$OO
LQWHUQR� GHO� VHWWRUH�PDQLIDWWXULHUR� YD
UHJLVWUDWD� OD� FDGXWD� GHL�PH]]L� GL� WUDVSRUWR�� LPSXWDELOH� DOOD� FULVL� GL� GRPDQGD� GHOO
XOWLPR� DQQR�� LO
IRUWH�LQFUHPHQWR�GHL�SURGRWWL�DOLPHQWDUL�H�LO�FRQVROLGDPHQWR�GHO�VHWWRUH�PHWDOPHFFDQLFR�

$QDOL]]DQGR� L�SURFHVVL�GL�DFFXPXOD]LRQH�GHO�FDSLWDOH�YHGLDPR�FKH� LQ�5HJLRQH�JOL� LQYHVWLPHQWL�QHO
VHWWRUH�PDQLIDWWXULHUR��QRQRVWDQWH�LO�FDOR�UHJLVWUDWR�WUD�LO������H�LO�������PDQWHQJRQR�XQ
LQFLGHQ]D
GHO� ���� VXO� WRWDOH�� GHFLVDPHQWH� VXSHULRUH� DO� FRUULVSRQGHQWH� GDWR� QD]LRQDOH�»� GD� QRWDUH� LO� IRUWH
LQFUHPHQWR� GHJOL� LQYHVWLPHQWL� QHO� VHWWRUH� DOLPHQWDUH� PD� DQFKH� LQ� TXHOOR� GHL� PH]]L� GL� WUDVSRUWR�
$OO
LQWHUQR�GHO�WHU]LDULR�VL�ULOHYD�O
LQFUHPHQWR�GHJOL�DOWUL�VHUYL]L�GHVWLQDELOL�DOOD�YHQGLWD��PHQWUH�q�GD
VHJQDODUH�OD�IRUWH�FUHVFLWD�GHO�VHWWRUH�SULPDULR�

6RWWR� LO� SURILOR� RFFXSD]LRQDOH� VL� QRWD� FRPH� O
HFRQRPLD� SLHPRQWHVH� SUHVHQWL� XQ� SURFHVVR� GL
WHU]LDUL]]D]LRQH� LQ�XQ�TXDGUR�FRPSOHVVLYR�FHGHQWH�� O
RFFXSD]LRQH�QHO� WHU]LDULR� FUHVFH� LQIDWWL� WUD� LO
����� H� LO� ����� GHO� ������ O
LQGXVWULD� PDQWLHQH� LO� VXR� SHVR� RFFXSD]LRQDOH�� QRQRVWDQWH� LO� FDOR
GHOO
XOWLPR�ELHQQLR��PHQWUH�O
DJULFROWXUD�UHJLVWUD�XQ�IRUWH�FDOR�VWUXWWXUDOH�

$OOD� VFDOD� SURYLQFLDOH� OH� SHUIRUPDQFH� RFFXSD]LRQDOL� PLJOLRUL� VL� ULVFRQWUDQR� D� $VWL�� 1RYDUD� H
9HUFHOOL�� TXHOOH� SHJJLRUL� DG�$OHVVDQGULD� H�&XQHR�� QRQRVWDQWH� OD� IRUWH� FUHVFLWD� GHOOH� FRVWUX]LRQL�� ,O
VHWWRUH� WHU]LDULR� DXPHQWD� VRSUDWWXWWR� D� 1RYDUD� ��������� $OHVVDQGULD� ������� H� 7RULQR� ������� H
ULVXOWD� LQ� FRQWUR� WHQGHQ]D� D� &XQHR� H� 9HUFHOOL�� /
RFFXSD]LRQH� LQGXVWULDOH� ULVXOWD� SDUWLFRODUPHQWH
GLQDPLFD� D�9HUFHOOL� H� DG�$VWL��PHQWUH� q� GLPLQXLWD� FRQVLGHUHYROPHQWH� DG�$OHVVDQGULD� H� D� 7RULQR�
/
DJULFROWXUD�PDQLIHVWD�XQ�FDOR�LQ�WXWWH�OH�SURYLQFH�

8Q
DWWHQ]LRQH� VSHFLILFD� SXz� HVVHUH� ULYROWD� DO� VHWWRUH� WXULVWLFR�� FRQVLGHUDQGR� O
DQGDPHQWR� GHOOH
SUHVHQ]H� WXULVWLFKH�� OH� TXDOL� KDQQR� UHJLVWUDWR�� QHO� FRUVR� GHJOL� DQQL� QRYDQWD�� XQ� DQGDPHQWR
GLVFRQWLQXR� SXU� FRQ� XQ� VDOGR� GL� SHULRGR� OHJJHUPHQWH� SRVLWLYR� ��������� )LQR� DO� ����� VL� p� LQIDWWL
DVVLVWLWR�D�XQD�IOHVVLRQH�GL�GLPHQVLRQL�UDJJXDUGHYROL��VLJQLILFDWLYD�SHUFKp�DYYHQXWD�LQ�SUHVHQ]D�GL
XQ�PHUFDWR�PRQGLDOH� LQ�FRQWLQXD�HVSDQVLRQH�H�VRSUDWWXWWR�GL�XQD� IRUWH�HVSDQVLRQH�DQFKH�VX�VFDOD
QD]LRQDOH�� ,O�3LHPRQWH� q� ULXVFLWR� DG� DJJDQFLDUH� OD� ULSUHVD� GHOOD� GRPDQGD� WXULVWLFD� VROR� QHO� �����
SULPR�DQQR�LQ�FXL�OD�GLPLQX]LRQH�SURJUHVVLYD�GHOOH�SUHVHQ]H�VL�LQYHUWH�H�ULFRPLQFLD�OD�FUHVFLWD��FKH
SUHVHQWD�XQ�ERRP�SDUWLFRODUH�QHO� ������ ,O� ����� GRYUHEEH� DYHU� YLVWR�XQ� FRQVROLGDPHQWR� GL� TXHVWD
ULSUHVD��DQFKH�VH�p�LO�FDVR�GL�VRWWROLQHDUH�FKH�LO�YROXPH�WRWDOH�GHOOH�YLVLWH�QHO������ULPDQH�ODUJDPHQWH
LQIHULRUH� ULVSHWWR� D� TXHOOR� GHO� ������ XOWLPR� DQQR� GL� FUHVFLWD�� /D� FRQVHJXHQ]D� q� VWDWD� XQD
GLPLQX]LRQH�UHODWLYD�GHO�SHVR�GHO�3LHPRQWH�ULVSHWWR�DO�WRWDOH�LWDOLDQR�

/H�HVSRUWD]LRQL�SLHPRQWHVL�ULVXOWDQR�VSHFLDOL]]DWH�QHO�VHWWRUH�PHWDOPHFFDQLFR��FKH�QH�UDSSUHVHQWD�LO
������ H� FRSUH� O
������ GHOOH� HVSRUWD]LRQL� VHWWRULDOL� DOOD� VFDOD� QD]LRQDOH��� QHL� PH]]L� GL� WUDVSRUWR
�ULVSHWWLYDPHQWH� FRQ� LO� ������ H� FRQ� TXDVL� LO� ���� GHOO
H[SRUW� LWDOLDQR�� QHO� VLVWHPD� PRGD� �FRQ
O
������PD�FRQ�PHQR�GHO����GHO�GDWR�QD]LRQDOH���$OWUH�VLJQLILFDWLYH�SUHVHQ]H�VRWWR�TXHVWR�SURILOR�VL
ULVFRQWUDQR� QHO� VHWWRUH� GHO� OHJQR�� JRPPD� H� DOWUL� SURGRWWL� LQGXVWULDOL�� LQ� TXHOOR� DOLPHQWDUH� H
QHOO
LQGXVWULD�FKLPLFD�
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1HO�SHULRGR�FRQVLGHUDWR�JOL�LQFUHPHQWL�VHWWRULDOL�SL��LQWHQVL�VRQR�TXHOOL�GHL�PH]]L�GL�WUDVSRUWR�GHOOD
FKLPLFD�H�GHO�OHJQR�JRPPD�H�DOWUL�SURGRWWL�
/H�HVSRUWD]LRQL�SLHPRQWHVL�VRQR�SUHYDOHQWHPHQWH�ULYROWH�YHUVR�L�SDHVL�GHOO
8QLRQH�(XURSHD��FKH�QH
DVVRUEH� LO� ����� SHUFHQWXDOH� VXSHULRUH� DO� FRUULVSRQGHQWH� GDWR� GHOO
H[SRUW� LWDOLDQR� ������� ,Q
SDUWLFRODUH� OH� HVSRUWD]LRQL�SLHPRQWHVL� VRQR�GLUHWWH�YHUVR� OD�)UDQFLD� H� OD�*HUPDQLD� FKH�QH� FRSURQR
ULVSHWWLYDPHQWH� LO� ���� H� LO� ����� )UD� LO� ����� H� LO� ����� q� DXPHQWDWR� FRQVLGHUHYROPHQWH� DQFKH
O
H[SRUW� YHUVR� OD� 6SDJQD�� ,QROWUH� O
H[SRUW� SLHPRQWHVH� p�PDJJLRUPHQWH� RULHQWDWR� GL� TXHOOR� LWDOLDQR
YHUVR� L� SDHVL� GHOO
$PHULFD� /DWLQD�� PHQWUH� ULVXOWD� LQIHULRUH� DOO
,WDOLD� YHUVR� JOL� DOWUL� SDHVL
LQGXVWULDOL]]DWL� �6WDWL� 8QLWL�� &DQDGD�� *LDSSRQH�� $XVWUDOLD� H� 1XRYD� =HODQGD�� H� YHUVR� LO� 0HGLR
2ULHQWH�HG�(XURSD�
1HO�FRPSOHVVR�OD�SURSHQVLRQH�DOO
H[SRUW��LQGLFDWD�GDO�UDSSRUWR�WUD�YDORUH�GHOOH�HVSRUWD]LRQL�H�YDORUH
DJJLXQWR��LQ�3LHPRQWH�q�LQ�DXPHQWR��LQ�SDUWLFRODUH�VL�HYLGHQ]LD�XQ
HOHYDWD�H�FUHVFHQWH�SURSHQVLRQH
DOO
H[SRUW� QHL� PH]]L� GL� WUDVSRUWR�� QHOOD� PHFFDQLFD�� QHL� SURGRWWL� FKLPLFL� H� IDUPDFHXWLFL�
QHOO
DOLPHQWDUH�H�QHO�VLVWHPD�PRGD��/D�SURSHQVLRQH�ULVXOWD�GHFLVDPHQWH�SL��EDVVD�QHL�SURGRWWL�QRQ
PHWDOOLIHUL�H�QHOOD�VLGHUXUJLD��FRQ�XQ�PLQLPR�H�XQ�FDOR�QHO�VHWWRUH�DJULFROR�
/
H[SRUW�GL�VHUYL]L�GHO�3LHPRQWH�KD�UDJJLXQWR�QHO������XQ�YDORUH�FRUULVSRQGHQWH�DO�����GHOO
H[SRUW
GL�PHUFL�� YDORUH� LQ�FUHVFLWD� ULVSHWWR� DO� ������PD� FRPXQTXH� DQFRUD� LQIHULRUH� DO� GDWR�QD]LRQDOH�� /D
VSHFLDOL]]D]LRQH� UHJLRQDOH� SL�� VLJQLILFDWLYD� LQ� TXHVWR� DPELWR� q� LQGLYLGXDELOH� QHOOD� IRUQLWXUD
DOO
HVWHUR�GL�VHUYL]L�DOOH�LPSUHVH�
,Q� SDUWLFRODUH� VL� ULOHYD�XQD� GLQDPLFD�PLJOLRUH� QHL� VHUYL]L� GL� GLUH]LRQH� H� RUJDQL]]D]LRQH� D]LHQGDOH
ULVSHWWR�D�TXHOOL�GL�LQIRUPDWLFD�H�GL�WHOHPDWLFD��/D�IRUWH�DWWHQ]LRQH�YHUVR�LO�PHUFDWR�HVWHUR�p�ULEDGLWD
GDO� UREXVWR� VYLOXSSR� GHL� VHUYL]L� GL�PDUNHWLQJ�� FRVL� FRPH� OD� YRFD]LRQH� WHFQRORJLFD� GHO� 3LHPRQWH� p
FRQIHUPDWD�GDOOD�PLJOLRU�GLQDPLFD�UHJLRQDOH�QHL�VHUYL]L�GL�HQJLQHHULQJ�

1HO� TXDGUR� GHL� SURFHVVL� GL� LQWHUQD]LRQDOL]]D]LRQH� q� GD� UHJLVWUDUH� XQ� DQGDPHQWR� LQ� IRUWH� FUHVFLWD
GHJOL� LQYHVWLPHQWL�DOO
HVWHUR�FKH�UDGGRSSLDQR�QHO�SHULRGR�FRQVLGHUDWR��FRVu�FRPH�DYYLHQH�DOOD� VFDOD
QD]LRQDOH��,O�3LHPRQWH�KD�LQ�TXHVWD�YRFH�XQD�TXRWD�SLXWWRVWR�HOHYDWD�VXO�WRWDOH�QD]LRQDOH��VXSHULRUH
DO�SHVR�HFRQRPLFR�GHOOD�UHJLRQH�
&RQVLGHUDQGR� LQYHFH� JOL� LQYHVWLPHQWL� HVWHUL� LQ� ,WDOLD� QRWLDPR� XQD� EXRQD� SRVL]LRQH� GHO� 3LHPRQWH
DQFKH�VXJOL�LQYHVWLPHQWL�LQ�HQWUDWD��D�VHJQDODUH�XQD�EXRQD�FDSDFLWj�GL�DWWUD]LRQH�SXU�LQ�XQ�SURILOR
GL�GLVFRQWLQXLWj�WHPSRUDOH�

,O�3LHPRQWH�VSHQGH�SL��GHOO
,WDOLD�SHU�OD�ULFHUFD�H�OR�VYLOXSSR��FRQ�O
������GHO�3LO�UHJLRQDOH�FRQWUR
O
������GHO�GDWR�QD]LRQDOH�H�FRQ�XQD�VSHVD�SHU�DELWDQWH�GRSSLD�GL�TXHOOD�UHJLVWUDWD�QHO�FRPSOHVVR�GHO
SDHVH�� 7XWWDYLD� ELVRJQD� ULOHYDUH� FKH� OD� VSHVD� SHU� DELWDQWH� q� GHFUHVFHQWH� QHO� SHULRGR� FRQVLGHUDWR
PHQWUH�QHOOH�DOWUH�UHJLRQL�VL�KD�XQ�DQGDPHQWR�SRVLWLYR�
,O�VHWWRUH�5	6�LQ�3LHPRQWH�YLHQH�TXDVL�LQWHUDPHQWH�VYLOXSSDWR�DOO
LQWHUQR�GHOOH�LPSUHVH��PHQWUH�D
OLYHOOR�QD]LRQDOH�OD�VLWXD]LRQH�q�GLVWULEXLWD�LQ�PRGR�SL��XQLIRUPH�IUD�3XEEOLFD�$PPLQLVWUD]LRQH�H
LPSUHVH�
$QFKH� O
H[SRUW� SLHPRQWHVH� GL� SURGRWWL� KLJK�WHFK� VL� q� GHWHULRUDWR� QHJOL� XOWLPL� DQQL� VH� SDUDJRQDWR
DOO
DQGDPHQWR� SRVLWLYR� GL� DOWUH� UHJLRQL�� ,O� GDWR� SLHPRQWHVH� ULPDQH� FRPXQTXH� VXSHULRUH� D� TXHOOR
QD]LRQDOH�PD�ULVXOWD�SDUL�D�SRFR�SL��GHOOD�PHWj�GL�TXHOOR�ORPEDUGR�

1HJOL� DQQL� QRYDQWD� LO� QXPHUR� GL� LVFULWWL� DOO
8QLYHUVLWj� KD� FRQRVFLXWR� XQ� DQGDPHQWR� GDSSULPD
FUHVFHQWH� LQ� PRGR� JHQHUDOL]]DWR�� SHU� SRL� GHFUHVFHUH� LQ� QXPHURVH� IDFROWj�� 1HOO
DQQR� DFFDGHPLFR
��������ULVXOWDYDQR�LVFULWWL�D�8QLYHUVLWj�H�3ROLWHFQLFR��LQ�WRWDOH��FLUFD��������VWXGHQWL��3UHQGHQGR
LQ�FRQVLGHUD]LRQH�L�FDVL�GHOOH�VLQJROH�IDFROWj�� ,QJHJQHULD�H�� LQ�PLVXUD�PLQRUH��)DUPDFLD�UHJLVWUDQR
XQ�FRVWDQWH�DXPHQWR�GL�LVFULWWL�QHO�FRUVR�GHJOL�DQQL�QRYDQWD��PHQWUH�VL�SXz�QRWDUH�FRPH�SUHVHQWLQR
XQD� FUHVFLWD� GL� LVFULWWL�� VHJXLWD� GD� XQD� VXFFHVVLYD� ULGX]LRQH�� OH� IDFROWj� GL�0DJLVWHUR� �SRL� 6FLHQ]D
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GHOOD�)RUPD]LRQH���GL�(FRQRPLD��GL�*LXULVSUXGHQ]D�H�GL�6FLHQ]H�0DWHPDWLFKH�)LVLFKH�H�1DWXUDOL��/H
DOWUH�IDFROWj�SUHVHQWDQR�VLWXD]LRQL�GL�VRVWDQ]LDOH�VWDELOLWj��1HO�FRPSOHVVR��JOL�LVFULWWL�DOO
8QLYHUVLWj
GL�7RULQR�ULVXOWDQR�LQ�IOHVVLRQH��TXHOOL�GHO�3ROLWHFQLFR�VL�PDQWHQJRQR�LQ�FUHVFLWD�
1HOO
RFFXSD]LRQH�� VHFRQGR� LO� WLWROR� GL� VWXGLR�� VL� QRWD�XQD� IRUWH� GLPLQX]LRQH� GHJOL� RFFXSDWL� FRQ� OD
OLFHQ]D�HOHPHQWDUH����������H�XQ�IRUWH�DXPHQWR�GHL�GLSORPDWL�H�GHL�ODXUHDWL����������

/D�SUHVHQ]D�GL�UHVLGHQWL�VWUDQLHUL�LQ�3LHPRQWH�DPPRQWDYD�QHO������D�SRFR�SL��GL��������XQLWj�GL
FXL��������H[WUDFRPXQLWDUL��/D�SHUFHQWXDOH�GL�VWUDQLHUL�VXOOD�SRSROD]LRQH�GHO�3LHPRQWH�q�LQIHULRUH�DO
GDWR�QD]LRQDOH�FRQ�O
������FRQWUR�LO�������H�LO�������GHO�1RUG�,WDOLD��/H�SURYLQFH�FRQ�OD�PDJJLRU
LQFLGHQ]D�GL�VWUDQLHUL�VRQR�TXHOOH�GL�9HUFHOOL�H�GL�7RULQR�

�������� /(�35,1&,3$/,�48(67,21,�352%/(0$7,&+(

/H� SULQFLSDOL� TXHVWLRQL� SUREOHPDWLFKH� GHO� VLVWHPD� VRFLR�HFRQRPLFR� H� WHUULWRULDOH� GHO� 3LHPRQWH� FRQ
SDUWLFRODUH�ULOHYDQ]D�ULVSHWWR�DO�3LDQR�GL�6YLOXSSR�5XUDOH�VRQR�VLQWHWL]]DELOL�QHOOH�VHJXHQWL�

�� OD� SRSROD]LRQH� SLHPRQWHVH� VWD� LQYHFFKLDQGR�� FRPH� GLPRVWUDQR� OH� DQDOLVL� GHOOH� YDULDELOL� GHO
IHQRPHQR� �ULGRWWL� WDVVL� GL� IHFRQGLWj� VWDELOL]]DWLVL� DO� GL� VRWWR� GHJOL� LQGLFL� GL� PDQWHQLPHQWR� GHOOD
SRSROD]LRQH��HFF����&Lz�VSLHJD�DQFKH�OªHOHYDWD�LQFLGHQ]D�GHOOH�FRPSRQHQWL�H[WUD�SURGXWWLYH��SHQVLRQL�
HFF���VXO�UHGGLWR�GLVSRQLELOH�GHOOD�UHJLRQH��H�GHOOH�VXH�GLYHUVH�DUWLFROD]LRQL�WHUULWRULDOL�� OH�SURLH]LRQL
GHPRJUDILFKH� HVWHVH� DO� ������ VHPSUH� FKH� DOFXQH� DVVXQ]LRQL� GL� EDVH� �WUD� OH� TXDOL� TXHOOD� GHOOD� QRQ
PRGLILFD�GHO� OLYHOOR�PHGLR�GHO�PRYLPHQWR� HPLJUDWRULR�� VLDQR� FRQIHUPDWH�� SURVSHWWDQR� ULVSHWWR� DOOD
VLWXD]LRQH� DWWXDOH� OªXOWHULRUH� FDOR� GHOOD� SRSROD]LRQH� FRPSOHVVLYD�� OªDXPHQWR� GHOOªHWj� PHGLD�
OªXOWHULRUH�GLPLQX]LRQH�GHO�WDVVR�GL�QDWDOLWj�� LO�FDOR�GHOOD�TXRWD�GL�SRSROD]LRQH�LQ�HWj�DWWLYD�������
DQQL��GDO�������DO��������HG�LO�SDVVDJJLR�DO�VXR�LQWHUQR�DG�XQD�SUHYDOHQ]D�GHJOL�XOWUDTXDUDQWHQQL
�DO� ������ ���� SHU� RJQL� FHQWR� JLRYDQL��� ,� SUREOHPL� GL� IUDJLOLWj� GHPRJUDILFD� VRQR� FRQFHQWUDWL� LQ
SDUWLFRODUH� QHO�3LHPRQWH� VXG�RULHQWDOH� �GDO�PRQUHJDOHVH� D� WXWWR� OªDOHVVDQGULQR��� GRYH� WUD� OªDOWUR� q
LQVHGLDWD�XQD�SDUWH�ULOHYDQWH�GHOOD�SURGX]LRQH�DJULFROD�D�SL��DOWD�LQWHQVLWj�GL�ODYRUR��XQ�SRª�WXWWR�LO
3LHPRQWH��VSHFLH�TXHOOR�GHOOH�DUHH�LQWHUQH��PHQR�LQWHUHVVDWR�D�IHQRPHQL�GL�LPPLJUD]LRQH��ULVFKLD�IUD
SRFKL� DQQL� LO� VRUJHUH� GL� VLWXD]LRQL� FULWLFKH� FRQ� SRVVLELOL� HIIHWWL� JUDYL� VXOOªHFRQRPLD� UXUDOH� H� VXOOD
TXDOLWj�GHOOH�FRPSRQHQWL�DPELHQWDOL�GHOOH�DUHH�UXUDOL�VWHVVH�

�� OH� WHQGHQ]H� GHOOH� GLQDPLFKH� HFRQRPLFKH� VHPEUDQR� LQGLFDUH� SHU� LO� 3LHPRQWH� XQD� WUDLHWWRULD
HYROXWLYD�GL�ULODQFLR�HFRQRPLFR��GHVFULYLELOH�QHL�WHUPLQL�GL�XQD�§ULVWUXWWXUD]LRQH�TXDOLILFDWD�VX�EDVL
SUHYDOHQWHPHQWH�WUDGL]LRQDOL¨��FRQ�OD�ULDWWLYD]LRQH�GHL�IRQGDPHQWL�FODVVLFL�GHOOªHFRQRPLD�UHJLRQDOH�H
GXQTXH� FRQ� XQ� SHVR� DQFRUD� ULOHYDQWH� GHO� VHWWRUH� PDQLIDWWXULHUR�� PD� DQFKH� FRQ� QXRYH� VSLQWH� GL
FUHVFLWD�� QXRYH� YRFD]LRQL� H� FRPSHWHQ]H� SURGXWWLYH�� QXRYL� ORFDOLVPL� D� IRUWL� GLQDPLFLWj�� /R� VWHVVR
VHWWRUH�PDQLIDWWXULHUR� q�SHU�DOWUR� FDUDWWHUL]]DWR�� ULVSHWWR� DO�SDVVDWR��GD�XQD�PLQRU� FRQFHQWUD]LRQH
WHUULWRULDOH�� H�GXQTXH�GD�XQ�DOOHQWDPHQWR�GHOOD� WUDGL]LRQDOH�SRODUL]]D]LRQH�GHO� VLVWHPD�SURGXWWLYR
SLHPRQWHVH��GD�XQD�SL�� HOHYDWD�GLYHUVLILFD]LRQH� VHWWRULDOH� H�GD�XQD�ULTXDOLILFD]LRQH�GHOOH� VWUXWWXUH
D]LHQGDOL��FKH�ULYDOXWD�LO�UXROR�GHO�VLVWHPD�GHOOD�SLFFROD�PHGLD�LPSUHVD��QHO�FXL�DPELWR�VL�FROORFDQR
PROWH� LPSUHVH�GHOOD� WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�DJURDOLPHQWDUH�� VSHVVR� OHJDWH�DO� WHVVXWR
SURGXWWLYR� DJULFROR�� ,O� VLVWHPD� GHOOD� SLFFROD�PHGLD� LPSUHVD� YLHQH� SHU� FRQWUR� LQIOXHQ]DWR
GDOOªHPHUJHUH�GL�SDUDGLJPL�RUJDQL]]DWLYL�UHWLFRODUL�HG�KD�ELVRJQR�SHU�OD�VXD�XOWHULRUH�HYROX]LRQH�GL
DEELQDUH�L�YDQWDJJL�GHOOD�IOHVVLELOLWj�SURGXWWLYD��F�G��HFRQRPLH�GL�IOHVVLELOLWj��FRQ�DVVHWWL�GL�UHOD]LRQL
HG�RUJDQL]]DWLYL�FDSDFL�GL�JDUDQWLUH�ULVRUVH�H�VWUDWHJLH�RSHUDWLYH�GL�VFDOD�SL��DPSLD�DQFRUFKp�IRQGDWH
VX�DUHH�VLVWHPL�ORFDOL��&Lz�QHO�FDVR�GHOOªDJURDOLPHQWDUH�ULFKLDPD� OD�UHDOWj�GL�VLVWHPL�VSHFLDOL]]DWL�R
GLVWUHWWL�DJULFROL�HG�DJURLQGXVWULDOL�H�ULQYLD�DOOD�GHILQL]LRQH�GL�SROLWLFKH�GLVWUHWWXDOL�GHGLFDWH��GL�FXL
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OD� UHFHQWH� OHJJH� UHJLRQDOH� VXL� GLVWUHWWL� YLQL� q� XQ� SULPR� HVHPSLR�� H� GL� SURJUDPPD]LRQH� QHJR]LDWD�
FDSDFL� GL� FRQVROLGDUH� OR� VYLOXSSR� JLj� UHDOL]]DWR�� FRQ� VWUDWHJLH� GL� DUHD�� GRWDWH� GL� SURLH]LRQH
LQWHUQD]LRQDOH�H�VRVWHQXWH�GDOOªHURJD]LRQH�GL�VHUYL]L�GL�FDUDWWHUH�LQQRYDWLYR�

��SXQWL�GL�IRU]D�GHO�VLVWHPD�UHJLRQDOH��H�FKH�IDQQR�ULWHQHUH�SODXVLELOH�OªLSRWHVL�GHOOD�ULVWUXWWXUD]LRQH
TXDOLILFDWD�VX�EDVL�SUHYDOHQWHPHQWH�WUDGL]LRQDOL��VRQR�FRVWLWXLWL�GD��XQ�HOHYDWR�OLYHOOR�GL�UHGGLWR��LQ
XQ� FRQWHVWR� PDFURUHJLRQDOH� GL� HOHYDWR� EHQHVVHUH�� OD� GLIIXVLRQH� GL� FRQVXPL� HYROXWL�� LO� QRWHYROH
VYLOXSSR� GL� VHUYL]L� DOOH� LPSUHVH�� LO� ULSRVL]LRQDPHQWR� GHL� PDJJLRUL� LVWLWXWL� EDQFDUL� SLHPRQWHVL�� OD
FUHVFHQWH� DSHUWXUD� YHUVR� OªHVWHUQR� H� OªHVWHUR� �WXWWDYLD� DQFRUD� LQVXIILFLHQWH��� LO� GHFROOR� GL� GLVWUHWWL
LQGXVWULDOL� HG�DJURLQGXVWULDOL�� OD�SURJUHVVLYD�PDWXUD]LRQH�GL� UHDOWj�SURGXWWLYH�PLQRUL�YHUVR� IRUPH
SL��DYDQ]DWH�GL�FRQILJXUD]LRQH�JLXULGLFD�H�PDQDJHULDOL�� LO� ULSRVL]LRQDPHQWR�GL�DOFXQH� ILOLHUH�YHUVR
IXQ]LRQL� H� SURGRWWL� GL� SUHJLR�� OD� FUHVFHQWH� LQWHJUD]LRQH� GHO� VLVWHPD� DJURDOLPHQWDUH�� LO� SURJUHVVLYR
RULHQWDPHQWR� YHUVR� VHJPHQWL� HYROXWL� GL�PROWH� SURGX]LRQL� DJULFROH�� OD� VHPSUH� SL�� IRUWH� DWWHQ]LRQH
DOOD�TXDOLWj��QHO�VXR�VLJQLILFDWR�SL��DPSLR��GHOOH� LPSUHVH��OªDFTXLVLWD�FRQVDSHYROH]]D�GD�SDUWH�GHOOH
LPSUHVH� �SULPH� IUD� WXWWH� TXHOOH� DJULFROH�� GHOOD� VWUDWHJLFLWj� GHOOªDPELHQWH�� OªDIIHUPDUVL� GL� IRUPH
PRGHUQH�QHOOD�GLVWULEX]LRQH��OD�PHULWDWD�IDPD�GHO�3LHPRQWH�FRPH�WHUULWRULR�D�EXRQD�RWWLPD�TXDOLWj
DPELHQWDOH� �ILQR� D� UHQGHUH� FUHGLELOH� OªDGR]LRQH� LQ� PROWH� DUHH� GHO� 3LHPRQWH� GL� XQ�PDUFKLR� '$&�
GHQRPLQD]LRQH�GL�DPELHQWH�FRQWUROODWR��

��OªDQDOLVL�GHOOªDUWLFROD]LRQH�LQWHUQD�GHO�WHUULWRULR�SLHPRQWHVH�VXJJHULVFH�VLD�XQ�SDU]LDOH�HVDXULPHQWR
GHOOD� IXQ]LRQH�PRWULFH�GD�SDUWH�GHO�SROR� �DUHD�PHWURSROLWDQD�� WRULQHVH�� FKH� WXWWDYLD� FRVWLWXLVFH�XQ
QRGR� GL� ULIHULPHQWR� GHFLVLYR� SHU� OH� IXQ]LRQL� DYDQ]DWH� VYROWH� �ILQDQ]D�� FUHGLWR�� FHQWUL� GL� ULFHUFD
SXEEOLFL�H�SULYDWL��LVWUX]LRQH��HFF����VLD�XQD�YHUD�H�SURSULD�GLDVSRUD�GL�DOWUH�DUHH�GHO�3LHPRQWH��DOFXQH
FDUDWWHUL]]DWH� GDO� ULSRVL]LRQDPHQWR� FRQ� IXQ]LRQL� H� GLQDPLFKH� RSHUDWLYH� GL� HFFHOOHQ]D� QHO� QXRYR
FRQWHVWR� FRPSHWLWLYR� LQWHUQD]LRQDOH� HG� DOWUH� GD� ULGLPHQVLRQDPHQWR� GHO� SRWHQ]LDOH� SURGXWWLYR�� VLD�
DQFRUD��GDOOªHQWUDWD�QHOOªRUELWD�GL�LQIOXHQ]D�GL�UHJLRQL�OLPLWURIH��,Q�QRQ�SRFKH�GHOOH�DUHH�H�SURYLQFLH
SLHPRQWHVL�QHOOH�TXDOL�q�ULVFRQWUDELOH�PDJJLRUH�GLQDPLFLWj�HYROXWLYD�XQ�FRQWULEXWR�LPSRUWDQWH�DOOR
VYLOXSSR� q� VWDWR� IRUQLWR� GD� VLVWHPL� ORFDOL� GL� SURGX]LRQH� H� GL� WUDVIRUPD]LRQH� GL� SURGRWWL� DJULFROL�
ORFDOL]]DWL�QHOOH�SLDQXUH�H�QHOOH�FROOLQH�FHQWURPHULGLRQDOL�GHOOD�UHJLRQH��H�GDOOD�WHQXWD�GL�PLFURILOLHUH
DOLPHQWDUL� OHJDWH� D� SURGRWWL� ORFDOL�� GL� TXDOLWj� H� WLSLFL�� FKH� KD� VRVWHQXWR� OD� GRPDQGD� WXULVWLFD�
YLFHYHUVD� LQ� DUHH� FROOLQDUL� H� PRQWDQH�� FDUDWWHUL]]DWH� GD� PLQRUH� DFFHVVLELOLWj�� VFDUVD
LQIUDVWUXWWXUD]LRQH�H�GD�SL��HOHYDWL�VYDQWDJJL�QDWXUDOL��OªHVRGR�H�OªDEEDQGRQR�GL�DWWLYLWj�H�SUDWLFKH
DJULFROH�KDQQR�FRQFRUVR�DG�XQ�XOWHULRUH�LPSRYHULPHQWR�VRFLR�HFRQRPLFR�GHOOH�VWHVVH�DUHH��FRQ�JUDYL
LPSOLFD]LRQL�GDO�SXQWR�GL�YLVWD�GHOOD�VWDELOLWj�LGURJHRORJLFD�H�GHOOD�TXDOLWj�DPELHQWDOH�

��LO�VHWWRUH�DJULFROR��FRPH�VRWWROLQHDWR��UHJLVWUD�WUD�LO������HG�LO������XQD�QRWHYROH�ULGX]LRQH�GHJOL
RFFXSDWL�� XQ� GLVFUHWR� DXPHQWR� GHO� 3LO� VHWWRULDOH� ���������� XQD� VWD]LRQDULHWj� GHO� SHVR
GHOOªDJULFROWXUD�VXO�3,/�UHJLRQDOH��������HG�XQ�IRUWH�LQFUHPHQWR�GL�LQYHVWLPHQWL�����������WDOL�GDWL
PHULWDQR� GL� HVVHUH� EUHYHPHQWH� LQWHUSUHWDWL�� D�� FLUFD� JOL� RFFXSDWL� OªLPSUHVVLRQH� q� TXHOOD� GL� XQ
UDOOHQWDPHQWR�GHOOD�FDGXWD�HG�DQ]L� OD�SRVVLELOLWj�q�FKH�VL� VWLD�DUULYDQGR� DG�XQD� IDVH�GL� VRVWDQ]LDOH
VWD]LRQDULHWj��E��OªDXPHQWR�GHO�3,/�VHWWRULDOH�q�GD�FRQVLGHUDUH�SRVLWLYDPHQWH��LQ�TXDQWR�VH�q�YHUR�FKH
OD�FRPSRQHQWH�GL�UHGGLWR�GHULYDQWH�GDO�VLVWHPD�GHL�SUHPL�q�VWDWD�JRQILDWD�QHO�FRUVR�GHOOD�SULPD�SDUWH
GHO� GHFHQQLR� �� FRLQFLGHQWH� FRQ� OD� OLUD� GHEROH� �� GDL� FRUUHWWLYL� PRQHWDUL� FKH� KDQQR� UHVR� YLD� SL�
FRQYHQLHQWH�LO�ULFRUVR�DL�SDJDPHQWL�FRPSHQVDWLYL�H�OD�VXFFHVVLYD�ULYDOXWD]LRQH�GHOOD�OLUD�KD�SURGRWWR
XQ� HIIHWWR� RSSRVWR� OLPLWDWR�� q� DQFKH� YHUR� FKH� QRQ� SRFKL� FRPSDUWL� �IUXWWLFROR�� ULVLFROR�� ODWWLHUR�
FDVHDULR��]RRWHFQLFR�GD�FDUQH�ERYLQD��DYLFXQLFROR��HFF���KDQQR�GRYXWR�VXELUH�GRSR�LO������SHU�UDJLRQL
GLYHUVH�XQD�VHULH�GL�HYHQWL�QHJDWLYL�FKH�QH�KDQQR�ULGRWWR� OH�SRVVLELOLWj�HVSDQVLYH��F��EHQFKq� LO�3,/
DJULFROR� VXO� WRWDOH� 3,/� GHOOD� UHJLRQH� DSSDLD� EDVVR� DQFRUFKp� VWDELOH�� QRQ� GHYH� SHU� DOWUR� IDU
GLPHQWLFDUH�FKH�q�QHFHVVDULR�YDOXWDUH�LO�VHWWRUH�FRPH�IDFHQWH�SDUWH�GHO�VLVWHPD�DJURLQGXVWULDOH�OD�FXL
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LQFLGHQ]D�VXO�3,/�UHJLRQDOH�q�DVVDL�SL��HOHYDWD� �FLUFD� LO�������FKH� LO� VHWWRUH�DJULFROR�H� IRUHVWDOH� LQ
WHUPLQL� GL� 6$)� FRVWLWXLVFH� XQD� SHUFHQWXDOH� HOHYDWLVVLPD� GHOOD� VXSHUILFLH� WHUULWRULDOH� UHJLRQDOH�� G�
OªDXPHQWR�GHJOL�LQYHVWLPHQWL�FHUWDPHQWH�VWLPRODWR�GDOOªLQWHUYHQWR�SXEEOLFR�VHJQDOD�XQ�VLJQLILFDWLYR
DFFUHVFLPHQWR�GHO�FDSLWDOH�ILVVR��XQD�GHOOH�FRPSRQHQWL�GHOOD�FRPSHWLWLYLWj�

�� OD� GLYHUVLILFD]LRQH� QHJOL� XOWLPL� DQQL� KD� YLVWR� OD� FUHVFLWD� SURGXWWLYD� HG� RFFXSD]LRQDOH� GL� VHWWRUL
DYDQ]DWL� TXDOL� KL�WHFK�� ULFHUFD� H� VYLOXSSR�� SURJHWWD]LRQH�� IRUPD]LRQH�� LQIRUPDWLFD�� PDUNHWLQJ�
SXEEOLFLWj�HFF���QRQ�SRFKL�GHL�TXDOL�KDQQR�VRVWHQXWR�R�VRQR�LQ�JUDGR�GL�VRVWHQHUH�DQFKH�WUDLHWWRULH�GL
FUHVFLWD� GHOOH� LPSUHVH� DJULFROH� HG� DJURLQGXVWULDOL�� ,PSUHVH� GL� VHUYL]L� DOOªHFRQRPLD� UXUDOH� HG� DOOD
SHUVRQD� QHO� FDPSR� GHO� WHPSR� OLEHUR� VL� VRQR� DIIHUPDWH� DQFKH� LQ� VHGH� ORFDOH�� FRVWLWXHQGR� LGRQHR
VWUXPHQWR� SHU� XQ� XOWHULRUH� ULFKLDPR� GL� FRQVLVWHQWL� IOXVVL� GL� WXULVPR� UHJLRQDOH� HG� H[WUDUHJLRQDOH�
DWWUDWWR�GD�PRGDOLWj�GL� IUXL]LRQH�GHO� WHPSR� OLEHUR�PHQR�VWDQGDUGL]]DWH� H�GDOOD� TXDOLWj�DPELHQWDOH�
DUFKLWHWWRQLFD��VWRULFD�H�GHL�SURGRWWL�HQRJDVWURQRPLFL�GHOOH�DUHH�UXUDOL�SLHPRQWHVL�

��OD�FULVL�R�OD�GLIILFROWj�GL�LPSUHVH�DG�DOWD�WHFQRORJLD���D�FRPLQFLDUH�GDO�VHWWRUH�LQIRUPDWLFR���VH�QRQ
ULVROWH� SRVVRQR� DIILHYROLUH� TXHOOR� FKH� q� VHPSUH� VWDWR� XQ� SOXV� LQGLVFXWLELOH� GHO� 3LHPRQWH� �OD� VXD
HFFHOOHQ]D� WHFQRORJLFD�� H� PHWWHUH� LQ� GLIILFROWj� VHWWRUL� GL� SXQWD� GHO� VLVWHPD� HFRQRPLFR� UHJLRQDOH�
OLPLWDQGRQH�QHOOªDJJLRUQDPHQWR�WHFQRORJLFR��FRQ�HIIHWWL�QHJDWLYL�DQFKH�QHO�VLVWHPD�DJURLQGXVWULDOH�

�� OH� FRQWLQXH� ULVWUXWWXUD]LRQL� GHO� WHVVXWR� SURGXWWLYR� UHJLRQDOH� VWDQQR� GHWHUPLQDQGR� VLWXD]LRQL� GL
VRIIHUHQ]D� RFFXSD]LRQDOH� �F�G�� HVXEHUL��� PHQWUH� FUHVFRQR� L� SUREOHPL� SHU� OH� IDVFH� GHEROL� GHOOD
SRSROD]LRQH� �JLRYDQL�H�GRQQH���SHU� FRQWUR�� OD� VFDUVLWj�TXDQWLWDWLYD�GL� IRU]D� ODYRUR� H� OD�SHUGXUDQWH
FDUHQ]D� GL�PDQRGRSHUD� TXDOLILFDWD� FRVWLWXLVFRQR� XQ� OLPLWH� DOOD� FUHVFLWD� LQ�PROWL� VHWWRUL� UHJLRQDOL�
ULFKLHGHQGRVL� XQD� TXDOLILFD]LRQH� VFRODVWLFD� H� SURIHVVLRQDOH� DGHJXDWD� H� FDSDFH� GL� ULVSRQGHUH� DOOH
HVLJHQ]H�GL�SURIHVVLRQDOLWj�GHOOH�LPSUHVH�RG�D�QXRYH�LQL]LDWLYH� LPSUHQGLWRULDOL�HG�DOOªRELHWWLYR�GHOOD
SDUL� RSSRUWXQLWj�� LQ� WDOH� DPELWR�� OLPLWL� DOOR� VYLOXSSR�GL� FHUWL� FRPSDUWL� DJULFROL� �LQ� SDUWLFRODUH� SHU
OªDOOHYDPHQWR�]RRWHFQLFR��OªRUWLFROWXUD��OD�YLWLFROWXUD��VRQR�VWDWL�VHJQDODWL�VSHFLH�LQ�DOFXQH�DUHH��FRQ
SUHYHGLELOL�FRQVHJXHQ]H�QRQ�VROR�GL�WLSR�SURGXWWLYR�PD�DQFKH�VXO�SLDQR��DPELHQWDOH�H�WHUULWRULDOH�

�� OªDFFHVVR� DOOH� UHWL� PRQGLDOL� RIIHUWR� DOOH� JUDQGL� LPSUHVH� �VSHVVR� LQVHGLDWH� DOPHQR� FRPH� FHQWUL
GLUH]LRQDOL�QHOOªDUHD�PHWURSROLWDQD�WRULQHVH��SXz�FRVWLWXLUH�XQD�ULVRUVD�SHU�XQD�SOXUDOLWj�GL�VRJJHWWL
ORFDOL�FRLQYROWL�D�YDULR�WLWROR�QHO�SURFHVVR�LQIRUPDWLYR��FRQ�IOXVVL�LQIRUPDWLYL�FKH�VL�PXRYRQR�QHL�GXH
VHQVL��WRS�GRZQ�H�ERWWRP�XS���DOLPHQWDQGRVL�D�YLFHQGD�

��q�GLIIXVD�OªRSLQLRQH�FKH�OH�RSSRUWXQLWj�GL�FUHVFLWD�GHOOD�UHJLRQH�VLDQR�OHJDWH�DOOªHYROX]LRQH�GHOOH�VXH
LQIUDVWUXWWXUH�GL�WUDVSRUWR��DOWD�YHORFLWj��HFF���H�DOOD�LQWHUPRGDOLWj��DWWHVR�FKH�OD�5HJLRQH�QRQ�ULVXOWD
QHO�FRPSOHVVR�VRWWRGRWDWD�SHU�GHQVLWj�GL�UHWL�LQIUDVWUXWWXUDOL�H�FKH�QRQ�PDQFDQR�HOHPHQWL�GL�FULWLFLWj
�ULWDUGR�WHFQRORJLFR�GHJOL�LPSLDQWL�H�YHWWRUL�IHUURYLDUL��PDQFDWD�UHDOL]]D]LRQH�GL�DOFXQL�FROOHJDPHQWL
FUXFLDOL�� HFF���� 7DOL� OLPLWL� KDQQR� SHQDOL]]DWR� OD� FUHVFLWD� GHL� VHWWRUL� SURGXWWLYL� H� GHL� VHUYL]L� DOOH
LPSUHVH�� HVVL� YDQQR� VXSHUDWL� QHOOD� SURVSHWWLYD� GL� HVDOWDUH�� QHOOªDPELWR� GHOOªLQWHJUD]LRQH
GHOOªHFRQRPLD� HXURSHD�� LO� UXROR� GHO� 3LHPRQWH� FRPH� VQRGR� GL� ULOHYDQ]D� FRQWLQHQWDOH�� SXQWR� GL
SDVVDJJLR� H� FHUQLHUD� HVVHQ]LDOH� GHOOH� LQWHUD]LRQL� HFRQRPLFKH� HXURSHH�� 6RQR� LQROWUH� GD� FRQVLGHUDUH
�SXU�VHQ]D�GLPHQWLFDUH�JOL�HIIHWWL�QHJDWLYL�VXOOªDJULFROWXUD�H�VXOOH�LQIUDVWUXWWXUH�UXUDOL�GL�LQWHUYHQWL
WHUULWRULDOPHQWH� ULOHYDQWL�� VH�QRQ�DGHJXDWDPHQWH�PLQLPL]]DWL� H� FRPSHQVDWL��JOL� HIIHWWL� SRVLWLYL� VXO
VLVWHPD�DJULFROR�SLHPRQWHVH��VXOOD�YLWDOLWj�GL�DUHH�UXUDOL�LQWHUQH�H�VXOOD�YDORUL]]D]LRQH�GHOOH�ULVRUVH
DPELHQWDOL� LQ� WHUPLQL� GL� RSSRUWXQLWj� WXULVWLFKH� FKH� GHULYHUHEEHUR� GDOOD� VROX]LRQH� GHL� QRGL� FKH
ULJXDUGDQR� OD� GLPHQVLRQH� WUDVSRUWLVWLFD� H� OD� LQIUDVWUXWWXUD]LRQH� YLDULD� H� IHUURYLDULD� UHJLRQDOH
�SHGHPRQWDQD��7RULQR�3LQHUROR��QXRYD�DXWRVWUDGD�1L]]D�&XQHR�$VWL��HFF���
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��FUHVFH�LO�UXROR�GHOOD�JUDQGH�GLVWULEX]LRQH��GL�FXL�QRQ�SXz�QRQ�HVVHUH�VHJQDODWR�OªDFFUHVFLXWR�SRWHUH
QHL�FRQIURQWL�GHO�VLVWHPD�DJURLQGXVWULDOH�HG�DJULFROR�H�GDO�TXDOH�WXWWDYLD��LQ�XQ�TXDGUR�LVWLWX]LRQDOH
H� QRUPDWLYR� UHVR� SL�� FHUWR�� OR� VWHVVR� VLVWHPD� SURGXWWLYR� DJULFROR� QRQ� SXz� SUHVFLQGHUH� SHU� OD
FROORFD]LRQH� GL� PROWL� VXRL� SURGRWWL� �RUWRIUXWWD�� HFF���� D� FRQGL]LRQH� GL� GHILQLUH� VWUDWHJLH� GL
FRQFHQWUD]LRQH�H��TXDOLILFD]LRQH�GHOOªRIIHUWD�

,Q� FRQFOXVLRQH�� VL� SXz� DIIHUPDUH� FKH� L� SUREOHPL� GL� ULRUJDQL]]D]LRQH� HFRQRPLFD� H� SURGXWWLYD� GHO
3LHPRQWH�� SXU� WUD� VHJQDOL� GL� FDPELDPHQWR� H� UHDOL]]D]LRQL� GL� LQGXEELR� LQWHUHVVH�� SURVSHWWDQR� OD
GHILQL]LRQH� GL� XQªD]LRQH� SXEEOLFD� GL� OXQJR� SHULRGR� FDSDFH� GL� VRVWHQHUH� LO� ULSRVL]LRQDPHQWR
FRPSHWLWLYR� GHOOD� VWUXWWXUD� UHJLRQDOH�� OD� ULTXDOLILFD]LRQH� GHOOªDPELHQWH� XUEDQR� H� UXUDOH� SHU� XQR
VYLOXSSR�VRFLRHFRQRPLFR�H�FXOWXUDOH�HTXLOLEUDWR�WUD�VHWWRUL��DUHH�UXUDOL�H�SHUVRQH�H�VRVWHQLELOH��,Q�WDOH
FRQWHVWR�ULVXOWD�FRQIHUPDWR�LO�UXROR�VWUDWHJLFR�GHOOªDJULFROWXUD�SHU�LO�FRQVROLGDPHQWR�GHOOR�VYLOXSSR
GHOOªHFRQRPLD�H�SHU�OD�GLYHUVLILFD]LRQH�GHOOªDSSDUDWR�SURGXWWLYR�UHJLRQDOH�

�������� 4XDGUR�ULDVVXQWLYR�GHOOªDQDOLVL�GHOOD�VLWXD]LRQH�VRFLRHFRQRPLFD
DWWXDOH�H�GHOOH�SURVSHWWLYH�GHO�3LHPRQWH

Tematiche Punti di Forza Punti di Debolezza Minacce Opportunità

Popolazione

Dinamica demografica
negativa

Invecchiamento della
popolazione

Declino demografico Immigrazione extracomunitaria

Istruzione
Sistema educativo-formativo
sviluppato

Crescita del grado di istruzione
della popolazione,
specialmente quella femminile

Occupazione

Riduzione degli occupati in
settore industria e agricoltura

Contrazione forze lavoro Aumento dell’incidenza degli
occupati nei servizi sul  totale

Aumento degli occupati con
licenza media superiore o
laurea

Struttura
Economica

Crescita del PIL e del VA

Buona dotazione
infrastrutturale

Saldo commerciale negativo Marginalizzazione rurale Elevata propensione all’export
per alcuni settori

Olimpiadi invernali 2006

Sistema Agro-
industriale

Processo di ristrutturazione del
settore agricolo in corso
(aumento della dimensione
aziendale media)

Presenza di un nucleo forte di
aziende agricole professionali,
redditive e specializzate

Produzioni locali tipiche di
qualità riconosciuta, spesso
con marchio di denominazione
di tutela e marchi di qualità

Presenza di industrie
agroalimentari in grado di
valorizzare le produzioni locali

Saldo positivo della bilancia
agroalimentare in senso stretto

Forte presenza di aziende
agricole di modeste dimensioni
fisiche ed economiche molto
polverizzate, con costi di
produzione elevati e scarsa
redditività

Strutture aziendali inadeguate
rispetto alle normative
comunitarie

Senilizzazione della
popolazione dedita
all’agricoltura

Scarso peso dell’industria
agroalimentare rispetto al
settore industriale

Carenze nella concentrazione,
qualificazione e
organizzazione dell’offerta

Riduzione del sostegno e
inasprimento della
concorrenza

Ridotta integrazione di filiera
(scarso peso delle attività di
trasformazione alimentare
fortemente dipendenti da
materie prime locali)

Possibilità di integrare il reddito
agricolo diversificando le
tradizionali attività (agriturismo)

Possibilità di valorizzazione dei
prodotti tipici

Possibilità di ricambio
generazionale

Possibilità di sviluppo
agroindustriale basato su filiere
territoriali

Possibilità di crescita del
turismo enogastronomico e
culturale e dell’agriturismo
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/D�VXSHUILFLH�DJULFROD�XWLOL]]DWD� LQ�3LHPRQWH�q�SDUL�D�FLUFD�����PLOLRQL�GL�HWWDUL�HG�q� VLWXDWD�SHU� LO
����LQ�SLDQXUD��LO�����LQ�FROOLQD�H�LO�����LQ�PRQWDJQD�

6XOOD�EDVH�GHOOH�VWLPH�,67$7��LO�YDORUH�GHOOD�3URGX]LRQH�DJULFROD�DL�SUH]]L�GL�EDVH�QHO������q�VWDWR
SDUL�D�������PLOLDUGL�GL� OLUH��SDUL�DO������VXO�WRWDOH�QD]LRQDOH�� OªDJULFROWXUD�SLHPRQWHVH�VL�VLWXD�DO
VHVWR�SRVWR��GRSR�OD�/RPEDUGLD��Oª(PLOLD�5RPDJQD��LO�9HQHWR��OD�6LFLOLD�H�OD�3XJOLD�

,O� ULFDYDWR� GHOOD� 3URGX]LRQH� GHOOªDJULFROWXUD� SLHPRQWHVH� q� FRVWLWXLWR� SHU� FLUFD� GXH� WHU]L� ������
PLOLDUGL� QHO� ������ GD� YDORUH� DJJLXQWR� DL� SUH]]L� GL� EDVH� H� VHUYH� SHU� OD� UHPXQHUD]LRQH� GHL� IDWWRUL
SURGXWWLYL��LQ�SULPR�OXRJR�LO�ODYRUR�GHOOH�IDPLJOLH�FROWLYDWULFL��H�SHU�LO�WHU]R�UHVWDQWH��������PLOLDUGL
QHO� ������ DOOªDFTXLVWR� GL� EHQL� QHFHVVDUL� DO� IXQ]LRQDPHQWR� GHOOH� D]LHQGH� R� FRQVXPL� LQWHUPHGL
�VHPHQWL�� PDQJLPL�� FRQFLPL�� DQWLSDUDVVLWDUL�� HQHUJLD�� HFF���� ,O� YDORUH� DJJLXQWR� GHOOªDJULFROWXUD
UDSSUHVHQWD�RJJL�SRFR�PHQR�GHO����FLUFD�GHO�YDORUH�DJJLXQWR�R�UHGGLWR�SLHPRQWHVH�

*OL� RFFXSDWL� LQ� DJULFROWXUD� VRQR� VWDWL� QHO� ����� �FRPH� PHGLD� GHOOH� TXDWWUR� LQGDJLQL� WULPHVWUDOL
VXOOªRFFXSD]LRQH��SDUL�D����PLOD�XQLWj��GL�FXL����PLOD�GLSHQGHQWL�����PLOD�ULVXOWDYDQR�XRPLQL�H���
PLOD�GRQQH�

,O� SHVR� GHOOªRFFXSD]LRQH� DJULFROD� VXO� WRWDOH� q� VFHVR� DO� ����� LQ� 3LHPRQWH� H� DO� ��� LQ� ,WDOLD�� LQ
3LHPRQWH�q�ULPDVWR�VXSHULRUH�DO�����QHOOH�SURYLQFH�GL�$VWL�H�&XQHR�

6HFRQGR� OH� VWLPH� GHOOª$VVHVVRUDWR� D� JLXJQR� ����� LO� SDWULPRQLR� ]RRWHFQLFR� GHO� 3LHPRQWH� ULVXOWDYD
FRPSRVWR�GDO�VHJXHQWH�QXPHUR�GL�FDSL����������ERYLQL������EXIDOLQL���������RYLQL���������FDSULQL�
�������HTXLQL�H���������VXLQL�

/ªLQGXVWULD� DOLPHQWDUH�SLHPRQWHVH� q� IRUPDWD� �VHFRQGR� LO�9,�&HQVLPHQWR�*HQHUDOH�GHOOª,QGXVWULD� H
GHL�6HUYL]L�GHO�������GD�FLUFD�������LPSUHVH�FRQ�ROWUH��������DGGHWWL��H�SURGXFH�XQ�IDWWXUDWR�DQQXR
VWLPDWR� LQ� FLUFD� �������PLOLDUGL��1RQRVWDQWH� XQD� GLPHQVLRQH� FRPSOHVVLYD� QRQ� WUDVFXUDELOH�� HVVD
LQFLGH� VRODPHQWH� SHU� Oª����� GHOOH� LPSUHVH� HG� LO� ����� GHJOL� DGGHWWL� VXO� WRWDOH� GHOOH� DWWLYLWj
HFRQRPLFKH�H[WUDJULFROH�GHO�3LHPRQWH��SHUWDQWR�QRQ�UDSSUHVHQWD�XQ�VHWWRUH�GL�SDUWLFRODUH�SHVR�WUD�OH
DWWLYLWj�PDQLIDWWXULHUH�D�OLYHOOR�UHJLRQDOH�

'DO� SXQWR� GL� YLVWD� VWUXWWXUDOH�� LO� VHWWRUH� q� EDVDWR� HVVHQ]LDOPHQWH� VXOOD� SLFFROD�PHGLD� LPSUHVD� H
O
DUWLJLDQDWR�� SXU� QRQ� PDQFDQGR� D]LHQGH� GL� GLPHQVLRQL� DPSLH� HG� RUJDQL]]DWH� VX� VFDOD
LQWHUQD]LRQDOH�� $QFKH� OD� GLVWULEX]LRQH� GHOOH� LPSUHVH� LQ� EDVH� DOOD� QDWXUD� JLXULGLFD� FRQIHUPD
OªLPPDJLQH�GL�XQ�VHWWRUH�VWUXWWXUDOPHQWH�IUDPPHQWDWR��SUHYDOJRQR�ODUJDPHQWH�OH�GLWWH�LQGLYLGXDOL
���������H� OH� VRFLHWj�GL�SHUVRQH� ���������PHQWUH� OH� VRFLHWj�GL� FDSLWDOH� UDSSUHVHQWDQR�VRODPHQWH� LO
������ 4XHVWR� DVVHWWR� VWUXWWXUDOH� FRPSRUWD� LO� SUHJLR� GL� XQD� HOHYDWD� IOHVVLELOLWj� PD� DQFKH� JOL
VYDQWDJJL�OHJDWL�DG�XQD�FHUWD�IUDJLOLWj�H�GLIILFROWj�GL�FRRUGLQDPHQWR�
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6L�VWLPD�FKH�LQ�3LHPRQWH��WUD�OH�DWWLYLWj�GL�WUDVIRUPD]LRQH�DOLPHQWDUH��TXHOOH�FDUDWWHUL]]DWH�GD�XQD
IRUWH�GLSHQGHQ]D�GDOOD�PDWHULD�SULPD�ORFDOH�UDSSUHVHQWLQR�VRODPHQWH�XQ�TXDUWR�GHOOH� LPSUHVH�H�XQ
WHU]R�GHJOL�DGGHWWL�GHO�FRPSDUWR��/H�VSHFLDOL]]D]LRQL�SURGXWWLYH�PDJJLRUPHQWH�VYLOXSSDWH�H�ULOHYDQWL
SHU�OD�WUDVIRUPD]LRQH�GHL�SURGRWWL�ORFDOL�VRQR�TXHOOD�ODWWLHUR�FDVHDULD��TXHOOD�YLWLYLQLFROD��TXHOOD�GHOOD
PDFHOOD]LRQH� H� ODYRUD]LRQH� GHOOH� FDUQL�� TXHOOD� GHOOD� ODYRUD]LRQH� GHL� FHUHDOL� H� GHOOD� ODYRUD]LRQH� GL
IUXWWD�H�RUWDJJL�

3HU�TXDQWR�ULJXDUGD�LO�FRPPHUFLR�FRQ�OªHVWHUR�QHO������OH�HVSRUWD]LRQL�GL�SURGRWWL�DJULFROL�GL�EDVH�H
ODYRUDWL�LQ�3LHPRQWH�VRQR�VWDWH�SDUL�D�������PLOLDUGL��Oª���LQ�PHQR�ULVSHWWR�DOOªDQQR�SUHFHGHQWH��H
KDQQR� UDSSUHVHQWDWR� LO� ����� GHOOH� HVSRUWD]LRQL� WRWDOL� SLHPRQWHVL� H� LO� ������ GHOOH� HVSRUWD]LRQL
DJURDOLPHQWDUL�LWDOLDQH��/H�LPSRUWD]LRQL�GL�SURGRWWL�DJURDOLPHQWDUL�VRQR�LQYHFH�DPPRQWDWH�D������
PLOLDUGL�� LO� ������ GHOOH� LPSRUWD]LRQL� UHJLRQDOL� H� LO� ����� GHOOH� LPSRUWD]LRQL� DJURDOLPHQWDUL
QD]LRQDOL�

,O�VDOGR�FRPPHUFLDOH�FRQ�OªHVWHUR�GHOOªDJURDOLPHQWDUH�SLHPRQWHVH�q�VWDWR�QHO������QHJDWLYR�SHU����
PLOLDUGL�GL�OLUH��VH�VL�FRQVLGHUD�LO�VROR�VDOGR�DJURDOLPHQWDUH�LQ�VHQVR�VWUHWWR��FLRq�DO�QHWWR�GHL�SURGRWWL
GHOOD�VHOYLFROWXUD��GHOOH�ODQH�H�SHOR��GHL�SURGRWWL�FRORQLDOL��Wq��FDIIq��WDEDFFR���LO�VDOGR�ULVXOWD�SRVLWLYR
SHU�FLUFD�����PLOLDUGL�

,O� 3LHPRQWH� KD� LPSRUWDWR� QHO� ����� HVVHQ]LDOPHQWH� SURGRWWL� GL� EDVH� �ODQH� VXFLGH� H� SHOR�� FRORQLDOL�
FHUHDOL��ERYLQL�YLYL��SHU�������PLOLDUGL��OH�LPSRUWD]LRQL�GL�SURGRWWL�DJURLQGXVWULDOL�WUDVIRUPDWL�VRQR
VWDWH�SDUL�D�������PLOLDUGL��FDUQL�IUHVFKH�H�FRQJHODWH��DFTXDYLWL�H�OLTXRUL��]XFFKHUR��

,O� 3LHPRQWH� KD� HVSRUWDWR� QHO� ����� LQ� TXDVL� WRWDOLWj� SURGRWWL� DJURLQGXVWULDOL� WUDVIRUPDWL� ������
PLOLDUGL�VX���������YLQL�SHU�����PLOLDUGL��SURGRWWL�GROFLDUL�SHU�����PLOLDUGL��SURGRWWL�GL�SDQHWWHULD
SHU�����PLOLDUGL��ULVR�WUDWWDWR�SHU�����PLOLDUGL��YHUPRXWK�SHU�����PLOLDUGL��SDVWH�H�IUXPHQWR�SHU����
PLOLDUGL��DFTXDYLWL�H�OLTXRUL�SHU����PLOLDUGL��IRUPDJJL�SHU����PLOLDUGL��/H�HVSRUWD]LRQL�GL�SURGRWWL�GL
EDVH�VRQR�FRVWLWXLWH�SHU�GXH�WHU]L�GD�IUXWWD�IUHVFD������PLOLDUGL�VX������

5LVSHWWR� DO� WRWDOH� GHOOH� HVSRUWD]LRQL� DJURDOLPHQWDUL� QD]LRQDOL�� SHU� DOFXQL� SURGRWWL� LO� SHVR� GHOOH
HVSRUWD]LRQL�SLHPRQWHVL�q�PROWR�VLJQLILFDWLYR��LO�����GHL�YHUPRXWK��LO�����GHO�ULVR�WUDWWDWR��LO����
GHL� SURGRWWL� GROFLDUL�� LO� ���� GHL� SURGRWWL� GL� SDQHWWHULD�� LO� ���� GHL� IRUPDJJL� PROOL�� LO� ������ GL
DFTXDYLWL�H�OLTXRUL��LO�������GHL�YLQL�

 /ªHYROX]LRQH� UHFHQWH� GHOOR� VFHQDULR� LQ� FXL� RSHUD� LO� VHWWRUH� DJURDOLPHQWDUH� q� VWDWR� LQIOXHQ]DWR� LQ
PLVXUD�GHWHUPLQDQWH�GDOOD�WUDVIRUPD]LRQH�GHO�VHWWRUH�GLVWULEXWLYR��/D�FRPSRQHQWH�FRPPHUFLDOH�GHO
VLVWHPD�WHQGH�LQIDWWL�DG�DFTXLVLUH�XQ�UXROR�JXLGD�VHPSUH�SL��PDUFDWR�QHO�FLFOR�SURGX]LRQH�YHQGLWD�
FRQVXPR�� ,O� VHWWRUH� GLVWULEXWLYR� KD� QRWHYROPHQWH� DXPHQWDWR� OD� SURSULD� IRU]D� FRQWUDWWXDOH� QHL
FRQIURQWL�GHOOªLQGXVWULD�DOLPHQWDUH�H��DWWUDYHUVR�TXHVWD��VXO�VHWWRUH�DJULFROR�
 /D� FDXVD� SULQFLSDOH� q� UDSSUHVHQWDWD� GDO� QRWHYROH� VYLOXSSR� GHOOD� 'LVWULEX]LRQH�0RGHUQD� �'�0���
VYLOXSSR� LQWHVR� VLD� LQ� VHQVR� TXDQWLWDWLYR� FKH� VWUXWWXUDOH�� /D�'��0�� KD� IRUWHPHQWH� EHQHILFLDWR� GHL
SURJUHVVL�UHFHQWL�GHOOD�PLFURHOHWWURQLFD�H�GHOOD�ORJLVWLFD��ROWUH�FKH�GHOOªDIILQDPHQWR�GHOOH�WHFQLFKH�GL
PDUNHWLQJ�� ,O� FRQWLQXR� SURFHVVR� GL� RWWLPL]]D]LRQH� RUJDQL]]DWLYD� FKH� QH� GHULYD� VSLQJH� OD� '�0�� D
ULFKLHGHUH� DL� SURSUL� IRUQLWRUL� VWDQGDUG� SL�� HOHYDWL� QRQ� VROR� LQ� WHUPLQL� GL� SURGRWWR� �TXDOLWj�
VWDQGDUGL]]D]LRQH�� PD� DQFKH� LQ� WHUPLQL� GL� VHUYL]LR� �JDUDQ]LD�� PRGDOLWj� GL� FRQIH]LRQDPHQWR� H
FRQVHJQD��FRQGLYLVLRQH�GHOOH�LQL]LDWLYH�GL�VXSSRUWR�DOOD�YHQGLWD��
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 /D�FUHVFLWD�GHOOD�'�0��q�DFFRPSDJQDWD��VRSUDWWXWWR�QHO�VHWWRUH�DOLPHQWDUH��GD�XQD�IRUWH�FRQWUD]LRQH
GHL�SXQWL�YHQGLWD� WUDGL]LRQDOL� LQ� VHGH� ILVVD��PHQWUH� LO�FRPPHUFLR� DPEXODQWH�� SUREDELOPHQWH�SHU� OH
VXH� SDUWLFRODUL� FDUDWWHULVWLFKH� GL� IOHVVLELOLWj� H� FRQYHQLHQ]D�� VHPEUD� DWWUDYHUVDUH� TXHVWD� IDVH� GL
ULVWUXWWXUD]LRQH�VHQ]D�JURVVH�FULVL�
/D�'�0���FRVu�FRPH� OD�ULVWRUD]LRQH�FROOHWWLYD�� WHQGH� LQROWUH�D�VYLOXSSDUH� FDQDOL�GL� IRUQLWXUD� LO�SL�
SRVVLELOH� FHQWUDOL]]DWL�� GLUHWWL� R� FRPXQTXH�EUHYL�� H� FLz� VL� ULSHUFXRWH� VXOOH� WUDGL]LRQDOL� VWUXWWXUH� GL
LQWHUPHGLD]LRQH�FRPPHUFLDOH�TXDOL�L�PHUFDWL�DOOªLQJURVVR��LQ�WHQGHQ]LDOH�GHFOLQR�

���������� /ª(92/8=,21(� 67587785$/(� '(//ª$*5,&2/785$� 1(/� 3(5,2'2
���������

$QDOL]]DQGR� L� GDWL� FRQWHQXWL� QHOOH� LQGDJLQL� ,67$7� VXOOD� VWUXWWXUD� GHOOH� D]LHQGH� DJULFROH�� VL�QRWD
FRPH�QHO� FRUVR�GHO� GHFHQQLR������¥������ OªDJULFROWXUD�SLHPRQWHVH� DEELD�SHUFRUVR�XQ� LQWHUHVVDQWH
FDPPLQR�HYROXWLYR��YHGHUH�WDEHOOH�VHJXHQWL��
$� IURQWH�GL�XQD�FRQWUD]LRQH�GHOOD�6$8�GHO�������YDORUH�SURVVLPR�D� TXHOOR�QD]LRQDOH��� LO� FDOR�GHO
QXPHUR�GL�D]LHQGH�LQ�3LHPRQWH�����������q�VWDWR�TXDVL�GRSSLR�ULVSHWWR�DOOª,WDOLD�QHO�VXR�FRPSOHVVR�
&UHVFH�LQROWUH�OªLQFLGHQ]D�GHOOH�D]LHQGH�FRQ�DOPHQR����HWWDUL�GL�6$8��XQD�VRJOLD�FKH�VL�SXz�GHILQLUH
§HXURSHD¨�� /D� FUHVFLWD� GL� TXHVWR� LQVLHPH�� LQ� 3LHPRQWH�� q� GHFLVDPHQWH� VXSHULRUH� ULVSHWWR� DO� GDWR
QD]LRQDOH�VLD�LQ�WHUPLQL�GL�D]LHQGH�FKH�GL�VXSHUILFLH�DG�HVVH�FROOHJDWD�
4XHVWL�GXH�HOHPHQWL�LQGLFDQR�OªHVLVWHQ]D��D�IURQWH�GL�XQD�WHQGHQ]D�DOOD�FRQWUD]LRQH�FRPSOHVVLYD�GHO
VHWWRUH�� GL� XQ� SURFHVVR� GL� FRQFHQWUD]LRQH� VWUXWWXUDOH�� 6L� WUDWWD� GL� XQ� HOHPHQWR� SRVLWLYR� FKH
LUUREXVWLVFH�OD�EDVH�SURGXWWLYD�GHOOªDJULFROWXUD�SLHPRQWHVH�
0HWWHQGR� D� FRQIURQWR� L� GDWL� GHOOª,WDOLD� H� GHO� 3LHPRQWH� FRQ� TXHOOL� GL� DOFXQL� 3DHVL� FRQFRUUHQWL
QHOOªDPELWR�GHOOª8QLRQH�(XURSHD��VL�QRWD�WXWWDYLD�FRPH�LO�SXU�DSSUH]]DELOH�PLJOLRUDPHQWR�RWWHQXWR
GDOOD�QRVWUD�UHJLRQH�VLD�DQFRUD�ORQWDQR�GDL�SURJUHVVL�UHDOL]]DWL�LQ�*HUPDQLD��)UDQFLD��6SDJQD��GRYH
OªLQFUHPHQWR�GHOOD�6$8�PHGLD�QHOOR� VWHVVR�SHULRGR� q� VWDWR� DVVDL�SL�� HOHYDWR��SXU�SDUWHQGR�GD�XQD
VLWXD]LRQH�VWUXWWXUDOH�JLj�QHWWDPHQWH�PLJOLRUH�
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Evoluzione strutturale delle aziende agricole in Piemonte nel periodo 1985 - 1995

1985 1995 var.% 85-95 1985 1995 var.% 85-95

Superficie agricola totale (ha) 1.652.040 1.594.797 -3,5 21.747.683 20.481.163 -5,8
Superficie agricola utilizzata 1.194.544 1.119.300 -6,3 15.600.665 14.685.448 -5,9
Aziende 192.797 153.245 -20,5 2.801.070 2.477.511 -11,6

Sau media 6,2 7,3 17,9 5,6 5,9 6,4

Aziende > 20 ha Sau 10.053 11.468 14,1 132.711 145.552 9,7
Aziende > 20 ha Sau % 5,2 7,5 4,7 5,9
Sau delle aziende > 20 ha 576.174 645.981 12,1 7.766.503 8.089.069 4,2
Sau delle aziende > 20 ha % 48,2 57,7 49,8 55,1

Giornate di lavoro 48.001.753 35.960.171 -25,1 581.621.204 431.276.187 -25,8
ULA (*) 174.552 130.764 2.114.986 1.568.277

RLS (**) totale (UDE***) 1.529.849 1.394.389 -8,9 19.961.136 18.537.111 -7,1
Aziende > 16 UDE 22.018 21.422 -2,7 247.572 237.219 -4,2
Aziende > 16 UDE % 11,4 14,0 8,8 9,6
RLS delle Aziende > 16 UDE 949.273 957.653 0,9 12.264.051 12.043.655 -1,8
RLS delle Aziende > 16 UDE % 62,1 68,7 61,4 65,0

Fonte: Istat

(*): Unità Lavorative Anno (1 ULA=275 giornate di lavoro)
(**): Reddito Lordo Standard calcolato in base alla normativa CEE; si esprime in UDE 
(***): Unità di dDimensione Economica ( 1 UDE=1100 Ecu nel 1985 e 1.200 Ecu nel 1995)

Sau media aziendale: un confronto europeo 

1985 1995
Italia 5,6 5,9 6,4
Piemonte 6,2 7,3 17,9
Germania 16,1 20,7 29,1
Francia 27,0 38,5 42,7
Olanda 14,9 17,7 18,8
Portogallo 4,3 8,7 101,9
Spagna  (*) 12,9 17,9 38,4

Fonte: Eurostat

(*): dati 1985 e 1993

Piemonte Italia

Sau medi aziendale (ha)
var. % 85-95
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�������� /(�),/,(5(�,1�6,17(6,

���������� 6(0,1$7,9,

,� SULQFLSDOL� FRPSRQHQWL� VRQR� L� FHUHDOL� �LO� ULVR� YLHQH� WUDWWDWR� D� SDUWH�� H� OH� ROHRSURWHDJLQRVH�
SULQFLSDOPHQWH�VRLD�H�JLUDVROH�

&HUHDOL
/D�FROWLYD]LRQH�GHL�FHUHDOL�QHO������LQ�3LHPRQWH��DG�HVFOXVLRQH�GHO�ULVR��VL�HVWHQGH�VX�ROWUH��������
HWWDUL�FRQ�XQD�SURGX]LRQH�FRPSOHVVLYD�GL�ROWUH����PLOLRQL�GL�TXLQWDOL��/H�SULQFLSDOL�FRPSRQHQWL�GHO
FRPSDUWR�VRQR� LO�PDLV� �FLUFD��������HWWDUL�H�ROWUH����PLOLRQL�GL�TXLQWDOL�� LO� IUXPHQWR� WHQHUR� �ROWUH
�������� HWWDUL� H� PHGLDPHQWH� ���� PLOLRQL� GL� TXLQWDOL�� HG� LQILQH� OªRU]R� �������� HWWDUL� H� FLUFD� ���
PLOLRQL�GL�TXLQWDOL��
/D�3/9�FRUULVSRQGHQWH�q�VWDWD�QHO������GL�����PLOLDUGL�GL�OLUH��WDOH�DQQDWD�q�VWDWD�FDUDWWHUL]]DWD�GD
XQ�GHFRUVR�SDUWLFRODUPHQWH�VIDYRUHYROH�DL�FHUHDOL�YHUQLQL��SURGX]LRQH�GLPH]]DWD��SHU�FXL�VL�ULWLHQH
SL��UDSSUHVHQWDWLYR�LO�GDWR�GHO�������SDUL�D�����PLOLDUGL��/D�3/9�FHUHDOLFROD�SLHPRQWHVH�UDSSUHVHQWD
LO� ���� GHO� FRPSDUWR� D� OLYHOOR� LWDOLDQR� HG� XQD� TXRWD� DQDORJD� ULVSHWWR� DO� WRWDOH� GHOOªDJULFROWXUD
SLHPRQWHVH�
/D�ODYRUD]LRQH�GHOOH�JUDQDJOLH�H�GHL�SURGRWWL�DPLGDFHL�FRQVWD�LQ�3LHPRQWH�GL�FLUFD�����LPSUHVH�H�GL
������DGGHWWL��,VWDW���������1HOOD�UHJLRQH�VRQR�SUHVHQWL�DOFXQH�VRFLHWj� OHDGHU�GHO�VHWWRUH�H�VL� VWLPD
FKH�OD�FDSDFLWj�GL�ODYRUD]LRQH�GHO�FRPSDUWR�VLD�DPSLDPHQWH�VXSHULRUH�ULVSHWWR�DOOD�SURGX]LRQH�ORFDOH�
&Lz�GHULYD�GDOOD�SDUWLFRODUH�FROORFD]LRQH�JHRJUDILFD�GHO�3LHPRQWH��FRQILQDQWH�FRQ�OD�)UDQFLD�H�TXLQGL
SRUWD�GL�DFFHVVR�DOOH�LPSRUWD]LRQL�QD]LRQDOL�GL�FHUHDOL�
/H� IDULQH� GL� IUXPHQWR� VRQR� GHVWLQDWH� SHU� FLUFD� GXH� WHU]L� DOOD� SDQLILFD]LRQH� DUWLJLDQDOH� PHQWUH� OD
UHVWDQWH� SDUWH� YLHQH� XWLOL]]DWD� GDOOªLQGXVWULD� GL� WUDVIRUPD]LRQH�� /D� SURGX]LRQH� GL� PDLV� q� LQYHFH
GHVWLQDWD�SHU� Oª����DOOªLPSLHJR�PDQJLPLVWLFR� H� OD� TXRWD� ULPDQHQWH� q� XWLOL]]DWD� LQ� SRU]LRQL� TXDVL
XJXDOL�GDOOD�WUDVIRUPD]LRQH�LQGXVWULDOH��DPLGR��VRVWDQ]H�SURWHLFKH��H�GDL�FRVLGGHWWL�§PROLQL�D�PDLV¨�
$QFKH� LQ� UHOD]LRQH� D� TXDQWR� VRSUD� HVSRVWR�� QHJOL� VFDPEL� FRQ� OªHVWHUR� OD� UHJLRQH� q� IRUWHPHQWH
GHILFLWDULD�VRSUDWWXWWR�SHU�LO�IUXPHQWR��/H�LPSRUWD]LRQL�QHO������KDQQR�UDJJLXQWR�L�����PLOLDUGL�GL
OLUH��GL�FXL�����GRYXWL�DO�IUXPHQWR��FRQ�XQ�VDOGR�QHJDWLYR�GL�����
1HO� VHWWRUH� OD� FRRSHUD]LRQH� q� SRFR� GLIIXVD�� DQFKH� VH� QRQ� PDQFDQR� DOFXQH� VWUXWWXUH� GL� QRWHYROH
ULOHYDQ]D��VL�VWLPD�FKH�VRODPHQWH�LO�����GHOOD�SURGX]LRQH�UHJLRQDOH�VLD�FRQFHQWUDWR�SUHVVR�VWUXWWXUH
DVVRFLDWLYH�� ,Q� 3LHPRQWH� VRQR� SUHVHQWL� LQROWUH� GXH� DVVRFLD]LRQL� GHL� SURGXWWRUL�� FKH� RSHUDQR
VRSUDWWXWWR�QHO�FDPSR�GHOOªHURJD]LRQH�GL�VHUYL]L�DL�VRFL��DVVLVWHQ]D�WHFQLFD��VSHULPHQWD]LRQH��
3XU� HVVHQGR� L� FHUHDOL� GLIIXVL� LQ� WXWWD� OD� SLDQXUD� SLHPRQWHVH�� q� SRVVLELOH� LQGLYLGXDUH� XQªDUHD� GL
SDUWLFRODUH�VSHFLDOL]]D]LRQH�H�FRQFHQWUD]LRQH�GHOOD�ILOLHUD�QHOOª$OHVVDQGULQR�

2OHRSURWHDJLQRVH
,O�FRPSDUWR�GHL�VHPL�ROHRVL�H�SURWHLFL�UDSSUHVHQWD�QHO�������LQ�WHUPLQL�GL�VXSHUILFLH�FROWLYDWD��TXDVL
�������HWWDUL��FRQ�XQD�SURGX]LRQH�GL�ROWUH�����PLOLRQL�GL�TXLQWDOL��(ª�LPSRUWDQWH�VRWWROLQHDUH�FKH�WDOL
GDWL� QRQ� UDSSUHVHQWDQR� OD� VLWXD]LRQH� PHGLD� GHJOL� XOWLPL� DQQL�� PD� FRVWLWXLVFRQR� LO� SLFFR� VWRULFR
UHJLRQDOH�LQ�FRQFRPLWDQ]D�FRQ�XQD�FRPELQD]LRQH�SDUWLFRODUPHQWH�IDYRUHYROH�WUD�SUH]]L�H�FRQWULEXWL
SXEEOLFL��7DOL�FROWXUH�� LQIDWWL��H�VSHFLDOPHQWH� LO�JLUDVROH�FKH�VL� q�VYLOXSSDWR�QHO�FRUVR�GHOOD�VHFRQGD
PHWj� GHO� GHFHQQLR�� QRQ� WURYDQR� LQ� 3LHPRQWH� XQ� DUHDOH� GL� FROWLYD]LRQH� IDYRUHYROH�� OD� ORUR� UHFHQWH
GLIIXVLRQH� q� GD� PHWWHUVL� LQ� UHOD]LRQH� VRSUDWWXWWR� FRQ� OªLQWURGX]LRQH� GL� PLVXUH� FRPXQLWDULH� GL
VRVWHJQR�SDUWLFRODUPHQWH�SRVLWLYH��GHVWLQDWH�D�ULGXUVL�QRWHYROPHQWH�QHO�SURVVLPR�IXWXUR�
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6L�WUDWWD�FRPXQTXH�GL�XQ�FRPSDUWR�GL�VFDUVD�LQFLGHQ]D�VXOOªHFRQRPLD�DJULFROD�UHJLRQDOH��LQ�TXDQWR
OD� 3/9� FRUULVSRQGHQWH� q� VWDWD� QHO� ����� GL� FLUFD� ��� PLOLDUGL� GL� OLUH�� RYYHUR� Oª����� GHO� WRWDOH
SLHPRQWHVH��1HO�VHWWRUH�RSHUD�XQD�VROD�DVVRFLD]LRQH�GL�SURGXWWRUL�
,O�FDVR�GHO�JLUDVROH�q�UHVR�XOWHULRUPHQWH�VLQJRODUH�LQ�TXDQWR�FROWLYDWR�HVVHQ]LDOPHQWH�FRPH�SURGRWWR
QR�IRRG��QHOOªDPELWR�GL� DFFRUGL� GL� WLSR� FRQWUDWWXDOH� WUD� DJULFROWRUH� HG� LQGXVWULD�GL� WUDVIRUPD]LRQH�
5DSSUHVHQWD�SHUWDQWR�XQ�LQWHUHVVDQWH�FDVR�GL�GLYHUVLILFD]LRQH�SURGXWWLYD�H�GL�LQWHJUD]LRQH�YHUWLFDOH�
DQFKH� VH� FLz� DYYLHQH� LQ�XQ�FRQWHVWR�GL�PHUFDWR� DUWLILFLRVR�� UHVR�SRVVLELOH� VRODPHQWH� GDL� FRQWULEXWL
FRPXQLWDUL�

,�FHUHDOL�FROWLYDWL�LQ�3LHPRQWH�DVVXPRQR�L�FDUDWWHUL�GL�SURGRWWL�WLSLFDPHQWH�FRPPRGLW\��FRQ�XQ�EDVVR
OLYHOOR�GL�GLYHUVLILFD]LRQH�H�GLIIXVD�WHQGHQ]D�DOOªDPPDVVR�LQGLIIHUHQ]LDWR�GHOOH�YDULHWj��LQ�SUHVHQ]D�GL
XQD�ILOLHUD�PROWR�VHJPHQWDWD�QHOOD�TXDOH�LQYHFH�FUHVFH�OD�GRPDQGD�GL�SURGRWWL�GHVWLQDWL�D�ODYRUD]LRQL
VSHFLILFKH��6L�WUDWWD�TXLQGL�XQ�VHWWRUH� OD�FXL�FRPSRQHQWH�DJULFROD�QRQ�WHQGH�D�VHJXLUH� OªHYROX]LRQH
GHOOD�GRPDQGD��3XU�LQ�SUHVHQ]D�D� OLYHOOR� ORFDOH�GL�QRWHYROL� LQVHGLDPHQWL� LQGXVWULDOL�� OD�SURGX]LRQH
DJULFROD� q� TXLQGL� ODUJDPHQWH� VFROOHJDWD� GD� HVVD�� DO� SXQWR� FKH� L� WUDVIRUPDWRUL� ODYRUDQR� LQ�PLVXUD
SUHYDOHQWH� PDWHULD� SULPD� GL� SURYHQLHQ]D� HVWHUD�� 9LFHYHUVD�� OD� SURGX]LRQH� SLHPRQWHVH� q
SULQFLSDOPHQWH�RULHQWDWD�DO�FRQVXPR�]RRWHFQLFR�LQWHUQR�DOOªD]LHQGD�R�D�VFDOD�ORFDOH�

���������� 5,62

/D� FROWLYD]LRQH� GHO� ULVR� LQ� 3LHPRQWH� LQWHUHVVD� TXDVL� ������ D]LHQGH� H� VL� HVWHQGH� DWWXDOPHQWH� VX
�������� HWWDUL�� SDUL� D� FLUFD� OD� PHWj� GHOOªHVWHQVLRQH� QD]LRQDOH�� /D� VXSHUILFLH�� GRSR� XQD� FUHVFLWD
DSSUH]]DELOH� QHO� FRUVR� GHOOªXOWLPR� GHFHQQLR�� PRVWUD� RUD� XQD� OHJJHUD� WHQGHQ]D� DOOD� FRQWUD]LRQH�
VHJQDOH�GHOOH�GLIILFROWj� LQFRQWUDWH�GDO�FRPSDUWR� LQ�VHJXLWR�DOOD�ULIRUPD�GHL�PHFFDQLVPL�GL�VRVWHJQR
FRPXQLWDULR��/D�SURGX]LRQH�GL�ULVRQH�q�DPPRQWDWD�QHO������D�FLUFD�����PLOLRQL�GL�TXLQWDOL��/D�3/9
HTXLYDOHQWH�q�VWLPDWD��QHO�������SDUL�D�����PLOLDUGL�GL�OLUH��ULVSHWWR�DO������OD�FRQWUD]LRQH�q�VWDWD�GHO
�����SULQFLSDOPHQWH�D�FDXVD�GHO�UHSHQWLQR�FDOR�GHOOH�TXRWD]LRQL�GHO�SURGRWWR��/D�3/9�ULVLFROD�GHO
3LHPRQWH�UDSSUHVHQWD�TXDVL�OD�PHWj�GHO�WRWDOH�QD]LRQDOH�GHO�FRPSDUWR�
/D� SURGX]LRQH� q� FRQFHQWUDWD� QHOOH� SURYLQFLH� GL�9HUFHOOL� H�1RYDUD�� FRQ� XQªHVWHQVLRQH� LQ� TXHOOD� GL
$OHVVDQGULD� �&DVDOHVH��� &RQVLGHUDQGR� OªDWWLJXD� SURYLQFLD� ORPEDUGD� GL� 3DYLD�� FKH� IRUPD� FRQ� OH
SUHFHGHQWL�XQ�FRQWLQXXP�SURGXWWLYR�ULVLFROR��VL�SXz�LGHQWLILFDUH�XQ�SROR�ULVLFROR�GHO�1RUG�2YHVW�FKH
FRQFHQWUD�L�����GHOOH�D]LHQGH�H�GHOOD�SURGX]LRQH�QD]LRQDOH�
/H� FRQGL]LRQL� VWUXWWXUDOL� PHGLH� GHOOH� D]LHQGH� VRQR� DVVDL� IDYRUHYROL� ULVSHWWR� DJOL� DOWUL� FRQWHVWL
SURGXWWLYL�GHOOªDJULFROWXUD�UHJLRQDOH�
/ªLQGXVWULD� GL� WUDVIRUPD]LRQH� q� IRUWHPHQWH� FROOHJDWD� DOOD� SURGX]LRQH� ORFDOH� H� QH� ULVSHFFKLD� OD
FRQFHQWUD]LRQH� WHUULWRULDOH�� VX� ���� LPSUHVH� FRQ� ROWUH� ������ DGGHWWL� RSHUDQWL� LQ� ,WDOLD�� EHQ� ���
D]LHQGH��SDUL�DOOª����GHJOL�DGGHWWL��VRQR�GLVORFDWH�QHOOªDUHD�QRUGRFFLGHQWDOH�
/ª,WDOLD� q� HFFHGHQWDULD� HG� HVSRUWDWULFH� QHWWD� GL� ULVR� ODYRUDWR�� ,O� 3LHPRQWH� KD� LQYLDWR� DOOªHVWHUR� QHO
�����PHUFH� SHU� TXDVL� ���� PLOLDUGL� GL� OLUH�� FRQ� XQ� VDOGR� SRVLWLYR� GL� FLUFD� ���� PLOLDUGL�� WXWWDYLD
ULVSHWWR�DO������OH�HVSRUWD]LRQL�VL�VRQR�FRQWUDWWH�LQ�YDORUH�GHO�����FLUFD�
1HO� VHWWRUH� DVVRFLD]LRQLVPR� H� FRRSHUD]LRQH� VRQR� VFDUVDPHQWH� UDSSUHVHQWDWH� PD� q� RSHUDQWH� XQD
VWUXWWXUD� LQWHUSURIHVVLRQDOH� �(QWH�5LVL�� FRQ� LO� UXROR�GL�JHVWLRQH�GHJOL� DVSHWWL� FROOHJDWL� DOOD�SROLWLFD
FRPXQLWDULD�H�GL�LQGLUL]]R�H�FRRUGLQDPHQWR�GHOOD�ILOLHUD�
9LVWD�OD�FRQFHQWUD]LRQH�WHUULWRULDOH�GHOOD�SURGX]LRQH�H�GHOOD�WUDVIRUPD]LRQH��ROWUH�DOOD�SUHVHQ]D�GL�XQ
LQGRWWR� VSHFLILFR� �GDL� &RQVRU]L� ,UULJXL�� FRQWRWHU]LVWL�� WUDGHU�� H� GL� XQ� HQWH� LQWHUSURIHVVLRQDOH�� q
UHDOLVWLFR� SHQVDUH� DOOªDUHD� ULVLFROD� D� FDYDOOR� WUD� /RPEDUGLD� H� 3LHPRQWH� FRPH� DG� XQ� GLVWUHWWR
DJURLQGXVWULDOH�
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7UD� JOL� DVSHWWL� FDUDWWHULVWLFL� GHO� VHWWRUH�� FRPH� JLj� DFFHQQDWR�� VSLFFD� XQD� PDUFDWD� FRQFHQWUD]LRQH
WHUULWRULDOH�� 8Q� DOWUR� HOHPHQWR� IRUWHPHQWH� VSHFLILFR� q� OD� VWUHWWD� LQWHJUD]LRQH� FRQ� LO� WHUULWRULR
DWWUDYHUVR� OD�SDUWLFRODUH� LQIUDVWUXWWXUD]LRQH� LGULFD�� ,Q� WDOH�DPELWR�XQ�UXROR� LPSRUWDQWH� q� ULYHVWLWR
GDL� &RQVRU]L� ,UULJXL� GD� FXL� GLSHQGH� OD� JHVWLRQH� GHO� IDWWRUH� SURGXWWLYR� SL�� LPSRUWDQWH�
OªDSSURYYLJLRQDPHQWR� LGULFR� q� LQIDWWL� FRQGL]LRQH� WHFQLFD� HVVHQ]LDOH� SHU� OD� FROWXUD� DOOH� QRVWUH
ODWLWXGLQL�H�UDSSUHVHQWD��WUD�L�FRVWL��XQD�GHOOH�YRFL�PDJJLRUL�
/ªLPSDWWR�GHOOª2&0�GL�UHFHQWH�LQWURGX]LRQH�q�VWDWR�EUXVFR�H�QHJDWLYR��/D�FRQVLVWHQWH�ULGX]LRQH�GHL
PHFFDQLVPL�GL�SURWH]LRQH� �GD]L�DOOH� IURQWLHUH�H�VRVWHJQR�GHOOªH[SRUW���XQLWDPHQWH�DO�YDUR�GL� DOFXQL
DFFRUGL� FRPPHUFLDOL� FRQ�3DHVL� 7HU]L�� KD� UHSHQWLQDPHQWH� FRQGL]LRQDWR� LO�PHUFDWR� ULVLFROR�� FRQ� XQ
FDOR�GHOOH�TXRWD]LRQL�GHO�����
,O�QXRYR�DVVHWWR�FRPSHWLWLYR�VWD� WXWWDYLD�SURGXFHQGR�XQD�VSLQWD�DOOD� ULRUJDQL]]D]LRQH�GHO� VHWWRUH�
3HU�TXDQWR� ULJXDUGD� LO� FRQWHQLPHQWR�GHL� FRVWL� GL� SURGX]LRQH�� WUD� OH� LSRWHVL� GL� ODYRUR�JOL� RSHUDWRUL
JXDUGDQR�FRQ� LQWHUHVVH� DOOD�SRVVLELOH� GLYHUVLILFD]LRQH�GHOOH� DWWLYLWj�GHL�&RQVRU]L� ,UULJXL�� DO� ILQH�GL
FRQWHQHUH�L�FRVWL�GL�HURJD]LRQH�GHOOªDFTXD�GHVWLQDWD�DOOH�ULVDLH��6RQR�DQFKH�LQ�FRUVR�VSHULPHQWD]LRQL
RULHQWDWH� DG� XQD� UHYLVLRQH� GHL� SURFHVVL� SURGXWWLYL�� 6L� VWD� LQROWUH� GLIIRQGHQGR�� VX� XQD� VXSHUILFLH
VWLPDELOH�DWWXDOPHQWH�LQ�TXDWWURPLOD�HWWDUL��OD�FROWLYD]LRQH�GHO�ULVR�LQ�DVFLXWWD�
8Q�DOWUR�DVSHWWR�LPSRUWDQWH�ULJXDUGD�OH�GLPHQVLRQL�D]LHQGDOL��DOFXQL�RVVHUYDWRUL�FRQVLGHUDQR�OD�SXU
EXRQD� VLWXD]LRQH� DWWXDOH� DQFRUD� LQVXIILFLHQWH� SHU� UDJJLXQJHUH� HFRQRPLH� GL� VFDOD� DGHJXDWH� PD� L
SUH]]L�GHL�WHUUHQL�VRQR�HVWUHPDPHQWH�HOHYDWL�H�IRUVH�RJJL�LUUHDOLVWLFL�
3HU�TXDQWR�FRQFHUQH�JOL�DVSHWWL�GL�PHUFDWR��q�LPSRUWDQWH�VRWWROLQHDUH�FKH�OD�SURGX]LRQH�QD]LRQDOH�q
EDVDWD�VXOOD� WLSRORJLD� MDSRQLFD��GHVWLQDWD�HVVHQ]LDOPHQWH�DO�PHUFDWR� LQWHUQR��PHQWUH� VRQR� LQ�FRUVR
WHQWDWLYL� GL� GLIIHUHQ]LD]LRQH� YDULHWDOH� FRQ� OªLQWURGX]LRQH� GL� ULVR� LQGLFD�� OD� WLSRORJLD� QRUPDOPHQWH
DSSUH]]DWD�VXL�PHUFDWL�LQWHUQD]LRQDOL��6HPSUH�LQ�WDOH�DPELWR��LO�SURFHVVR�GL�ULFRQYHUVLRQH�GHO�VHWWRUH
SDVVD� DQFKH� DWWUDYHUVR� XQD� PLJOLRUH� YDORUL]]D]LRQH� GHO� SURGRWWR� ORFDOH�� VLD� VYLOXSSDQGR� OLQHH
GHGLFDWH� D� VSHFLILFKH� ODYRUD]LRQL� LQGXVWULDOL� �DG� HVHPSLR� TXHOOH� RULHQWDWH� D� ULGXUUH� L� WHPSL� GL
FRWWXUD���VLD�SURPXRYHQGR�OH�YDULHWj�WUDGL]LRQDOL�H�WLSLFKH�GL�HOHYDWR�YDORUH�JDVWURQRPLFR�

���������� )5877$

/H�FROWXUH�IUXWWLFROH�VL�HVWHQGRQR�LQ�3LHPRQWH�VX�XQD�VXSHUILFLH�GL�FLUFD��������HWWDUL��/H�VSHFLH�SL�
UDSSUHVHQWDWH� VRQR� PHOH�� SHVFKH� H� QHWWDULQH�� NLZL�� LO� GDWR� FRPSUHQGH� DQFKH� FLUFD� ������ HWWDUL� GL
QRFFLROHWL��$WWXDOPHQWH�OD�SURGX]LRQH�FRPSOHVVLYD�RVFLOOD��D�VHFRQGD�GHOOªDQGDPHQWR�FOLPDWLFR��WUD�L
��HG�L���PLOLRQL�GL�TXLQWDOL��FKH�VL�WUDGXFRQR�LQ�XQD�3/9�FKH�YDULD�WUD�L�����HG�L�����PLOLDUGL�GL�OLUH�
1HO� ����� OªDSSRUWR� GHOOD� 3/9� IUXWWLFROD� SLHPRQWHVH� VXO� WRWDOH� QD]LRQDOH� GHO� FRPSDUWR� q� VWDWR� GHO
������PHQWUH�KD� LQFLVR�VXOOD�3/9�WRWDOH�UHJLRQDOH�SHU� LO�������/D� ILOLHUD�KD�DWWLYDWR�QHO������XQ
H[SRUW�GL�����PLOLDUGL��YDORUH�LQ�OHJJHUD�PD�FRVWDQWH�FUHVFLWD�QHO�WHPSR���LO�PHUFDWR�SL��LPSRUWDQWH
q�OD�*HUPDQLD�
/D� IUXWWLFROWXUD� SLHPRQWHVH� q� FRQFHQWUDWD� SUHYDOHQWHPHQWH� LQ� SURYLQFLD� GL� &XQHR� HG� q
HVVHQ]LDOPHQWH�RULHQWDWD�DOOD�SURGX]LRQH�GL�IUXWWD�SHU�FRQVXPR�IUHVFR��VL�SRVVRQR�VFKHPDWLFDPHQWH
LQGLYLGXDUH� DOFXQH� VXEDUHH� GL� FRQFHQWUD]LRQH� UHODWLYD�� ,O� 6DOX]]HVH� �&1�� q� OD� ]RQD� GL� PDJJLRUH
HVWHQVLRQH�H�SL��DUWLFRODWD�VRWWR� LO�SURILOR� IXQ]LRQDOH�HG�RUJDQL]]DWLYR�� LO�&DYRXUHVH� �72��q� LQYHFH
XQªDUHD�SL�� ULVWUHWWD��PHQR� VWUXWWXUDWD� HG� RULHQWDWD� VRSUDWWXWWR� DO�PHUFDWR� ORFDOH�� OªDUHD�GL�%RUJR
Gª$OH��9&���DVVDL�FLUFRVFULWWD��q�VSHFLDOL]]DWD�QHOOD�FROWXUD�GHOOH�SHVFKH�H�GHYH�DIIURQWDUH�XQD�GLIILFLOH
IDVH�GL�ULRULHQWDPHQWR�SHU�WURYDUH�DOWHUQDWLYH�DOOH�ULFRUUHQWL�FULVL�FRPPHUFLDOL�GL�WDOH�SURGRWWR�
/D� IDVH� LQGXVWULDOH� GHOOD� ILOLHUD� RUWRIUXWWLFROD� QHO� VXR� FRPSOHVVR� q� FRPSRVWD� �,VWDW�� ������ GD� ��
LPSUHVH�HG�ROWUH�������DGGHWWL��ROWUH�LO�����GHOOH�LPSUHVH�q�FRQFHQWUDWR�QHOOD�SURYLQFLD�GL�&XQHR��/D
FRPSRQHQWH� OHJDWD� DOOD� SURGX]LRQH� IUXWWLFROD� ORFDOH� QH� ULVSHFFKLD� RYYLDPHQWH� OªRULHQWDPHQWR� DO
SURGRWWR� IUHVFR�� HG� q� SHUWDQWR� FRVWLWXLWD� SULQFLSDOPHQWH� GD� VWUXWWXUH� GL� FRQVHUYD]LRQH� H
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FRQGL]LRQDPHQWR�� /D� WUDVIRUPD]LRQH� LQGXVWULDOH� GL� WLSR� FRQVHUYLHUR� q� UHVLGXDOH� H� VL� ULYROJH
VRSUDWWXWWR�DO�WUDWWDPHQWR�GL�VFDUWL�GL�ODYRUD]LRQH�GHO�IUHVFR��HVLVWRQR�WXWWDYLD�D]LHQGH�LQWHUHVVDQWL
TXDOL� OD� $OOLRQH� �VHPLODYRUDWL� LQQRYDWLYL� RWWHQXWL� FRQ� WHFQRORJLH� VSHFLILFKH�� HG� DOFXQH� LPSUHVH
VSHFLDOL]]DWH�QHL�SURGRWWL�GL�QLFFKLD�
/D� FRRSHUD]LRQH�� UDSSUHVHQWDWD�GD�XQD�YHQWLQD�GL� LPSUHVH�� q� LQFHQWUDWD� VRSUDWWXWWR�QHO� 6DOX]]HVH
GRYH�FRQFHQWUD�FLUFD�LO�����GHOOD�SURGX]LRQH�ORFDOH��HVVD�VYROJH�TXLQGL�XQ�UXROR�LPSRUWDQWH�PD�VROR
LQ�DOFXQL�FDVL�VL�TXDOLILFD�FRPH�XQ�HOHPHQWR�FRPSHWLWLYR�GHWHUPLQDQWH�
/H� 2UJDQL]]D]LRQL� GHL� 3URGXWWRUL� �23�� SUHYLVWH� GDOOªDWWXDOH� 2&0� VRQR� QHO� FRPSOHVVR� TXDWWUR�
/DJQDVFR�*URXS�H�3LHPRQWH�$VSURIUXW�RSHUDQR�QHO�SURGRWWR�IUHVFR�H�VRQR�FRVWLWXLWH�ULVSHWWLYDPHQWH
GD�����H�������VRFL��SDUL�DG�XQ�IDWWXUDWR�GL������H�������PLOLDUGL�GL�OLUH�QHO��������/DJQDVFR�*URXS
GHULYD� GDOOD� IXVLRQH� GL� GXH� GHOOH� PDJJLRUL� FRRSHUDWLYH� GHO� 6DOX]]HVH� FKH� KDQQR� VXFFHVVLYDPHQWH
DVVXQWR� OR�VWDWXV�GL�23�H�SHUWDQWR�UDSSUHVHQWD�XQ�FDVR�SUHVVRFKp�XQLFR�� LQ�3LHPRQWH��GL� HIIHWWLYD
FRQFHQWUD]LRQH�GHOOªRIIHUWD� H�GL� RUJDQL]]D]LRQH�FRPPHUFLDOH��(VLVWRQR� LQROWUH�GXH�23�FKH� RSHUDQR
QHO� VXEFRPSDUWR� GHOOD� IUXWWD� LQ� JXVFLR�� $VSURFRU� ����� VRFL� H� ���� PLOLDUGL� GL� IDWWXUDWR�� H
$VFR3LHPRQWH������VRFL�H�����PLOLDUGL�GL�IDWWXUDWR��
,O� OLYHOOR� GL� LQWHJUD]LRQH� YHUWLFDOH� q� UHODWLYDPHQWH� PRGHVWR� H� VL� ULVFRQWUD� VRSUDWWXWWR� QHOOªDPELWR
GHOOD�FRRSHUD]LRQH�LQ�JUDGR�GL�HVHUFLWDUH�XQ�UXROR�GL�23�
/D�FROWLYD]LRQH�GHOOD� IUXWWD� LQ�3LHPRQWH�KD�YLVVXWR�XQ�OXQJR�FLFOR�SRVLWLYR�VLQR�D�PHWj�GHJOL�DQQL
ª���� FRQWUDVVHJQDWR� GD� XQD� SURJUHVVLYD� FUHVFLWD� GHJOL� LPSLDQWL�� 1HJOL� XOWLPL� DQQL�� YLFHYHUVD�� OD
VSLQWD�HVSDQVLYD�SDUH�WHUPLQDWD��LO�FRPSDUWR�PRVWUD�VHJQL�GL�GLIILFROWj�DG�DGHJXDUVL�DG�XQR�VFHQDULR
FRPSHWLWLYR�GLYHQXWR�SL��FULWLFR��VLD�SHU�HIIHWWR�GL�DQGDPHQWL�FOLPDWLFL�VIDYRUHYROL��VLD�LQ�UDJLRQH�GL
DOFXQH�FDUHQ]H�VRWWR�LO�SURILOR�RUJDQL]]DWLYR�H�FRPPHUFLDOH�

���������� 257$**,

/ªRUWLFROWXUD�SLHPRQWHVH�VL�VYLOXSSD�VX�XQD�VXSHUILFLH�GL�FLUFD��������HWWDUL��FRPSUHQGHQGR�DQFKH�LQ
WDOH�DJJUHJDWR�OH�SDWDWH�H�OH�OHJXPLQRVH�GD�JUDQHOOD��/D�SURGX]LRQH�FRPSOHVVLYD�q�GL�FLUFD�����PLOLRQL
GL� TXLQWDOL�� /D� 3/9� QHO� ����� q� VWDWD� VWLPDWD� LQ� ���� PLOLDUGL� GL� OLUH� ����� �� GHO� WRWDOH� RUWLFROR
QD]LRQDOH�H������GHOOD�3/9�DJULFROD�GHO�3LHPRQWH��

»ª� GLIILFLOH� LQGLYLGXDUH�XQªDUHD� VSHFLDOL]]DWD� VXIILFLHQWHPHQWH� YDVWD� GD� UDSSUHVHQWDUH� XQ� SRVVLELOH
GLVWUHWWR� RUWLFROR�� LQROWUH� OªDVVHWWR� H� OªRULHQWDPHQWR� SURGXWWLYR� YDULDQR� PROWR� GD� ]RQD� D� ]RQD�� 6L
SRVVRQR�FRPXQTXH�LQGLYLGXDUH�GXH�VRWWRLQVLHPL�
• RUWLFROWXUD� WUDGL]LRQDOH� RULHQWDWD� DOOD� SURGX]LRQH� SHU� LO� FRQVXPR� IUHVFR�� FRQ� EDVVR� OLYHOOR� GL

PHFFDQL]]D]LRQH��HOHYDWR�LPSLHJR�GL�PDQRGRSHUD�H�GLIIXVR�ULFRUVR�D�PHWRGL�GL�IRU]DWXUD��TXHVWR
LQVLHPH�q�FRVWLWXLWR�GD�PROWHSOLFL�LVROH�VSDUVH�QHO�WHUULWRULR�UHJLRQDOH�H�FRQRVFH�RUPDL�GD�WHPSR
XQD�FRVWDQWH�WHQGHQ]D�DO�GHFOLQR�

• RUWLFROWXUD� GL� SLHQR� FDPSR� DG� HOHYDWR� OLYHOOR� GL� PHFFDQL]]D]LRQH�� FRQ� GLIIXVLRQH� FUHVFHQWH� GL
SURGRWWL�GHVWLQDWL� DG�XVL� LQGXVWULDOL� VSHFLILFL�� ,O�SHVR� UHODWLYR�GL�TXHVWR� VHJPHQWR�GHO� FRPSDUWR
�FKH�VL�SXz�VWLPDUH�QHO��������LQ�WHUPLQL�GL�VXSHUILFLH�FROWLYDWD��q�LQYHFH�LQ�IDVH�GL�HVSDQVLRQH�
JUD]LH� DOOD� GLIIXVLRQH� GHL� FRQWUDWWL� GL� FROWLYD]LRQH� HG� LQ� TXDQWR� UDSSUHVHQWD� XQD� SRVVLELOH
DOWHUQDWLYD� SHU� OD� GLIIHUHQ]LD]LRQH� SURGXWWLYD� GHOOH� DUHH� D� VHPLQDWLYL�� OD� FRQFHQWUD]LRQH
WHUULWRULDOH�SUHYDOHQWH�q�LQ�SURYLQFLD�GL�$OHVVDQGULD�

/D�WUDVIRUPD]LRQH�LQGXVWULDOH�GL�WLSR�FRQVHUYLHUR��D�VFDOD�ORFDOH��q�FRPXQTXH�UHVLGXDOH�QRQRVWDQWH�LQ
3LHPRQWH� RSHULQR� DOFXQL�JUXSSL� GL� ULOHYDQ]D�QD]LRQDOH� FKH�� SHUz�� VL� ULIRUQLVFRQR� SUHYDOHQWHPHQWH
FRQ�PDWHULH�SULPH�GL�SURYHQLHQ]D�HVWHUD�
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/D� VXSHUILFLH� FROWLYDWD� DG� RUWDJJL� LQ� 3LHPRQWH� VL� q� FRQWUDWWD�� QHOOªXOWLPR� GHFHQQLR�� GHO� ����� /D
SHUGLWD� q� FRQFHQWUDWD� QHOOªRUWLFROWXUD� WUDGL]LRQDOH� RULHQWDWD� DOOH� SURGX]LRQL� GD� PHQVD� HG� DOOH
OHJXPLQRVH� GD� JUDQHOOD�� /H� FDXVH� FKH� VWDQQR� DOOD� EDVH� GL� TXHVWR� VRQR� PROWHSOLFL� H� ILWWDPHQWH
LQWUHFFLDWH� WUD� ORUR�� HOHYDWD� IUDPPHQWD]LRQH� GHO� VHWWRUH� H� DVVHQ]D� TXDVL� WRWDOH� GL� VWUXWWXUH
DVVRFLDWLYH��PDQFDQ]D�GL�FRRUGLQDPHQWR�H�DOWR�OLYHOOR�GL�FRPSHWL]LRQH�LQWHUQD��FDUHQ]D�GL�VHUYL]L�DOOH
LPSUHVH�H�FRQVHJXHQWH�GLIILFROWj�QHOOªDIIURQWDUH�L�FRPSOHVVL�SUREOHPL�WHFQLFL�HG�RUJDQL]]DWLYL�WLSLFL�GL
WDOH�ILOLHUD��PDQFDWR�ULFDPELR�JHQHUD]LRQDOH�

���������� 9,7(�(�9,12

/D�YLWLFROWXUD�SLHPRQWHVH� VL� HVWHQGH� VX�XQD�VXSHUILFLH� FRPSOHVVLYD�GL� FLUFD�������� HWWDUL�� VHFRQGR
Oª$QDJUDIH� 9LWLYLQLFROD� GHOOD� 5HJLRQH� 3LHPRQWH� QHO� ����� OH� D]LHQGH� YLWLFROH� DWWLYH� LQ� WHUPLQL
FRPPHUFLDOL�HUDQR��������
/D�SURGX]LRQH�GL�XYD��PHGLDPHQWH��VL�DJJLUD�DWWRUQR�DL����� ����PLOLRQL�GL�TXLQWDOL�� HTXLYDOHQWL�DG
XQD�SURGX]LRQH�GL�YLQR�GL�FLUFD���������PLOLRQL�GL�HWWROLWUL��/D�3/9�FKH�QH�GHULYD�q�SDUL�D�FLUFD����
PLOLDUGL�GL�OLUH�DOOªDQQR�
/D�SURGX]LRQH�q�FRQFHQWUDWD�WHUULWRULDOPHQWH�QHOOªDUHD�FROOLQDUH�GHOOH�SURYLQFLH�GL�$VWL��$OHVVDQGULD
H�&XQHR��DQFKH�VH�QRQ�PDQFDQR�LVROH�YLWLFROH�GL�SUHJLR�QHOOD�SRU]LRQH�VHWWHQWULRQDOH�GHOOD�UHJLRQH�
'D� XQ� SXQWR� GL� YLVWD� VWUXWWXUDOH�� YLFHYHUVD�� VSLFFD� XQD� QRWHYROH� IUDPPHQWD]LRQH� GHOOD� EDVH
SURGXWWLYD�� OD� VXSHUILFLH� YLWDWD�PHGLD�SHU� D]LHQGD� q�SDUL� D� VROL� ����� HWWDUL� �$QDJUDIH�9LWLYLQLFROD�
������
/D�WUDVIRUPD]LRQH�LQGXVWULDOH��VHFRQGR�OD�IRQWH�FHQVXDULD�,VWDW��������FRQWD�FLUFD�����LPSUHVH�D�FXL
IDQQR� FDSR� ������ DGGHWWL�� LQ� TXHVWR� DPELWR� ILJXUDQR� DQFKH� OH� D]LHQGH� SURGXWWULFL� GL� YLQL� VSHFLDOL
�YHUPRXWK��VSXPDQWL��
8Q�SDUWLFRODUH�DVSHWWR�FRQVLVWH�QHOOD�SUHVHQ]D�GHOOD�VXE�ILOLHUD�GHOOª$VWL�6SXPDQWH��FKH�LQWHUHVVD�XQ
FHQWLQDLR�GL�RSHUDWRUL�WUD�D]LHQGH�GL�WUDVIRUPD]LRQH�H�FRPPHUFLDOL��(VVD�FRLQYROJH�OD�SURGX]LRQH�GL
FLUFD�������D]LHQGH�YLWLFROH�FRQ�������HWWDUL�D�0RVFDWR��SHU�XQ�YROXPH�FRPSOHVVLYR�GL�SURGRWWR�FKH
VXSHUD�JOL����PLOLRQL�GL�ERWWLJOLH�DQQXH��GL�FXL�FLUFD�L�WUH�TXDUWL�HVSRUWDWH�
/D�FRRSHUD]LRQH�VYROJH�XQ�UXROR�GL�ULOLHYR��GDWR�FKH�DG�HVVD�ID�FDSR�OD�YLQLILFD]LRQH�GL�FLUFD�XQ�WHU]R
GHOOH�XYH�SLHPRQWHVL��/D�VHWWDQWLQD�GL�FDQWLQH�VRFLDOL�H�FRQVRU]L�GL�VHFRQGR�JUDGR�RSHUDQWL�LQ�UHJLRQH
VRQR�FRQFHQWUDWL�SUHYDOHQWHPHQWH�QHOOªDUHD�GHO�0RQIHUUDWR��DQFKH�VH�QRQ�PDQFDQR�FDVL�VLJQLILFDWLYL
DQFKH� LQ� DOWUH� ]RQH�� 6L� UHJLVWUDQR� DOFXQL� UHFHQWL� FDVL� GL� IXVLRQH� WUD� FDQWLQH� VRFLDOL� OLPLWURIH�� DOOR
VFRSR�GL�UDJJLXQJHUH�HFRQRPLH�GL�VFDOD�VXIILFLHQWL�DG�LQYHVWLUH�LQ�WHFQRORJLH��SHUVRQDOH�TXDOLILFDWR�HG
LQL]LDWLYH�D�FDUDWWHUH�FRPPHUFLDOH�
1HO�VHWWRUH�VRQR�DWWLYH�GXH�$VVRFLD]LRQL�GL�3URGXWWRUL��GL�FXL�XQD�VSHFLILFD�SHU�LO�0RVFDWR�Gª$VWL�HG
XQD�GL�FDUDWWHUH�JHQHUDOH��GHULYDQWH�GDOOD�IXVLRQH�GL�GXH�SUHFHGHQWL�DVVRFLD]LRQL�
6RWWR�OªDVSHWWR�GHOOªLQWHJUD]LRQH�YHUWLFDOH��LO�FRPSDUWR�SXz�YDQWDUH�DOFXQL�DFFRUGL�LQWHUSURIHVVLRQDOL�
LQ� SULPR� OXRJR� TXHOOR� §VWRULFR¨� GHO� 0RVFDWR�� FKH� KD� FRQWULEXLWR� DG� DVVLFXUDUH� XQ� RUL]]RQWH� GL
VWDELOLWj�D�TXHVWD�SDUWLFRODUH�VXE�ILOLHUD�
,O�SULPR�HOHPHQWR�GL�VSLFFR�WUD�OH�FDUDWWHULVWLFKH�VSHFLILFKH�GHO�FRPSDUWR�YLWLYLQLFROR�SLHPRQWHVH�q�LO
IRUWH� RULHQWDPHQWR� YHUVR� OD� TXDOLWj�� SHUPHVVR� GDOOD� YRFD]LRQDOLWj� GHO� WHUULWRULR� PD� DWWHQWDPHQWH
SHUVHJXLWR� VLD�GDJOL� RSHUDWRUL�GHO� VHWWRUH� FKH�GDOOD�SXEEOLFD� DPPLQLVWUD]LRQH� ORFDOH�� LQIDWWL�� JUD]LH
DQFKH� DOOªLQWURGX]LRQH� GL� XQ� VLVWHPD�GL� GHQRPLQD]LRQL� GªRULJLQH� §D� SLUDPLGH¨�� FKH� FRQVHQWH�XQD
PRGXODWD� VFDOD� GL� YDORUL]]D]LRQH� GHO� SURGRWWR�� RJJL� FLUFD� Oª���� GHO� YLQR� SLHPRQWHVH� q� '2&� R
'2&*�
/ªRULHQWDPHQWR�DVVXQWR�GDO�FRPSDUWR�q�FRHUHQWH�FRQ�OªHYROX]LRQH�GHOOD�GRPDQGD�D�VFDOD�QD]LRQDOH�HG
LQWHUQD]LRQDOH�� FKH� YHGH� XQD� FRQWUD]LRQH� FRPSOHVVLYD� GHL� FRQVXPL� ELODQFLDWD� GD� XQ� LQFUHPHQWR
QHOOªDPELWR�GHL�YLQL�TXDOLWj��/H�HVSRUWD]LRQL�WHQGRQR�D�FUHVFHUH�QHO�WHPSR�UDJJLXQJHQGR�QHO������LO
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YDORUH� UHFRUG� GL� ����PLOLDUGL� GL� OLUH�� FRQ�XQ� VDOGR� DWWLYR� SDUL� D� ����PLOLDUGL��$OFXQH� LPSRUWDQWL
D]LHQGH�KDQQR�VYLOXSSDWR�OLQHH�GL�SURGRWWR�VSHFLILFKH�SHU�L�PHUFDWL�HVWHUL�
%HQHILFLDQGR�GL�XQD�FRQJLXQWXUD�SURGXWWLYD�H�FRPPHUFLDOH�SDUWLFRODUPHQWH�IDYRUHYROH�QHJOL�XOWLPL
DQQL�� LO� VHWWRUH� VWD� YLYHQGR� XQD� IDVH� GL� EULOODQWH� VYLOXSSR�� FRQ� LO� GLIIXVR� ULSRVL]LRQDPHQWR� GHOOH
D]LHQGH� YHUVR� L� VHJPHQWL� PHGLR�DOWL� GHO� PHUFDWR� H� QXPHURVL� FDVL� GL� VXFFHVVR� GL� D]LHQGH� YLWLFROH
IDPLOLDUL�SDVVDWH�DG�RSHUDUH�GLUHWWDPHQWH�VXO�PHUFDWR�ILQDOH��DQFKH�DOOªHVWHUR�
/D�FUHVFLWD��WXWWDYLD��VL�FRQFHQWUD�VRSUDWWXWWR�LQ�]RQH�GHOLPLWDWH��/DQJD�$OEHVH��&DQHOOHVH��1LFHVH�
$FTXHVH��2YDGHVH��LQ�SDUWH�QHO�5RHUR��GRYH�LO�FRPSDUWR�VL�LQWHJUD�IHOLFHPHQWH�FRQ�OªDWWLYLWj�WXULVWLFD
HG�HQRJUDVWURQRPLFD�H�VL�FROORFD�FRPH� LO�PRWRUH�GL�XQ� LQWHUHVVDQWH�SURFHVVR�GL� DOODUJDPHQWR�GHOOD
FDWHQD�GHO�YDORUH��9LFHYHUVD��LQ�PROWH�DOWUH�]RQH�FRQWLQXD�LO�GHFOLQR�LQ�DWWR�GD�GHFHQQL�H�SUHYDOJRQR
DQFRUD�JOL�DVSHWWL�QHJDWLYL�OHJDWL�DOOªHOHYDWD�IUDPPHQWD]LRQH�HG�DOOªHWj�DYDQ]DWD�GHL�FRQGXWWRUL�GHOOH
D]LHQGH�YLWLFROH�
7UD�JOL�HOHPHQWL�FULWLFL��WHQGH�DG�HPHUJHUH�LO�SDUWLFRODUH�DVVHWWR�GHOOD�VXE�ILOLHUD�GHOOª$VWL�6SXPDQWH�
VHFRQGR� DXWRUHYROL� RVVHUYDWRUL�� FRQVLGHUDQGR� DQFKH� LO� SDUWLFRODUH�PRPHQWR� GL� FUHVFLWD� GHO� VHWWRUH�
HVVD�QRQ�UDSSUHVHQWD�XQ�SXQWR�GL� IRU]D��/ª$VWL�VL�FRQILJXUD�SUHYDOHQWHPHQWH�FRPH�XQ�SURGRWWR�GL
SUH]]R� PHGLR� R� PHGLR�EDVVR� DFTXLVWDWR� SUHVVR� OD� JUDQGH� GLVWULEX]LRQH�� H� SHUWDQWR� LO� VXR� GHVWLQR
GLSHQGH�VRVWDQ]LDOPHQWH�GDOOH�GHFLVLRQL�FRPPHUFLDOL�GHOOH�JUDQGL�D]LHQGH�VSXPDQWLHUH��,Q�SURSRVLWR
VL� SXz� RVVHUYDUH� FKH� Oª$VWL� QRQ� VHPEUD� EHQHILFLDUH� GHO� JHQHUDOH� LQFUHPHQWR� GL� LPPDJLQH� H
TXRWD]LRQH�GHL�YLQL�SLHPRQWHVL
8Q�HOHPHQWR�LQWHUHVVDQWH�� LQILQH��q�FRVWLWXLWR�GDOOªHOHYDWD� LQFLGHQ]D�GHL�YLJQHWL�HFRWUDWWDWL� DL� VHQVL
GHO�5HJ��&((�����������������HWWDUL�LQWHUHVVDWL�IDFHQWL�FDSR�D�FLUFD�������D]LHQGH�

���������� =227(&1,$�%29,1$

/ªDSSRUWR�GHOOD�]RRWHFQLFD�ERYLQD�DOOD�3/9�GHO�VHWWRUH�SULPDULR�SLHPRQWHVH�q�SDUL�D�������PLOLDUGL
GL�OLUH�QHO�������HTXLYDOHQWH�D�TXDVL�XQ�WHU]R�GHO�WRWDOH��6L�WUDWWD�TXLQGL�GL�XQ�VHWWRUH�GL�ULOHYDQ]D
GHWHUPLQDQWH� QHOOªHFRQRPLD� DJULFROD� UHJLRQDOH�� 7DOH� DVSHWWR�� D� VFDOD� ORFDOH�� q� DFFHQWXDWR� GDO� IRUWH
OLYHOOR� GL� FRQFHQWUD]LRQH� WHUULWRULDOH�� LQ� SURYLQFLD� GL� &XQHR� ������� q� GLVORFDWR� LO� ���� GHJOL
DOOHYDPHQWL�HG�ROWUH�PHWj�GHL�FDSL��PHQWUH�LQ�SURYLQFLD�GL�7RULQR�OH�SHUFHQWXDOL�VRQR�ULVSHWWLYDPHQWH
GHO�����H�GHO�����
/D� FRQVLVWHQ]D� GHO� SDWULPRQLR� ERYLQR� SLHPRQWHVH�� DO� JLXJQR� ª���� HUD� VWLPDWD� LQ� SRFR� PHQR� GL
��������FDSL��GL�FXL�FLUFD���������ODWWLIHUH��,O�QXPHUR�GL�FDSL�q�WRUQDWR�VXL�YDORUL�GHO�������GRSR�OD
IOHVVLRQH�UHJLVWUDWD�SHU�HIIHWWR�GHOOD�FULVL�GHOOD�§PXFFD�SD]]D¨��VL�SXz�TXLQGL�ULWHQHUH�FKH�LO�VHWWRUH
VLD�JLXQWR�DG�XQD�IDVH�GL�VRVWDQ]LDOH�HTXLOLEULR��GRSR�LO�ULGLPHQVLRQDPHQWR�GHOOªXOWLPR�GHFHQQLR��WUD
LO������HG� LO������ LO�QXPHUR�GL�FDSL� q� FDODWR�GL� FLUFD���������XQLWj��� ,O�SURFHVVR�GL� FRQWUD]LRQH� q
VWDWR� FDXVDWR� SULQFLSDOPHQWH� GDOOD� ULGX]LRQH� GHO� QXPHUR� GL� ODWWLIHUH� GHWHUPLQDWR� GDOOªHIIHWWR
FRPELQDWR� GHOOH� TXRWH� SURGXWWLYH� H� GHOOªLQFUHPHQWR� GHOOH� UHVH� SHU� FDSR�� ROWUH� FKH� GDOOD� FULVL� GHOOD
]RRWHFQLD�QHOOH�DUHH�PDUJLQDOL�
'DO� SXQWR� GL� YLVWD� VWUXWWXUDOH�� LQ� EDVH� DOOH� ULVXOWDQ]H� GHOOª$QDJUDIH� =RRWHFQLFD� LVWLWXLWD� DL� VHQVL
GHOOD�VSHFLILFD�'LUHWWLYD��LO�VHWWRUH�HUD�FRPSRVWR�D�ILQH�ª���GD��������DOOHYDPHQWL��ULGRWWLVL�GHO����
ULVSHWWR�DO�������D�IURQWH�GL�XQ�FDOR�GHO�QXPHUR�GL�FDSL�GHO������4XHVWL�GDWL�VHJQDODQR�OªHVLVWHQ]D�GL
XQ� IRUWH� SURFHVVR� GL� FRQFHQWUD]LRQH� GHO� FRPSDUWR�� FKH� DYYLHQH� VLD� LQ� ULVSRVWD� DOOH� HVLJHQ]H� GHJOL
DQHOOL� VXFFHVVLYL� GHOOH� ILOLHUH�� FKH� LQ� FRQVHJXHQ]D� GHOOD� ILVLRORJLFD� HVSXOVLRQH� GDO� PHUFDWR� GHOOH
D]LHQGH�PDUJLQDOL� DFFHQWXDWD�� VHFRQGR�DOFXQL�RVVHUYDWRUL��GDOOªDSSOLFD]LRQH�GHOOH�QXRYH�QRUPDWLYH
GL�WLSR�LJLHQLFR�VDQLWDULR�
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/D�FODVVLILFD]LRQH�XWLOL]]DWD�GDOOD�JLj�FLWDWD�$QDJUDIH�=RRWHFQLFD�UHJLRQDOH�VL�EDVD�VXOOD�SUHVHQ]D�R
PHQR�GHO�FLFOR�ULSURGXWWLYR�DOOªLQWHUQR�GHOOªD]LHQGD��,Q�EDVH�D� WDOH� IRQWH�� OH�D]LHQGH�VL� VXGGLYLGRQR
QHO�PRGR�VHJXHQWH�
• DOOHYDPHQWL� GL� VROD� SURGX]LRQH� �RYYHUR� VHQ]D� FLFOR� ULSURGXWWLYR� LQWHUQR�� FKH� UDSSUHVHQWDQR� LO

����GHOOH� D]LHQGH� HG� LO� ���� FLUFD� GHL� FDSL� H� FKH� FRLQFLGRQR� LQ� VRVWDQ]D� FRQ� LO� VXE�FRPSDUWR
GHOOªLQJUDVVR�

• DOOHYDPHQWL�FRQ�ULSURGX]LRQH��FKH�FRVWLWXLVFRQR�Oª����GHOOH�D]LHQGH�HG�LO�����GHL�FDSL��4XHVWR
VHFRQGR� DJJUHJDWR� FRPSUHQGH� VLD� JOL� DOOHYDPHQWL� VSHFLDOL]]DWL� GD� ODWWH� �FLUFD� LO� ���� GHOOH
D]LHQGH�]RRWHFQLFKH�WRWDOL�HG�LO�����GHL�FDSL��VLD�JOL�DOOHYDPHQWL�PLVWL�R�GD�FDUQH�FRQ�ULPRQWD
LQWHUQD�

������������ /DWWH�ERYLQR

/ªDOOHYDPHQWR�ERYLQR�GD�ODWWH�LQ�3LHPRQWH��FRQ�FLUFD�������D]LHQGH�HG�ROWUH���������FDSL�DOOHYDWL�GL
FXL���������ODWWLIHUH��SURGXFH�PHGLDPHQWH�����PLOLRQL�GL�TXLQWDOL�GL�ODWWH�DOOªDQQR�
/D�3/9�FRUULVSRQGHQWH� VILRUD� L� ����PLOLDUGL� GL� OLUH�� HTXLYDOHQWH� DO� ������GHOOD�3/9� FRPSOHVVLYD
UHJLRQDOH�HG�DO������GL�TXHOOD�UHODWLYD�DO�FRPSDUWR�ODWWH�D�OLYHOOR�QD]LRQDOH�
/D� ILOLHUD� q� FRPSOHWDWD� GDOOD� SUHVHQ]D� GL� TXDVL� ���� LPSUHVH� GL� WUDVIRUPD]LRQH� FRQ� ������ DGGHWWL
FRPSOHVVLYDPHQWH� �,VWDW�� ������� /D� FRQFHQWUD]LRQH� JHRJUDILFD� GHOOD� SURGX]LRQH� YHGH� OªDVVROXWR
SUHYDOHUH�GHOOH�DUHH�GL�SLDQXUD�GHOOD�SURYLQFLD�GL�&XQHR�H�GL�7RULQR��WXWWDYLD�OªDOOHYDPHQWR�GD�ODWWH
UDSSUHVHQWD� DQFKH� LO� SLODVWUR� GHOOH� HFRQRPLH� DJULFROH� PRQWDQH�� RYH� DVVRPPD�� ROWUH� DOOD� IXQ]LRQH
HFRQRPLFD�� DQFKH� TXHOOD� GL� HOHPHQWR� IRQGDPHQWDOH� QHOOD� JHVWLRQH� GHO� WHUULWRULR�� /D� FROORFD]LRQH
GHOOªLQGXVWULD�GL�WUDVIRUPD]LRQH�ULFDOFD�TXHOOD�GHJOL�DOOHYDPHQWL��FRQ�XQD�FHUWD�GLIIXVLRQH��WXWWDYLD�
DQFKH�LQ�DUHH�GHILFLWDULH�GL�PDWHULD�SULPD�ORFDOH�
/D�FRRSHUD]LRQH��XQD�TXLQGLFLQD�GL�LPSUHVH��UDFFRJOLH�FLUFD�����GHO�ODWWH�SLHPRQWHVH��DO�VXR�LQWHUQR
VL� ULWURYDQR�� DFFDQWR� DG� DOFXQH� D]LHQGH� GL� ULOHYDQ]D� QD]LRQDOH� �DG� HV�� $ELW��� QXPHURVL� SLFFROL
FDVHLILFL� PRQWDQL� FKH� UDSSUHVHQWDQR� LO� SHUQR� GL� PLFURILOLHUH� ORFDOL�� LQ� JHQHUH� RULHQWDWH� DOOD
SURGX]LRQH�GL�IRUPDJJL�WLSLFL��1HOOªDPELWR�GHL�FDVHLILFL�SULYDWL�VL�WURYDQR�VLD�D]LHQGH�D�EDVH�ORFDOH�GL
ULOHYDQ]D�QD]LRQDOH��DG�HV��&HQWUDOH�GHO�/DWWH�GL�7RULQR��%LUDJKL���VLD�VWDELOLPHQWL�GL�WUDVIRUPD]LRQH
DSSDUWHQHQWL�DL�JUDQGL�JUXSSL�PXOWLQD]LRQDOL�GHO�VHWWRUH�
&LUFD� XQ� TXLQWR� GHO� ODWWH� SURGRWWR� q� YHQGXWR� VHQ]D� ODYRUD]LRQL� LQWHUPHGLH� DG� DFTXLUHQWL� IXRUL
3LHPRQWH� �DQFKH� LQ� FRQVHJXHQ]D� GHL� SUH]]L� PHGLDPHQWH� SL�� HOHYDWL� SUDWLFDWL� QHOOH� UHJLRQL
FRQILQDQWL���PHQWUH�L�����VRQR�WUDVIRUPDWL�GDOOªLQGXVWULD�ORFDOH�
,O� ODWWH� FRPPHUFLDOL]]DWR� LQ� UHJLRQH� q�GHVWLQDWR�SHU� FLUFD� Oª����DOOD� WUDVIRUPD]LRQH� LQ� IRUPDJJLR�
PHQWUH�LO�UHVWDQWH�����q�XWLOL]]DWR�SHU�LO�FRQVXPR�IUHVFR��SUHYDOHQWHPHQWH�ODWWH�SDVWRUL]]DWR��
3HU�VRGGLVIDUH�L�SURSUL�IDEELVRJQL�GL�PDWHULD�SULPD��OªLQGXVWULD�GL�WUDVIRUPD]LRQH�SLHPRQWHVH�DWWLYD
XQ�IOXVVR�GL� ODWWH� LPSRUWDWR�SDUL�D�FLUFD�LO�����GHO�WRWDOH� ODYRUDWR��/H�DUHH�GL�SURYHQLHQ]D�VRQR�OD
/RPEDUGLD� ����� H� )UDQFLD� H� *HUPDQLD� �QHO� FRPSOHVVR� LO� ULPDQHQWH� ����� *OL� LPSRUWDWRUL� VRQR
SULQFLSDOPHQWH�L�FDVHLILFL�ORQWDQL�GDOOH�]RQH�GL�SURGX]LRQH�ODWWLHUD�
,Q�3LHPRQWH� q� SDUWLFRODUPHQWH� DOWD� OªLQFLGHQ]D� GL� IRUPDJJL� D� GHQRPLQD]LRQH� GªRULJLQH�� DFFDQWR� D
*UDQD� 3DGDQR� H� *RUJRQ]ROD�� VL� DQQRYHUDQR� L� FRVLGGHWWL� §VHWWH� SLFFROL�JUDQGL� '23¨�� %UD�
&DVWHOPDJQR��0XUD]]DQR��5DVFKHUD��5RFFDYHUDQR��7DOHJJLR�H�7RPD�3LHPRQWHVH��$OFXQL�GL�HVVL�VRQR
SURGRWWL�LQ�DUHH�HVWUHPDPHQWH�OLPLWDWH�HG�LQ�SLFFROH�TXDQWLWj��PD�ULYHVWRQR�XQªLPSRUWDQ]D�FHQWUDOH
QHOOH� HFRQRPLH� UXUDOL� ORFDOL� H�� QHO� ORUR� LQVLHPH�� FRVWLWXLVFRQR� XQD� IRQGDPHQWDOH� LQWHJUD]LRQH� GHO
SDQLHUH�GL�SURGRWWL�GL�TXDOLWj�GHO�3LHPRQWH�
/D� ILOLHUD�SUHVHQWD�XQ�VDOGR�FRQ� OªHVWHUR�QHJDWLYR�SHU�TXDQWR� ULJXDUGD� L� IRUPDJJL� ����PLOLDUGL�QHO
������ GHWHUPLQDWR� GDOOªDSSRUWR� SRVLWLYR� GHOOªH[SRUW� GL� IRUPDJJL� PROOL� H� GD� TXHOOR� QHJDWLYR� GHL
IRUPDJJL�GXUL�
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$QFKH� QHO� VHWWRUH� ODWWLHUR�FDVHDULR� ULVDOWD� LQ� PLVXUD� PDFURVFRSLFD� LO� GXDOLVPR� VWUXWWXUDOH� H
WHUULWRULDOH�WLSLFR�GHO�FRPSDUWR�SULPDULR�UHJLRQDOH��/D�SURGX]LRQH�H�OD�WUDVIRUPD]LRQH��LQWLPDPHQWH
FRQQHVVH� DQFKH� LQ� WHUPLQL� ILVLFL�� D� FDXVD� GHOOªLQFLGHQ]D� GHL� FRVWL� GL� UDFFROWD� H� GHOOD� FULWLFD
FRQVHUYDELOLWj� GHO� SURGRWWR� IUHVFR�� VRQR� FRQFHQWUDWH� QHOOªDVVH� SLDQHJJLDQWH� FRPSUHVR� WUD� 7RULQR� H
&XQHR��DQFKH�VH�QRQ�PDQFDQR�LQVHGLDPHQWL�VLJQLILFDWLYL�LQ�DOWUH�DUHH�
/ªDOWUD� IDFFLD�GHO�VHWWRUH�q�FRVWLWXLWD�GDJOL� DOOHYDPHQWL�GHOOH�DUHH�PRQWDQH�� VSHVVR� OHJDWL� D� FDVHLILFL
VRFLDOL� FKH� XWLOL]]DQR� VLQJROH� YDOOL� FRPH� EDFLQL� GL� UDFFROWD�� 1HO� ORUR� FRPSOHVVR� FRVWLWXLVFRQR
PLFURILOLHUH�ORFDOL�SLXWWRVWR�IUDJLOL�VWUXWWXUDOPHQWH�PD�DQFKH�GL�QRWHYROH�LPSRUWDQ]D�SHU�OªHFRQRPLD
ORFDOH�� SHU� OD� IXQ]LRQH� GL� SUHVLGLR� VRFLDOH� HG� DPELHQWDOH� H� SHU� OªRIIHUWD� GL� SURGRWWL� GL� SDUWLFRODUH
WLSLFLWj� H� YDOLGLWj� JDVWURQRPLFD�� /D� SHUPDQHQ]D� GL� TXHVWR� VHFRQGR� LQVLHPH� q� FRVWDQWHPHQWH
PLQDFFLDWD�GDO�JHQHUDOH�GHFOLQR�GHPRJUDILFR�H�GDO�SURFHVVR�GL�GHUXUDOL]]D]LRQH�GHOOH�DUHH�PRQWDQH�

������������ &DUQH�ERYLQD

&RQ�XQD�3/9�GL�����PLOLDUGL�GL�OLUH�QHO�������ROWUH�LO�����GHO�WRWDOH���OD�]RRWHFQLD�GD�FDUQH�ERYLQD
FRVWLWXLVFH�LO�FRPSDUWR�GL�PDJJLRUH�SHVR�QHOOªDPELWR�GHOOªDWWLYLWj�SULPDULD�LQ�3LHPRQWH��,O�SHVR�GHOOD
UHJLRQH�D�OLYHOOR�QD]LRQDOH�q�GHO������/D�FRQFHQWUD]LRQH�JHRJUDILFD�q�SDUWLFRODUPHQWH�PDUFDWD��FRQ
XQD�SUHYDOHQ]D�DVVROXWD�GHOOD�SURYLQFLD�GL�&XQHR�
3HU� TXDQWR� FRQFHUQH� OH� GLPHQVLRQL� GHO� FRPSDUWR�� VL� ULPDQGD� D� TXDQWR� HVSRVWR� QHO� SDUDJUDIR
SUHFHGHQWH��6L�ULPDUFD�DQFRUD�OªHVLVWHQ]D�GL�GXH�VRWWRLQVLHPL�SURIRQGDPHQWH�GLYHUVL�QRQ�VROR�SHU�OD
WLSRORJLD�GL�SURGRWWR�PD�DQFKH�SHU�OH�GLIIHUHQ]H�RUJDQL]]DWLYH��VLD�D�OLYHOOR�D]LHQGDOH�FKH�GL�FLUFXLWR
FRPPHUFLDOH�� /ªDOOHYDPHQWR� D� FLFOR� DSHUWR� �� EDVDWR� JHQHUDOPHQWH� VXOOªLQJUDVVR� GL� FDSL� LPSRUWDWL� �
FRVWLWXLVFH� OD� SRU]LRQH� PDJJLRUH�� FRPSUHQGH� DO� VXR� LQWHUQR� DQFKH� D]LHQGH� GL� PHGLH� H� JUDQGL
GLPHQVLRQL� HG� DWWLYD� OªLPSRUWD]LRQH� GHL� FRVLGGHWWL� EORXWDUG�� RYYHUR� FDSL� JLRYDQL� GL� SURYHQLHQ]D
IUDQFHVH�R�GHOOª(VW�(XURSD��1HO������VRQR�VWDWL�LPSRUWDWL�LQ�3LHPRQWH���������FDSL��SHU�XQ�YDORUH�GL
����PLOLDUGL�GL�OLUH�
/ªDOOHYDPHQWR� D� FLFOR� FKLXVR�� RYYHUR� EDVDWR� VXOOD� ULPRQWD� LQWHUQD� H� VXOOD� FRVLGGHWWD� OLQHD� YDFFD�
YLWHOOR��q�LQYHFH�GLIIXVR�LQ�D]LHQGH�GL�GLPHQVLRQL�SL��ULGRWWH��VSHVVR�FROORFDWH�LQ�DUHH�VYDQWDJJLDWH��HG
q�EDVDWR�VRSUDWWXWWR�VXOOD�UD]]D�3LHPRQWHVH�
,O�QXPHUR�GL�FDSL�PDFHOODWL�QHO������QHOOD�UHJLRQH�q�SDUL�DG�ROWUH���������XQLWj��GL�FXL�ROWUH��������
ERYLQL�DGXOWL��1HO�WHPSR�WHQGRQR�D�GLPLQXLUH�OH�PDFHOOD]LRQL�GL�YLWHOOL�D�FDUQH�ELDQFD��ULVSHFFKLDQGR
OªHYROX]LRQH� GHOOD� GRPDQGD� FKH� WHQGH� DG� XQD�PLQRUH� ULFKLHVWD� GL� TXHVWD� WLSRORJLD� GL� SURGRWWR�� ,O
3LHPRQWH�KD�LQROWUH�LPSRUWDWR�QHO�ª���FDUQL�IUHVFKH�H�FRQJHODWH��QRQ�VROR�ERYLQH��SHU�XQ�YDORUH�GL
����PLOLDUGL�GL�OLUH��VDOGR�QHJDWLYR�GL�����PLOLDUGL��
/D� FRPSRQHQWH�GHOOD� ILOLHUD� LQHUHQWH� OD�PDFHOOD]LRQH� H� OD� ODYRUD]LRQH� GHOOH� FDUQL� KD� YLVVXWR�� QHJOL
XOWLPL� DQQL�� XQD� GUDVWLFD� ULVWUXWWXUD]LRQH� SHU� HIIHWWR� GHOOªDSSOLFD]LRQH� GHOOH� QRUPH� LJLHQLFKH
FRPXQLWDULH��,O�QXPHUR�GL�SXQWL�GL�PDFHOOD]LRQH�LQ�3LHPRQWH�VL�q�FRVu�ULGRWWR�IRUWHPHQWH��SDVVDQGR
GDO�PLJOLDLR�HG�ROWUH�DOOªLQL]LR�GHO�GHFHQQLR�DJOL�DWWXDOL�����LPSLDQWL��GL�FXL�����D�OLPLWDWD�FDSDFLWj
SURGXWWLYD�� »� GLIIXVD� OªRSLQLRQH� FKH� WDOH� VWUXWWXUD� VLD� DQFRUD� SOHWRULFD�� VRSUDWWXWWR� SHU� TXDQWR
FRQFHUQH�LO�EDVVR�OLYHOOR�GL�XWLOL]]R�GL�PROWL�SLFFROL�PDFHOOL�ORFDOL��1HOOD�ILOLHUD�VL�FRQWDQR�LQROWUH�FLUFD
���� LPSUHVH�GL� WUDVIRUPD]LRQH�SURSULDPHQWH�GHWWD�� ,Q�3LHPRQWH�QRQ� VRQR�SUHVHQWL� JUDQGL� JUXSSL
LQGXVWULDOL�GHOOD�FDUQH��FRPH�DYYLHQH�LQ�DOWUH�UHJLRQL��VL�SHQVL�DG�HVHPSLR�DO�JUXSSR�&UHPRQLQL��
,QILQH� QHOOD� UHJLRQH� RSHUDQR� ROWUH� ������ PDFHOOHULH�� GD� WDOH� GDWR� VL� SXz� LQWXLUH� OD� SDUWLFRODUH
VWUXWWXUD� GHO� VHWWRUH� GLVWULEXWLYR� FKH�� D� ILDQFR� GHOOD� FUHVFLWD� GHO�'HWWDJOLR�0RGHUQR� �FKH� VL� VWLPD
WUDWWL� DOPHQR� LO� ���� GHOOH� YHQGLWH� DO� FRQVXPR��� YHGH� DQFRUD� SHUVLVWHUH� XQ� UXROR� LPSRUWDQWH� GHO
QHJR]LR�WUDGL]LRQDOH�
1HO� FRPSDUWR�� OD� FRRSHUD]LRQH� KD� XQ� UXROR� FRPSOHVVLYDPHQWH� PRGHVWR�� VSLFFD� OD� SUHVHQ]D� GHO
&2$/9,�� VWUXWWXUD� FRQVRUWLOH� WUD� DOOHYDWRUL� GHOOD� 5D]]D� 3LHPRQWHVH�� FKH� GLVSRQH� GL� XQ� SURSULR



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

27

PDUFKLR� JDUDQWLWR� DWWUDYHUVR� XQ� VLVWHPD� GL� UHJROH� SURGXWWLYH� H� FRQWUROOL�� 6RQR� SUHVHQWL� WUH
DVVRFLD]LRQL� GHL� SURGXWWRUL�� FRQ�XQ� UXROR� LPSRUWDQWH� QHOOªHURJD]LRQH� GL� VHUYL]L� H� QHO� UDFFRUGR� WUD
SURGXWWRUL� HG� LVWLWX]LRQL��PD� VFDUVDPHQWH� LQFLVLYH� GDO� SXQWR� GL� YLVWD� GHOOD� FRQFHQWUD]LRQH� H� GHOOD
UHJROD]LRQH� GHOOªRIIHUWD�� ,QILQH� LO� VHWWRUH� EHQHILFLD� GHOOD� SUHVHQ]D� GHOOª$VVRFLD]LRQH� $OOHYDWRUL�
RUJDQLVPR� QD]LRQDOH� FRQ� IXQ]LRQL� GL� VHUYL]LR� LQ� DOFXQL� DPELWL� WHFQLFL� VSHFLDOLVWLFL�� GRWDWR� GL� VHGL
UHJLRQDOL�H�SURYLQFLDOL�

,O� FRPSDUWR� GHOOªDOOHYDPHQWR� ERYLQR� GD� FDUQH� q� VWDWR� VRWWRSRVWR�� QHO� FRUVR� GHJOL� XOWLPL� DQQL�
DOOªD]LRQH�GL�SRWHQWL�IDWWRUL��TXDVL�VHPSUH�QHJDWLYL��FKH�QH�KDQQR�PHVVR�D�GXUD�SURYD�OD�VDOGH]]D�H
FKH�KDQQR�DYYLDWR�SURFHVVL�GL�HYROX]LRQH�VWUXWWXUDOH�WXWWRUD�LQ�FRUVR��,�SULQFLSDOL�HOHPHQWL�FKH�VRQR
HQWUDWL�LQ�JLRFR�SRVVRQR�HVVHUH�FRVu�VLQWHWL]]DWL�
• OD�GXUD�VHOH]LRQH�FDXVDWD�GD�UDJLRQL�GL�RUGLQH�ILVFDOH��Oª,9$�]RRWHFQLFD�LWDOLDQD�q�VWDWD�SHU�DOFXQL

DQQL��VLQR�DO�������QHWWDPHQWH�VXSHULRUH�D�TXHOOD�GHJOL�DOWUL�3DHVL�HXURSHL�H�FLz�KD�FRPSRUWDWR
PDVVLFFL�IHQRPHQL�GL�HYDVLRQH�ILVFDOH�H�FRQFRUUHQ]D�VOHDOH�GD�SDUWH�GL�RSHUDWRUL�SRFR�RQHVWL��

• OR�VKRFN�GL�PHUFDWR�FDXVDWR�GDOOD�FULVL�GHOOD�§PXFFD�SD]]D¨�
• OD�WHQGHQ]D�DO�FDOR�VWUXWWXUDOH�GHL�FRQVXPL��LQGLSHQGHQWHPHQWH�GD�SDUWLFRODUL�FULVL�VDQLWDULH�
• OD� VSLQWD� FRPSHWLWLYD� WUDLQDWD� GDO� VHWWRUH� GLVWULEXWLYR�� VSHVVR� PHGLDWD� QHL� FRQIURQWL� GHJOL

DOOHYDWRUL� GDJOL� RSHUDWRUL� GHOOH� IDVL� FRPPHUFLDOL� D� PRQWH� �LPSRUWD]LRQH� GL� YLWHOOL�� H� D� YDOOH
�FRPPHUFLR�GHO�EHVWLDPH�GD�PDFHOOR�H�UDSSRUWL�FRO�VLVWHPD�GLVWULEXWLYR��

,O�VHWWRUH�GHOOD�FDUQH�ERYLQD�q�WUD�TXHOOL��QHOOªDJULFROWXUD�SLHPRQWHVH��LQ�FXL�PDJJLRUPHQWH�ULVDOWD�LO
GXDOLVPR�VWUXWWXUDOH�H�WHUULWRULDOH�WLSLFR�GHO�FRPSDUWR�SULPDULR�UHJLRQDOH�
4XHVWR� DVSHWWR� q� DFFHQWXDWR� GDOOD� SUHVHQ]D� GL� GXH� VRWWRLQVLHPL� SDUDOOHOL� H� VRVWDQ]LDOPHQWH
LQGLSHQGHQWL�� OªDOOHYDPHQWR� GD� LQJUDVVR� D� FLFOR� DSHUWR� H� TXHOOR� D� FLFOR� FKLXVR� EDVDWR� VXOOD� UD]]D
3LHPRQWHVH��,O�SULPR�LQVLHPH�q�VWUHWWDPHQWH�FROOHJDWR�FRQ�L�JUDQGL�WUDGHU�GL�EHVWLDPH�GHO�VHWWRUH�H�
DWWUDYHUVR�TXHVWL��FRQ�L�FDQDOL�GL�WUDVIRUPD]LRQH�H�GLVWULEX]LRQH��/H�WHQGHQ]H�LQ�FRUVR�LQGLFDQR�XQD
QRWHYROH�FRQFHQWUD]LRQH�VWUXWWXUDOH�H� OR�VYLOXSSDUVL�GL� IRUPH�GL� LQWHJUD]LRQH�YHUWLFDOH��SHU�TXDQWR
LPSURSULH�
/ªDOWUD�IDFFLD�GHO�VHWWRUH�q�FRVWLWXLWD�GDJOL�DOOHYDPHQWL�D�FLFOR�FKLXVR��FKH�DOLPHQWDQR�PLFURILOLHUH�H
FDQDOL�EUHYL�ORFDOL�SLXWWRVWR�IUDJLOL�VWUXWWXUDOPHQWH�PD�DQFKH�GL�QRWHYROH�LPSRUWDQ]D�SHU�OªHFRQRPLD
ORFDOH�� SHU� OD� IXQ]LRQH� GL� SUHVLGLR� VRFLDOH� HG� DPELHQWDOH� H� SHU� OªRIIHUWD� GL� SURGRWWL� GL� SDUWLFRODUH
WLSLFLWj�H�YDOLGLWj�JDVWURQRPLFD��/D�SHUPDQHQ]D�GL�TXHVWR�VHFRQGR�LQVLHPH�q�PLQDFFLDWD�GDO�JHQHUDOH
GHFOLQR�GHPRJUDILFR�H�GDO�SURFHVVR�GL�GHUXUDOL]]D]LRQH�GHOOH�DUHH�VYDQWDJJLDWH�

���������� &$51(�68,1$

,O�FRPSDUWR�GHOOªDOOHYDPHQWR�VXLQR�LQ�3LHPRQWH�q�FRPSRVWR�GD�FLUFD�������DOOHYDPHQWL�FRQ��������
FDSL� �GDWL� ������� /D� PDJJLRU� SDUWH� GHOOD� SURGX]LRQH� q� FRQFHQWUDWD� LQ� DOOHYDPHQWL� GL� PHGLH
GLPHQVLRQL��FRQ�FLUFD���������VFURIH�H�������������FDSL�JURVVL��/D�FRQFHQWUD]LRQH�WHUULWRULDOH�q�DVVDL
PDUFDWD��LO�����GHL�FDSL�q�DOOHYDWR�LQ�SURYLQFLD�GL�&XQHR�
,Q�WHUPLQL�HFRQRPLFL�LO�FRPSDUWR�UHDOL]]D�XQD�3/9�GL�����PLOLDUGL�GL�OLUH�QHO�������SDUL�DG�ROWUH�LO
���GHO�YDORUH�GHOOD�SURGX]LRQH�D�OLYHOOR�LWDOLDQR�HG�DOOª�����GHOOD�3/9�WRWDOH�GHO�3LHPRQWH�
6HPSUH�QHO������VRQR�VWDWL�PDFHOODWL�ROWUH��������FDSL��SHU�XQD�SURGX]LRQH�VWLPDWD�GL������PLOLRQL
GL�TXLQWDOL�GL�FDUQH��6L�GHYH�QRWDUH�FKH�L�����GHL�FRVFL�q�GHVWLQDWR�DOOD�WUDVIRUPD]LRQH�LQ�SURVFLXWWR
FUXGR� D� GHQRPLQD]LRQH� GªRULJLQH� LQ� DOWUH� UHJLRQL�� PHQWUH� LO� WHU]R� ULPDQHQWH� q� XWLOL]]DWR� QHOOD
SURGX]LRQH�GL�SURVFLXWWR�FRWWR�
/D� IDVH� LQGXVWULDOH� GHOOD� ILOLHUD� q� UDSSUHVHQWDWD� GD� ��� VWUXWWXUH� LQGXVWULDOL� GL� PDFHOOD]LRQH� H�R
VH]LRQDPHQWR��LQ�UHJLRQH�VRQR�LQROWUH�SUHVHQWL�QXPHURVL�ODERUDWRUL�GL�WUDVIRUPD]LRQH��WUD�FXL�PROWL
GL�QDWXUD�DUWLJLDQDOH�HG�DOFXQL�VDOXPLILFL�GL�ULOHYDQ]D�QD]LRQDOH��DG�HV��5DVSLQL��&DPSDJQROR��
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,O�YDORUH�GHOOH�LPSRUWD]LRQL�SLHPRQWHVL�GL�FDSL�VXLQL�q�VWDWR�SDUL��QHO�������D�FLUFD����PLOLDUGL�GL�OLUH�
VWLPDELOL�LQ�FLUFD��������FDSL��1RQ�q�SUHVHQWH�DOFXQ�IOXVVR�HVSRUWDWLYR�GL�FDSL��3HU�TXDQWR�ULJXDUGD�L
WUDVIRUPDWL��q�GLIILFLOH�YDOXWDUH�D�VFDOD�UHJLRQDOH�OªLQFLGHQ]D�VLD�GHOOH�FDUQL�IUHVFKH�FKH�GHL�VDOXPL��LQ
TXDQWR�WDOL�YRFL�VRQR�FRPSUHVH�LQ�DJJUHJDWL�SL��DPSL�
5HODWLYDPHQWH� DJOL� DVSHWWL� RUJDQL]]DWLYL�� LO� FRPSDUWR� PRVWUD� XQD� EDVVD� SURSHQVLRQH� DOOD
FRRSHUD]LRQH�� VRQR� SUHVHQWL� GXH� DVVRFLD]LRQL� GHL� SURGXWWRUL� HG� LO� VHWWRUH� VL� GLVWLQJXH� SHU� OªHOHYDWR
OLYHOOR� GL� LQWHJUD]LRQH� YHUWLFDOH�� DQFKH� DWWUDYHUVR� OR� VWUXPHQWR� GHOOD� VRFFLGD� FKH� ULJXDUGD� ROWUH� LO
����GHOOD�SURGX]LRQH�UHJLRQDOH�

/ªLPSUHQGLWRULD� GHO� VHWWRUH� q� UHODWLYDPHQWH� JLRYDQH� H� GLQDPLFD�� WHQGHQ]LDOPHQWH� VOHJDWD� GDO
WHUULWRULR� H� GDOOH� SURGX]LRQL� DJULFROH� ORFDOL�� 7DOL� FDUDWWHULVWLFKH�� XQLWDPHQWH� DJOL� DVSHWWL
RUJDQL]]DWLYL�VRSUD�HVSRVWL��WHQGRQR�D�TXDOLILFDUH�OªDOOHYDPHQWR�VXLQR��LQ�PROWH�VLWXD]LRQL��SL��FRPH
XQªDWWLYLWj�GL�FDUDWWHUH�LQGXVWULDOH�FKH�DJULFROD�
,O�PHUFDWR�GHOOH� FDUQL� VXLQH�KD�SUHYDOHQWHPHQWH� FDUDWWHULVWLFKH�GL� FRPPRGLW\�� HG�DQFKH� OH�PDWHULH
SULPH�GHVWLQDWH�DOOH�ILOLHUH�ORFDOL�ULVHQWRQR�GHJOL�DQGDPHQWL�FLFOLFL�SDUWLFRODUPHQWH�DFFHQWXDWL�FKH�OR
FDUDWWHUL]]DQR��7DOH�DVSHWWR�q�LQROWUH�HVDVSHUDWR��LQ�WDOXQL�PRPHQWL��GDL��ULFRUUHQWL�FDVL�GL�HSLGHPLH
RSSXUH�GDJOL�HIIHWWL�GHOOH�FULVL�HFRQRPLFKH�LQWHUQD]LRQDOL�
/ªDOOHYDPHQWR�VXLQR�KD�XQ�LPSDWWR�DPELHQWDOH�SDUWLFRODUPHQWH�SUREOHPDWLFR�VRSUDWWXWWR�LQ�UDJLRQH
DOOD� LQWHQVLYLWj� GHL� PHWRGL� SURGXWWLYL� DGRWWDWL� H� GHOOD� GLPHQVLRQH� PHGLD� GHJOL� DOOHYDPHQWL�� LO
SUREOHPD�SULQFLSDOH�ULPDQH�TXHOOR�GL�XQ�FRUUHWWR�VPDOWLPHQWR�GHL� OLTXDPL�PD�VRQR�SUHVHQWL�DQFKH
DOWUH� HVWHUQDOLWj�QHJDWLYH�� FKH� UHQGRQR�GLIILFLOH� LO� FROORFDPHQWR�GHOOH� SRUFLODLH�QHL� SUHVVL� GHL� FHQWUL
DELWDWL�
3XU� LQ� SUHVHQ]D� GL� XQD� FRQJLXQWXUD� LQWHUQD]LRQDOH� SDUWLFRODUPHQWH� GLIILFLOH� SHU� OH� FDUQL� VXLQH�
FDXVDWD�GDOOD�FULVL�DVLDWLFD�H�GDOOD�VXD� HVWHQVLRQH�DG�DOWUH� HFRQRPLH�� OH�SUHYLVLRQL�GL�PHUFDWR�SHU� L
WUDVIRUPDWL�H�OH�FDUQL�GD�FRQVXPR�IUHVFR�VRQR�GLVFUHWDPHQWH�SRVLWLYH�QHO�PHGLR�SHULRGR��LQ�TXDQWR�VL
WUDWWD� GL� SURGRWWL� LQ� JUDGR� GL� VRGGLVIDUH� JOL� VWLOL� DOLPHQWDUL� PRGHUQL�� ,QROWUH�� QHOOªDPELWR� GHOOH
SURGX]LRQL�GL�QLFFKLD�� VL� UHJLVWUD�XQD� IRUWH� DWWHQ]LRQH�YHUVR� L� VDOXPL� WUDGL]LRQDOL� H� GL� DOWR� SUHJLR
TXDOLWDWLYR�
/R�VYLOXSSR�TXDQWLWDWLYR�GHOOªDOOHYDPHQWR�VXLQR� LQ�3LHPRQWH�VHPEUD�DYHUH� UDJJLXQWR�QHJOL�XOWLPL
DQQL� XQD� VLWXD]LRQH� GL� VWDELOLWj�� UHVWD� PROWR� DQFRUD� GD� IDUH� VRWWR� O� SURILOR� GHOOD� FRPSOHWD
YDORUL]]D]LRQH�GHOOD�PDWHULD�SULPD�LQ�UHOD]LRQH�DOOD�VXD�RULJLQH�WHUULWRULDOH�

���������� $/75(�352'8=,21,�=227(&1,&+(

7UD� OH� DWWLYLWj� ]RRWHFQLFKH� GL� ULOLHYR� VRQR� SUHVHQWL� LQ� 3LHPRQWH� DQFKH� LO� FRPSDUWR� DYLFROR� H�� LQ
PLVXUD�PLQRUH��LO�VHWWRUH�FXQLFROR�H�TXHOOR�RYLFDSULQR�

������������ &RPSDUWR�DYLFROR

/ªDYLFROWXUD� SLHPRQWHVH� FRQWD�� QHOOH� GXH� EUDQFKH� SULQFLSDOL� �SROODPH� GD� FDUQH� H� XRYD�
ULVSHWWLYDPHQWH�����DOOHYDPHQWL�FRQ����PLOLRQL�GL�FDSL�H�����D]LHQGH�FRQ�FLUFD���PLOLRQL�GL�JDOOLQH�
/H�SURGX]LRQL�VRQR�VWDWH�QHO������SDUL� D������PLOLRQL�GL�TXLQWDOL�GL� FDUQH� �HTXLYDOHQWL� D� FLUFD���
PLOLRQL�GL�FDSL��H�����PLOLRQL�GL�XRYD�� OD�3/9�FRUULVSRQGHQWH�DVVRPPD�FRPSOHVVLYDPHQWH�D� FLUFD
����PLOLDUGL�GL�OLUH��LO�GDWR�FRVWLWXLVFH�Oª�����GHOOD�3/9�WRWDOH�SLHPRQWHVH�H�FLUFD�Oª���GHO�FRPSDUWR
D�OLYHOOR�QD]LRQDOH�
*OL�VFDPEL�FRQ�OªHVWHUR�VRQR�SRFR�ULOHYDQWL��LQ�TXDQWR�OD�ILOLHUD�q�VRVWDQ]LDOPHQWH�DXWRVXIILFLHQWH�D
OLYHOOR�QD]LRQDOH�
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3HU�TXDQWR�FRQFHUQH�OD�IDVH�GL�WUDVIRUPD]LRQH��LQ�3LHPRQWH�RSHUDQR����LPSLDQWL�GL�PDFHOOD]LRQH��WUD
FXL�VRODPHQWH�DOFXQL�GRWDWL�GL�XQD�FDSDFLWj�GL�ODYRUR�ULOHYDQWH��1HOOD�UHJLRQH�VRQR�LQROWUH�GLVORFDWH��
D]LHQGH�VSHFLDOL]]DWH�LQ�RYRSURGRWWL��VHPLODYRUDWL�GHVWLQDWL�DOOªLQGXVWULD�DOLPHQWDUH��
3HU�TXDQWR�LO�VHWWRUH�SUHVHQWL�XQ�OLYHOOR�GL�FRQFHQWUD]LRQH�H�GL�LQWHJUD]LRQH�YHUWLFDOH�QHWWDPHQWH�SL�
PDUFDWR� ULVSHWWR� DJOL� DOWUL� FRPSDUWL� DJULFROL� UHJLRQDOL�� OªDYLFROWXUD� SLHPRQWHVH� ULVXOWD� QHWWDPHQWH
GLVSHUVD�ULVSHWWR�D�TXHOOD�GL�DOWUH�UHJLRQL�FRQFRUUHQWL��FRQ�HYLGHQWL�GLIILFROWj�D�VHUYLUH�FDSLOODUPHQWH
LO�FRPSDUWR�GLVWULEXWLYR�H��DO�WHPSR�VWHVVR��D�GLDORJDUH�HIILFDFHPHQWH�FRQ�LO�'LVWULEX]LRQH�0RGHUQR�
FKH�FRQWUROOD�LO�����GHOOD�GRPDQGD�ILQDOH�SHU�OH�FDUQL�HG�LO�����SHU�OH�XRYD�GHVWLQDWH�DO�FRQVXPR
IUHVFR�
7UD�JOL�DVSHWWL�OHJDWL�DO�PHUFDWR��VL�HYLGHQ]LDQR�OH�SURVSHWWLYH�GL�PRGHUDWD�FUHVFLWD�GHOOD�GRPDQGD�GL
FDUQL�ELDQFKH�H��WUD�TXHVWH��GHOOH�ODYRUD]LRQL�GL�VHFRQGD��WHU]D�H�TXDUWD�JDPPD��SUHFRWWL���»�LQROWUH
LQ� FRUVR� GL� VYLOXSSR� LO�PHUFDWR� GHJOL� RYRSURGRWWL�� OD� FXL� GLIIXVLRQH� VDUj� IDYRULWD� GDOOH� QRUPH� VXO
FRQWUROOR�LJLHQLFR�GHOOH�SURGX]LRQL�DOLPHQWDUL�UHFHQWHPHQWH� LQWURGRWWH��,O�VHWWRUH�ULVHQWH�FRPXQTXH
GHJOL� HIIHWWL� GHOOD� VWDJLRQDOLWj� GHO� FRQVXQR� H�� VRSUDWWXWWR�� GL� QRWHYROL� FLFOLFLWj� FRQJLXQWXUDOL� FKH
UHQGRQR�SDUWLFRODUPHQWH�GLIILFLOH�OD�SURJUDPPD]LRQH�GHOOD�SURGX]LRQH�
3XU� LQ� SUHVHQ]D� GL� XQD� HYROX]LRQH� GHOOD� GRPDQGD� WHQGHQ]LDOPHQWH� IDYRUHYROH�� VL� ULWLHQH� FKH� LO
FRPSDUWR� GHEED� SUHVWDUH� SDUWLFRODUH� DWWHQ]LRQH� DJOL� DVSHWWL� FRQQHVVL� DOOªLPSDWWR� DPELHQWDOH� H� DO
FRQWUROOR�GHL�SRVVLELOL�ULVFKL�SHU�OD�VDOXWH�GHO�FRQVXPDWRUH��GHULYDQWL�GDOOD�SDUWLFRODUH�LQWHQVLYLWj�GHL
SURFHVVL�GL�DOOHYDPHQWR�

������������ &RPSDUWR�FXQLFROR

/ªDOOHYDPHQWR�FXQLFROR�LQ�3LHPRQWH�q�UDSSUHVHQWDWR�QHO������GD�����DOOHYDPHQWL�FRQ�FLUFD��������
FDSL��DVVDL�FRQFHQWUDWL�WHUULWRULDOPHQWH��ROWUH�Oª����LQ�SURYLQFLD�GL�&XQHR���,O�3LHPRQWH�q� OD�WHU]D
UHJLRQH�LQ�,WDOLD�L�WHUPLQL�GL�SURGX]LRQH�
/H�WHQGHQ]H�PRVWUDQR�XQD�FRQWUD]LRQH�GHJOL�DOOHYDPHQWL�HG�XQ�DXPHQWR�GHL�FDSL��q�TXLQGL�LQ�FRUVR
XQ� SURFHVVR� GL� FRQFHQWUD]LRQH� DQFKH� VH� OD� ILOLHUD�� VLD� D� OLYHOOR� ORFDOH� FKH� QD]LRQDOH�� DSSDUH� DVVDL
IUDPPHQWDWD� H� FRPSRVWD�GD�XQ�JUDQGH�QXPHUR�GL�RSHUDWRUL�GLVSHUVL� LQ�YDULDWH� WLSRORJLH�� VLD�QHOOD
VIHUD�SURGXWWLYD�FKH�LQ�TXHOOD�GHOOD�GLVWULEX]LRQH�
2SHUDQR� LQ�3LHPRQWH� XQD� GHFLQD� GL�PDFHOODWRUL� �GL� FXL� �� LQ� SURYLQFLD� GL� &XQHR�� ROWUH� D�PDFHOOL
D]LHQGDOL�LQVHULWL�LQ�DOOHYDPHQWL�D�FLFOR�FRPSOHWR��1HO������VRQR�VWDWL�PDFHOODWL�QHOOD�UHJLRQH�ROWUH��
PLOLRQL�GL�FDSL�
&RPH� SHU� JOL� DYLFROL�� LO� FRQVXPR� IRUWHPHQWH� VWDJLRQDOH� H� OH� QRWHYROL� FLFOLFLWj� GHO� PHUFDWR� FUHDQR
GLIILFROWj� VRSUDWWXWWR� DOOD� IDVH� DJULFROD�� SDUWLFRODUPHQWH� HVSRVWD� LQ� TXHVWR� FDVR� SHU� OD� VXD
IUDPPHQWD]LRQH�H�SHU�OR�VFDUVR�OLYHOOR�GL�LQWHJUD]LRQH�QHOOD�ILOLHUD��7UD�L�SUREOHPL�GHO�VHWWRUH�YDQQR
LQILQH�ULFRUGDWL�TXHOOL�OHJDWL�DOOD�VIHUD�GHOOD�VDQLWj�DQLPDOH�

������������ &RPSDUWR�RYLFDSULQR

*OL�RYLQL�DOOHYDWL�LQ�3LHPRQWH�VRQR�FLUFD���������JLXJQR�ª�����PHQWUH� LO�SDWULPRQLR�FDSULQR�FRQWD
FLUFD� ������� FDSL�� 1HO� ����� Oª$QDJUDIH� =RRWHFQLFD� UHJLRQDOH� LQGLFDYD� LQ� ������ LO� QXPHUR� GL
DOOHYDPHQWL� SUHVHQWL� QHOOD� UHJLRQH�� UDSSRUWDQGR� WDOH� GDWR� FRQ� LO� SDWULPRQLR� GL� EHVWLDPH�� VL� SXz
HYLGHQ]LDUH� OD� PRGHVWD� GLPHQVLRQH� PHGLD� GHOOH� D]LHQGH� RSHUDQWL� QHO� VHWWRUH� �FLUFD� ��� FDSL� SHU
D]LHQGD���/ªDOOHYDPHQWR�RYLFDSULQR� q� SHUDOWUR� WLSLFR�GHOOH� DUHH�PDUJLQDOL�� SHU� OD� VXD� DGDWWDELOLWj� D
FRQGL]LRQL�DPELHQWDOL�H�GL�DOLPHQWD]LRQH�DQFKH�SLXWWRVWR�FULWLFKH��7DOH�DWWLYLWj�FRQWULEXLVFH�TXLQGL�
DVVLHPH�D�FHUWH�WLSRORJLH�GL�DOOHYDPHQWR�ERYLQR��DO�SUHVLGLR�VRFLRHFRQRPLFR�HG�DPELHQWDOH�GL�SRU]LRQL
GHO�WHUULWRULR�UHJLRQDOH�FDUDWWHUL]]DWH�GD�IRUWL�HOHPHQWL�GL�PDUJLQDOLWj�
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3HU�TXDQWR�ULJXDUGD�OH�WHQGHQ]H�LQ�FRUVR��LO�QXPHUR�GL�RYLQL�q�LQ�OLHYH�FDOR�QHO�FRUVR�GHJOL�DQQL�ª���
D�IURQWH�GL�XQD�PRGHUDWD�FUHVFLWD�GHL�FDSULQL�
/H�PDFHOOD]LRQL�VRQR�VWDWH�QHO������SDUL�D��������FDSL��FRQ�XQD�WHQGHQ]D�DOOªDXPHQWR��LQ�SURSRVLWR
VL�ULFRUGD� OD�SUHVHQ]D� LQ�3LHPRQWH�GL�DOFXQH�UD]]H�SUHJLDWH�H� WLSLFKH�� WUD�FXL� OD�6DPEXFDQD� �����
FDSL��RJJHWWR�GL�XQR�VSHFLILFR�LQWHUYHQWR��,PSHJQR�'���DL�VHQVL�GHO�UHJRODPHQWR��&((��Q����������
,O�PHUFDWR�PRVWUD�XQ�FUHVFHQWH� LQWHUHVVH�SHU�L�SURGRWWL�DG�HOHYDWD�WLSLFLWj� OHJDWL�D�WDOL�DOOHYDPHQWL�
DQFKH�VH��DWWXDOPHQWH��DQFRUD�D�OLYHOOR�GL�QLFFKLD�

���������� )/2529,9$,602

,O� IORURYLYDLVPR� SLHPRQWHVH� q� XQ� VHWWRUH� GL� GLPHQVLRQL� UHODWLYDPHQWH� FRQWHQXWH� PD� DVVDL
LQWHUHVVDQWH�SHU�OD�VXD�FUHVFHQWH�YLYDFLWj�LPSUHQGLWRULDOH��,O�FRPSDUWR�VL�SUHVHQWD�FRPH�XQ�LQVLHPH
PROWR� DUWLFRODWR�� H� SHU� DOFXQL� YHUVL� GLVRPRJHQHR�� GL� VSHFLILFKH� UHDOWj� SURGXWWLYH�� 8QD� SRVVLELOH
VFKHPDWL]]D]LRQH�q�OD�VHJXHQWH�
• SURGX]LRQH�GL�SLDQWH�LQ�YDVR��SLDQWH�GD�DSSDUWDPHQWR��
• SURGX]LRQH�GL�ILRUL�UHFLVL�
• YLYDLVPR�GD�JLDUGLQR��RUQDPHQWDOH�H�IORULFROR��
• YLYDLVPR�IRUHVWDOH�
• YLYDLVPR�IUXWWLFROR�H�YLWLFROR�

,�SULPL�GXH�VRWWRLQVLHPL��ILRUL�UHFLVL�H�SLDQWH�LQ�YDVR��KDQQR�FUHDWR�XQD�3/9�GL����PLOLDUGL�GL�OLUH��D
SUH]]L�FRUUHQWL�QHO�������JUD]LH�DG� LQYHVWLPHQWL�SDUL�D�FLUFD�����HWWDUL�GL�FROWXUH�SURWHWWH�HG�ROWUH
����LQ�SLHQR�FDPSR�
*OL� VFDPEL� FRQ� OªHVWHUR� YHGRQR�� D� IURQWH� GL� XQ� H[SRUW� GL� FLUFD� ���� PLOLDUGL� GL� OLUH� QHO� �����
LPSRUWD]LRQL�SHU�XQ�YDORUH�GL�ROWUH����PLOLDUGL��LO�VDOGR�q�SHUWDQWR�QHJDWLYR������PLOLDUGL��H�PRVWUD
QHJOL�XOWLPL�DQQL�XQD�WHQGHQ]D�DO�SHJJLRUDPHQWR�
/H�SULQFLSDOL�DUHH�GL�SURGX]LRQH� VL� ULVFRQWUDQR� LQ�YLFLQDQ]D�GHOOH� FLWWj� �VRSUDWWXWWR�SURGX]LRQH�GL
SLDQWH�GD�DSSDUWDPHQWR�H�YLYDLVPR�RUQDPHQWDOH��RSSXUH�LQ�]RQH�ODFXVWUL��FKH�SRVVRQR�EHQHILFLDUH�GL
SRVLWLYL�DVSHWWL�FOLPDWLFL��/H�DUHH�GL�PDJJLRUH�LPSRUWDQ]D�VRQR�LO�9HUEDQR�HG�LO�%LHOOHVH��1HO�9HUEDQR
q� SUHVHQWH� XQD� SDUWLFRODUH� VSHFLDOL]]D]LRQH� QHOOH� DFLGRILOH� HG� XQ� HOHYDWR� JUDGR� GL� DVVRFLD]LRQLVPR
PHQWUH� OD� FRRSHUD]LRQH� JLRFD� XQ� UXROR� GL� ULIHULPHQWR�� QHO� %LHOOHVH� LQYHFH� LO� VHWWRUH� q� WUDLQDWR� GD
DOFXQH�JUDQGL�D]LHQGH�D�FXL�IDQQR�ULIHULPHQWR�PROWL�SLFFROL�SURGXWWRUL��FRQ�DPSLD�JDPPD�GL�VSHFLH
RIIHUWH��,O�&XQHHVH�DVVXPH�ULOHYDQ]D�VRSUDWWXWWR�SHU�LO�YLYDLVPR�IRUHVWDOH�H�IUXWWLFROR�
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����������� 9$/87$=,21(�'(//ª(6,67(1=$�',�1250$/,� 6%2&&+,�',�0(5&$72
3(5� ,� 6(7725,�� &203$57,�� 352'277,� ,17(5(66$7,� 6(&21'2
48$172�35(9,672�'$*/,�$57,&2/,���(����'(/�5(*���&(��1����������(
'$*/,�$57,&2/,���3$5����(����3$5����'(/�5(*���&(��1���������

'DO�SDUDJUDIR�����������DO�SDUDJUDIR�����������q�VWDWD�ULSRUWDWD�XQD�GHVFUL]LRQH�GHOOH�SULQFLSDOL�ILOLHUH
UHJLRQDOL��3HU�XQ�GHWWDJOLR�DQFRUD�PDJJLRUH�VL�ULQYLD�DOOR�VWXGLR�SUHSDUDWRULR�DOOHJDWR�§/H�SULQFLSDOL
ILOLHUH¨��FKH�FRQWLHQH��WUD�OªDOWUR��XQªHVSRVL]LRQH�GHL�SXQWL�GL�IRU]D�H�GHEROH]]D��PLQDFFH�H�SRWHQ]LDOLWj
GHOOH�ILOLHUH�VWHVVH�
1HO�ULVSHWWR�GL�TXDQWR�SUHYLVWR�GDJOL�DUWLFROL���H����GHO�5HJ���&(��Q����������H�GDJOL�DUWLFROL����SDU�
���H�����SDU�����GHO�5HJ�� �&(��Q����������H�D�VHJXLWR�GL�XQªDSSURIRQGLWD�DQDOLVL�GHOOD� VLWXD]LRQH� H
GHOOH�SURVSHWWLYH�GL�PHGLR�OXQJR�SHULRGR�GHO�VLVWHPD�DJULFROR�HG�DJURDOLPHQWDUH�SLHPRQWHVH�DO�ILQH�GL
YHULILFDUH�OªHVLVWHQ]D�GL�UHDOL�VERFFKL�GL�PHUFDWR��VRQR�VWDWL�LQGLYLGXDWL�H�GHVFULWWL�L�VHWWRUL��L�FRPSDUWL
H� L� SURGRWWL� VXVFHWWLELOL� GL� VRVWHJQR� DJOL� LQYHVWLPHQWL� GD� SDUWH� GHO� 365� SHU� OD� IDVH� �OLYHOOR�� GHOOD
SURGX]LRQH�DJULFROD�H�SHU�OD�IDVH��OLYHOOR��GHOOD�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH��/ªDQDOLVL�SHU
VHWWRUL��FRPSDUWL�H�SURGRWWL�SUHVFHOWL�q�VWDWD�FRPSLXWD�FRQ�ULIHULPHQWR�D�
��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG� LQWHUVFDPEL
FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�
���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL�
��� &DSDFLWj� SURGXWWLYD� SUHYLVWD� GRSR� OD� UHDOL]]D]LRQH� GHJOL� LQYHVWLPHQWL� H� FDPELDPHQWR� GHO� SHVR
DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�
/D� 5HJLRQH� 3LHPRQWH� KD� FRPSLXWR�� SHU� OD� IDVH� GL� DYYLR� GHO� 3LDQR�� OD� VFHOWD� GL� DQDOL]]DUH� H� GL
FRQVLGHUDUH�VXVFHWWLELOL�GL�VRVWHJQR�DJOL�LQYHVWLPHQWL�L�VHWWRUL�FKH�SUHVHQWDQR�XQªLQFLGHQ]D�D�OLYHOOR
GHOOD�3/9�UHJLRQDOH��FDUQL��FHUHDOL�H�ULVR��ODWWH�H�IRUPDJJL��YLQL��RUWDJJL��IUXWWD��VXSHULRUH�DO����
9D� VRWWROLQHDWR� FKH� PROWL� GL� TXHVWL� VHWWRUL� FRPSUHQGRQR� R� FRPSUHQGHUDQQR� D� EUHYH� SURGRWWL� GL
TXDOLWj�� VHFRQGR� OD� GHILQL]LRQH� FRPXQLWDULD�� WUDWWDVL�� LQ� WDOH� FDVR�� GL� SURGRWWL� GLIIHUHQ]LDWL�� FXL
FRUULVSRQGRQR� XQªHOHYDWD� VHJPHQWD]LRQH� GL� PHUFDWR�� OLYHOOL� QRWHYROL� GL� SHQHWUD]LRQH�� SHU� TXDQWR
DQFRUD� LQ� DXPHQWR�� SUHVVR� OH� IDPLJOLH�� XQªXOWHULRUH� SRVVLELOLWj� GL� HVSDQVLRQH� GHOOD� GRPDQGD
QD]LRQDOH�HG�HVWHUD�� ROWUHFKp� UHJLRQDOH�� ,� FLWDWL� VHWWRUL� VRQR� LQROWUH� FDUDWWHUL]]DWL�� VSHFLH�QHOOH�]RQH
VYDQWDJJLDWH��GD�SURGRWWL�WUDGL]LRQDOL��FKH�WURYDQR�DJHYROH�VERFFR�VX�PHUFDWL�ORFDOL��XWLOL]]DQGR��DO
SDUL�GHL�SURGRWWL�GL�TXDOLWj��LO�IHQRPHQR�GHO�WXULVPR�HQRJDVWURQRPLFR�H�FXOWXUDOH�
7UD� L�SURGRWWL�GL�TXDOLWj� HG� L�SURGRWWL� WUDGL]LRQDOL� DSSDUH� LQ�DXPHQWR��JUD]LH�DQFKH�DG� LQQRYDWLYH
VWUDWHJLH� FRPPHUFLDOL� GL� D]LHQGH� DJULFROH�� VLQJROH� RG� DVVRFLDWH�� H� GL� LPSUHVH� GL� WUDVIRUPD]LRQH�� LO
QXPHUR� GL� SURGX]LRQL� OD� FXL� RIIHUWD� WRWDOH�� WDORUD� TXDQWLWDWLYDPHQWH� PRGHVWD�� ULVXOWD
VLJQLILFDWLYDPHQWH� FRSHUWD� GD� XQD� GRPDQGD� FKH� VL� HVSULPH� LQ� DQWLFLSR� ULVSHWWR� DL� �WHPSL� GHL�
FRQVXPL�
6RQR� VWDWL� LQILQH� FRQVLGHUDWL� DOWUL� VHWWRUL� �TXDOL� XRYD�� IORURYLYDLVPR�� SDWDWH�� SLDQWH� RIILFLQDOL� H
PHGLFLQDOL�� PLHOH�� SURWHDJLQRVH� H� DOOHYDPHQWL� PLQRUL�� FKH� FRVWLWXLVFRQR� SURGRWWL� F�G�� PLQRUL�� GDO
SXQWR�GL�YLVWD�GHOOD�SHUFHQWXDOH�GL�SDUWHFLSD]LRQH�DOOD�3/9�UHJLRQDOH�PD�FKH�QHFHVVLWDQR�GL�VRVWHJQR
R�SHU�OD�FRQIHUPD�GHOOH�DWWXDOL�TXRWH�GL�PHUFDWR�RSSXUH�SHU�XQD�SRVVLELOH�GLYHUVLILFD]LRQH�GHOOªRIIHUWD
DJULFROD�UHJLRQDOH�
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9D�VRWWROLQHDWR�FRPH�LQ�WXWWL�L�VHWWRUL�SURGXWWLYL�XQ�HVSOLFLWR�VRVWHJQR�VLD�SUHYLVWR�SHU�OªDJULFROWXUD
ELRORJLFD��FKH�YHGH�OD�QRVWUD�5HJLRQH�WUD� OH�SULPH� LQ�,WDOLD�SHU�QXPHUR�GL�D]LHQGH� �����SURGXWWRUL
ELRORJLFL��������SURGXWWRUL�LQ�FRQYHUVLRQH������D]LHQGH�GL�WUDVIRUPD]LRQH�ELRORJLFD���FKH�LQFRQWUD�LO
FUHVFHQWH�IDYRUH�GHL�FRQVXPDWRUL�H�FKH�FRQVHQWH�XQªHOHYDWD�TXDOLWj�GHJOL�DJURHFRVLVWHPL�
5LVSHWWR� DL� FULWHUL� GL� VFHOWD� SHU� OD� IDVH� GHOOD� SURGX]LRQH� H� GHOOD� IDVH� GHOOD� WUDVIRUPD]LRQH� H
FRPPHUFLDOL]]D]LRQH� GHL� SURGRWWL� DJULFROL� VL� ULQYLD�� LQ� SDUWLFRODUH�� D� TXDQWR� HVSRVWR� QHOOD�PLVXUD
§$¨� �LQYHVWLPHQWL� QHOOH� D]LHQGH� DJULFROH�� H� QHOOD�PLVXUD� §*¨� �PLJOLRUDPHQWR� GHOOH� FRQGL]LRQL� GL
WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�DJULFROL���,�FULWHUL�GL�VFHOWD�VSHFLILFDQR��VHFRQGR�L
FDVL�� JOL� LQYHVWLPHQWL� DPPLVVLELOL�� JOL� LQYHVWLPHQWL� DPPLVVLELOL� D� GHWHUPLQDWH� FRQGL]LRQL� H� JOL
LQYHVWLPHQWL�QRQ�DPPLVVLELOL�
,Q�TXHVWD�VHGH�VL�SXz�DIIHUPDUH�FKH�ULVXOWDQR�VHPSUH�DPPLVVLELOL���D�SDULWj�GL�FDSDFLWj�SURGXWWLYD��
JOL� LQYHVWLPHQWL� PDWHULDOL� ILQDOL]]DWL� DO� PLJOLRUDPHQWR� WHFQRORJLFR�� DO� PLJOLRUDPHQWR� GHOOH
FRQGL]LRQL� GL� VLFXUH]]D� GHO� ODYRUR�� DO� PLJOLRUDPHQWR� GHOOD� TXDOLWj� H� GHOOD� VDQLWj� GHL� SURGRWWL�� DO
PLJOLRUDPHQWR�GHO�FRQWUROOR�GHOOD�TXDOLWj�GHL�SURGRWWL�H�GHL�SURFHVVL�GL�SURGX]LRQH��DOOªLQWURGX]LRQH
GL�VLVWHPL�GL�TXDOLWj��HFF��
,O�VRVWHJQR�DJOL�LQYHVWLPHQWL�FKH�SUHYHGRQR�XQ�DXPHQWR�GHOOD�FDSDFLWj�SURGXWWLYD�D]LHQGDOH�q�VWDWR
FRQVLGHUDWR�� LQ� SDUWLFRODUH�� DPPLVVLELOH� �� QHO� ULVSHWWR� GHOOH� OLPLWD]LRQL� H� UHVWUL]LRQL� GHOOH� R�F�P�� �
TXDQGR� �� D� IURQWH�GHO� FRQVROLGDPHQWR�GL� SL��PRGHUQL� VWLOL� GL� YLWD� H� GL� FRQVXPR�� GL�XQD�PDJJLRUH
FXOWXUD� DPELHQWDOH� H� GL� XQD� SL�� HOHYDWD� DWWHQ]LRQH� GHO� FRQVXPDWRUH� FLUFD� OD� SURYHQLHQ]D� GHL
SURGRWWL��VRQR�YDOXWDWH�SRVLWLYDPHQWH�OH�VWLPH�GL�XQ�LQFUHPHQWR�GHL�FRQVXPL��VXL�PHUFDWL�ILQDOL�H�R
LQWHUPHGL��UHJLRQDOL��QD]LRQDOL�HG�HVWHUL��GL�SURGRWWL�GL�TXDOLWj�H�GL�SURGRWWL�SURYHQLHQWL�GDOOH�D]LHQGH
DG�DJULFROWXUD�ELRORJLFD�HG�HFR�FRPSDWLELOH�
6HFRQGR�L�FDVL�L�FDQDOL�FRPPHUFLDOL�GL�VERFFR�GHL�SURGRWWL�VRQR�UDSSUHVHQWDWL�
�� GDOOD� YHQGLWD� GLUHWWD� GD� SDUWH� GL� DJULFROWRUL�� QHOOªDPELWR� GL� FLUFXLWL� DJULWXULVWLFL� H� WXULVWLFL�� GL
PLFURILOLHUH�ORFDOL��GL�DUHH�XUEDQH�
��GDOOH�LPSUHVH�GL�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�
��GDO�GHWWDJOLR�VSHFLDOL]]DWR�
�� GDOOD� *'2�� FKH� VWD� DFFUHVFHQGR� LO� VXR� LQWHUHVVH� SHU� SURGRWWL� D� GHQRPLQD]LRQH� GL� RULJLQH� H
WUDGL]LRQDOL�
��GD�FRQVXPDWRUL�FROOHWWLYL��VFXROH��RVSHGDOL��HFF���

1RQ�FRPSDUH�WUD�L�VHWWRUL�VXVFHWWLELOL�GL�VRVWHJQR�OªDFTXDFROWXUD�LQ�TXDQWR�WUDWWDVL�GL�VHWWRUH�HVFOXVR
GDO� FDPSR� GL� DSSOLFD]LRQH� GHOOH� PLVXUH� SUHYLVWH� GDO� UHJRODPHQWR� �&(�� Q�� �������� H� ILQDQ]LDELOH
WUDPLWH�OR�6)23��GL�FXL�DO�5HJ���&(��Q����������
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������������ 6HWWRUH��/$77(�(�'(5,9$7,

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

,O�SDWULPRQLR�ERYLQR�DO������HUD�GL���������FDSL��GL� FXL�YDFFKH�GD� ODWWH����������*OL� DOOHYDPHQWL
VRQR�LQ�WRWDOH�FLUFD����������������GL�FXL�SHU�OD�SURGX]LRQH�GL�ODWWH�HG�DOWUL�SURGRWWL�������
,�FDSL�EXIDOLQL�DOOHYDWL�VRQR�FLUFD������FRQ�XQD�SURGX]LRQH�GL�ODWWH�GL�FLUFD�������TO�L�
/D�WHQGHQ]D��DQFKH�D�FDXVD�GHOOD�FULVL�FKH�DIIOLJJH�GD�DQQL�LO�FRPSDUWR�]RRWHFQLFR��TXRWH�ODWWH��YDFFD
SD]]D��HOHYDWL�FRVWL�GL�SURGX]LRQH��HFF����q�YHUVR�OD�GLPLQX]LRQH�H�OD�FRQFHQWUD]LRQH�GHJOL�DOOHYDPHQWL
H�OD�ULGX]LRQH�GHL�FDSL�DOOHYDWL��DQFKH�VH�LO�WUHQG�DOOD�ULGX]LRQH�GHL�FDSL�DSSDUH�LQ�GHFHOHUD]LRQH�
/D�SURGX]LRQH�GL� ODWWH�GHVWLQDWD�DOOªDOLPHQWD]LRQH�XPDQD�q�GL���������PLJOLDLD�GL�TXLQWDOL� �������
PHQWUH�OD�SURGX]LRQH�GL�ODWWH�GL�SHFRUD�q�GL������PLJOLDLD�GL�TXLQWDOL�H�TXHOOD�GL�ODWWH�GL�FDSUD�GL�����
PLJOLDLD�GL�TXLQWDOL�
/D�3/9�GL�ODWWH�q��������GL�����PLOLDUGL�GL�OLUH�FRUUHQWL��FLUFD�LO�����GHOOD�3/9�WRWDOH�UHJLRQDOH�H�LO
���GHO�FRPSDUWR�ODWWH�YDFFLQR�D�OLYHOOR�QD]LRQDOH��
,O�SUH]]R�GHO�ODWWH�DOOD�VWDOOD�SUHVHQWD�GD�TXDOFKH�DQQR�XQ�DQGDPHQWR�GHFUHVFHQWH�HG�DWWXDOPHQWH�q
FRPSUHVR�WUD�����H�����OLUH�OLWUR�D�VHFRQGD�GHOOD�TXDQWLWj�FRQIHULWD��6RQR�SUHYLVWL�SUHPL�LQROWUH�SHU
OD�TXDOLWj�GHO�SURGRWWR�
,O� SUH]]R� DO� GHWWDJOLR� GHO� ODWWH� IUHVFR� H� SDVWRUL]]DWR� QRQ� ULVHQWH� WXWWDYLD� GL� TXHVWD� WHQGHQ]D� DOOD
VWDJQD]LRQH�GHL�SUH]]L�DOOD�VWDOOD�H�VL�FROORFD�LQWRUQR�DOOH�������OLUH��OLWUR�
,�FRVWL�D]LHQGDOL�GL�SURGX]LRQH�GL� ODWWH�SL��HOHYDWL�QHL�FRQIURQWL�GHJOL�DOWUL�3DHVL�FRPXQLWDUL��FRPH
DQFKH� TXHOOL� GL� UDFFROWD�� LQ� SDUWLFRODUH� QHOOH� DUHH� VYDQWDJJLDWH�� VWDQQR� VSLQJHQGR� JOL� DOOHYDWRUL
SLHPRQWHVL�� ROWUH� DOOªDXPHQWR� GHOOH� GLPHQVLRQL� PHGLH� GHJOL� DOOHYDPHQWL�� DO� PLJOLRUDPHQWR
GHOOªHIILFLHQ]D�SURGXWWLYD�HG�RUJDQL]]DWLYD��QRQFKp�DO�PLJOLRUDPHQWR�GHOOD�TXDOLWj�H�GHOOD�LJLHQLFLWj
GHO�SURGRWWR��LQ�DOWUL�WHUPLQL��L�SURGXWWRUL�GL�ODWWH�VL�VWDQQR�LQGLUL]]DQGR�YHUVR�IRUPH�RUJDQL]]DWLYH
SL�� DYDQ]DWH� H� YHUVR� OD� SURGX]LRQH� GL� XQD� PDWHULD� SULPD� D� �SL��� DOWD� TXDOLWj� FDSDFH� GL� HVVHUH
PDJJLRUPHQWH� UHPXQHUDWD�� LQ� TXDQWR� XWLOL]]DELOH� GDOOH� GLWWH� WUDVIRUPDWULFL� VLD� SHU� OH� SROLWLFKH� GL
GLIIHUHQ]LD]LRQH� GHO� SURGRWWR� ODWWH� VLD� SHU� XQªXOWHULRUH� TXDOLILFD]LRQH� GHL� IRUPDJJL� '23� R
WUDGL]LRQDOL�
,O�ODWWH�HVSRUWDWR��PHGLD��������q�GL�������WRQQHOODWH��PHQWUH�YLHQH�LPSRUWDWR�FLUFD�LO������GHO�WRWDOH
ODYRUDWR� �� LQ� SDUWLFRODUH� GDOOD� /RPEDUGLD� ����� H� GDOOD� )UDQFLD� H� *HUPDQLD� �UHVWDQWH� ��
FRPSOHVVLYR��
6L�UHJLVWUD�XQD�EXRQD�SUHVHQ]D�GHOOD�FRRSHUD]LRQH�FKH�GHWLHQH�FLUFD�LO�����GHOOD�3/9�GHO�VHWWRUH�
,O�WRWDOH�QXPHUR�GL�LPSLDQWL�GL�SURGRWWL�ODWWLHUR�FDVHDUL�FKH�RSHUDQR�LQ�3LHPRQWH�q��������GL������GL
TXHVWL�����KDQQR�JLj�RWWHQXWR�LO�SUHYLVWR�ULFRQRVFLPHQWR�FRPXQLWDULR��DELOLWD]LRQH�GHILQLWLYD��H����
VRQR�LQ�SRVVHVVR�GL�ULFRQRVFLPHQWR�SURYYLVRULR��,�UHVWDQWL���KDQQR�DYXWR�VRVSHVD�RG�KDQQR�VRVSHVR
OªDWWLYLWj�� /D� VWUDJUDQGH� PDJJLRUDQ]D� GHL� ���� VWDELOLPHQWL� VYROJH� DWWLYLWj� GL� WUDVIRUPD]LRQH�
VWDJLRQDWXUD�R�WDJOLR��FRQIH]LRQDPHQWR�GL� IRUPDJJL��/LPLWDWR�q� LO�QXPHUR�GL�D]LHQGH�FKH�RSHUD�QHO
FDPSR�GL�DOWUL�SURGRWWL�D�EDVH�GL�ODWWH��JHODWL��LQJUHGLHQWL�SHU�JHODWL��SROYHUH�GL�ODWWH��HFF����6RQR����
JOL� LPSLDQWL� D� FDUDWWHUH� LQGXVWULDOH�� XQ� EXRQ� QXPHUR� GL� LPSLDQWL� EHQHILFLD� GL� XQD� R� SL�� GHURJKH
SUHYLVWH� GDOOD� QRUPD� VDQLWDULD�� ���� FDVHLILFL� GLFKLDUDQR� GL� SURGXUUH� IRUPDJJL� FRQ� VWDJLRQDWXUD
VXSHULRUH�DL����JJ������FDVHLILFL�KDQQR�RWWHQXWR�GHURJKH�SHU�OD�SURGX]LRQH�GL�IRUPDJJL�WLSLFL��DOWUL
DQFRUD� VIUXWWDQR� OH�GHURJKH�SHU� OD� OLPLWDWD� FDSDFLWj�SURGXWWLYD� �LQIHULRUH� D����������� O�DQQR� RG� D
��������OLWUL�DQQR���7UDWWDVL�GL�XQD�UHDOWj�PROWR�DUWLFRODWD�SHU�OD�TXDOH�VL�UHQGH�QHFHVVDULR�WUD�OªDOWUR
XQªHIILFDFH�SURFHGXUD�GL�ULQWUDFFLDELOLWj�GHL�SURGRWWL��D�ILQL�GL�FRQWUROOL�H�GL�YDORUL]]D]LRQH�
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,O� ���� GHO� ODWWH� UDFFROWR� q� GHVWLQDWR� DOOD� SURGX]LRQH� GL� IRUPDJJL� D� SDVWD� IUHVFD� �IRUPDJJL� WLSR
PR]]DUHOOH�H�URELROH���LO�����SHU�IRUPDJJL�D�SDVWD�GXUD��JUDQD��HFF���H�PROOH�� Oª���SHU� IRUPDJJL�D
SDVWD�VHPLGXUD��7RPD���ROWUH�LO�����SHU�OD�SURGX]LRQH�GL�ODWWH�DOLPHQWDUH�
,O� 3LHPRQWH� SXz� YDQWDUH� �� IRUPDJJL� D� '23� H� FLRq�� %UD�� 5DVFKHUD�� 0XUD]]DQR�� 5RELROD� GL
5RFFDYHUDQR��&DVWHOPDJQR��7RPD�SLHPRQWHVH��7DOHJJLR��*RUJRQ]ROD�H�*UDQD�3DGDQR�
$OFXQL�GDWL�UHODWLYL�DOOH�SURGX]LRQL�GHL�IRUPDJJL�'23�

720$ 3,(0217(6(

$QQR ���� ���� ����

3URGX]LRQH �7RQQ�� ��� ����� �����

3UH]]R PHGLR LQJURVVR
�/LUH�.J�

������������ ������������ ������������

%5$

$QQR ���� ���� ����

3URGX]LRQH �7RQQ�� ��� ��� ���

3UH]]R PHGLR LQJURVVR
�/LUH�.J�

������ ������������ ������������

5$6&+(5$

$QQR ���� ���� ����

3URGX]LRQH �7RQQ�� ��� ��� ���

3UH]]R PHGLR LQJURVVR
�/LUH�.J�

������������ ������������ ������������

&$67(/0$*12

$QQR ���� ���� ����

3URGX]LRQH �7RQQ�� �� �� ��

3UH]]R PHGLR LQJURVVR
�/LUH�.J�

������ ������ ������

52%,2/$ ', 52&&$9(5$12

$QQR ���� ���� ����

3URGX]LRQH �7RQQ�� �� �� ��

3UH]]R PHGLR LQJURVVR
�/LUH�.J�

������������� ������������� �������������

085$==$12

$QQR ���� ���� ����

3URGX]LRQH �7RQQ�� �� �� ��

3UH]]R PHGLR LQJURVVR
�/LUH�.J�

������ ������ ������



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

35

$OOD�SURGX]LRQH�GL�*UDQD�3DGDQR�YDQQR�FLUFD������PLOLRQL�GL�TXLQWDOL�GL�ODWWH�SHU�XQD�SURGX]LRQH
GL���������T�OL��,O�SUH]]R�GHO�*UDQD�3DGDQR�q�GL�FLUFD��������OLUH�NJ�
/D�SURGX]LRQH�GL�*RUJRQ]ROD�q�DWWHVWDWD�LQWRUQR�DL���������T�OL��FRQ�XQ�SUH]]R�YDULDELOH�GDOOH������
DOOH�������OLUH�NJ�
9D�VRWWROLQHDWR�FRPH�LO�3LHPRQWH�VLD�XQD�UHJLRQH�PROWR�GRWDWD�LQ�IDWWR�GL�SURGRWWL�ODWWLHUR�FDVHDUL�GL
WLSR� WUDGL]LRQDOH�� VSHVVR� SURGRWWL� LQ� DUHH� PRQWDQH�� FDUDWWHUL]]DWL� GD� PDUFDWD� WLSLFLWj� H� GD� IRUWH
VPHUFLR�QRQ�VROR�VXL�PHUFDWL�ORFDOL��8Q�SULPR�HOHQFR�GL�WDOL�SURGRWWL��UHGDWWR�DL�VHQVL�GHOOªDUW����GHO
'HFUHWR�OHJLVODWLYR�Q����DSULOH�������Q�������VXSHUD�OH����XQLWj�
/ªLPSRUW�GL�IRUPDJJL�PROOL�H�IXVL��IUHVFKL��KD�DYXWR�XQ�LQFUHPHQWR�GHO������QHO�SHULRGR����������LO
FKH�VHPEUD�VHJQDODUH��WUD�OªDOWUR��FKH�OD�SURGX]LRQH�QD]LRQDOH�H�UHJLRQDOH�GL�IRUPDJJL�IUHVFKL��WUD�L
TXDOL� VL� FROORFDQR� DQFKH� TXHOOL� GHILQLELOL� VSDOPDELOL� ELDQFKL�� SHU� TXDQWR� LQ� DXPHQWR� QRQ� ULVXOWD
TXDQWLWDWLYDPHQWH� VRGGLVIDFHQWH�� ,� IRUPDJJL� IUHVFKL� UHJLVWUDQR�� LQIDWWL�� XQD� IDYRUHYROH� WHQGHQ]D
DOOªDXPHQWR�GHOOD�GRPDQGD�GHL�FRQVXPDWRUL��VSHFLH�GD�SDUWH�GL�JLRYDQL��GRQQH�HG�DQ]LDQL�D�PRWLYR
GHO� PHVVDJJLR� VDOXWLVWLFR�� GL� OHJJHUH]]D� HG� DO� FRQWHQXWR� GL� VHUYL]LR�� 7UDWWDVL� GL� SURGRWWL� FKH
FRQVHJXRQR� OLYHOOL� GL� SUH]]R� VRGGLVIDFHQWH� �ROWUH� OH� �������NJ��� TXDQGR� L� FDQDOL� GL� VERFFR� VRQR
UDSSUHVHQWDWL�GD�QHJR]L�WUDGL]LRQDOL�H�*'2�
/ªLPSRUW� GHL� IRUPDJJL� GXUL� H� VHPLGXUL� VL� q� ULGRWWR� GHO� ����� QHOOR� SHULRGR� ��������� /ªH[SRUW� GL
IRUPDJJL�PROOL� H� IXVL�KD�DYXWR�XQ�DQGDPHQWR� OHJJHUPHQWH�QHJDWLYR� ��������QHO�SHULRGR���������
/ªH[SRUW�GL� IRUPDJJL�GXUL�H�VHPLGXUL�VL�ULGXFH�GHO������QHO�SHULRGR����������PD�VL�KD�UDJLRQH�GL
FUHGHUH�FKH�WDOH�QHJDWLYD�SHUIRUPDQFH�VLD�VWDWD� OHJDWD�DOOD�FULVL�GHL�FRQVXPL�QHL�3DHVL�8(�D�FDXVD
GHOOD�EDVVD�FRQJLXQWXUD�H�GHJOL�LPSHJQR�GHL�3DHVL�SHU�ULVSHWWDUH�L�FULWHUL�GL�0DDVWULFKW�
,� FRQVXPL� UHJLRQDOL� GL� ODWWH�SURFDSLWH�DQQR� QHO� ����� HUDQR� ����� OLWUL�� FRQ� XQ� WDVVR� PHGLR� GL
YDULD]LRQH� DQQXD� ULVSHWWR� DO� SHULRGR� �������� GHO� ������� 6LDPR� GXQTXH� GDYDQWL� D� FRQVXPL
VRVWDQ]LDOPHQWH�VWDELOL��FRQ�TXRWH�GL�FRQVXPR�GL�ODWWH�SDVWRUL]]DWR�HG�8+7�TXDVL�SDULWDULH��'LYHUVH
ULFHUFKH�VWLPDQR�FKH�L�UDSSRUWL�QHO�IXWXUR�WUD�FRQVXPR�GL�ODWWH�SDVWRUL]]DWR�H�ODWWH�8+7�QRQ�VLDQR
GHVWLQDWL� D� FDPELDUH�� LO� ODWWH� IUHVFR� SDVWRUL]]DWR� GRYUHEEH� HVVHUH� IDYRULWR� GDOOD� SURGX]LRQH� GL� ODWWH
VSHFLDOL� �ODWWH� DG� DOWD� TXDOLWj�� L� TXDOL� DWWXDOPHQWH� UDSSUHVHQWDQR� XQD� SHUFHQWXDOH� GHOOª��� LQ
FUHVFLWD��5HFHQWHPHQWH�VXO�PHUFDWR�DOFXQH�GLWWH�KDQQR�FRPLQFLDWR�D�SURSRUUH�ODWWH�ELRORJLFR�
,�FRQVXPL�UHJLRQDOL�GL�IRUPDJJL�SURFDSLWH�DQQR�QHO������VRQR�VWDWL�GL�������NJ��FRQ�WDVVR�PHGLR�GL
YDULD]LRQH�DQQXD�����������GHO��������DXPHQWR�GD�DWWULEXLUH�HVVHQ]LDOPHQWH�DL�IRUPDJJL�IUHVFKL�
/H� LPSUHVH� GHO� VHWWRUH� ODWWLHUR� FDVHDULR� SLHPRQWHVH� ULVXOWDQR� LQWHUHVVDWR� DQFKH� DOOD� SURGX]LRQH� GL
\RJXUW�� XQ� SURGRWWR� OD� FXL� GRPDQGD� FRQWLQXD� D� FUHVFHUH� �FLUFD� LO� ��� DOOªDQQR��� D� IURQWH� GL� XQD
GLVFUHWD� GLIIHUHQ]LD]LRQH� GL� SURGRWWR� �\RJXUW� DOOD� IUXWWD�� \RJXUW� EHYLELOL�� IRUPDJJL� H� ELVFRWWL� DOOR
\RJXUW��HFF���$OFXQH�GLWWH�SLHPRQWHVL�GL�\RJXUW�VRQR�OHDGHU�D�OLYHOOR�QD]LRQDOH�R�ORFDOH�
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���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL
,O�ODWWH�IUHVFR�SDVWRUL]]DWR�WURYD�FROORFD]LRQH�VXO�PHUFDWR�ORFDOH�H�UHJLRQDOH��SUHYDOHQWHPHQWH�WUDPLWH
ODWWHULH� H�*'2�� H� SL�� OLPLWDWDPHQWH� LQ� UHJLRQL� OLPLWURIH� �/LJXULD� H�9DOOH� Gª$RVWD�� /RPEDUGLD��� ,O
ODWWH�8+7�WURYD�FROORFD]LRQH�LQ�SDUWLFRODUH�QHL�GLVFRXQW�SHU�OD�JDPPD�D�SL��EDVVR�SUH]]R�
'RSR� OªRWWHQLPHQWR� GHOOH� '23� GD� SDUWH� GHL� IRUPDJJL� SLHPRQWHVL� QRQ� SDUH� FKH� VLD� FDPELDWR
VLJQLILFDWLYDPHQWH� LO� SRVL]LRQDPHQWR� GL� PHUFDWR� GHL� IRUPDJJL� SLHPRQWHVL�� FRPH� WDUJHW� GL
FRQVXPDWRUL�H�FDQDOL�GL�YHQGLWD��LQ�RJQL�FDVR�OH�'23�ULHVFRQR�DG�RWWHQHUH�SUH]]L�SL��HOHYDWL�ULVSHWWR
D� SURGRWWL� VLPLODUL� QRQ� D� GHQRPLQD]LRQH�� /H� '23� SLHPRQWHVL� FRVLGGHWWH� §PLQRUL¨� �5RELROD� GL
5RFFDYHUDQR� HFF��� KDQQR� HVVHQ]LDOPHQWH� FROORFD]LRQH� VXO� PHUFDWR� ORFDOH� H� UHJLRQDOH�� 7UDWWDVL� GL
SURGRWWL�FRQVLGHUDELOL�SURGRWWL�GL�QLFFKLD� �FRQ�GRPDQGD�VXSHULRUH�DOOªRIIHUWD��� FKH� OD� F�G�� HFRQRPLD
GHO� JXVWR�� LO� WXULVPR� HQRJDVWURQRPLFR� H� FXOWXUDOH�� OD� GLIIXVLRQH� GL� QHJR]L� VSHFLDOL]]DWL� H� OD
ULVWRUD]LRQH� GL� TXDOLWj� �SL�� FKH� OD� *'2�� VWDQQR� YDORUL]]DQGR�� 3HU� OH� '23� PLQRUL� VL� VWDQQR
UHDOL]]DQGR�LQWHUHVVDQWL�LQL]LDWLYH�GL�SHQHWUD]LRQH�LQ�SDHVL�HVWHUL��*HUPDQLD��8.��
/H�'23�PDJJLRUL��JUDQD�SDGDQR��JRUJRQ]ROD�H�WDOHJJLR��WURYDQR�FROORFD]LRQH�VX�PHUFDWR�QD]LRQDOH
HG�HVWHUR��LO�JRUJRQ]ROD�SHU�HVHPSLR�LQ�SDUWLFRODUH�LQ�*HUPDQLD��)UDQFLD�H�5HJQR�8QLWR��LQ�RUGLQH��
FRQ�YHQGLWH�WUDPLWH�GLUHWWH�R�WUDPLWH�HVSRUWDWRUL�
,� IRUPDJJL� IUHVFKL� SURGRWWL� LQ� 3LHPRQWH� WURYDQR� FROORFD]LRQH� LQ� JHQHUH� VXO� PHUFDWR� ORFDOH� H
UHJLRQDOH�� SUHYDOHQWHPHQWH� WUDPLWH� OD� *'2�� H� VROR� OLPLWDWDPHQWH� LQ� UHJLRQL� OLPLWURIH� �/LJXULD� H
9DOOH�Gª$RVWD��/RPEDUGLD��
,Q�WHUPLQL�TXDQWLWDWLYL�VL�VWLPD��FKH�LO�SULQFLSDOH�FDQDOH�GL�YHQGLWD�GHL�IRUPDJJL�SLHPRQWHVL�H�GHJOL
\RJXUW� VLD� FRVWLWXLWR� GDL� JURVVLVWL� ������� VHJXH� OD� *'2� HG� LO� GLVFRXQW� ������ HG� LO� GHWWDJOLR
WUDGL]LRQDOH�VSHFLDOL]]DWR��ULVWRUD]LRQH�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL�LQYHVWLPHQWL��H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�
5DJLRQDQGR� LQ� XQªRWWLFD� GL� PHGLR�OXQJR� SHULRGR�� q� SUHYHGLELOH� XQ� OHJJHUR� DXPHQWR� GHJOL
DOOHYDPHQWL�GL�EXIDOL��FLUFD�������DQQR��H�FRQ�XQ�UHODWLYR�DXPHQWR�GHOOD�SURGX]LRQH�GL�ODWWH��FLUFD
����DQQXR������T�OL�� D� ILQL� GL� WUDVIRUPD]LRQH� D]LHQGDOH� R�GL� FHVVLRQH�GL� SURGRWWR� D� LPSUHVH� GHOOD
WUDVIRUPD]LRQH�� VL� SUHYHGH� XQ� PRGHVWR� DXPHQWR� GHOOD� WUDVIRUPD]LRQH� GL� SURGRWWL� GHO� FRPSDUWR
EXIDOLQR��VLD�FRPH�SURGRWWL�UHDOL]]DWL�XQLFDPHQWH�FRQ�LO�ODWWH�EXIDOLQR�H�VLD�FRPH�SURGRWWL�PLVWL��ODWWH
YDFFLQR�SL��ODWWH�ERYLQR���WLSR�PR]]DUHOOH��LQWHVH�FRPH�LQQRYD]LRQH�GL�SURGRWWR�
1RQ� VL� SUHYHGRQR� LQYHFH� �PXWDPHQWL� ULVSHWWR� DOOD� TXDQWLWj�SURGRWWD�GL� ODWWH� YDFFLQR�� LO� FRPSDUWR
ERYLQR� UHJLRQDOH� SRWUj� FRQWDUH� VX� XQ� DXPHQWR� GHOOD� SURGX]LRQH� UHJLRQDOH� D� FDXVD� GHOOD� TXRWD
DWWULEXLWD� GDO� OLYHOOR� QD]LRQDOH� DOOD� 5HJLRQH� H[� R�F�P�� ODWWLHUR�FDVHDULR�� SDUL� D� FLUFD� ������
WRQQHOODWH��FKH�WXWWDYLD�DQGUDQQR�D�FRSULUH�SUHFHGHQWL�VXUSOXV�SURGXWWLYL�
8QD� WHQGHQ]D� UHFHQWH� VXVFHWWLELOH� GL� HVVHUH� SRVLWLYDPHQWH� FRQIHUPDWD� q� TXHOOD� GHOOD� ULFRQYHUVLRQH
GHJOL�DOOHYDPHQWL�YHUVR�OD�SURGX]LRQH�GL�ODWWH�ELRORJLFR��1RQ�VL�SUHYHGRQR�DXPHQWL�GHOOD�SURGX]LRQH
GL�ODWWH�DOLPHQWDUH�IUHVFR�SDVWRUL]]DWR�GDWR�FKH�FRPH�DYYHUWLWR�VL�WUDWWD�GL�XQ�SURGRWWR�PDWXUR��JOL
LQYHVWLPHQWL� VDUDQQR� ILQDOL]]DWL� DOOD� UD]LRQDOL]]D]LRQH� GHJOL� LPSLDQWL� HVLVWHQWL�� FRQ� XOWHULRUH
PLJOLRUDPHQWR�GHOOD�TXDOLWj�HFF��H�FRQ�HYHQWXDOL�GLIIHUHQ]LD]LRQL�GL�SURGRWWR� �SHU�HVHPSLR�� ODWWH�DG
DOWD�TXDOLWj��ODWWH�ELRORJLFR���VHQ]D�DXPHQWR�GHOOD�FDSDFLWj�GL�SURGX]LRQH�
6L�SUHFLVD�DO�ULJXDUGR�FKH�QRQ�VL�SUHYHGH�H�QRQ�VDUj�DPPHVVR�D�ILQDQ]LDPHQWR�DOFXQ�LQYHVWLPHQWR
QHO�FRPSDUWR�GHO�ODWWH�YDFFLQR�FKH�SRUWL�DG�XQD�FDSDFLWj�GL�SURGX]LRQH�D�OLYHOOR�GHOOH�D]LHQGH�DJULFROH
H� GHOOH� D]LHQGH� GL� WUDVIRUPD]LRQH� VXSHULRUH� DO� TXDQWLWDWLYR� GL� ULIHULPHQWR� SURGXWWLYR� SRVVHGXWR
GDOOªD]LHQGD��TXRWD�ODWWH��
1HO� FDVR�GL� IRUPDJJL� D�'23�SURGRWWL� WXWWL� FRQ� EXRQH�RWWLPH� SRWHQ]LDOLWj� GL� DVVRUELPHQWR�QRQ� VL
SUHYHGRQR�DXPHQWL�GHOOD�FDSDFLWj�GL� WUDVIRUPD]LRQH�D� OLYHOOR� UHJLRQDOH�� H�JOL� LQYHVWLPHQWL� VDUDQQR
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ILQDOL]]DWL� DOOD� UD]LRQDOL]]D]LRQH� GHJOL� LPSLDQWL� HVLVWHQWL� SHU� TXDQWR� ULJXDUGD� *UDQD� 3DGDQR� H
*RUJRQ]ROD��6L�VWLPD� OD�SRVVLELOLWj�GL� DXPHQWR�GHOOD�7RPD�3LHPRQWHVH��GHO�%UD��GHO�&DVWHOPDJQR�
GHO�5DVFKHUD��GHO�5RELROD�GL�5RFFDYHUDQR��GHO�0XUD]]D]QR�GL�FLUFD�LO����DQQXR�QHO�PHGLR�SHULRGR
GRYXWR� DOOD� FUHVFHQWH� SHQHWUD]LRQH� VXO�PHUFDWR� GHL� SURGRWWL� D� VFDSLWR� GL� SURGX]LRQL�PLQRUL�PHQR
FDUDWWHUL]]DWH� GDO� SXQWR� GL� YLVWD� GHOOD� TXDOLWj�� ,Q�3LHPRQWH� OD� GRPDQGD� GL� IRUPDJJL� RYLFDSULQL� H
FDSULQL� q� VRVWHQXWD�� LQIDWWL� LQ�PDQFDQ]D� GL� XQD� SURGX]LRQH� GL� EDVH� L� SUH]]L� ULPDQJRQR� HOHYDWL� �
/ªLQGLFH�GL�SHQHWUD]LRQH�SUHVVR�OH�IDPLJOLH�GHL�IRUPDJJL�FDSULQL�LQ�3LHPRQWH�ULIOHWWH�LO�GDWR�QD]LRQDOH
FKH�q�SDUL�DOOª������,Q�WDOH�FRQWHVWR�XQ�DXPHQWR�GHL�FDSL�DOOHYDWL�RYLFDSULQL�q�VWLPDELOH� LQ�XQ���
DQQXR�QHO�PHGLR�SHULRGR�
/D� SURGX]LRQH� WRWDOH� GL� IRUPDJJL� IUHVFKL� QRQ� VXELUj� YDULD]LRQL�� VHEEHQH� YDULD]LRQL� SRWUDQQR
YHULILFDUVL�WUD�OH�GLYHUVH�WLSRORJLH�GL�SURGRWWR�
,� FLWDWL� IRUPDJJL� WUDGL]LRQDOL�� FKH� HVHUFLWDQR� XQ� IRUWH� ULFKLDPR� VXL� FRQVXPDWRUL� H� FKH� QRQ� KDQQR
SUREOHPL�GL�FROORFD]LRQH�VXL�PHUFDWL��VSHFLH�FDQDOL�FRUWL��UDSSUHVHQWDWL�GD�YHQGLWD�GLUHWWD��ULVWRUDWRUL
H�GHWWDJOLDQWL� WUDGL]LRQDOL���SRWUHEEHUR� ULFKLHGHUH� LQYHVWLPHQWL� VHFRQGR�PHWRGL� FKH�JDUDQWLVFDQR� OD
JHQXLQLWj�GHL�SURGRWWL�ULVSHWWDQGR�OD�WUDGL]LRQDOLWj�GHL�SURFHVVL�
6L� SUHFLVD� FKH�QRQ� VL� SUHYHGH� H�QRQ� VDUj� DPPHVVR� D� ILQDQ]LDPHQWR� DOFXQ� LQYHVWLPHQWR� UHODWLYR� D
IRUPDJJL�SHU� L� TXDOL� VLD�SUHYLVWR� OªDLXWR� DOOªDPPDVVR�SULYDWR� DL� VHQVL� GHOOªDUW��� FRPPD���GHO�5HJ�
�&(��1��������� �IRUPDJJL� D� OXQJD� FRQVHUYD]LRQH� H� IRUPDJJL� FRQ� ODWWH� GL� SHFRUD� R� GL� FDSUD� SHU� L
TXDOL�VLD�QHFHVVDULD�XQD�VWDJLRQDWXUD�GL�DOPHQR�VHL�PHVL��
1RQ�VL�ULWLHQH�FKH�FL�VLDQR�FDPELDPHQWL�GHO�SHVR�GHO�VHWWRUH�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�
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/DWWH

0,1$&&( 23325781,7$


$XPHQWR SUREOHPL GL FDUDWWHUH

EXURFUDWLFR

6YLOXSSR GHOOD JUDQGH GLVWULEX]LRQH

7HUPLQH GHO UHJLPH GHOOH TXRWH H
OLEHUDOL]]D]LRQH GHO PHUFDWR

&UHVFLWD GHL FRQWULEXWL GLUHWWL OHJDWL DOOD
QXRYD 2&0

,QGHEROLPHQWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
'23�,*3 H WLSLFL LQ JHQHUH

5LGX]LRQH GHL SUH]]L GHL SURGRWWL DJULFROL 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL

DJULFROL �ELRORJLFL� H DG DOWD JDUDQ]LD SHU
OD VDOXWH LQ JHQHUH

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD 5LVFRSHUWD GHL FDQDOL FRPPHUFLDOL EUHYL
OHJDWL DL SURGRWWL ORFDOL

&DUHQ]D GL PDQRGRSHUD 'LVSRQLELOLWj GL PDQRGRSHUD
H[WUDFRPXQLWDULD

0DQFDWR ULFDPELR JHQHUD]LRQDOH QHOOH

D]LHQGH DJULFROH

6JDQFLDPHQWR GHOO
LQGXVWULD GL

WUDVIRUPD]LRQH GDO ODWWH GL SURGX]LRQH
ORFDOH

3817, ', )25=$ 3817, ', '(%2/(==$

%XRQD LQFLGHQ]D GHOOD FRRSHUD]LRQH 5XROR ULGRWWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

$UHH DJULFROH VSHFLDOL]]DWH FRQ D]LHQGH

FRPSHWLWLYH

%DVVR OLYHOOR GL LQWHJUD]LRQH YHUWLFDOH GL

ILOLHUD

3UHVHQ]D GL LQGXVWULD GL WUDVIRUPD]LRQH &RQWUROOR HVWHUR GL DOFXQL GHL PDJJLRUL

JUXSSL GHOO
LQGXVWULD ODWWLHUR�FDVHDULD

$WWHQ]LRQH GHOOH LVWLWX]LRQL SXEEOLFKH
ORFDOL

(VSRVL]LRQH ILQDQ]LDULD D FDXVD GHOOH
PXOWH

'LIIXVLRQH GL SURGRWWL '23� ,*3 H WLSLFL
LQ JHQHUH

3UREOHPL GHULYDWL GD QRUPH GL GLIILFLOH
JHVWLRQH �HV� TXRWH�

$OFXQH PLFURILOLHUH ORFDOL DQFRUD DWWLYH

&DQDOL FRPPHUFLDOL EUHYL OHJDWL DL

SURGRWWL ORFDOL DQFRUD DWWLYL
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������������ 6HWWRUH��&(5($/,�(�5,62

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�
/D�SURGX]LRQH�GL�FHUHDOL� LQ�3LHPRQWH���������FRPSUHVR�LO�ULVR��VL�HVWHQGH�VX�ROWUH���������KD��FRQ
ROWUH����PLOLRQL�GL�TXLQWDOL�GL�SURGRWWR��,O�PDLV�VL�HVWHQGH�VX�FLUFD���������KD�SHU�XQD�SURGX]LRQH�GL
TXDVL� ���PLOLRQL� GL� TXLQWDOL�� VHJXLWR� GD� ULVR� ��������� KD� H� ����PLOLRQL� GL� TXLQWDOL��� GD� IUXPHQWR
WHQHUR����������KD�H�SRFR�SL��GL���PLOLRQL�GL�TXLQWDOL��H�GD�RU]R��SRFR�SL��GL��������KD�H�FLUFD����
PLOLRQL� GL� TXLQWDOL��� ,Q�3LHPRQWH� VRQR� SUHVHQWL� DQFKH�PRGHVWH� VXSHUILFL� GL� IUXPHQWR� GXUR�� DYHQD
VHJDOH�H�WULWLFDOH��6XSHUILFL�H�SURGX]LRQL�GHL�FHUHDOL�QHO������DSSDLRQR�LQ�OLQHD�ULVSHWWR�D�TXHOOH�GHO
������/D�WHQGHQ]D�QHJOL�DQQL�SDVVDWL�HUD�GL�XQD�VRVWDQ]LDOH�VWDELOLWj�GHOOH�VXSHUILFL�D�JUDQR�HG�XQ
LQFUHPHQWR�GHOOH�VXSHUILFL�D�PDLV��1HO�FDVR�GL�IUXPHQWR�H�PDLV�VL�VWD�DVVLVWHQGR�RUPDL�GD�DQQL�DG�XQ
IHQRPHQR� GL� FRQFHQWUD]LRQH� H� WHUULWRULDOL]]D]LRQH� GHOOH� SURGX]LRQL�� SHU� FXL� XQD� SHUFHQWXDOH
UHODWLYDPHQWH�EDVVD�GL� LPSUHVH��FLUFD������FRQWUROOD�TXDVL� LO�����GHOOD�SURGX]LRQH� UHJLRQDOH� H� OD
PDJJLRU�SDUWH�GHOOD�SURGX]LRQH�q�ORFDOL]]DWD�LQ�VLVWHPL�SURGXWWLYL�VSHFLDOL]]DWL�ORFDOL��QRUG�H�VXG�GL
7RULQR��QRUG�FXQHHVH��DOHVVDQGULQR��
/D�3/9�GHO������q�LQWRUQR�D�������PLOLDUGL�GL�OLUH�FRUUHQWL��LQ�OHJJHUR�DXPHQWR�ULVSHWWR�DO������H
SDUL�DO�����VLD�GHOOD�3/9�UHJLRQDOH�H�VLD�GHO�WRWDOH�,WDOLD�GHO�FRPSDUWR�
/ªLPSRUW� ������� q� GL� FLUFD�����PLOLDUGL� GL� OLUH� �����SHU� IUXPHQWR��� FRQ�XQ� VDOGR�QHJDWLYR�GL� ���
PLOLDUGL�GL�OLUH�
,O� ULVR� LQWHUHVVD� TXDVL� ������ D]LHQGH� H� VL� HVWHQGH� SHU� XQD� VXSHUILFLH� FKH� q� SDUL� D� FLUFD� OD� PHWj
GHOOªHVWHQVLRQH�QD]LRQDOH��/D�SURGX]LRQH� q� DQFRUD�SUHYDOHQWHPHQWH�GHO� WLSR� MDSRQLFD��PD� VRQR� JLj
TXDQWLWDWLYDPHQWH�VLJQLILFDWLYL�L�WHQWDWLYL�GL�GLYHUVLILFD]LRQH�YDULHWDOH�FRQ�ULVR�LQGLFD��/D�3/9�q�GL
FLUFD�����PLOLDUGL�GL�OLUH��TXDVL�OD�PHWj�GHO�WRWDOH�QD]LRQDOH�GHO�FRPSDUWR��
/ªH[SRUW�GHL�FHUHDOL�QHO������IX�SDUL�����PLOLDUGL�GL�OLUH�FRQ�VDOGR�DWWLYR�GL�����
5LVSHWWR�DL�FRQVXPL�GHL�SURGRWWL�§SDQH��FHUHDOL�H�GHULYDWL¨�LO�3LHPRQWH�QRQ�VL�GLVFRVWD�GDOOH�WHQGHQ]H
SURSULH�GHOOH�DOWUH�UHJLRQL�GHO�QRUG�RYHVW�GHOOª,WDOLD��/D�ULGX]LRQH�GHL�FRQVXPL�GL�SDVWD�GD�VHPROD�D
SDUWLUH� GDOOD�PHWj� GHJOL� DQQL� ©��� q� FHVVDWD�� DQFKH� D�PRWLYR� GHO� IDYRUH� FKH� OD� SDVWD� LQFRQWUD� QHOOH
JLRYDQL� JHQHUD]LRQL�� H� FRPXQTXH� OD� VFHOWD� VL� RULHQWD� YHUVR� SURGRWWL� GL�PDJJLRUH� TXDOLWj� H� SUH]]R�
7HQJRQR�L�FRQVXPL�GL�SDVWD� LQWHJUDOH�HG�DOOªXRYR�HG�DQFRUD�LQ�FUHVFLWD�VRQR�TXHOOL�GL�JQRFFKL�H�GL
SDVWD� ULSLHQD�� SHU� OD� TXDOH� VRQR� GLVSRQLELOL� SURGRWWL� LQQRYDWLYL�� 6L� VHJQDOD� LQROWUH� XQD� PDJJLRU
FRQVXPR� GL� SDQL� VSHFLDOL�� GL� SURGRWWL� VRVWLWXWLYL� GHO� SDQH� �LQ� SDUWLFRODUH� ELVFRWWL� H� SDQ� FDUUp�� GL
SURGRWWR�GD�IRUQR��PHQWUH�ELVFRWWL�HG�DIILQL�DSSDLRQR�LQ�VLWXD]LRQH�GL�GRPDQGD�VWDELOH�RG�LQ�OHJJHUR
UHJUHVVR��/D�*'2�UDSSUHVHQWD�LO�FDQDOH�GL�DFTXLVWR�DPSLDPHQWH�PDJJLRULWDULR�GHL�SURGRWWL�§SDQH�
FHUHDOL�H�GHULYDWL¨��FRQ�TXRWH�GL�YHQGLWH�VHFRQGR�L�GLYHUVL�SURGRWWL�WUD�LO����HG��Oª����H�FRPXQTXH�LQ
FUHVFLWD�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL
1HO� FDVR� GHO� IUXPHQWR� WHQHUR� VL� VWLPD� FKH� IDWWD� D� ���� OD� SURGX]LRQH� UHJLRQDOH� LO� ������� GHOOR
VWRFFDJJLR� VLD� DSSDQQDJJLR� GHL� SURGXWWRUL� DVVRFLDWL�� LO� ������� VLD� DSSDQQDJJLR� GL� LQWHUPHGLDUL
�FRPPHUFLDQWL��JURVVLVWL��H��������VLD�DSSDQQDJJLR�GLUHWWDPHQWH�GL�PXOLQL�
/D�PROLWXUD�GHL�FHUHDOL��DOWUH�ODYRUD]LRQL�GL�VHPL�H�JUDQDJOLH�H�GL�SURGRWWL�DPLGDFHL�HUD�UHDOL]]DWD�QHO
����� GD� FLUFD� ���� LPSUHVH�� FRQ� FDSDFLWj� GL� ODYRUD]LRQH� VXSHULRUH� DOOD� SURGX]LRQH� ORFDOH� HG� XQD
WHQGHQ]D�IRUWH�DOOD�ULGX]LRQH�HG�DOOD�FRQFHQWUD]LRQH�GHJOL�LPSLDQWL��,Q�DOWUL�WHUPLQL��SRVVRQR�HVVHUH
LQGLYLGXDWH�GXH�WLSRORJLH�GL� LPSLDQWL��TXHOOL� �SLXWWRVWR�QXPHURVL��D�GLPHQVLRQH� ORFDOH��FKH�� WUDQQH
HFFH]LRQL�� UDFFROJRQR� H� WUDVIRUPDQR� SURGRWWR� LQGLIIHUHQ]LDWR�� SUHVHQWDQR� XQD�PRGHVWD� FDSDFLWj� GL
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ODYRUD]LRQH� H� GHWHUPLQDQR�XQD� IUDPPHQWD]LRQH� GHOOªRIIHUWD�� H� TXHOOL� �ULFRQGXFLELOL� D� SRFKH� XQLWj�
DYHQWL�HOHYDWH�FDSDFLWj�SURGXWWLYD�HG�LQ�JUDGR�GL�DVVLFXUDUH�XQD�EXRQD�TXDOLWj�GHOOH�SURGX]LRQL�
/H�IDULQH�GL�IUXPHQWR�VRQR�GHVWLQDWH�SHU�����DOOD�SDQLILFD]LRQH�DUWLJLDQDOH�HG�����DOOD�WUDVIRUPD]LRQH
LQGXVWULDOH�� ,O� PDLV� q� GHVWLQDWR� SHU� Oª���� DOOªLPSLHJR�PDQJLPLVWLFR�� OD� SDUWH� UHVWDQWH� SHU�Ù� SHU
WUDVIRUPD]LRQH�LQGXVWULDOH��DPLGR��VRVWDQ]H�SURWHLFKH���FKH�LQ�3LHPRQWH�YHGH�OD�SUHVHQ]D�GL�LPSUHVH
GL�PHGLH�GLPHQVLRQL��H�SHU�Ù�SHU�L�PROLQL�D�PDLV��SHU�OD�SURGX]LRQH�GL�§URWWXUH¨�GL�YDULR�GLDPHWUR
�KRPLQL�JULWV��JULWV��VHPROLQR��ILRUHWWR��IDULQD�ILQH��
/D� SURGX]LRQH� ORFDOH� GL� ULVR� q� IRUWHPHQWH� FRUUHODWD� DOOD� WUDVIRUPD]LRQH� SUHVVR� OH� ULVHULH�� FKH� LQ
UHJLRQH�VRQR�SUHVHQWL�FRQ�FLUFD����XQLWj��XQ�FHUWR�QXPHUR�GL�D]LHQGH�WUDVIRUPD�GLUHWWDPHQWH�LO�ULVR�
OD�TXDO�FRVD�q�FRUUHODWD�D�ULVL�SDUWLFRODUPHQWH�SUHJLDWL�RG�D�SURGX]LRQL�ELRORJLFKH��,O�FRQVXPR�GL�ULVR ��
KD� UDJJLXQWR� XQD� PHGLD� GL� SRFR� VXSHULRUH� DL� �� .J�SURFDSLWH�DQQR� HG� LQ� OLQHD� FRQ� L� FRQVXPL
QD]LRQDOL�� DQFRUFKp� VL� VHJQDOL� QHJOL� XOWLPL� WHPSL� XQD� FHUWD� GHEROH]]D� GHOOD� GRPDQGD� GL� SURGRWWL
WUDGL]LRQDOL�WDQWR�LQ�,WDOLD�TXDQWR�DOOªHVWHUR��1HO�WHPSR�q�DXPHQWDWR�LO�FRQVXPR�GL�ULVR�SDUERLOHG��GL
ULVL�SURQWL�DO�FRQVXPR��GL�ULVR�ELRORJLFR��GL�ULVL�DURPDWLFL�� HFF��6L� WUDWWD�GL�SURVHJXLUH�VXOOD�VWUDGD
GHOOD� GLIIHUHQ]LD]LRQH� GL� SURGRWWR�� VXVFHWWLELOL� GL� PDJJLRUH� YDORUH� DJJLXQWR�� FRVu� GD� ULVSRQGHUH� D
QXRYH�RFFDVLRQL�GL�FRQVXPR�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�
1HO�FDVR�GHO�IUXPHQWR�WHQHUR�GRYUHEEH�SURVHJXLUH�OD�WHQGHQ]D�DOOD�FLWDWD�FRQFHQWUD]LRQH�D]LHQGDOH�H
WHUULWRULDOH� GHOOD� SURGX]LRQH�� 1RQ� VL� SUHYHGRQR� DXPHQWL� GL� SURGX]LRQH� FRPSOHVVLYD�� VH� QRQ� XQ
XOWHULRUH� VSHFLDOL]]D]LRQH�� FRQ� ULFRQYHUVLRQH� YDULHWDOH�� GHOOH� SURGX]LRQL� YHUVR� JUDQL� GL� TXDOLWj
ULFKLHVWL� GDOOH� GLYHUVH� WUDVIRUPD]LRQL� �IUXPHQWR� SHU� SDQH� H� SDQL� VSHFLDOL�� LO� FXL� FRQVXPR� q� LQ
DXPHQWR�� IUXPHQWR� SHU� LQGXVWULD� GROFLDULD� H� ELVFRWWLHUD�� HFF���� OD� TXDO� FRVD� LPSOLFD� IRUPH� GL
RUJDQL]]D]LRQH�GHOOªRIIHUWD�FKH�SULYLOHJL�ORWWL�GL�SURGX]LRQH�RPRJHQHL�SHU�TXDOLWj�H�SURYHQLHQ]D�
(ª�SUHYHGLELOH�DOWUHVu�XQD�PDJJLRUH�SURGX]LRQH�GL�JUDQR�ELRORJLFR�D�VFDSLWR�GL�TXHOOR�WUDGL]LRQDOH�SHU
VRGGLVIDUH�FRQVXPL�LQ�DXPHQWR��FRVu�FRPH�WURYHUj�FHUWDPHQWH�FRQIHUPD�OªDPSLR�ULFRUVR�D�WHFQLFKH�GL
SURGX]LRQL�HFRFRPSDWLELOL�
3HU�TXDQWR�FRQFHUQH� OD� WUDVIRUPD]LRQH�GHL� FHUHDOL� HG� LQ�SDUWLFRODUH� UHODWLYDPHQWH� DOOD�PROLWXUD�GL
IUXPHQWR�� OD� VHJQDODWD� HFFHGHQ]D� GHOOD� FDSDFLWj� SURGXWWLYD� XQLWD� DOOD� QHFHVVLWj� GL� DGHJXDPHQWL
VWUXWWXUDOH�H�WHFQRORJLFR�GHJOL�LPSLDQWL�FRQFRUUH�DOOD�SUHYLVLRQH�GL�LQYHVWLPHQWL�GL�UD]LRQDOL]]D]LRQH
HG� DPPRGHUQDPHQWR�� QRQFKp� GL� FRQFHQWUD]LRQH� GL� LPSLDQWL�� LQ� SDUWLFRODUH� GD� SDUWH� GHOOD
FRRSHUD]LRQH��VHQ]D�DXPHQWR�GHOOD�SURGX]LRQH�
1HO�FDVR�GHO�PDLV�q�SUHYHGLELOH�XQD�GLYHUVLILFD]LRQH�YDULHWDOH�SHU�XWLOL]]D]LRQL�LQWHJUDWLYH�ULVSHWWR�D
TXHOOH� WUDGL]LRQDOL� �PDQJLPLVWLFD�� HG� LQ� SDUWLFRODUH� SHU� XVL� QRQ� DOLPHQWDUL� �PDWHULH� SODVWLFKH� HG
LPEDOODJJL� SURGRWWL� D� SDUWLUH� GDO� PDLV�� HFF���� 3HU� DOWUR� OD� VWHVVD� WUDVIRUPD]LRQH� PDQJLPLVWLFD
SRWUHEEH�HYROYHUVL�YHUVR�OD�ULFKLHVWD�GL�YDULHWj�GLIIHUHQ]LDWH�GDO�SXQWR�GL�YLVWD�QXWUL]LRQDOH��FKLPLFR�
EURPDWRORJLFR��H�WHFQRORJLFR��FRQ�HIIHWWL�VXOOD�SURGX]LRQH�H�VXOOH�TXRWD]LRQH�GHL�SURGRWWL�
,O�PDLV�GD�SROHQWD�GRYUHEEH�PDQWHQHUH�OD�FDUDWWHULVWLFD�GL�SURGX]LRQH�GL�QLFFKLD�
1HO� FDVR� GHJOL� LPSLDQWL� GL� HVVLFFD]LRQH� H� FRQGL]LRQDPHQWR� GL� FHUHDOL� �PDLV�� IUXPHQWR�� HFF��� VL
SUHYHGRQR� LQWHUYHQWL� GL� UD]LRQDOL]]D]LRQH� HG� DPPRGHUQDPHQWR�� QRQFKp� GL� FRQFHQWUD]LRQH� GL
LPSLDQWL�� LQ� SDUWLFRODUH� GD� SDUWH� GHOOD� FRRSHUD]LRQH�� VHQ]D� DXPHQWR� GHOOD� SURGX]LRQH�� *OL
LQYHVWLPHQWL� SHU� OªDOLPHQWD]LRQH� GHJOL� DQLPDOL� VRQR� DPPLVVLELOL� VROR� QHO� FDVR� GL� LPSUHVH� FKH
UHDOL]]LQR�LO�FLFOR�FRPSOHWR�GL�ODYRUD]LRQH�VHQ]D�DXPHQWR�GHOOD�FDSDFLWj�SURGXWWLYD�
&LUFD�LO�ULVR�QRQ�VL�SUHYHGH�XQ�DXPHQWR�GHOOH�SURGX]LRQL�� VHPPDL�XQD�GLYHUVLILFD]LRQH�YDULHWDOH�D
EHQHILFLR�GL�YDULHWj�WLSLFKH�GHO�3LHPRQWH��VXVFHWWLELOL�GL�RWWHQHUH�OD�,*3��QRQFKp�GHO�ULVR�LQGLFD��GHOOH
SURGX]LRQL�HFRFRPSDWLELOL�H�GHOOD�SURGX]LRQH�ELRORJLFD��'D�SDUWH�GL�D]LHQGH�DJULFROH�FKH�WUDVIRUPDQR
LO�ULVRQH�SRWUHEEH�HVVHUFL�XQD�FHUWD�GRPDQGD�GL�UD]LRQDOL]]D]LRQH�HG�DGHJXDPHQWR�GHJOL�LPSLDQWL�GL
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WUDVIRUPD]LRQH�� SHU� SURGX]LRQL� GL� ULVL� GL� TXDOLWj�� RJJHWWR� LQ� SURVSHWWLYD� GL� ,*3�� H� ELRORJLFKH�� 6L
SUHYHGRQR�LQWHUYHQWL�GL�UD]LRQDOL]]D]LRQH�HG�DPPRGHUQDPHQWR�SHU�OD�IDVH�GHOOD�WUDVIRUPD]LRQH�QRQ
D]LHQGDOH��QRQFKp�GL�FRQFHQWUD]LRQH�GL�LPSLDQWL�VHQ]D�DXPHQWR�GHOOD�SURGX]LRQH�
5LVXOWDQR� HVFOXVL� LQYHVWLPHQWL� QHO� FDVR� GHOOªDPLGR� H� GHL� SURGRWWL� GHULYDWL�� 6L� SUHFLVD� FKH� QRQ� VL
SUHYHGH� H� QRQ� VDUj� DPPHVVR� D� ILQDQ]LDPHQWR� DOFXQ� LQYHVWLPHQWR� FKH� SRUWL� DG� XQ� DXPHQWR� GHOOD
FDSDFLWj�GL�SURGX]LRQH�D�OLYHOOR�GHOOH�D]LHQGH�DJULFROH�H�GHOOH�D]LHQGH�GL�WUDVIRUPD]LRQH�
1RQ�VL�SUHYHGH�XQ�DXPHQWR�GHOOD�3/9�GHO�VHWWRUH�

6HPLQDWLYL

0,1$&&( 23325781,7$


3HUGLWD TXRWH GL PHUFDWR SHU PDQFDWD
LQQRYD]LRQH GHO SURGRWWR

&RQWULEXWL GHOO
8H SHU OH D]LRQL
DJURDPELHQWDOL

(IIHWWL QHJDWLYL GHOOD FULVL PRQGLDOH 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL

DJULFROL �ELRORJLFL� H DG DOWD JDUDQ]LD SHU
OD VDOXWH LQ JHQHUH

5LGX]LRQH GHL SUH]]L GHL SURGRWWL DJULFROL 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
DJULFROL FRQ FDUDWWHULVWLFKH LGRQHH D

VSHFLILFL XWLOL]]L LQGXVWULDOL

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD

SHU HIIHWWR GHJOL DFFRUGL *$77�:72

0HUFDWR FULWLFR DOO
LQWHUQR GHOO
8(

(IIHWWL GLVWRUVLYL GHL FRQWULEXWL GLUHWWL
VXOOH VFHOWH FROWXUDOL H VXO PHUFDWR

IRQGLDULR

3817, ', )25=$ 3817, ', '(%2/(==$

5HWH GL DVVLVWHQ]D WHFQLFD 6FDUVD LQFLGHQ]D GHOOD FRRSHUD]LRQH

$UHH DJULFROH VSHFLDOL]]DWH FRQ D]LHQGH

FRPSHWLWLYH

5XROR ULGRWWR GHOOH $VVRFLD]LRQL GHL

3URGXWWRUL

3UHVHQ]D GL LQGXVWULD GL WUDVIRUPD]LRQH %DVVR OLYHOOR GL LQWHJUD]LRQH YHUWLFDOH GL
ILOLHUD

(IIHWWR SRVLWLYR VXOOD GRPDQGD HVHUFLWDWR
GDOOD ILOLHUD ]RRWHFQLFD

,QGXVWULD GL WUDVIRUPD]LRQH VOHJDWD GDO
SURGRWWR DJULFROR ORFDOH

6FDUVD SUHVHQ]D GL SURGX]LRQL SHU XVL

LQGXVWULDOL VSHFLILFL

'LIIXVLRQH GL FROWLYD]LRQL LQ DUHH QRQ

YRFDWH �VRLD H JLUDVROH�

(OHYDWD GLSHQGHQ]D GHO UHGGLWR GDL
FRQWULEXWL GLUHWWL GHOO
8(

&DUHQ]H QHOO
RUJDQL]]D]LRQH FRPPHUFLDOH
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5LVR

0,1$&&( 23325781,7$


3HUGLWD TXRWH GL PHUFDWR SHU PDQFDWD

LQQRYD]LRQH GHO SURGRWWR

&UHVFLWD GHOOD GRPDQGD LQWHUQD �UHJLRQL

GHO 6XG�

(IIHWWL GHOOD FULVL PRQGLDOH 6YLOXSSR GHOOD FROWLYD]LRQH GL ULVR
�LQGLFD�

5LGX]LRQH GHL SUH]]L &RQWULEXWL GHOO
8H SHU OH D]LRQL
DJURDPELHQWDOL

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD

SHU HIIHWWR GHJOL DFFRUGL *$77�:72

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL

'23�,*3 H WLSLFL

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
DJULFROL �ELRORJLFL� H DG DOWD JDUDQ]LD SHU
OD VDOXWH LQ JHQHUH

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
DJULFROL FRQ FDUDWWHULVWLFKH LGRQHH D

VSHFLILFL XWLOL]]L LQGXVWULDOL

6YLOXSSR GHOO
HFRQRPLD GHO JXVWR ROWUH OD

VFDOD ORFDOH

3817, ', )25=$ 3817, ', '(%2/(==$

3UHVHQ]D GL RUJDQLVPQL
LQWHUSURIHVVLRQDOL

(OHYDWD GLSHQGHQ]D GDOOH SROLWLFKH
FRPXQLWDULH

$UHH DJULFROH VSHFLDOL]]DWH FRQ D]LHQGH
FRPSHWLWLYH

5XROR ULGRWWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

3UHVHQ]D GL LQGXVWULD GL WUDVIRUPD]LRQH %DVVR OLYHOOR GL LQWHJUD]LRQH YHUWLFDOH GL

ILOLHUD

3UHVHQ]D GL LQIUDVWUWXWWXUH D UHWH GL DOWR

OLYHOOR �HV� &RQVRU]L LUULJXL�

/LPLWD]LRQL SHGRFOLPDWLFKH

6FDUVD FRPSHWLWLYLWj VXL PHUFDWL HVWHUL

&DUHQ]H QHOO
RUJDQL]]D]LRQH FRPPHUFLDOH

5LJLGLWj GHO PHUFDWR IRQGLDULR
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������������ 6HWWRUH��9,12

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

/H� D]LHQGH� YLWLFROH� UHJLRQDOL� VRQR� TXDVL� ������� OH� D]LHQGH� YLWLFROH� UHJLRQDOL�� SHU� ������� HWWDUL� GL
YLJQHWR�VSHFLDOL]]DWR��������SHU�XQD�SURGX]LRQH�FRPSUHVD�LQ�JHQHUH�WUD�����H���PLOLRQL�GL�TXLQWDOL
GL�XYD��/D�VXSHUILFLH�SUHVHQWD�XQD�WHQGHQ]D�DOOD�OHJJHUD�FRQWUD]LRQH��SHU�HVHPSLR��PHQR�����HWWDUL
WUD� LO� ����� HG� LO� ������� PD� VHPEUD� HYLGHQWH� FRPH� VL� VWLD� DQGDQGR� YHUVR� XQD� VWDELOL]]D]LRQH
GHOOªHWWDUDWR�� ,Q� HIIHWWL�� OD� VFRPSDUVD� GHOOD� YLWH� FKH� ULJXDUGD� LQ� SUHYDOHQ]D� DUHH� PDUJLQDOL� q
FRPSHQVDWD�GD�LQYHVWLPHQWL�OHJDWL�D�GLULWWL�GL�QXRYL�LPSLDQWL�
/ªXYD� SURGRWWD� YLHQH� WUDVIRUPDWD� LQ� FLUFD� ����PLOLRQL� GL� KO� GL� YLQR�� GL� FXL� ROWUH� ���� D� '�2�&�� H
'�2�&�*��� /D� SURGX]LRQH� GL� YLQL�'2&� H�'2&*�SLHPRQWHVH� q� SDUL� D� TXDVL� ���� GHOOD� SURGX]LRQH
QD]LRQDOH�HG�q�DXPHQWDWD�GHO�������QHO�ELHQQLR���������� ULVSHWWR�DO����������SDVVDQGR�GD������
PLOD�HWWROLWUL��D�������KO�
/D�3/9�GHO������q�GL�����PLOLDUGL�GL�OLUH�FRUUHQWL������GHO�WRWDOH�UHJLRQDOH��VHJQDOD�XQ�DXPHQWR�GL
���PLOLDUGL�GL�OLUH�ULVSHWWR�DO����������������
/D� WUDVIRUPD]LRQH� DJURLQGXVWULDOH�� SUHVHQWH� LQ� GLYHUVH� FHQWLQDLD� GL� LPSUHVH� H� FRQ� TXDVL� �����
DGGHWWL�� FRPPHUFLDOL]]D� ROWUH� �� PLOLRQL� GL� HWWROLWUL� GL� YLQR�� YD� VRWWROLQHDWR� FKH� OªLQWHUHVVH
GHOOªLQGXVWULD� HQRORJLFD� SLHPRQWHVH� VL� VLD� FRQFHQWUDWD� SUHYDOHQWHPHQWH� VXO� VHJPHQWR� GHJOL
VSXPDQWL��PHQWUH�LQ�TXHOOR�GHL�YLQL�§WUDQTXLOOL¨�OªLQWHUHVVH�GHL�JUDQGL�JUXSSL�VLD�SLXWWRVWR�OLPLWDWR�
,QYHFH��RSHUDQR�FRQ�HIILFLHQ]D�DOFXQH�D]LHQGH�SULYDWH�ORFDOL]]DWH�SHU�OR�SL��QHL�GXH�SULQFLSDOL�SROL�GHO
QLFHVH�H�GHOOªDOEHVH��FKH�VL�DSSURYYLJLRQDQR�GL�XYH�LQ�SDUWH�GL�YLJQHWL�GL�SURSULHWj�HG� LQ�SDUWH�FRQ
FRQWUDWWL�GL�DFTXLVWR�FRQ�IRUQLWRUL�GL�ILGXFLD�
/D�FRRSHUD]LRQH�q�UDSSUHVHQWDWD�GD�ROWUH����&DQWLQH�VRFLDOL��FRQ�FLUFD��������VRFL�HG�XQ�IDWWXUDWR�GL
SRFR�PHQR�GL�����PLOLDUGL�� OH� FDQWLQH� VRFLDOL�PRVWUDQR�XQ�SURFHVVR� HYROXWLYR� LPSRUWDQWH�� FRQ�XQ
PLJOLRUDPHQWR� TXDOLWDWLYR� GHOOH� SURGX]LRQL� HG� XQ� PDJJLRUH� RULHQWDPHQWR� DO� PHUFDWR� DWWUDYHUVR
VSHFLILFKH�SROLWLFKH�GL�PDUNHWLQJ�� ULFRUVR� DL� VLVWHPL� GL� DVVLFXUD]LRQH� GHOOD� TXDOLWj�� HFF��3HU� DOFXQH
GHOOH� FDQWLQH� VRFLDOL� LQ� SUHVHQ]D� GL� SURGRWWL� GL� SDUWLFRODUH� SUHJLR� H� FRQ� VWUDWHJLH� FRPPHUFLDOL
PRGHUQH� QRQ� VL� SRQJRQR� WDQWR� SUREOHPL� GL� HFRQRPLD� GL� VFDOD� VHPPDL� GL� HFRQRPLH� GL� VFRSR�� (ª
LQWHUHVVDQWH�VRWWROLQHDUH�FRPH�OD�FRRSHUD]LRQH�SLHPRQWHVH�SDUWHFLSL�D�GXH�D]LHQGH�OD�FXL�PLVVLRQH�q
TXHOOD� GL� LPERWWLJOLDUH� H� FRPPHUFLDOL]]DUH� L� YLQL� SURGRWWL� GDL� VRFL� SURSULHWDUL�� GL� FXL� DVVRUEH� XQD
SDUWH� VLJQLILFDWLYD�GHOOD�SURGX]LRQH�YHQGXWD� VX�PHUFDWL�QD]LRQDOL� �VSHFLH� ULVWRUD]LRQH� H�*'2�� HG
HVWHUL�
/ªH[SRUW�GL�YLQL�H�VSXPDQWL�q�ULVXOWDWR�SDUL�D���������WRQ�QHO�SHULRGR���������ULVSHWWR�D��������
WRQ��GHO�SHULRGR�����������������LO�3LHPRQWH�D�OLYHOOR�,WDOLD�q�OD�VHFRQGD�UHJLRQH��������SHU�H[SRUW
GL�YLQL�LQ�TXDQWLWj�H�YDORUH��/ªLPSRUW�q�VWDWR�GL��������WRQ�QHO�SHULRGR���������ULVSHWWR�D��������WRQ
GHO�SHULRGR�����������������
,O�FRQVXPR�GL�SURFDSLWH�GL�YLQR�VHPEUD�DWWHVWDUVL�LQ�3LHPRQWH�VXL�������OLWUL�DQQR���������FRQ�XQD
ULGX]LRQH�ULVSHWWR�DJOL�LQL]L�GHJOL�DQQL�©���GHO������FKH�q�PLQRUH�GL�TXDQWR�VL�q�YHULILFDWR� LQ�DOWUH
5HJLRQL�GHO�&HQWUR�1RUG�
,Q�3LHPRQWH�LO�FRQVXPDWRUH�PRGHUQR�JXDUGD�DO�YLQR�GL�TXDOLWj���QHOOªDPELWR�GHOOD�F�G��GLPHQVLRQH
LPPDWHULDOH� GHOOD� VRJJHWWLYLWj� �� FRPH� XQ� §PH]]R¨� GL� UHDOL]]D]LRQH� GHOOD� SURSULD� SHUVRQDOLWj� H
GHVLGHULR�GL�GLVWLQ]LRQH��H�FLz�VLD�VRWWR�LO�SURILOR�VHQVRULDOH�JXVWDWLYR��QHO�TXDOH�SUHYDOH�OªHVDOWD]LRQH
GHO� JXVWR� H� GHOOªDVSHWWR� HVWHWLFR� GHO� SURGRWWR� �HGRQLVPR��� VLD� VRWWR� LO� SURILOR� GL� FLz� FKH� HJOL
�FRQVXPDWRUH�� GHVLGHUD� GL� HVVHUH�� H� GXQTXH� GHO� ELVRJQL� GL� LGHQWLILFD]LRQH� FRQ� VLVWHPL� GL� YDORUL� H
FRPSRUWDPHQWL��FRQVXPR�FRPH�DVSLUD]LRQH�LGHQWLILFD]LRQH��
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/D�SURGX]LRQH�YLQLFROD�SLHPRQWHVH��GD�VHPSUH�LPSHUQLDWD�VXL�YLQL�URVVL��SHU�TXDQWR�GRWDWD�GL�YLQL
ELDQFKL� GL� HFFHOOHQ]D� �*DYL�� $UQHLV�� (UEDOXFH�� HFF���� GRYUHEEH� JLRYDUVL� GHOOH� UHFHQWL� WHQGHQ]H� GL
FRQVXPR�FKH�PDQLIHVWDQR�XQ�FUHVFHQWH� LQWHUHVVH�YHUVR� L�§URVVL¨��RYYLDPHQWH�GL�TXDOLWj�� DQFKH�SHU
UDJLRQL�VDOXWLVWLFKH��SUHYHQ]LRQH�GHOOH�PDODWWLH�FDUGLRYDVFRODUL��
,�SUH]]L�GHL�YLQL�VRQR�HVWUHPDPHQWH�YDULDELOL�H�SRVVRQR�RVFLOODUH�GDOOH�������OLUH�OLWUR�GL�XQ�%DUEHUD
DOOH��������GL�XQ�%DUROR��SHU�L�YLQL�URVVL��SHU�L�YLQL�ELDQFKL�RVFLOODQR�GDOOH�������DOOH�������OLUH�OLWUR
GL�XQ�*DYL�R�$UQHLV�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL
/ªRULHQWDPHQWR� GL� IRQGR� GHO� VHWWRUH� YLWLYLQLFROR� �� PLJOLRUDPHQWR� TXDOLWDWLYR� GHOOH� WHFQLFKH� GL
SURGX]LRQH� H� GL� YLQLILFD]LRQH�� ODUJD� XWLOL]]D]LRQH� GL�PHWRGL� GL� SURGX]LRQH� HFRFRPSDWELOL� �H[� UHJ�
&((�Q������������ LQWHUHVVH�SHU� OªDJULFROWXUD�ELRORJLFD��QXRYH�'2&*��QXRYH�'2&�H�LQWURGX]LRQH
GHOOH� '2&� WHUULWRULDOL�� LPSHJQR� GHOOH� LPSUHVH� QHL� VLVWHPL� GL� TXDOLWj�� SROLWLFKH� GL� PDUNHWLQJ� H� GL
SURPR]LRQH�YHUVR�3DHVL�HVWHUL��WUDGL]LRQDOL�FRQVXPDWRUL�GHL�SURGRWWL�SLHPRQWHVL��H�YHUVR�QXRYL�3DHVL�
PDJJLRUH� SHQHWUD]LRQH� LQYHUVR� QXRYL� FDQDOL� �SHU� HVHPSLR�� *'2�� H� QXRYL� 3DHVL�� XWLOL]]R� GHO
IHQRPHQR�GHO�WXULVPR�UHJLRQDOH�HQRJDVWURQRPLFR�H�FXOWXUDOH��HFF����q�FRHUHQWH�FRQ�OªHYROX]LRQH�GHOOD
GRPDQGD� D� VFDOD� UHJLRQDOH�� QD]LRQDOH� HG� LQWHUQD]LRQDOH�� FKH� YHGH� XQ� FRQWUD]LRQH� GHL� FRQVXPL
ELODQFLDWD� GD� XQ� LQFUHPHQWR� QHOOªDPELWR� GHL� YLQL� GL� TXDOLWj�� FDUDWWHUL]]DWL� GD� WLSLFL�� VDOXEULWj� H
JDUDQ]LD�GL�SURYHQLHQ]D��/D�YHQGLWD�GL�YLQL�GL�SUHJLR�WURYHUj�QHOOª�(�FRPPHUFH�QXRYH�SRVVLELOLWj�GL
VERFFR�� WDQWR� VXL� PHUFDWL� LWDOLDQL� TXDQWR� HVWHUL�� 6DUj� SHU� DOWUR� QHFHVVDULR� XQªDYDQ]DWD
RUJDQL]]D]LRQH�ORJLVWLFD�
7XWWDYLD��XQD�SDUWH�DQFRUD�LPSRUWDQWH��SHU�TXDQWR�LQ�GHFLVR�FDOR��GL�YLQR�SLHPRQWHVH��DQFKH�D�'2&�
YLHQH�YHQGXWR�VIXVR��VSHFLH�GD�SLFFROL�SURGXWWRUL�WUDGL]LRQDOL�H�GDOOH�FDQWLQH�VRFLDOL��SHU�FXL�FDQDOL
FRPPHUFLDOL� LPSRUWDQWL� VRQR� UDSSUHVHQWDWL� GDOOD� YHQGLWD� GLUHWWD� D� FRQVXPDWRUL� HG� D� JURVVLVWL�� OD
WHQGHQ]D�GD�SDUWH�GHOOH�FDQWLQH�VRFLDOL�q�FRPH�GHWWR�YHUVR�SURGX]LRQL�D�PDJJLRU�YDORUH�DJJLXQWR�
$�FDXVD�GHOOD�IUDPPHQWD]LRQH�SURGXWWLYD�LO�UDJJLR�GL�D]LRQL�JHRJUDILFR�GHOOH�LPSUHVH�q�JHQHUDOPHQWH
OLPLWDWR�DOOªDPELWR�ORFDOH�H�UHJLRQDOH�H�VRQR�SRFKH�OH�D]LHQGH�LQ�JUDGR�GL�RSHUDUH�D�OLYHOOR�QD]LRQDOH
HG� LQWHUQD]LRQDOH�� OªDWWLYLWj� GHOOH� LPSUHVH� OHDGHU� FRPXQTXH� FRVWLWXLVFH� XQ� IDWWRUH� GL� WUDLQR� H� GL
LPLWD]LRQH�GD�SDUWH�GHOOH�DOWUH�LPSUHVH�
,O� FRQVXPR� GL� YLQR� SHU� OD� PDJJLRU� SDUWH� GHOOH� '2&�'2&*� KD� FRPH� GHWWR� XQ� EDFLQR� GL� VERFFR
ORFDOH�UHJLRQDOH��LO�FKH�q�GD�FRUUHODUH�DQFKH�FRQ�LO�IHQRPHQR�GHO�WXULVPR�HQRJDVWURQRPLFR�H�FXOWXUDOH
FKH�ULJXDUGD�WXWWH�OH�DUHH�YLWLFROH�GHOOD�UHJLRQH��FKH�LQWHUHVVD�FHQWLQDLD�GL�PLJOLDLD�GL�WXULVWL�DQFKH
VWUDQLHUL�H�FKH�KD�FRQWULEXLWR�DG�LQQHVFDUH�XQ�SURFHVVR�GL�YDORUL]]D]LRQH�GHO�SURGRWWR�LQ�UHOD]LRQH�DL
WHUULWRUL�� /H� D]LHQGH� DJULWXULVWLFKH� SUHVHQWL� QHOOH� DUHH� YLWLFROH� FRVWLWXLVFRQR� XQ� EXRQ� YHLFROR� GL
YHQGLWD�GHO�SURGRWWR�
,O�YLQR�GL�TXDOLWj�WURYD�DQFRUD�OLPLWDWD�DFFRJOLHQ]D�QHOOD�*'2��OD�TXDOH�WXWWDYLD�QHJOL�XOWLPL�DQQL
PRVWUD� FUHVFHQWH� LQWHUHVVH� DQFKH� SHU� L� YLQL� '2&�'2&*�� SHU� FXL� q� SUHYHGLELOH� FKH� WDOH� FDQDOH
DFTXLVWL�PDJJLRUH� LPSRUWDQ]D��/D�YHQGLWD� WUDPLWH� OH�(QRWHFKH�SULYDWH�H�TXHOOH�GHOOD�/�5��Q�������
�JLj� OHJJH� UHJLRQDOH� Q�� ������� GHL� YLQL� '2&�'2&*� VL� VWD� LQFUHPHQWDQGR� H� VL� ULWLHQH� FKH� GHWWR
FDQDOH�GL�FRPPHUFLDOL]]D]LRQH�UDSSUHVHQWL�LO����GHO�FRQVXPR�WRWDOH�
/H� HVSRUWD]LRQL� YLQLFROH� VRQR� SULQFLSDOPHQWH� ULYROWH� DOOD� *HUPDQLD� �FKH� q� LO� SULPR� PHUFDWR
GHOOª$VWL��� )UDQFLD� �FKH� DFTXLVWDYD� ILQR� D� TXDOFKH� DQQR� ID� YLQR� GL� PRGHVWD� TXDOLWj��� SDHVL� H[
FRPXQLVWL� �SHU�SURGRWWL� WLSR� VSXPDQWH�GROFH�D�SUH]]R� EDVVR���5HJQR�8QLWR��86$�H�SL��GL� UHFHQWH
SDHVL�GHO�QRUG�(XURSD�H�*LDSSRQH��FKH�LPSRUWDQR�$VWL�H�YLQL�URVVL�GL�SUHJLR���OH�YHQGLWH�DOOªHVWHUR�GL
YLQL�'2&�'2&*�ULJXDUGDQR�SHU�ROWUH� LO����� Oª$VWL�6SXPDQWH� H�SHU� OD�SDUWH� UHVWDQWH�GD� DOFXQL
YLQL� LQ� SDUWLFRODUH� �%DUROR�� %DUEDUHVFR�� %DUEHUD� H�*DWWLQDUD��� OH� FXL� SURVSHWWLYH� GL� VYLOXSSR� VRQR
LPSRUWDQWL�� VSHFLH� LQ� SUHVHQ]D� GL� VWUDWHJLH� FRPPHUFLDOL� GL� OXQJR� SHULRGR�� VRVWHQXWH� GD� IRUPH
RUJDQL]]DWLYH�H�SURPR]LRQL�DGHJXDWH�H�VWUXPHQWL�PRGHUQL��WHOHPDUNHWLQJ��(�FRPPHUFH��
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���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�
1RQ�VL�SUHYHGH�XQ�DXPHQWR�GHOOD�EDVH�SURGXWWLYD�EHQVu�XQD� VWDELOL]]D]LRQH�GHOOH� SURGX]LRQL�GDWR
FKH� JOL� HYHQWXDOL� XOWHULRUL� DEEDQGRQL� GL� VXSHUILFLH� YLWDWD� GRYUHEEHUR� HVVHUH� FRPSHQVDWL� GDOOD
GLVSRQLELOLWj�D�OLYHOOR�ORFDOH�GHL�GLULWWL�GL�QXRYR�LPSLDQWR�SUHYLVWL�GDOOª2&0�R�GDO�SRVVHVVR�GL�GLULWWL
GL�UHLPSLDQWR�R�GDO�GLULWWR�GL�LPSLDQWR�SUHOHYDWR�GD�XQD�ULVHUYD�QD]LRQDOH�R�FRPXQLWDULD�
'L� FRQVHJXHQ]D�� GDWD� DQFKH� OD� VWUXWWXUD� SURGXWWLYD� UHJLRQDOH�� QRQ� VL� SUHYHGRQR� DXPHQWL� GHOOD
FDSDFLWj� GL� WUDVIRUPD]LRQH�� VH� QRQ� QHO� FDVR� GL� TXHL� YLQL� SHU� L� TXDOL� VL� UHDOL]]HUj� XQD� PDJJLRUH
GLVSRQLELOLWj�D�OLYHOOR�ORFDOH�GHL�GLULWWL�GL�QXRYR�LPSLDQWR�SUHYLVWL�GDOOª2&0�R�GDO�SRVVHVVR�GL�GLULWWL
GL�UHLPSLDQWR�R�GDO�GLULWWR�GL�LPSLDQWR�SUHOHYDWR�GD�XQD�ULVHUYD�QD]LRQDOH�R�FRPXQLWDULD�
*OL� LQYHVWLPHQWL� QHOOD� IDVH� GL� SURGX]LRQH� GRYUHEEHUR� SULYLOHJLDUH� OD� ULFRQYHUVLRQH� YHUVR� OD
YLWLFROWXUD�ELRORJLFD��VHQ]D�FKH�FLz�QRQ�FRPSRUWL�OªLQFUHPHQWR�GHOOD�VXSHUILFLH�YLWDWD�D]LHQGDOH��QHOOD
IDVH� GHOOD� WUDVIRUPD]LRQH� JOL� LQYHVWLPHQWL� VDUDQQR� GL� UD]LRQDOL]]D]LRQH� H� GL� DGHJXDPHQWR
WHFQRORJLFR�� PLJOLRUDPHQWR� GHOOD� TXDOLWj�� GL� LPSOHPHQWD]LRQH� GL� VLVWHPL� GL� TXDOLWj�� QRQFKp� GL
FRQFHQWUD]LRQH� GHJOL� LPSLDQWL� �VSHFLH� FRRSHUDWLYL��� VHQ]D� DXPHQWR� GHOOD� FDSDFLWj� D]LHQGDOH� GL
ODYRUD]LRQH�H�FRQVHUYD]LRQH�SUHHVLVWHQWH�
6L�SUHFLVD�FKH�QRQ�VL�SUHYHGH�H�QRQ�VDUj�DPPHVVR�D�ILQDQ]LDPHQWR�DOFXQ�LQYHVWLPHQWR�FKH�SRUWL�DG
XQ� DXPHQWR� GHOOD� FDSDFLWj� GL� SURGX]LRQH� D� OLYHOOR� GHOOH� D]LHQGH� DJULFROH� H� GHOOH� D]LHQGH� GL
WUDVIRUPD]LRQH��,O�SHVR�GHOOD�3/9�D�OLYHOOR�UHJLRQDOH�q�SHU�DOWUR�GHVWLQDWR�DG�DXPHQWDUH�SHU�HIIHWWR
GHOOD� SRVVLELOLWj� GHO� VHWWRUH� ULVSHWWR� DG� DOWUL� VHWWRUL� UHJLRQDOL� GL� VSXQWDUH� XQ� PDJJLRUH� YDORUH
DJJLXQWR� GHL� SURGRWWL� ULVSHWWR� DOOD� VLWXD]LRQH� HVLVWHQWH� D� FDXVD� GL� SURGRWWL�PLJOLRUL� H� SROLWLFKH� GL
PDUNHWLQJ�PRGHUQH�
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9LWH H YLQR

0,1$&&( 23325781,7$


$XPHQWR GHOOD FRPSOHVVLWj EXURFUDWLFKH
H GHOOH QRUPDWLYH GL YDULR WLSR

6YLOXSSR GHOOD JUDQGH GLVWULEX]LRQH

3UREOHPL ILWRVDQLWDUL &UHVFLWD GHOOD GRPDQGD LQWHUQD SHU L YLQL
GL TXDOLWj

6FDUVD DIILGDELOLWj QXRYL PHUFDWL HVWHUL HG
HIIHWWL GHOOD FULVL PRQGLDOH

&UHVFLWD GHOOD GRPDQGD HVWHUD SHU L YLQL
GL TXDOLWj

,QGHEROLPHQWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

&RQWULEXWL GHOO
8H SHU OH D]LRQL
DJURDPELHQWDOL

6KRFN GL PHUFDWR SHU UDJLRQL VDQLWDULH 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL '2&

H WLSLFL LQ JHQHUH

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD 5LVFRSHUWD GHL FDQDOL FRPPHUFLDOL EUHYL

OHJDWL DL SURGRWWL ORFDOL

&DUHQ]D GL PDQRGRSHUD 'LVSRQLELOLWj GL PDQRGRSHUD

H[WUDFRPXQLWDULD

0DQFDWR ULFDPELR JHQHUD]LRQDOH QHOOH
D]LHQGH DJULFROH

&UHVFLWD GHO WXULVPR HQRJDVWURQRPLFR H
GHOO
DJULWXULVPR

6YLOXSSR GHOO
HFRQRPLD GHO JXVWR D VFDOD
LQWHUQD]LRQDOH

3817, ', )25=$ 3817, ', '(%2/(==$

3UHVHQ]D GL RUJDQLVPL H LQL]LDWLYH D

FDUDWWHUH LQWHUSURIHVVLRQDOH

&DUHQ]H QHOO
RUJDQL]]D]LRQH FRPPHUFLDOH

VRSUDWWXWWR LQ DPELWR FRRSHUDWLYR

%XRQD LQFLGHQ]D GHOOD FRRSHUD]LRQH )UDPPHQWD]LRQH IRQGLDULD

5XROR DWWLYR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

5LJLGLWj GHO PHUFDWR IRQGLDULR

4XDOLWj GHOO
LQVHJQDPHQWR WHFQLFR�
SURIHVVLRQDOH

$OWLVVLPH TXRWD]LRQL GHL WHUUHQL QHOOH
DUHH YRFDWH

5HWH GL DVVLVWHQ]D WHFQLFD (OHYDWD LQFLGHQ]D GHOOH SLFFROH D]LHQGH

DJULFROH

(OHYDWD LQFLGHQ]D GHOOH HVSRUWD]LRQL 'LIILFROWj GL ULFDPELR JHQHUD]LRQDOH LQ

DJULFROWXUD

$UHH DJULFROH VSHFLDOL]]DWH FRQ D]LHQGH

FRPSHWLWLYH

&RQWLQJHQWDPHQWR GHOOH VXSHUILFL �QRUPH

GL VWDELOL]]D]LRQH GHO VHWWRUH OHJDWH DOOD
2&0�

(OHYDWD SUHVHQ]D GL LQGXVWULD GL
WUDVIRUPD]LRQH TXDOLILFDWD

&RPSHWHQ]D H DWWHQ]LRQH GHOOH LVWLWX]LRQL

SXEEOLFKH ORFDOL

$OWLVVLPD GLIIXVLRQH GL SURGRWWL '2&
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������������ 6HWWRUH��&$51(

&RPSDUWR��%RYLQR�GD�FDUQH

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

,O� SDWULPRQLR� ERYLQR� DO� ����� HUD� GL� �������� FDSL�� GL� FXL� �������� �ERYLQL� DGXOWL� H� YLWHOOL�� SHU� OD
SURGX]LRQH�GL�FDUQH�
*OL� DOOHYDPHQWL� VRQR� LQ� WRWDOH� FLUFD� ������� �������� GL� FXL� ������ SHU� OD� SURGX]LRQH� GL� FDUQH�� ,Q
3LHPRQWH� VHEEHQH� OD� VSHFLDOL]]D]LRQH� SHU� OD� FDUQH� ERYLQD� VLD� ULOHYDQWH� H� YHGD� OD� SUHVHQ]D� GL� XQD
UD]]D�HOHWWLYD�SHU�OD�FDUQH��TXDOH�q�OD�SLHPRQWHVH��SUHYDOJRQR�DQFRUD�JOL�DOOHYDPHQWL�PLVWL�
$QFKH� D� FDXVD� GHOOD� FULVL� FKH� DIIOLJJH� LO� FRPSDUWR� ]RRWHFQLFR� GHOOD� FDUQH� GD� DQQL�� VL� UHJLVWUD� � OD
FRQFHQWUD]LRQH� H� WHUULWRULDOL]]D]LRQH�GHJOL� DOOHYDPHQWL� H� OD� ULGX]LRQH�GHL�FDSL�DOOHYDWL�� WXWWDYLD�� OD
WHQGHQ]D�DOOD�ULGX]LRQH�GHL�FDSL�DSSDUH�LQ�GHFHOHUD]LRQH�HG�LQ�RJQL�FDVR�LO�FDOR�q�SL��FRQWHQXWR�QHJOL
DOOHYDPHQWL�GD�SURGX]LRQH�ULVSHWWR�D�TXHOOL�GD�ULSURGX]LRQH�
/ªLPSRUWD]LRQH�GL�EHVWLDPH�GD�LQJUDVVR�QHO������q�VWDWR�GL���������XQLWj��DO� ULJXDUGR�GHYH�HVVHUH
VRWWROLQHDWR�FKH�VRQR�GLYHQXWH�PHQR�VHYHUH�QHO������OH�GLVSRVL]LRQL�UHODWLYH�DJOL�VFDPEL�YHUVR�Oª,WDOLD
GL�ERYLQL�SURYHQLHQWL�GD�SDHVL�8(�
/D�SURGX]LRQH�ORUGD�YHQGLELOH�GHOOD�FDUQH�ERYLQD�q�LQWRUQR�D�����PLOLDUGL�GL�OLUH�FRUUHQWL��SL��GHOOD
PHWj� GHO� WRWDOH� UHJLRQDOH� GHOOH� FDUQL� FKH� VXSHUD� L� ������PLOLDUGL� GL� OLUH� H� SDUL� DO� ����GHOOD� 3/9
UHJLRQDOH�
/D� SURGX]LRQH� ORUGD� YHQGLELOH� LQ� SHVR� q� LQWRUQR� DOOH� ������ PLJOLDLD� GL� WRQQHOODWH� GL� FDUQH� �LO
3LHPRQWH�q�OD�WHU]D�UHJLRQH�LWDOLDQD�SHU�SURGX]LRQH�GL�FDUQH�ERYLQD�GRSR�/RPEDUGLD�H�9HQHWR��
,O�QXPHUR�GHL�FDSL�ERYLQL�PDFHOODWL�QHO������q�VWDWR�SDUL�D���������XQLWj��GL�FXL���������GL�ERYLQL
DGXOWL� H� ������� GL� YLWHOOL�� ,� ERYLQL� DGXOWL� H� YLWHOOL� PDFHOODWL� GL� RULJLQH� QD]LRQDOH� VRQR� VWDWL
ULVSHWWLYDPHQWH� �������� H� �������� 6L� YHULILFD� RUPDL� GD� DQQL� XQD� VRVWDQ]LDOH� VWDELOLWj
QHOOªDQGDPHQWR�GHOOH�PDFHOOD]LRQL�� LO� FKH� q� DQFKH� IUXWWR� GHOOD� SROLWLFD� UHJLRQDOH� VXOOD� TXDOLWj� GHOOH
FDUQL�GL�ERYLQL�DOOHYDWL�LQ�3LHPRQWH�SURPRVVD�FRQ�OD�/�5��Q��������VXOOD�FHUWLILFD]LRQH�GL�JDUDQ]LD�GL
SURGX]LRQH��3HU�TXDQWR�ULJXDUGD�OD�GLVWULEX]LRQH�GHOOD�PDFHOOD]LRQH�GHL�ERYLQL�&XQHR�§ULYHQGLFD¨�LO
SULPDWR�DVVROXWR�������VHJXLWR�GD�7RULQR��������9HUFHOOL�HG�$VWL�
1HO� VHWWRUH� GHJOL� LPSLDQWL� LQGXVWULDOL� GL�PDFHOOD]LRQH� VL� ULWLHQH� SUHVVRFKp� FRQFOXVR� LO� SURFHVVR� GL
ULVWUXWWXUD]LRQH� LQL]LDWR� QHJOL� DQQL� ©������� LQ� 3LHPRQWH� QHO� ����� HUDQR� DWWLYL� ��� LPSLDQWL
LQGXVWULDOL�VH]LRQDPHQWR�H�GHSRVLWR�GL�FDUQL�IUHVFKH�URVVH�ERYLQH��GL�FXL����LPSLDQWL�GL�PDFHOOD]LRQH
�D�EROOR�&((��GL� FXL����GHILQLWLYR� HG���SURYYLVRULR��� ��� LPSLDQWL� GL�PDFHOOD]LRQH�VH]LRQDPHQWR� �D
EROOR�&((��GL�FXL����GHILQLWLYR�H���SURYYLVRULR������LPSLDQWL�GL�VROR�VH]LRQDPHQWR�H����LPSLDQWL�GL
GHSRVLWR� IULJRULIHUR�QRQ�DQQHVVR�D�PDFHOOR� ODERUDWRULR��1HO� FDVR�GHJOL� LPSLDQWL� D� FDSDFLWj� OLPLWDWD
����FDSL�PDFHOODWL�SHU�VHWWLPDQD��FRQ�SRVVLELOL�GHURJKH�ILQR�D����FDSL��ULVXOWDQR�DWWLYL�����PDFHOOL�H
OD�WHQGHQ]D�q�TXHOOD�GL�XQ�OHJJHUR�DXPHQWR�LQ�DOFXQH�DUHH��WRULQHVH��DOHVVDQGULQR��DVWLJLDQR���VWDELOH
LQYHFH�OD�UHWH�GL�ODERUDWRUL�GL�VH]LRQDPHQWR�FRQ�DWWLYLWj�LQIHULRUH�D���WRQQHOODWH�SHU�VHWWLPDQD�������
1HO� VHWWRUH� GHOOD� WUDVIRUPD]LRQH� GHOOH� FDUQL� RSHUDQR� ��� LPSLDQWL� LQGXVWULDOL� H� ���� LPSLDQWL
DUWLJLDQDOL��FRQ�XQD�WHQGHQ]D�DOOD�OHJJHUD�FUHVFLWD�VLD�GHL�SULPL�H�VLD�GHL�VHFRQGL�
5LVSHWWR�DL�PDFHOOL� D� OLPLWDWD� FDSDFLWj�YD� VRWWROLQHDWR� FKH� HVVL� VHUYRQR� OH�PDFHOOHULH� H�QRQ�GL�UDGR
VRQR� DO� OLPLWH� GHOOD� HFRQRPLFLWj�� (VVL� WXWWDYLD� ULVXOWDQR� IXQ]LRQDOL� DO� PDQWHQLPHQWR� GHL� SLFFROL
DOOHYDPHQWL� GHOOH� DUHH� PRQWDQH�� SHGHPRQWDQH� H� FROOLQDUL� H� ULVXOWDQR� QHFHVVDUL� DOOD� GLIHVD� GHOOD
TXDOLWj��H�GXQTXH�DG�XQD�FHUWD�RUJDQL]]D]LRQH�GL�PHUFDWR�
,Q�JHQHUDOH�VL�SXz�DIIHUPDUH�FKH�OD�FDSDFLWj�GL�PDFHOOD]LRQH�GHL�ERYLQL�LQ�3LHPRQWH�q�TXDVL�GRSSLD�GL
TXHOOD� QHFHVVDULD�� 3HUWDQWR� VRQR� SUHYLVWL� XQLFDPHQWH� LQWHUYHQWL� GL� DGHJXDPHQWR� WHFQRORJLFR� H
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LQWHUYHQWL� GL� FRQFHQWUD]LRQH� GHJOL� LPSLDQWL�� VHQ]D� DXPHQWR� GHOOD� FDSDFLWj� GL� PDFHOOD]LRQH
SUHHVLVWHQWH�
,�FRQVXPL�GL�FDUQH�ERYLQD�QHOOD�UHJLRQH�3LHPRQWH�VXSHUDQR�DWWXDOPHQWH�L����NJ�SURFDSLWH��FRQ�XQD
GLPLQX]LRQH�ULVSHWWR�DJOL�LQL]L�GHJOL�DQQL�©���LQIHULRUH�ULVSHWWR�DOOD�PHGLD�GHOOªDUHD�QRUG�RFFLGHQWDOH
GHOOª,WDOLD�� OD� ULGX]LRQH� GHL� FRQVXPL� GL� FDUQH� q� GRYXWD� DL� PHGHVLPL� IDWWRUL� FKH� RSHUDQR� LQ� DOWUH
UHJLRQL�HXURSHH�HG�LWDOLDQH��VHFRQGR�DOFXQL�HVSHUWL��HVDXULWLVL�JOL�LPSDWWL�QHJDWLYL�GL�PXFFD�SD]]D��L
FRQVXPL� GL� FDUQH� ERYLQD� QHOOD� UHJLRQH� VL� VWDQQR� VWDELOL]]DQGR�� $OOªXRSR�� WHQXWR� FRQWR� FKH� LO
FRPSDUWR� ERYLQR� SLHPRQWHVH� VL� VHJQDOD� SHU� LO� FDUDWWHUH� GLIIHUHQ]LDWR� GL� XQD� SDUWH� LPSRUWDQWH
GHOOªRIIHUWD� �PDUFKLR� FDUQL� ERYLQH� FHUWLILFDWH� H[� /�5�� Q�� ������ H� PDUFKLR� &2�$O�9,�� FRQVRU]LR� GL
DOOHYDWRUL�GL�UD]]D�SLHPRQWHVH���HIIHWWL�SRVLWLYL�D�EUHYH��DOPHQR�GL�FRQVROLGDPHQWR�GHOOD�GRPDQGD��VL
DWWHQGRQR� GDOOH� LQL]LDWLYH� LQ� DWWR�� UHDOL]]DWH� GD� $VVRFLD]LRQL� GL� 3URGXWWRUL�� VXOOD� WUDFFLDELOLWj
�HWLFKHWWDWXUD��GHOOH�FDUQL��ULWHQXWR�VWUXPHQWR�LPSRUWDQWH�GL�ILGHOL]]D]LRQH�GHL�FRQVXPDWRUL�
,O�SURGRWWR� LQ�3LHPRQWH�YLHQH�YHQGXWR� LQ� ODUJD�SUHYDOHQ]D� WDO�TXDOH�� LQ� HIIHWWL�SURGRWWL� LQQRYDWLYL
�FDUQH� GLVRVVDWD� H� FDUQH� VRWWRYXRWR�� SUHVHQWDQR� DQFRUD� XQD� SLFFROD� LQFLGHQ]D� VXOOªRIIHUWD
FRPSOHVVLYD��OH�FDUQL�ERYLQH�FRQIH]LRQDWH�GL�VHFRQGD�ODYRUD]LRQH�FRVWLWXLVFRQR�FLUFD�����GHO�PHUFDWR�
PHQWUH�TXHOOH�GL�WHU]D�ODYRUD]LRQH��HODERUDWL��H�L�SURGRWWL�GL�,9�JDPPD�KDQQR�XQ�SHVR�PRGHVWR����
�����SHU�TXDQWR�VLDQR�GHVWLQDWH�D�FUHVFHUH��,QIDWWL�OH�SUHYLVLRQL�SHU�L�SURVVLPL�DQQL�VRQR�GL�XQ�QHWWR
DXPHQWR� YHUVR� WDOL� SURGX]LRQL� FRQIH]LRQDWH�� VHJQR� GL� XQD�PDJJLRUH� SUHGLOH]LRQH� GHL� FRQVXPDWRUL
YHUVR�SURGRWWL�D�SL��DOWR�FRQWHQXWR�GL�VHUYL]L�H�SUDWLFLWj�GªXVR�
/D�GRPDQGD�SDUH�PRVWUDUH�XQ�FUHVFHQWH�LQWHUHVVH�SHU�OD�SURGX]LRQH�ELRORJLFD�
*OL�DOOHYDWRUL�GHOOH�DUHH�PRQWDQH��SHGHPRQWDQH�H�FROOLQDUL�DYYHUWRQR�IRUWH�OªHVLJHQ]D�GL�GLYHUVLILFDUH
H�YDORUL]]DUH�LO�ORUR�SURGRWWR�ULVSHWWR�DG�DOWUL�SURGXWWRUL�GL�FDUQH�
,O�SUH]]R�GHOOH�FDUQL�YDULD�GD�������D�������OLUH��NJ�SHU�FDSL�GL�UD]]D�3LHPRQWHVH��PHQWUH�SHU�UD]]H
HVWHUH�YDULD�GD�������D�������OLUH��NJ�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL
/D�VWUXWWXUD�GLVWULEXWLYD�SLHPRQWHVH�q�WXWWRUD�FDUDWWHUL]]DWD�GD�GXH�WLSL�GL�FLUFXLWL��LO�FLUFXLWR�FRUWR�
SHU� FXL� JOL� DQLPDOL� VRQR� GLUHWWDPHQWH� DFTXLVWDWL� GDO� PDFHOODLR�PDFHOODWRUH� H� YHQGXWL� SUHVVR� OH
PDFHOOHULH��HG�LO�FLUFXLWR�OXQJR��SHU�FXL�JOL�DOOHYDWRUL�FRPPHUFLDOL]]DQR�L�ORUR�DQLPDOL�SUHVVR�PDFHOOL
GL�JUDQGH�FDSDFLWj�H�YHQGRQR� OD�FDUQH�D�JURVVLVWL� RG�DOOD�JUDQGH�GLVWULEX]LRQH�� LO�SULPR�FLUFXLWR� q
LPSRUWDQWH�VRSUDWWXWWR�SHU�OD�FRPPHUFLDOL]]D]LRQH�GHL�FDSL�GL�UD]]D�SLHPRQWHVH�H�UDSSUHVHQWD�FLUFD
LO�����GHJOL�DFTXLVWL��L�GXH�FDQDOL�ULFKLHGRQR�GLYHUVH�VWUDWHJLH�GL�SURGX]LRQH��LO�SULPR�XQD�VWUDWHJLD
GHILQLELOH�GL�SULFH�OHDGHUVKLS�HG�LO�VHFRQGR�GL�FRVW�OHDGHUVKLS�
/H�PDFHOOHULH� LQ�3LHPRQWH� VRQR� LQ� WRWDOH� ������� GL� FXL� TXHOOH� LVFULWWH� DOOD� /�5�� Q�� ������ VRQR� ���
��������LO����GHOOD�UHWH�GLVWULEXWLYD���TXHOOH�LVFULWWH�DO�&2�$/�9,��VRQR�FLUFD�����
$OWUH� VWUXWWXUH� GL� YHQGLWD� GHOOD� FDUQH� ERYLQD� VRQR� ROWUH� DOOH� PDFHOOHULH� OD� *'2� ����� XQLWj� GL
YHQGLWD���JOL�DXWREDQFKL��L�ULVWRUDQWL��OH�PHQVH�SXEEOLFKH����������OH�PHQVH�SULYDWH�������
/D�*'2��FKH�FRQWUROOD�LO�����FLUFD�GHJOL�DFTXLVWL��KD�ULVHQWLWR�SL��GHOOH�PDFHOOHULH�GHO�IHQRPHQR�GL
PXFFD�SD]]D�H�VWD�ULYHGHQGR�OD�VXD�VWUDWHJLD�FRPPHUFLDOH��FRQ�XQD�YDORUL]]D]LRQH�FRQ�SURSUL�PDUFKL
�DG� HVHPSLR� OD�&223��FRQ� LO�PDUFKLR�§3URGRWWL� FRQ� DPRUH¨�� H� FRQ�XQD�PDJJLRUH� DWWHQ]LRQH� DOOD
FDUQH�SURGRWWD�LQ�UHJLRQH�
6L�DVVLVWH�DG�XQ�PDJJLRU�UXROR�GHOOH�$VVRFLD]LRQL�GHL�3URGXWWRUL�QHOOªLQWHUPHGLD]LRQH�FRPPHUFLDOH�
FRQ�EHQHILFL�HIIHWWL�VXO�SDJDPHQWR�GHOOD�FDUQH�LQ�EDVH�DOOD�TXDOLWj�HG�DOOD�WUDVSDUHQ]D�GHO�PHUFDWR�
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���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH
6L� VWLPD� FKH� QHL� SURVVLPL� DQQL� FL� VDUj� XQ� XOWHULRUH� VSRVWDPHQWR� GHOOD� GRPDQGD� YHUVR� FDUQH� GL
TXDOLWj��JDUDQWLWD�H�PDUFKLDWD��GL�SURYHQLHQ]D�ORFDOH�D�GHWULPHQWR�GHOOD�FDUQH�LQGLIIHUHQ]LDWD��LO�FKH
FRQIHUPHUj�XQ�UXROR�LPSRUWDQWH�GHOOD�PDFHOOHULH�HG�REEOLJKHUj�DQFKH�OD�*'2�D�ULGHILQLUH�OD�SURSULD
VWUDWHJLD�GL�DFTXLVWL�� ,Q�SDUWLFRODUH� LO�PHUFDWR�VDUj�LQIOXHQ]DWR�GDOOH� LQL]LDWLYH�SRUWDWH�DYDQWL�GDOOH
$VVRFLD]LRQL� GHL� SURGXWWRUL� GL� HWLFKHWWDWXUD� GHOOH� FDUQL� �H[� 5HJ�� ��������� 8QªDVVRFLD]LRQH
SLHPRQWHVH�GHL�SURGXWWRUL�GL�FDUQH�KD�JLj�SURYYHGXWR�D�GHSRVLWDUH�LO�GLVFLSOLQDUH��JLj�DSSURYDWR�GDO
0L3$)�� FKH� RUJDQL]]D� LO� VLVWHPD� GL� WUDFFLDELOLWj� LQWRUQR� DG� XQD� EDQFD� GDWL�� LQ� FXL� VRQR
LPPDJD]]LQDWH� LQIRUPD]LRQL� VXOOH� D]LHQGH� SURGXWWULFL� H� UHODWLYR� SDWULPRQLR� ERYLQR��PDFHOOL�� FDSL
PDFHOODWL�H�ORUR�GHVWLQD]LRQH��ORFDOL�GL�VH]LRQDPHQWR�H�FRQIH]LRQDPHQWR��SXQWL�GL�YHQGLWD�
,Q�UHOD]LRQH�D�FLz�q�UDJLRQHYROH�DWWHQGHUVL�OD�GHILQL]LRQH�GL�SURJHWWL�GL�ILOLHUD�H�GL�YDORUL]]D]LRQH�GHOOD
TXDOLWj� LQ� DUHH� PRQWDQH�� SHGHPRQWDQH�� FROOLQDUL�� GL� SLDQXUD� IRUWHPHQWH� FDUDWWHUL]]DWH
GDOOªDOOHYDPHQWR� GD� FDUQH�� LQ� SDUWLFRODUH� GL� UD]]D� SLHPRQWHVH� R� GL� DQLPDOL� DOOHYDWL� FRQ� LO�PHWRGR
ELRORJLFR�� LQ� FXL� OD� SURGX]LRQH� GL� FDUQH� ULYHVWH� SDUWLFRODUH� LPSRUWDQ]D� SHU� OªHFRQRPLD� ORFDOH�
LQWHUHVVDQGR�SLFFROL�PHGL�DOOHYDWRUL�
1HO� FRQWHVWR� GHL� FLWDWL� SURJHWWL� GL� ILOLHUD� q� SODXVLELOH� IDU� OHYD� VX�PDFHOOL� FRQ� DSSURYYLJLRQDPHQWR
WHUULWRULDOH�ULVWUHWWR�H�FKH�FLRq�VL�ULIRUQLVFRQR�ORFDOPHQWH�GDL�SURGXWWRUL�DJULFROL�GL�EDVH��/D�IXQ]LRQH
GL�WDOL�PDFHOOL�q�IRQGDPHQWDOH�DL�ILQL�GHOOD�EXRQD�ULXVFLWD�GHO�SURJHWWR�GL�YDORUL]]D]LRQH�GHOOH�FDUQL�
6RQR�SHU�DOWUR�SUHYLVWL� LQYHVWLPHQWL�VXL�PDFHOOL� ILQDOL]]DWL�DOOD�UD]LRQDOL]]D]LRQH�GHOOD�JHVWLRQH��DO
PLJOLRUDPHQWR�WHFQRORJLFR��DOOD�LPSOHPHQWD]LRQH�GL�VLVWHPL�GL�TXDOLWj�H�GL�SURFHVVL�GL�LGHQWLILFD]LRQH
GHJOL�DQLPDOL�H�WUDFFLDELOLWj�GHL�SURGRWWL�� VPDOWLPHQWR�GHL�PDWHULDOL� VSHFLILFL�D�ULVFKLR��VFDULFR��HFF�
RYYHUR� LQYHVWLPHQWL� SHU� FRQFHQWUD]LRQH� �DFTXLVL]LRQL�� IXVLRQL�� HFF��� GL� PDFHOOL� RYYHUR� DQFRUD� OD
UHDOL]]D]LRQH� GL� QXRYL� PDFHOOL� D� IURQWH� GHOOD� FKLXVXUD� GL� PDFHOOL� REVROHWL� WHFQLFDPHQWH� HG
HFRQRPLFDPHQWH�QRQ�DGHJXDELOL��VHQ]D�XQ�DXPHQWR�FRPSOHVVLYR�LQ�HQWUDPEL�L�FDVL�GHOOD�FDSDFLWj�GL
PDFHOOD]LRQH�
6L�SUHFLVD�FKH�QRQ�VL�SUHYHGH�H�QRQ�VDUj�DPPHVVR�D�ILQDQ]LDPHQWR�DOFXQ�LQYHVWLPHQWR�FKH�SRUWL�DG
XQ� DXPHQWR� GHOOD� FDSDFLWj� GL� SURGX]LRQH� D� OLYHOOR� GHOOH� D]LHQGH� DJULFROH� H� GHOOH� D]LHQGH� GL
PDFHOOD]LRQH�
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&DUQH ERYLQD

0,1$&&( 23325781,7$


(VFOXVLRQH GDL FDQDOL FRPPHUFLDOL
HPHUJHQWL

6YLOXSSR GHOOD JUDQGH GLVWULEX]LRQH

3HUGLWD TXRWH GL PHUFDWR SHU PDQFDWD

LQQRYD]LRQH GHO SURGRWWR

&UHVFLWD GHL FRQWULEXWL GLUHWWL OHJDWL DOOD

QXRYD 2&0

,QGHEROLPHQWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

9DORUL]]D]LRQH GHO SURGRWWR DWWUDYHUVR OD
�WUDFFLDELOLWj� GHOOR VWHVVR QHOOH GLYHUVH
IDVL SURGXWWLYH H FRPPHUFLDOL

6KRFN GL PHUFDWR SHU UDJLRQL VDQLWDULH 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
'23�,*3 H WLSLFL LQ JHQHUH

5LGX]LRQH GHL SUH]]L GHL SURGRWWL

]RRWHFQLFL

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL

DJULFROL DG DOWD JDUDQ]LD SHU OD VDOXWH

&DOR GHOOD GRPDQGD 5LODQFLR GHL FDQDOL FRPPHUFLDOL EUHYL
OHJDWL DL SURGRWWL ORFDOL

'HFOLQR GHL FDQDOL FRPPHUFLDOL
WUDGL]LRQDOL

'LVSRQLELOLWj GL PDQRGRSHUD
H[WUDFRPXQLWDULD

0DQFDWR ULFDPELR JHQHUD]LRQDOH QHOOH
D]LHQGH DJULFROH

3817, ', )25=$ 3817, ', '(%2/(==$

&RPSDUWR GHOOD PDFHOOD]LRQH

UHFHQWHPHQWH ULVWUXWWXUDWR SHU HIIHWWR
GHOOH QRUPH &((

6FDUVD LQFLGHQ]D GHOOD FRRSHUD]LRQH

$UHH DJULFROH VSHFLDOL]]DWH FRQ D]LHQGH
FRPSHWLWLYH

5XROR ULGRWWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

3UHVHQ]D GL LQGXVWULD GL ODYRUD]LRQH GHO
SURGRWWR

%DVVR OLYHOOR GL LQWHJUD]LRQH YHUWLFDOH GL
ILOLHUD

&RPSHWHQ]D H DWWHQ]LRQH GHOOH LVWLWX]LRQL

SXEEOLFKH ORFDOL

)RUWH GLSHQGHQ]D GHOOD ILOLHUD GDL YLWHOOL

LPSRUWDWL

'LIIXVLRQH GL UD]]H H SURGRWWL WLSLFL &DUHQ]H QHOO
RUJDQL]]D]LRQH FRPPHUFLDOH

$OFXQH PLFURILOLHUH ORFDOL DQFRUD DWWLYH 0RGHVWR OLYHOOR GL JDUDQ]LD GL VDOXEULWj
GHO SURGRWWR
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&RPSDUWR�6XLQLFROR

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

,O� SDWULPRQLR� SLHPRQWHVH� FRQWD� VX� XQ� QXPHUR� GL� FDSL� SDUL� D� FLUFD� ��������� GL� FXL� �������� GD
SURGX]LRQH� H� �������� GD� ULSURGX]LRQH� ������� 6DQLWj��� LO� 3LHPRQWH� q� OD� TXDUWD� UHJLRQH� SHU
SURGX]LRQH�GL�FDUQH�VXLQD�GRSR�(PLOLD�5RPDJQD��/RPEDUGLD�H�9HQHWR�
*OL� DOOHYDPHQWL� LQ� WRWDOH� VRQR� ������ GL� FXL� ������ GD� SURGX]LRQH� H� ���� GD� ULSURGX]LRQH� ������
6DQLWj��
/D�SURGX]LRQH�ORUGD�YHQGLELOH�GHO�VHWWRUH�VXLQLFROR�q�GL��FLUFD�����PLOLDUGL�GL�OLUH��SDUL�DG�ROWUH�LO���
GHO�YDORUH�GHOOD�SURGX]LRQH�D�OLYHOOR�LWDOLDQR�HG�DOOª�����GHOOD�3/9�WRWDOH�GHO�3LHPRQWH�
/D�FRQFHQWUD]LRQH�WHUULWRULDOH�q�DVVDL�PDUFDWD��LO�����GHL�FDSL�q�DOOHYDWR�LQ�3URYLQFLD�GL�&XQHR�
,O�SURFHVVR�GL� LQFUHPHQWR�GHO�SDWULPRQLR�VXLQR�� LQL]LDWR�QHO������� WURYD�FRQIHUPD�DQFKH�QHO�����
SHU�TXDQWR�VL�VLD�YHULILFDWR�ULVSHWWR�DO������XQ�OHJJHUR�GHFUHPHQWR�GHO�QXPHUR�GHJOL�DOOHYDPHQWL���
������D�IURQWH�GL�XQ�DXPHQWR�GHO�QXPHUR�GHL�FDSL�����������
,O� QXPHUR� H� OD� TXDQWLWj� GHL� VXLQL� PDFHOODWL� QHO� ����� q� VWDWR� GL� ���������� FDSL�� GL� FXL� �������
QD]LRQDOL�� SHU� XQD� SURGX]LRQH� VWLPDWD� GL� ���� PLOLRQL� GL� TXLQWDOL�� FRQ� XQ� LQFUHPHQWR� GL� FLUFD
��������FDSL�ULVSHWWR�DO�������OD�3URYLQFLD�GL�7RULQR�q�TXHOOD�GRYH�VL�PDFHOOD�TXDVL�LO�����GHO�WRWDOH
UHJLRQDOH�� DQFKH� VH� q� Oª$6/� ��� �$VWL�� TXHOOD� GRYH� VL� DEEDWWH� LO� PDJJLRU� QXPHUR� GHL� FDSL� �WDQWR
QD]LRQDOL�TXDQWR�GL�SURYHQLHQ]D�VWUDQLHUD��
/ªLPSRUW�GL�VXLQL�QHO������q�VWDWR�GL��������GD�SURGX]LRQH�H�����GD�DOOHYDPHQWR�
1RQ�q�SUHVHQWH�DOFXQ�IOXVVR�HVSRUWDWLYR�GL�FDSL�
,� FRQVXPL� GL� FDUQH� VXLQD� KDQQR� VXSHUDWR� L� FRQVXPL� GHOOD� FDUQH� ERYLQD� DWWHVWDQGRVL� VXL� OLYHOOL
QD]LRQDOL�� DOOªLQFLUFD� SDUL� D� ��� NJ�SURFDSLWH� FRQ� XQ� LQFUHPHQWR� SUHYHGLELOH� GHO� ����� DQQXR�� LO
PHUFDWR�GHOOH�FDUQL�VXLQH�KD�FDUDWWHULVWLFKH�DQFKH�LQ�3LHPRQWH�GL�FRPPRGLWL\�
,O�SUH]]R�GHL�VXLQL�GD�PDFHOOR�YDULD�GD�������OLUH�NJ�D�������OLUH�
&UHVFH� OD� GRPDQGD� GL� LQVDFFDWL� LQ� 3LHPRQWH�� LQ� SDUWLFRODUH� YHUVR� SURGRWWL� WUDGL]LRQDOL� H� GL� DOWR
SUHJLR�TXDOLWDWLYR��,QROWUH�OªDFTXLVWR�GL�FRQIH]LRQDWL�KD�DYXWR�XQ�QRWHYROH�LQFUHPHQWR��FLUFD������D
IURQWH�GL�XQ�FDOR�GHOOH�YHQGLWH�GL�VDOXPL�DO�EDQFR��VHJQR�GHOOªDSSUH]]DPHQWR�GHL�FRQVXPDWRUL�YHUVR
XQD�PDJJLRUH�TXDQWLWj�GL�VHUYL]L�LQFRUSRUDWL�QHL�SURGRWWL�H�TXLQGL�XQD�SL��HOHYDWD�SUDWLFLWj�GªXVR�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

,�����GHOOH�FRVFH�q�GHVWLQDWD�DOOD�WUDVIRUPD]LRQH�LQ�SURVFLXWWR�FUXGR�D�'�2��LQ�DOWUH�UHJLRQL��PHQWUH�LO
WHU]R�ULPDQHQWH�q�XWLOL]]DWR�SHU�OD�SURGX]LRQH�GL�SURVFLXWWR�FRWWR�
1HO� VHWWRUH� GHJOL� LPSLDQWL� LQGXVWULDOL� §VXLQL¨� QHO� ����� HUDQR� DWWLYL� ��� LPSLDQWL� GL� PDFHOOR� H
VH]LRQDPHQWR��WXWWL�FRQ�%ROOR�&((�GHILQLWLYR������LPSLDQWL�GL�VROR�VH]LRQDPHQWR��GL�FXL����D�EROOR
&((� GHILQLWLYR�� H� �� LPSLDQWL� GL� GHSRVLWR� IULJRULIHUR� QRQ� DQQHVVR� D� PDFHOOR� R� D� ODERUDWRULR�� /D
WHQGHQ]D� DOOªLQFUHPHQWR�GHOOH�PDFHOOD]LRQL� VXLQH� UHJLVWUDWD�QHO� ����� D� VHJXLWR� GHOOD� ULDSHUWXUD� GL
XQR� GHL� SL�� LPSRUWDQWL�PDFHOOL� GHOOD�5HJLRQH�3LHPRQWH� q� VWDWD� FRQIHUPDWD� QHO������ ,Q� WDOH� DQQR
VRQR�VWDWL�PDFHOODWL�����������FDSL����������LQ�SL��ULVSHWWR�DOOªDQQR�SUHFHGHQWH�
6RQR� LQROWUH� SUHVHQWL� QXPHURVL� ODERUDWRUL� GL� WUDVIRUPD]LRQH� WUD� FXL� PROWL� DUWLJLDQDOL� HG� DOFXQL
VDOXPLILFL�GL�ULOHYDQ]D�QD]LRQDOH�
*OL�LQVDFFDWL�SURGRWWL�GDOOH�GLWWH�LQGXVWULDOL�HG�DUWLJLDQDOL�SLHPRQWHVL�WURYDQR�FROORFD]LRQH�SUHVVR�OD
*'2��PDFHOOHULH��VDOXPHULH��DPEXODQWDWR��L�VDOXPL�WLSLFL�ORFDOL�IDQQR�SDUWH�GHO�SDWULPRQLR�FXOLQDULR
GHOOªHQRJDVWURQRPLD�
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���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH

$� OLYHOOR� GL� SURGX]LRQH� JOL� LQYHVWLPHQWL� VDUDQQR� GL� UD]LRQDOL]]D]LRQH� GHOOªHVLVWHQWH�� DYHQGR
OªDOOHYDPHQWR� UDJJLXQWR�XQD� FHUWD� VWDELOLWj� TXDQWLWDWLYH� H� VWUXWWXUDOH�� OR� VWHVVR� GLFDVL� SHU� TXDQWR
ULJXDUGD�JOL�LPSLDQWL�GL�PDFHOOD]LRQH�
6L�SUHFLVD�FKH�QRQ�VL�SUHYHGH�H�QRQ�VDUj�DPPHVVR�D�ILQDQ]LDPHQWR�DOFXQ�LQYHVWLPHQWR�FKH�SRUWL�DG
XQ� DXPHQWR� GHOOD� FDSDFLWj� GL� SURGX]LRQH� D� OLYHOOR� GHOOH� D]LHQGH� DJULFROH� H� GHOOH� D]LHQGH� GL
PDFHOOD]LRQH��/D�5HJLRQH�ULWLHQH�FKH�VXOOD�EDVH�GHL�SUHYLVWL�DQGDPHQWL�GL�PHUFDWR�FL�VLDQR�PDUJLQL
SHU�XQ�DXPHQWR�GHOOD�FDSDFLWj�GL�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�VXLQLFROL�ILQLWL�

$VSHWWL� HVVHQ]LDOL� VX� FXL� DJLUH� VDUDQQR� OªLPSDWWR� DPELHQWDOH� H� LO� PLJOLRUDPHQWR� TXDOLWDWLYR� GHO
SURGRWWR�DWWUDYHUVR�XQD�FRPELQD]LRQH�GL�JDUDQ]LH�GL�WLSLFLWj�H�GL�VDOXEULWj�
6DUHEEH� RSSRUWXQR� LQGLYLGXDUH� IRUPH� GL� GLIIHUHQ]LD]LRQH� LGRQHH� D� PDQWHQHUH� LQ� ORFR� XQD� TXRWD
PDJJLRUH�GL�YDORUH�DJJLXQWR�DG�HV��IDFHQGR�VL�FKH�XQD�SDUWH�GHOOH�FRVFH�HVSRUWDWH�IXRUL�UHJLRQH�YHQJD
WUDVIRUPDWD�LQ�UHJLRQH�FRQ�SURGRWWL�D�PDUFKLR�
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&DUQH VXLQD

0,1$&&( 23325781,7$


(IIHWWL GHOOD FULVL PRQGLDOH 6YLOXSSR GHOOD JUDQGH GLVWULEX]LRQH

6KRFN GL PHUFDWR SHU UDJLRQL VDQLWDULH &UHVFLWD GHOOD GRPDQGD LQWHUQD

,PSRVL]LRQH GL YLQFROL DPELHQWDOL
UHVWULWWLYL

9DORUL]]D]LRQH GL VDOXPL SLHPRQWHVL

5LGX]LRQH GHL SUH]]L GHL SURGRWWL

]RRWHFQLFL

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL

'23�,*3 H WLSLFL LQ JHQHUH

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD
SHU HIIHWWR GHJOL DFFRUGL *$77�:72

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL DG
DOWD JDUDQ]LD SHU OD VDOXWH

5LODQFLR GHL FDQDOL FRPPHUFLDOL EUHYL
OHJDWL DL SURGRWWL ORFDOL

'LVSRQLELOLWj GL PDQRGRSHUD
H[WUDFRPXQLWDULD

6YLOXSSR GHOO
HFRQRPLD GHO JXVWR ROWUH OD

VFDOD ORFDOH

3817, ', )25=$ 3817, ', '(%2/(==$

3UHVHQ]D GL SURGX]LRQL SHU XVL

LQGXVWULDOL VSHFLILFL

6FDUVD LQFLGHQ]D GHOOD FRRSHUD]LRQH

$UHH VSHFLDOL]]DWH FRQ D]LHQGH
FRPSHWLWLYH

5XROR ULGRWWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

3UHVHQ]D GL LQGXVWULD GL WUDVIRUPD]LRQH ,PSDWWR DPELHQWDOH HOHYDWR GHL SURFHVVL
GL DOOHYDPHQWR

6FDUVD GLIIXVLRQH GL SURGRWWL DG DOWD

JDUDQ]LD GL VDOXEULWj

6FDUVD SUHVHQ]D GL SURGRWWL WLSLFL

(OHYDWD VHQVLELOLWj DOOH FLFOLFLWj
HFRQRPLFKH
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&RPSDUWR�$YLFROR

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�
/ªDYLFROWXUD�SLHPRQWHVH�FRQWD������D]LHQGH�FRQ������������FDSL�GL�FXL������������SROOL�GD�FDUQH�
,O�IDWWXUDWR�VWLPDWR�GL�WDOH�SURGX]LRQH�q�GL�����PLOLDUGL�DQQXL�
&RPSOHVVLYDPHQWH�LO�FRPSDUWR�FRVWLWXLVFH�Oª�����GHOOD�3/9�WRWDOH�SLHPRQWHVH�H�FLUFD�Oª���GL�TXHOOD
QD]LRQDOH�� *OL� VFDPEL� FRQ� OªHVWHUR� VRQR� SRFR� ULOHYDQWL�� LQ� TXDQWR� OD� ILOLHUD� q� VRVWDQ]LDOPHQWH
DXWRVXIILFLHQWH�
,O�FRQVXPR�GL�FDUQH�DYLFROR�LQ�3LHPRQWH�q�DOOªLQFLUFD�GL����.J�SURFDSLWH�H�OD�WHQGHQ]D�q�GL�VWDVL�GHL
FRQVXPL��,O�SUH]]R�YDULD�GD�OLUH�NJ�����SHU�L�FDSL�DOOHYDWL�LQ�EDWWHULD�D�OLUH�������SHU�L�SROOL�DOOHYDWL�D
WHUUD��ILQR�DOOH�������OLUH�SHU�L�SROOL�DOOHYDWL�WUDGL]LRQDOPHQWH�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL
,O� VHWWRUH� SUHVHQWD� XQªLQWHJUD]LRQH� YHUWLFDOH� DVVDL� VSLQWD�� OªDOOHYDWRUH� RSHUD� JHQHUDOPHQWH� VRWWR
FRQWUDWWR�FRQ�LPSUHVH�D�FLFOR�FRPSOHWR�FKH� IRUQLVFRQR�PDQJLPL�HG�DQLPDOL�� ULWLUDQR� LO�SURGRWWR�� OR
PDFHOODQR��OR�ODYRUDQR�H�OR�GLVWULEXLVFRQR�
,Q� 3LHPRQWH� RSHUDQR� �� �� LPSLDQWL� GL� PDFHOOD]LRQH� LQ� �� GHL� TXDOL� VL� RWWLHQH� SL�� GHO� ���� GHOOD
SURGX]LRQH�� H� �� D]LHQGH� VSHFLDOL]]DWH� LQ� RYRSURGRWWL� �VHPLODYRUDWL� GHVWLQDWL� DOOªLQGXVWULD
DOLPHQWDUH��,� GDWL� FRQIHUPDQR� OªRULHQWDPHQWR� DUWLJLDQDOH� GHO� VHWWRUH� FDUDWWHUL]]DWR� GL� UHFHQWH� GD
FKLXVXUH�GL�LPSLDQWL�GL�XQ�FHUWR�ULOLHYR�SURGXWWLYR��6L�HYLGHQ]LD�SHUWDQWR�OD�WHQGHQ]D�DO�SURJUHVVLYR
FDOR�GHOOH�PDFHOOD]LRQL��QRQ�FRPSHQVDWR�GD�XQ�DXPHQWR�GHOOH�DWWLYLWj�GL�VH]LRQDPHQWR��/ªDYLFROWXUD
SLHPRQWHVH� q� QHWWDPHQWH� GLVSHUVD� ULVSHWWR� D� TXHOOD� GHOOH� UHJLRQL� FRQFRUUHQWL�� VLD� QHOOD� IDVH� GL
DOOHYDPHQWR�FKH�LQ�TXHOOD�GL�WUDVIRUPD]LRQH�
,O� 'HWWDJOLR�0RGHUQR� FRQWUROOD� LO� ���� GHOOD� GRPDQGD� ILQDOH� SHU� OH� FDUQL� HG� LO� ���� SHU� OH� XRYD
GHVWLQDWH� DO� FRQVXPR� IUHVFR�� /D� FDUQH� DYLFROD� SL�� GHOOH� DOWUH� YLHQH� VRWWRSRVWD� D� SURFHVVL� GL
HODERUD]LRQH� H� SDFNDJLQJ� �SURGRWWL� ,9� H�9�JDPPD�� FKH� UHQGRQR� LO� SURGRWWR� ILQDOH� DSSHWLELOH� SHU� L
FDQDOL� GL� YHQGLWD� PRGHUQL� QRQFKp� GDO� FRQVXPDWRUH� VHPSUH� SL�� RULHQWDWR� YHUVR� SURGRWWL� DG� DOWR
FRQWHQXWR�GL�VHUYL]L�H�FRQ�PDJJLRUH�SUDWLFLWj�GªXVR�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH
6L� HYLGHQ]LDQR�SURVSHWWLYH�GL�PRGHUDWD� FUHVFLWD�GHOOD�GRPDQGD�GL� FDUQL� ELDQFKH� H� WUD� TXHVWH� GHOOH
ODYRUD]LRQL�GL�VHFRQGD��WHU]D�H�TXDUWD�JDPPD��SURGRWWL�SUHFRWWL��
1HL�SURVVLPL�DQQL�VL�SUHYHGH�FKH�VL�HYROYHUj�XOWHULRUPHQWH� OD�GRPDQGD�GL�FDSL�VH]LRQDWL�ULVSHWWR�D
TXHOOD�GL�FDSL�LQWHUL�
1RQ� VL� SUHYHGRQR� DXPHQWL� GL� SURGX]LRQH� H� GL�PDFHOOD]LRQH� EHQVu� XQD�PDJJLRUH� DWWHQ]LRQH� YHUVR
LQYHVWLPHQWL� FRQQHVVL� DOOªLPSDWWR� DPELHQWDOH�� DOOªLJLHQH� GHO� SURGRWWR�� � DO� EHQHVVHUH� GHJOL� DQLPDOL
DOOHYDWL��ULFRQYHUVLRQH�DOOHYDPHQWL�YHUVR�SURGX]LRQL�HVWHQVLYH�D�WHUUD��H�DOOªHWLFKHWWDWXUD�GHOOH�FDUQL
�WUDFFLDELOLWj���VL�SUHYHGH�XQ�DXPHQWR�GHL�SURGRWWL�GL�,,,�� ,9�H�9�JDPPD�VHQ]D�DXPHQWDUH� OªRIIHUWD
FRPSOHVVLYD�GHOOH�LQGXVWULH�GL�WUDVIRUPD]LRQH��SRLFKp�VL�WUDWWD�GL�XQR�VSRVWDPHQWR�GHL�SURGRWWL�YHUVR
SURGRWWL�SL��LQQRYDWLYL�ULVSHWWR�D�TXHOOL�WUDGL]LRQDOL��FDSL�LQWHUL���
6L�SUHFLVD�FKH�QRQ�VL�SUHYHGH�H�QRQ�VDUj�DPPHVVR�D�ILQDQ]LDPHQWR�DOFXQ�LQYHVWLPHQWR�FKH�SRUWL�DG
XQ� DXPHQWR� GHOOD� FDSDFLWj� GL� SURGX]LRQH� D� OLYHOOR� GHOOH� D]LHQGH� DJULFROH� H� GHOOH� D]LHQGH� GL
PDFHOOD]LRQH��/D�5HJLRQH�ULWLHQH�FKH�VXOOD�EDVH�GHL�SUHYLVWL�DQGDPHQWL�GL�PHUFDWR�FL�VLDQR�PDUJLQL
SHU� XQ� DXPHQWR� GHOOD� FDSDFLWj� GL� WUDVIRUPD]LRQH� YHUVR� SURGRWWL� LQ� OLQHD� FRQ� OH� WHQGHQ]H� GHOOD
GRPDQGD�D�VFDSLWR�GL�SURGX]LRQL�SL��WUDGL]LRQDOL��SHU�HVHPSLR�SROOR�LQWHUR��
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$YLFROL
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6KRFN GL PHUFDWR SHU UDJLRQL VDQLWDULH 6YLOXSSR GHOOD JUDQGH GLVWULEX]LRQH

,PSRVL]LRQH GL YLQFROL DPELHQWDOL
UHVWULWWLYL

&UHVFLWD GHOOD GRPDQGD LQWHUQD

5LGX]LRQH GHL SUH]]L 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL DG

DOWD JDUDQ]LD SHU OD VDOXWH

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD

SHU HIIHWWR GHJOL DFFRUGL *$77�:72

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL

VHPLODYRUDWL FRQ FDUDWWHULVWLFKH LGRQHH D
VSHFLILFL XWLOL]]L LQGXVWULDOL

'LVSRQLELOLWj GL PDQRGRSHUD
H[WUDFRPXQLWDULD

3817, ', )25=$ 3817, ', '(%2/(==$

(OHYDWR OLYHOOR GL LQWHJUD]LRQH YHUWLFDOH

GHOOD ILOLHUD

6FDUVD LQFLGHQ]D GHOOD FRRSHUD]LRQH

$UHH VSHFLDOL]]DWH FRQ D]LHQGH
FRPSHWLWLYH

5XROR ULGRWWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

3UHVHQ]D GL LQGXVWULD GL WUDVIRUPD]LRQH ,PSDWWR DPELHQWDOH HOHYDWR GHL SURFHVVL
GL DOOHYDPHQWR

(OHYDWD VHQVLELOLWj DOOH FLFOLFLWj

HFRQRPLFKH

6FDUVD GLIIXVLRQH GL DG DOWD JDUDQ]LD GL

VDOXEULWj

6FDUVD SUHVHQ]D GL SURGRWWL WLSLFL
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&RPSDUWR�&XQLFROR

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

,O�FRPSDUWR�VHJQDOD�XQD�FRQWUD]LRQH�GHO�QXPHUR�GL�DOOHYDPHQWL�GD�����D������DQQL��������������D
IURQWH�GL�XQ�DXPHQWR�WRWDOH�GL�FDSL�DOOHYDWL�SDUL�D�FLUFD�����������
,�FRQVXPL�UHJLRQDOL�VL�FROORFDQR�DG�XQ�OLYHOOR�VXSHULRUH�D�TXHOOR�QD]LRQDOH��LQWRUQR�DL���.J�SURFDSLWH
FRQ�XQD�FRQWHQXWD�WHQGHQ]D�DOOªDXPHQWR��,O�SUH]]R�q�GL�FLUFD�������OLUH�NJ�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

2SHUDQR� LQ� 3LHPRQWH� TXDOFKH� GHFLQD� GL� PDFHOODWRUL� ����� ROWUH� D� PDFHOOL� D]LHQGDOL� LQVHULWL� LQ
DOOHYDPHQWL�D�FLFOR�FRPSOHWR�
1HO������VRQR�VWDWL�PDFHOODWL�QHOOD�UHJLRQH�FLUFD�����������GL�FDSL

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH

6L� SUHYHGH� XQ� DXPHQWR� GL� SURGX]LRQH� GL� FLUFD� LO� ��� DQQXR�� H� XQD� PDJJLRUH� DWWHQ]LRQH� YHUVR
LQYHVWLPHQWL� FRQQHVVL� DOOªLPSDWWR� DPELHQWDOH�� DOOªLJLHQH� GHO� SURGRWWR�� DO� EHQHVVHUH� GHJOL� DQLPDOL
DOOHYDWL�H�DOOªHWLFKHWWDWXUD�GHOOH�FDUQL��WUDFFLDELOLWj��
/D�5HJLRQH�ULWLHQH�FKH�VXOOD�EDVH�GHL�SUHYLVWL�DQGDPHQWL�GL�PHUFDWR�FL�VLDQR�PDUJLQL�SHU�XQ�DXPHQWR
GHOOD�FDSDFLWj�GL�SURGX]LRQH�H�GL�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�FXQLFROL�

&RPSDUWR�2YLFDSULQR

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

*OL�RYLQL�DOOHYDWL�LQ�3LHPRQWH�VRQR�FLUFD���������PHQWUH�L�FDSULQL�VRQR�FLUFD���������,O�QXPHUR�GL
DOOHYDPHQWL�q�SDUL�D�FLUFD��������FRQ�XQD�PHGLD�GL����FDSL�SHU�D]LHQGD�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

/ªDOOHYDPHQWR�RYLFDSULQR�q�WLSLFR�GHOOH�DUHH�PDUJLQDOL�
/D� ILOLHUD� DSSDUH� DVVDL� IUDPPHQWDWD� H� FRVWLWXLWD� GD� XQ� HOHYDWR� QXPHUR� GL� RSHUDWRUL� GL� GLYHUVD
WLSRORJLD�
/H�PDFHOOD]LRQL�VRQR�VWDWH��������QHO������FRQ�XQD�WHQGHQ]D�DOOªDXPHQWR��VSHFLDOPHQWH�SHU�UD]]H
SUHJLDWH�H�WLSLFKH�
$� OLYHOOR� QD]LRQDOH� LO� GDWR� GHO� FRQVXPR� H� GL� FLUFD� ���� .J�SUR� FDSLWH�DQQR�� FRQ� XQD� ULOHYDQWH
WHQGHQ]D� DOOªDXPHQWR� ��� �� �� ��� ��� ,� FRQVXPL� D� OLYHOOR� UHJLRQDOH� VL� DWWHVWDQR� VX� XQD� TXRWD
OHJJHUPHQWH� LQIHULRUH� D� TXHOOD�QD]LRQDOH� �FLUFD� ��.J�SUR� FDSLWH�� H� VRQR� FRQFHQWUDWL� LQ� GXH� SUHFLVL
PRPHQWL�GHOOªDQQR��FLRq�OH�IHVWH�QDWDOL]LH�H�SDVTXDOL�
,�SUH]]L�VRQR�GL�FLUFD�������OLUH��NJ�SHU�JOL�DJQHOOL�H�GL�FLUFD��������OLUH�SHU�L�FDSUHWWL�GD�ODWWH�
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���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH

0RVWUDQGR� LO� PHUFDWR� XQ� FUHVFHQWH� LQWHUHVVH� SHU� SURGRWWL� DG� HOHYDWD� WLSLFLWj� VL� SUHYHGH� FKH� OD
SURGX]LRQH�VXELVFD�XQ�DXPHQWR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�VLD�SHU�JOL�RYLQL��VLD�SHU�L�FDSULQL�
6L�VWLPD�XQ�DXPHQWR�GHL�FDSL�DOOHYDWL�SDUL�DO����DQQXR�QHO�PHGLR�SHULRGR�
1RQ�VL�SUHYHGH�H�QRQ�VDUj�DPPHVVR�D�ILQDQ]LDPHQWR�DOFXQ�LQYHVWLPHQWR�FKH�FRPSRUWL�XQ�DXPHQWR
GHOOD�FDSDFLWj�GL�PDFHOOD]LRQH�GL�RYLQL�H�GL�FDSULQL�
/D�5HJLRQH�ULWLHQH�FKH�VXOOD�EDVH�GHL�SUHYLVWL�DQGDPHQWL�GL�PHUFDWR�FL�VLDQR�PDUJLQL�SHU�XQ�DXPHQWR
GHOOD�FDSDFLWj�GL�SURGX]LRQH��WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�GL�FDUQH�RYLQD�H�FDSULQD�
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������������ 6HWWRUH��2572)5877$

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

1HO������ OH� SURGX]LRQL� RUWLFROH� SLHPRQWHVL� VL� VRQR� HVWHVH� VX�������� HWWDUL� FROWLYDWL� �GL� FXL� IDJLROL
IUHVFKL��������FLSROOH��������SRPRGRUL��������]XFFKH�H�]XFFKLQH���������FRQ�XQ�DXPHQWR�GL�����HWWDUL
ULVSHWWR�DOOD�VXSHUILFLH�GHO����������������/D�SURGX]LRQH�GHO������q�VWDWD�GL�����������TXLQWDOL��GL
FXL�IDJLROL�IUHVFKL����������SRPRGRUL����������FLSROOH����������]XFFKH�H�]XFFKLQH�����������FRQ�XQ
DXPHQWR�GL���������TXLQWDOL�ULVSHWWR�DO����������������/H�SURGX]LRQL� IUXWWLFROH�� LQYHFH��FRQ�XQD
VXSHUILFLH� HWWDUL� GHO� �����GL� ������� �GL� FXL�PHOH�������� SHVFKH��������QHWWDULQH� ������� SHUH� �����
QRFFLROH���������KDQQR�UHDOL]]DWR�XQD�SURGX]LRQH�GL�����������GL�TXLQWDOL� �GL�FXL�PHOH�����������
SHVFKH����������QHWWDULQH����������SHUH����������QRFFLROH����������
,� ULWLUL� VRQR� VWDWL� L� VHJXHQWL��PHOH� ������ WRQ�� QHOOD� FDPSDJQD� ������ H� ������ WRQ�� QHOOD� FDPSDJQD
�������SHUH�����WRQ��QHOOD�FDPSDJQD��������QHWWDULQH��������WRQ��QHOOD�FDPSDJQD���������
/D�3/9�UHJLRQDOH�RUWLFROD�FRUULVSRQGH�D�FLUFD�����PLOLDUGL�GL� OLUH� ��������SDUL�DO������GHOOD�3/9
UHJLRQDOH� DJULFROD�� PHQWUH� OD� 3/9� IUXWWLFROD� D� ���� �������� SDUL� DO� ����� GHOOD� 3/9� UHJLRQDOH
DJULFROD��/ªHVSRUWD]LRQH�GL�SURGRWWL�RUWLFROL�QHO������q�VWDWD�SDUL�D����PLOLDUGL��H�OªLPSRUWD]LRQH�SDUL
D�����PLOLDUGL��FRQ�XQ�OHJJHUR�SHJJLRUDPHQWR�GHOOD�ELODQFLD�FRPPHUFLDOH�ULVSHWWR�DO�SUHFHGHQWH�DQQR
�VDOGR������������PLOLDUGL��VDOGR�������������3HU�L�SURGRWWL�IUXWWLFROL�OªH[SRUW�GHO����q�VWDWR�GL����
PLOLDUGL��FRQWUR�XQ�LPSRUW�GL�����PLOLDUGL��UHJLVWUDQGR�DQFKH�LQ�TXHVWR�FDVR�XQ�SHJJLRUDPHQWR�GHOOD
ELODQFLD�FRPPHUFLDOH��VDOGR������������VDOGR������������

6RWWRVHWWRUH�RUWLFROR�

/ªRUWLFROWXUD�SLHPRQWHVH�q�FRQFHQWUDWD�LQ�PROWH�§LVROH¨�SURGXWWLYH��VSHVVR�SLFFROH�H�VSHFLDOL]]DWH�LQ
XQD�VLQJROD�FROWXUD��8QD�SHUFHQWXDOH�HVLJXD�GL�D]LHQGH��GL�GLPHQVLRQL�PHGLH�H�JUDQGL��FRQWUROOD�XQD
TXRWD� SUHPLQHQWH� GL� ULVRUVH� SURGXWWLYH� H� UHDOL]]D� OD� PDJJLRU� SDUWH� GHO� UHGGLWR� GHO� VHWWRUH�� /D
SURGX]LRQH� RUWLFROD� � UHJLRQDOH� q� TXDVL� HVFOXVLYDPHQWH� RULHQWDWD� DO� FRQVXPR� IUHVFR�� H� SUHVHQWD
FDUDWWHULVWLFKH� GL� IUDPPHQWD]LRQH� GHOOD� EDVH� SURGXWWLYD�� VLD� LQ� WHUPLQL� VWUXWWXUDOL� VLD� GL
GLVWULEX]LRQH�VXO�WHUULWRULR��FRQ�XQD�VFDUVD�GLIIXVLRQH�GHOOªDVVRFLD]LRQLVPR�H�GHOOD�FRRSHUD]LRQH�
3HU�GLYHUVL�DQQL�LO�FRPSDUWR�q�VWDWR�FDUDWWHUL]]DWR�GD�XQD�ULOHYDQWH�FRQWUD]LRQH�GHOOH�VXSHUILFL�H�GHOOH
SURGX]LRQL�� 7DOH� WHQGHQ]D� SHU� GLYHUVH� FROWXUH� q� FHVVDWD� QHJOL� XOWLPL� DQQL�� SURVSHWWDQGR� LQYHFH
SRVVLELOLWj�GL� HVSDQVLRQH��/H�PRWLYD]LRQL� VRQR� OHJDWH� DO� IDWWR� FKH� D]LHQGH� FHUHDOLFROH� H� ]RRWHFQLFKH
KDQQR�SDU]LDOPHQWH�SURYYHGXWR�DG�XQD�FRQYHUVLRQH�GHOOD�SURGX]LRQH�D]LHQGDOH�LQGLYLGXDQGR�QHOOH
SURGX]LRQL�RUWLFROH�GL� VHUUD�R�SLHQR�FDPSR�XQD�RSSRUWXQLWj�GL�GLYHUVLILFD]LRQH� H�GL� LQFUHPHQWR�GL
UHGGLWR�� 7DOH� ULFRQYHUVLRQH� D]LHQGDOH� YHUVR� L� SURGRWWL� RUWLFROL� q� RULHQWDWD� DO� PLJOLRUDPHQWR� GHOOD
TXDOLWj� GHOOH� SURGX]LRQL� H� GHL� VHUYL]L�� LQ� OLQHD� FRQ� OH� ULFKLHVWH� GHO� PHUFDWR�� GHOOD� *�'�2��
VRVWLWXHQGRVL�JUDGXDOPHQWH�DOOD�RUWLFROWXUD�WUDGL]LRQDOH�FKH�KD�FDUDWWHULVWLFKH�GL�IUDPPHQWD]LRQH�H
GL�VFDUVD�GLQDPLFLWj�SULPD�ULFRUGDWH�
,O�3LHPRQWH�SDUWHFLSD�DOOD�VSHVD�QD]LRQDOH�SHU�OHJXPL�H�RUWDJJL�IUHVFKL�SDUL�DO�������,�FRQVXPL�SUR
FDSLWH� LQ� UHJLRQH� VL� DWWHVWDQR� LQWRUQR� DL� ����.J�� GXQTXH� OHJJHUPHQWH� VXSHULRUL� DO� GDWR�QD]LRQDOH�
SDUL�D�����.J�
6L�ULSRUWDQR�GL�VHJXLWR�DOFXQH�LQIRUPD]LRQL�ULVSHWWR�DOOH�GLYHUVH�VSHFLH�

0(/21(�� FROWLYDWR� LQ� SURYLQFLD� GL�$OHVVDQGULD�� VL� DVVLVWH� DG� XQD� ULSUHVD� GHOOD� FROWXUD� GL� SLHQR
FDPSR�H�WDUGLYD�FRQ�VERFFKL�UDSSUHVHQWDWL�LQ�SDUWLFRODUH�GDOOD�*�'��2��DQFKH�IXRUL�UHJLRQH��6L�VWLPD
XQ�DXPHQWR�QHO�PHGLR�SHULRGR�GHO���������
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&,32//(��OD�FROWXUD�DSSDUH�LQ�FULVL�H�ULFKLHGH�ULFRQYHUVLRQL�GL�FDUDWWHUH�YDULHWDOH�H�WHFQRORJLFR��VL
SUHYHGH�XQD�VRVWDQ]LDOH�VWDELOLWj�R�XQD�IOHVVLRQH�GHOOH�SURGX]LRQL�
3202'252�'$�0(16$��OD�FROWLYD]LRQH�LQ�VHUUD�q�VYLOXSSDWD�QHOOH�SURYLQFLH�GL�$VWL��7RULQR�H
&XQHR�� q� IRUWHPHQWH� ULFKLHVWD� OD�YDULHWj�§&XRU�GL� EXH¨��PHQWUH� q� LQ� IOHVVLRQH� OD� SURGX]LRQH� GHJOL
LEULGL�H�TXHOOD�GHO�SRPRGRUR�D�JUDSSROR��&RPSOHVVLYDPHQWH�VL�VWLPD�XQD�VWDELOLWj�GHOOH�SURGX]LRQL�H
GHJOL� LPSLDQWL�� QRQFKp� GHL� SUH]]L� FKH� SUHVHQWDQR� GHOOH� YDULD]LRQL� QHOOªDPELWR� GHOOD� VWDJLRQH� �GD
������D�������/LUH�.J�ILQR�D�SXQWH�GL�OLUH��������
3(3(521(��VL�DVVLVWH�DG�XQD�ULGX]LRQH�GHOOH�VXSHUILFL�QHOOªDVWLJLDQR�H�DG�XQ�DXPHQWR�QHO�EUDLGHVH�
,Q�SDUWLFRODUH�PDQWLHQH�EXRQD�ULFKLHVWD�H�SUH]]L�HOHYDWL����������������OLUH�.J��OD�SURGX]LRQH�WDUGR�
HVWLYD�GL�WLSR�TXDGUDWR�ORFDOH��D�GLVFDSLWR�GHOOD�SURGX]LRQH�GHJOL�LEULGL�FKH�SUHVHQWDQR�SUH]]L�GL�FLUFD
OD�PHWj��6L�VWLPD�XQD�VRVWDQ]LDOH�VWDELOLWj�GHOOH�VXSHUILFL�FRPSOHVVLYH�VH�QRQ�XQD�OHJJHUD�IOHVVLRQH�
=8&&+,1(��VL�DVVLVWH�DG�XQ�LQFUHPHQWR�GHOOH�VXSHUILFL�GL�SLHQR�FDPSR�FRQ�XQªDPSLD�SUHYDOHQ]D
SHU�OR�]XFFKLQR�YHUGH�VFXUR�ULVSHWWR�D�TXHOOR�FKLDUR�FRQ�ILRUH��,�SUH]]L�PHGL�RVFLOODQR�WUD�OH�����H����
OLUH�DO�.J��TXRWD]LRQH�FKH�DSSDUH�VWDELOH�DQFKH�SHU�LO�IXWXUR��6L�VWLPD�QHO�EUHYH�SHULRGR�XQ�DXPHQWR
GHOOH�VXSHUILFL�GHO���������DOOªDQQR�
)$*,2/2��YL�q�XQD�WHQXWD�GL�VXSHUILFL�H�SUH]]L�SHU�TXDQWR�FRQFHUQH�LO�IDJLROR�IUHVFR��PHQWUH�q�LQ
IOHVVLRQH� LO� IDJLROR� VHFFR��6L� SUHYHGH�XQ� OHJJHUR� DXPHQWR�GHOOD� SURGX]LRQH� GHO� IUHVFR� D� VFDSLWR� GHO
VHFFR�� SHU� LO� TXDOH� q� QHFHVVDULR� ODYRUDUH� LQ� GLUH]LRQH� GL� YDULHWj� VXVFHWWLELOL� GL� XWLOL]]D]LRQH� FRPH
VXUJHODWR�
&$92/,�(�&$92/),25(��IOHVVLRQH�SHU�LO�FDYROR�H�FDYROR�YHU]D�H�XQ�DXPHQWR�GHO�FDYROILRUH�HVWLYR
FKH�FRVWLWXLVFH�LO�����GHOOH�VXSHUILFL�D�EUDVVLFDFHH�SLHPRQWHVL��,Q�SURVSHWWLYD�DOOD�IOHVVLRQH�GHO�FDYROR
H�GHO�FDYROR�YHU]D�FRUULVSRQGHUj�XQ�DXPHQWR�GHO���������DQQXR�GHO�FDYROILRUH�
$63$5$*,�� q� LQ� FUHVFLWD� OD� VXSHUILFLH� LQYHVWLWD� QHO� FDUPDJQROHVH� H� EUDLGHVH�� YHQJRQR� VSXQWDWL
SUH]]L� HOHYDWL� SHU� SURGX]LRQL� GL� TXDOLWj� VSHFLH� SHU� JOL� LEULGL� ������� �� ������ OLUH�.J��� 6L� VWLPD� XQ
DXPHQWR�QHO�PHGLR�SHULRGR�GHO���������GHOOH�VXSHUILFL�
,16$/$7(�� OH�SURGX]LRQL� LQ�VHUUD�H� LQ�SLHQR�FDPSR�ULJXDUGDQR�$OHVVDQGULD��7RULQR� VXG��&XQHR
QRUG�� ,O� PHUFDWR� WHQGH� D� SULYLOHJLDUH� LQVDODWH� ULFFH�� URPDQH�� VFDUROH�� LQGLYLD�� ,O� PHUFDWR� q
UDSSUHVHQWDWR� HVVHQ]LDOPHQWH�GDOOD�*�'�2�� FKH� UDSSUHVHQWD�XQ� VHJPHQWR�PHGLR� DOWR� GDO� SXQWR� GL
YLVWD�TXDOLWDWLYR�JDUDQWHQGR�SUH]]L�VRVWDQ]LDOPHQWH�VWDELOL�H�FHUWH]]D�GL�FROORFD]LRQH�GHO�SURGRWWR��6L
6WLPD�QHO�IXWXUR�XQD�VWDELOLWj�GHOOH�VXSHUILFL�
)5$*2/(��5LSUHVD�GHOOH�SURGX]LRQL�HVWLYH�GL�WLSR�ORFDOH��6L�VWLPD�XQ�OHJJHUR�LQFUHPHQWR����������
GHOOH�VXSHUILFL� H�GHOOH� UHODWLYH�SURGX]LRQL�GRYXWR�DOOD� ULGX]LRQH�GL� VXSHUILFL� LQ�DOWUH�DUHH�GHO�1RUG
,WDOLD�
3,&&2/,�)5877,��VL�VWLPD�XQ�DXPHQWR�GHO���������GHO�PLUWLOOR�H�GHO���������GHO�ODPSRQH�

3HU�TXDQWR�ULJXDUGD�L�&HQWUL�GL� ODYRUD]LRQH�H�FRQGL]LRQDPHQWR�GHL�SURGRWWL�RUWLFROL� VL�SUHYHGH�XQ
DXPHQWR� GL� FHQWUL� FROOHWWLYL� �DQFKH� FRRSHUDWLYL�� FKH� VRVWLWXLVFRQR� JOL� LPSLDQWL� D]LHQGDOL� VLQJROL
REVROHWL��FKH�QRQ�VRQR�SL��LQ�JUDGR�GL�ULVSRQGHUH��WUD�OªDOWUR��DOOH�HVLJHQ]H�GHOOD�*�'�2��LQ�WHUPLQL�GL
TXDQWLWj��JDPPD��TXDOLWj�H�VHUYL]L�

6RWWRVHWWRUH�IUXWWLFROR�

5LVSHWWR� DO� VRWWRVHWWRUH� RUWLFROR�� TXHOOR� IUXWWLFROR� SUHVHQWD� XQD� PLJOLRUH� VROLGLWj� VWUXWWXUDOH�� FRQ
PDJJLRUL� LQYHVWLPHQWL� IRQGLDUL�� SL�� HOHYDWH� GLPHQVLRQL� PHGLH� D]LHQGDOL�� SL�� LPSRUWDQWL� OLYHOOL� GL
DJJUHJD]LRQH�GHOOªRIIHUWD��QRQFKp�XQD�PLJOLRUH�FROORFD]LRQH�GHL�SURGRWWL�VXL�PHUFDWL�LQWHUQL�HG�HVWHUL�
/D� IUXWWLFROWXUD� SLHPRQWHVH� q� DWWXDOPHQWH� SUHVHQWH� LQ� SRFKH� DUHH� SHGHPRQWDQH� IRUWHPHQWH
VSHFLDOL]]DWH��FRQ�LPSRVWD]LRQH�DJURQRPLFD�GL�WLSR�§LQGXVWULDOH¨��LQ�D]LHQGH�FKH�KDQQR�FRQYHUWLWR�L
SURSUL� RUGLQDPHQWL� FROWXUDOL� WUDGL]LRQDOL� �]RRWHFQLD� H� FHUHDOLFROWXUD�� LQ� TXHOOR� IUXWWLFROR�� /H� DUHH
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FROOLQDUL�KDQQR�LQYHFH�DWWUDYHUVDWR�XQD�JUDYH�FULVL��FKH�UHJLVWUD�VHJQDOL�GL�UHFXSHUR�VROR�SHU�DOFXQH
UHDOWj��FRQ�SURGX]LRQL�OHJDWH�D�SDUWLFRODUL�XWLOL]]L�H�PHUFDWL��FRPH�QHO�FDVR�GHOOªDJULFROWXUD�ELRORJLFD�
ROWUH�DG�XQD�VHQVLELOH�ULSUHVD�GHOOD�FROWXUD�GHO�QRFFLROR�
1HJOL� XOWLPL� DQQL� VL� VRQR� UHJLVWUDWH� IUHTXHQWL� GLIILFROWj� GL� PHUFDWR�� GRYXWH� LQ� SDUWH� D� IDWWRUL
FRQJLXQWXUDOL�� LQ� SDUWH� GL� QDWXUD� VWUXWWXUDOH�� DQFKH� ULFRQGXFLELOL� DOOD� OHQWH]]D� FRQ� OD� TXDOH� LO
VRWWRVHWWRUH� VL� VWD� DGHJXDQGR� DL� UDSLGL� FDPELDPHQWL� GHOOD� GLVWULEX]LRQH�� 3UREOHPDWLFKH� KDQQR
LQWHUHVVDWR� OH� QHWWDULQH�� VRJJHWWH� D� ULOHYDQWL� ULWLUL� QHJOL� XOWLPL� DQQL�� $� GLIIHUHQ]D� GHO� FRPSDUWR
RUWLFROR��SHUz��TXDVL�SULYR�GL�RUJDQL]]D]LRQL�VRYUD]LHQGDOL��OD�IUXWWLFROWXUD�SXz�FRPXQTXH�FRQWDUH�VX
XQD� SL�� DOWD� SUHVHQ]D� GHOOD� FRRSHUD]LRQH� H� VX� XQD� SL�� HOHYDWD� DGHVLRQH� GHL� SURGXWWRUL� DOOH
DVVRFLD]LRQL�GL�SURGRWWR��(VLVWRQR�GXQTXH�OH�FRQGL]LRQL�H�OH�VWUXWWXUH�GD�FXL�SDUWLUH�SHU�XQ�ULODQFLR
GHO�VRWWRVHWWRUH�

3HU� TXDQWR� ULJXDUGD� L� FRQVXPL� GL� IUXWWD� IUHVFD� LO� 3LHPRQWH� SDUWHFLSD� DOOD� VSHVD� FRPSOHVVLYD
QD]LRQDOH� FRQ�XQ�SHVR� GHO� �� �� �����2FFRUUH� VRWWROLQHDUH� FKH� L� FRQVXPL� LQ�3LHPRQWH� ULVXOWDQR� LQ
OHJJHUR� DXPHQWR� H� GXQTXH� LQ� FRQWURWHQGHQ]D� ULVSHWWR� DO� GDWR� PHGLR� QD]LRQDOH� FKH� UHJLVWUD� XQD
ULGX]LRQH�GHOOª���QHJOL�XOWLPL���DQQL��,O�FRQVXPR�SUR�FDSLWH�D�OLYHOOR�UHJLRQDOH�q�LQWRUQR�DL����������
.J�DO�PHVH�

3HU�TXDQWR�FRQFHUQH�OD�WUDVIRUPD]LRQH�LQGXVWULDOH��LO�FRQVHUYLHUR�QRQ�SXz�FRQVLGHUDUVL�XQ�VHWWRUH�GL
SXQWD� GHO� VLVWHPD� DJURDOLPHQWDUH� UHJLRQDOH�� (ª� FDUDWWHUL]]DWR� GDOOD� SUHVHQ]D� GL� SLFFROH� H� PHGLH
D]LHQGH� LQGLSHQGHQWL� H� GDOOªDVVHQ]D� GL� JUDQGL� JUXSSL� ILQDQ]LDUL�� FRQ� XQD� VFDUVD� GLIIXVLRQH� GHOOD
FRRSHUD]LRQH�� /ªLQQRYD]LRQH� q� RULHQWDWD� VRSUDWWXWWR� DOOªDIILQDPHQWR� GHL� SURFHVVL� SURGXWWLYL�� FRQ
PLQRUH�DWWHQ]LRQH�DJOL�DVSHWWL�RUJDQL]]DWLYL�H�DOOR�VYLOXSSR�GL�QXRYL�SURGRWWL��/D�SURGX]LRQH�q�PROWR
GLYHUVLILFDWD�� VL� RWWHQJRQR� VLD� VHPLODYRUDWL�� D� SDUWLUH� GD� GLVWLOOD]LRQH� GL� HFFHGHQ]H� H� VFDUWL�
ODYRUD]LRQH� GL� IUXWWD� LQ� JXVFLR�� ODYRUD]LRQH� GL� IUXWWD� IUHVFD� �LQ� SDUWLFRODUH� SROSH� H� VXFFKL�� IUXWWD
VFLURSSDWD�� IUXWWD� D� FXEHWWL� R� LQWHUD�� VXUJHODWL��� VLD� SURGRWWL� ILQLWL� �VRWWROL� H� VRWWDFHWL�� DQWLSDVWL�
FRQIHWWXUH�H�VSHFLDOLWj�D�EDVH�GL�PDUURQL��� �&RPSOHVVLYDPHQWH��VL�VWLPD�FKH�VROR� LO�����FLUFD�GHOOD
IUXWWD�SURGRWWD�ORFDOPHQWH�VLD�HIIHWWLYDPHQWH�GHVWLQDWD�DG�HVVHUH�ODYRUDWD�GD�LQGXVWULH�ORFDOL�

3HU� TXDQWR� ULJXDUGD� L� FRQVXPL� GL� SURGRWWL� WUDVIRUPDWL�� LQ� SDUWLFRODUH� VXFFKL� GL� IUXWWD�� LO� WDVVR� GL
HVSDQVLRQH�GHL�FRQVXPL�QHOOD�UHJLRQH�q�LQ�OLQHD�FRQ�TXHOOL�GHO�&HQWUR�1RUG�������DQQXR��/D�VSHVD
GHO�3LHPRQWH�VXO�WRWDOH�QD]LRQDOH�q�GL�SRFR�LQIHULRUH�DO�����

5LVSHWWR� DJOL� RUWLFROL� LQ� VFDWROD� JOL� DFTXLVWL� UHJLRQDOL� UDSSUHVHQWDQR� XQ� TXDUWR� GHO� WRWDOH� GHJOL
DFTXLVWL� GHL� SURGRWWL� RUWLFROL�� WUDWWDVL� GL� XQ� WLSR� GL� FRQVXPR� FKH� ULVXOWD� LQ� GLPLQX]LRQH�� PHQWUH
ULVXOWD�FRVWDQWH�LO�FRQVXPR�GHL�VXUJHODWL�

*OL�DFTXLVWL�GL�VFDWRODWR�VRQR�LQWRUQR�DL���������.J�DQQR��PHQWUH�GL�VXUJHODWL�VL�q�LQWRUQR�DL������
.J�DQQR�

,QWHUHVVDQWH�OD�GLQDPLFD�GHL�FRQVXPL�GL�SURGRWWL�RUWLFROL�GL�VHFRQGD�H�WHU]D�JDPPD�
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���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

/D� IDVH� GLVWULEXWLYD� FRLQYROJH� GLYHUVH� ILJXUH� FKH� VYROJRQR� XQ� UXROR� GL� LQWHUPHGLD]LRQH� WUD� L
SURGXWWRUL� HG� LO� FRPPHUFLR� DO� GHWWDJOLR�� UDFFRJOLWRUL� H� JURVVLVWL� �FKH� WUDWWDQR� ROWUH� L� ���� GHOOD
SURGX]LRQH���FRRSHUDWLYH��DVVRFLD]LRQL�GHL�SURGXWWRUL��ROWUH�D�VWUXWWXUH�SXEEOLFKH�VSHFLILFKH��TXDOL� L
PHUFDWL� ORFDOL� DOOD� SURGX]LRQH� H� TXHOOL� OHJDWL� DOOªLQJURVVR�� (VLVWRQR� FRPXQTXH� VLWXD]LRQL
HVWUHPDPHQWH� GLYHUVLILFDWH� GD� ]RQD� D� ]RQD� H� GD� SURGRWWR� D� SURGRWWR�� 1HO� FRPSOHVVR� HPHUJH� XQ
TXDGUR�LQ�FXL�VSLFFD�LO�GHFOLQR�GHL�PHUFDWL�DOOD�SURGX]LRQH�H�VL�PDQLIHVWD�OD�GLIILFROWj�RUJDQL]]DWLYD
GL� FRPPHUFLDOL]]DUH� GLUHWWDPHQWH� SUHVVR� TXHOOR� WHUPLQDOL�� 3UHGRPLQD� OD� ILJXUD� GHO� JURVVLVWD
WUDGL]LRQDOH�LQ�XQ�SDQRUDPD�FRPPHUFLDOH�VFDUVDPHQWH�GRWDWR��LQ�FXL�PDQFDQR�ILJXUH�RUJDQL]]DWLYH
LQ�JUDGR�GL�ULVROYHUH�L�SUREOHPL�GL�FRQFHQWUD]LRQH�GHOOªRIIHUWD�H�FRPSRVL]LRQH�GL�JDPPD�D�FDXVD�GL
XQD� EDVH� SURGXWWLYD� IUDPPHQWDWD� H� VSDUVD� VXO� WHUULWRULR�� ,Q� SDUWLFRODUH�� QHOOªDPELWR� GHL� SURGRWWL
RUWLFROL�� JOL� DVSHWWL� ORJLVWLFL� WHQGRQR� DG� HVVHUH� HVDVSHUDWL� GDOOªHVLJHQ]D� GHOOH� FDWHQH� GHO� 'HWWDJOLR
0RGHUQR�GL� ULFHYHUH� IRUQLWXUH�JLRUQDOLHUH� FRQ�DVVRUWLPHQWR� VSHFLILFR�SHU�SXQWR�YHQGLWD� H� FRQ�XQD
ORJLVWLFD�EDVDWD�VXO�MXVW�LQ�WLPH��/ªRUWLFROWXUD�SLHPRQWHVH�UDUDPHQWH�ULHVFH�D�UHDJLUH�IXQ]LRQDOPHQWH
D� WDOL� HVLJHQ]H�� WURYDQGRVL�SHUWDQWR�DG�RSHUDUH� VRSUDWWXWWR�SUHVVR� L� FDQDOL� FRPPHUFLDOL� LQ�GHFOLQR�
WXWWDYLD� SHU� DOFXQL� SURGRWWL� H� DOFXQH� UHDOWj� WHUULWRULDOL� OD� VLWXD]LRQH� DSSDUH� LQ� HYROX]LRQH� FRPH
SULPD�VHJQDODWR�
$QFKH�QHO�VRWWRVHWWRUH�IUXWWLFROR�OD�GLVWULEX]LRQH�UHJLVWUD�XQ�GHFOLQR�GHL�FDQDOL�WUDGL]LRQDOL��PHUFDWL
ORFDOL� DOOD� SURGX]LRQH� H� PHUFDWL� JHQHUDOL� SUHVVR� L� JUDQGL� FHQWUL� XUEDQL��� FRPSHQVDWL� SHUz� GDOOR
VYLOXSSR�GHL�FDQDOL�GLUHWWL�RULHQWDWL�D�VHUYLUH�LO�'HWWDJOLR�0RGHUQR�
3HU�TXDQWR�FRQFHUQH�L�PHUFDWL�GL�VERFFR��FRPSOHVVLYDPHQWH�OªRUWLFROWXUD�DSSDUH�SURLHWWDWD�IXRUL�GDL
FRQILQL� UHJLRQDOL�� PD� ULYROWD� VRODPHQWH� DOOH� 5HJLRQDOL� SL�� YLFLQH�� FLUFD� XQ� WHU]R� GHJOL� RUWDJJL
SLHPRQWHVL�� LQIDWWL�� YLHQH� FRPPHUFLDOL]]DWR� QHOOªDPELWR� GHOOD� 5HJLRQH�� XQD� TXDQWLWj� DQDORJD� q
LQYLDWD� LQ�/RPEDUGLD��PHQWUH�TXRWH�YLD�YLD�PLQRUL� VRQR�GLUHWWH� YHUVR� DOWUH�GHVWLQD]LRQL�QD]LRQDOL
�/LJXULD��9HQHWR��(PLOLD�5RPDJQD���/D�TXRWD�GL�SURGRWWR�LQYLDWD�DOOªHVWHUR�q�LQYHFH�WUDVFXUDELOH�
,�SURGRWWL�IUXWWLFROL�PRVWUDQR�XQ�GLYHUVR�SHVR�GHL�FDQDOL�GLVWULEXWLYL�ULVSHWWR�DJOL�RUWDJJL��FRQ�XQD
QRWHYROH� LPSRUWDQ]D� GHOOD� FRRSHUD]LRQH� SDUWLFRODUPHQWH� SHU� PHOH�� SHVFKH�� QHWWDULQH� H� NLZL�� /D
TXDQWLWj�GL�IUXWWD�FRPPHUFLDOL]]DWD�DWWUDYHUVR�L�PHUFDWL�DOOD�SURGX]LRQH�H�WHUPLQDOL�q�PRGHVWD��FRPH
OLPLWDWD�q�OD�WUDVIRUPD]LRQH�LQGXVWULDOH�VXO�WRWDOH�SURGRWWR��,O�PHUFDWR�GHOOD�IUXWWD�SLHPRQWHVH�q�SHU
FLUFD�XQ�WHU]R�HVWHUR��FRQ�TXDQWLWDWLYL�HVSRUWDWL�ULOHYDQWL�SHU�NLZL��PHOH��SHVFKH�H�QHWWDULQH��/D�TXRWD
ULPDQHQWH�GL�SURGRWWR�WURYD�VERFFR�LQ�3LHPRQWH�HG�LQ�DOWUH�UHJLRQL�LWDOLDQH��VRSUDWWXWWR�/RPEDUGLD�H
/LJXULD��HG�DOFXQL�SURGRWWL�LQ�SDUWLFRODUH�QRQ�HVFRQR�GDL�FRQILQL�UHJLRQDOL��FLOLHJLH��DOELFRFFKH��SHUH�H
VXVLQH��/D�SUHYLVWD�ULSUHVD�GHJOL�LQYHVWLPHQWL�GL�QRFFLROR�q�OHJDWD�DO�IDWWR�FKH�OD�FROWXUD��FKH�VL�JLRYD
GL� XQD� ,*3�� ULVXOWD� IRUWHPHQWH� ULFKLHVWD� GD� XQªLPSRUWDQWH� LPSUHVD� PXOWLQD]LRQDOH� LQVHGLDWD� LQ
5HJLRQH� �)HUUHUR��� GD� LQGXVWULH� PLQRUL�� DQFKH� GL� FDUDWWHUH� DUWLJLDQDOH�� H� GDOOD� WUDVIRUPD]LRQH
GROFLDULD�FKH�XWLOL]]D�OH�QRFFLROH�SHU�SURGX]LRQL�GL�HOHYDWL�TXDOLWj�H�YDORUH�DJJLXQWR�
&DUDWWHULVWLFKH� FRPXQL� QHOOªRUJDQL]]D]LRQH� FRPPHUFLDOH� GL� HQWUDPEL� L� VRWWRVHWWRUL�� RUWLFROR� H
IUXWWLFROR��VL�LQGLYLGXDQR�QHOOªREVROHVFHQ]D�QRQ�VROR�WHFQRORJLFD�GHL�PHUFDWL�DOOD�SURGX]LRQH�H�GHOOH
VWUXWWXUH� GL� PHUFDWR� WHUPLQDOL�� OD� FUHVFLWD� GHL� FRVWL� GL� SURGX]LRQH�� OD� GLIILFROWj� GL� UHSHULUH
PDQRGRSHUD�VSHFLDOL]]DWD��OD�WHQGHQ]D�DG�DJLUH�LQGLYLGXDOPHQWH�GD�SDUWH�GHL�VLQJROL�RSHUDWRUL�
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���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�

$�OLYHOOR�UHJLRQDOH�VL�SUHYHGH�XQD�VWDELOLWj�GHOOD�SURGX]LRQH�IUXWWLFROD��FRQ�OD�WHQGHQ]D�D�SULYLOHJLDUH
SURGX]LRQL�RWWHQXWH�FRQ�WHFQLFKH�ELRORJLFKH�H�D�EDVVR�LPSDWWR�DPELHQWDOH��LGHQWLILFDWH�GD�PDUFKL�GL
TXDOLWj�H�GL�RULJLQH��3HU�TXDQWR�ULJXDUGD� OD�SURGX]LRQH�RUWLFROD� VL� HYLGHQ]LD� FRPH�VRWWROLQHDWR�XQ
LQFUHPHQWR�GHOOD�SUHVHQ]D� GHOOH� SURGX]LRQL� UHJLRQDOL� SUHVVR� OD�'0�� FRQ� OD� GHILQL]LRQH� GL� OLQHH� GL
SURGX]LRQH�FRQVRQH�DOOH�HVLJHQ]H�GHO�GLVFRXQW�H�GHL�FRQVXPDWRUL�FROOHWWLYL��QRQFKp�XQ�DPSOLDPHQWR
GHO�IOXVVR�GL�HVSRUWD]LRQH�GHJOL�RUWDJJL�D�5HJLRQL�DWWXDOPHQWH�QRQ�LQWHUHVVDWH�H�DOOªHVWHUR��DO�ILQH�GL
DOODUJDUH�OªDUHD�GL�FRPPHUFLDOL]]D]LRQH�DWWXDOH�
/D�UHDOL]]D]LRQH�GHJOL�LQYHVWLPHQWL�SURPRVVL�GDO�3LHPRQWH�QRQ�FRQGXUUj�D�VHQVLELOL�YDULD]LRQL�GHO
SHVR�GHO�VHWWRUH�RUWRIUXWWLFROR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�
1RQ�VL�SUHYHGH�H�QRQ�VDUj�DPPHVVR�D�ILQDQ]LDPHQWR�DOFXQ�LQYHVWLPHQWR�FKH�SRUWL�DG�XQ�DXPHQWR
GHOOD� FDSDFLWj� GL� SURGX]LRQH�� GL� WUDVIRUPD]LRQH� H� GL� FRPPHUFLDOL]]D]LRQH� GHO� SRPRGRUR�� WDQWR� GD
PHQVD�FKH�GD�LQGXVWULD��/D�5HJLRQH�ULWLHQH�FKH�VXOOD�EDVH�GHL�SUHYLVWL�DQGDPHQWL�GL�PHUFDWR�FL�VLDQR
PDUJLQL� SHU� DPPHWWHUH� D� ILQDQ]LDPHQWR� LQYHVWLPHQWL� FKH� FRPSRUWLQR� XQ� DXPHQWR� GHOOD� TXDQWLWj
SURGRWWD� H�GHOOD� FRUULVSRQGHQWH�TXDQWLWj� WUDVIRUPDWD� H� FRPPHUFLDOL]]DWD� ILQDQ]LDPHQWR�� VHFRQGR� L
WDVVL�SUHFHGHQWHPHQWH�LQGLFDWL��SDU�����GHOOH�VHJXHQWL�FROWXUH�
PHORQH��]XFFKLQH��FDYROILRUH�HVWLYR��DVSDUDJL��IUDJROH��PLUWLOOL�H�ODPSRQH�
6L�SUHFLVD�FKH�QRQ�VL�SUHYHGH�H�QRQ�VDUj�DPPHVVR�D�ILQDQ]LDPHQWR�DOFXQ�LQYHVWLPHQWR�QHO�FRPSDUWR
IUXWWLFROR�FKH�SRUWL�XQ�DXPHQWR�GHOOD�FDSDFLWj�GL�SURGX]LRQH�H�GL�FRPPHUFLDOL]]D]LRQH�GHL�VHJXHQWL
SURGRWWL�
PHOH��SHUH��SHVFKH��QHWWDULQH��DFWLQLGLD��DOELFRFFKH�H�VXVLQH�
/D�5HJLRQH�VWLPD�FKH�FL�VLD�XQ�DXPHQWR�GHOOD�FDSDFLWj�SURGXWWLYD�QHO�PHGLR�SHULRGR�GHO����
6RQR�DPPLVVLELOL�D�ILQDQ]LDPHQWR�LQYHVWLPHQWL�FKH�FRPSRUWDQR�XQ�DXPHQWR��VHFRQGR�OH�SHUFHQWXDOL
LQGLFDWH��GHOOD�FDSDFLWj�SURGXWWLYD�H�GL�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�GHO�QRFFLROR�
3HU� TXDQWR� ULJXDUGD� OD� IUXWWD� WUDVIRUPDWD� QRQ� VL� DPPHWWRQR� D� ILQDQ]LDPHQWR� LQYHVWLPHQWL� FKH
SRUWLQR�DG�XQ�DXPHQWR�GHOOD�FDSDFLWj�GL�WUDVIRUPD]LRQH�
1RQ�VRQR�DPPLVVLELOL�D�ILQDQ]LDPHQWR�LQYHVWLPHQWL�FKH�DXPHQWLQR�OD�FDSDFLWj�GL�WUDVIRUPD]LRQH�GL
SURGRWWL�RUWLFROL��SURGRWWL�LQ�VFDWROD�H�VXUJHODWL���WUDQQH�QHO�FDVR�GL�SURGRWWL�LQQRYDWLYL�LQ�OLQHD�FRQ
OH�ULFKLHVWH�GHOOD�GRPDQGD�LQWHUPHGLD�H�ILQDOH��,,,�H�,9�JDPPD��
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)UXWWD

0,1$&&( 23325781,7$


(VFOXVLRQH GDL FDQDOL FRPPHUFLDOL

HPHUJHQWL

6YLOXSSR GHOOD JUDQGH GLVWULEX]LRQH

3HUGLWD TXRWH GL PHUFDWR SHU PDQFDWD
LQQRYD]LRQH GHO SURGRWWR

&RQWULEXWL GHOO
8H SHU OH D]LRQL
DJURDPELHQWDOL

,QGHEROLPHQWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
'23�,*3 H WLSLFL LQ JHQHUH

6KRFN GL PHUFDWR SHU UDJLRQL VDQLWDULH 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL

DJULFROL �ELRORJLFL� H DG DOWD JDUDQ]LD SHU
OD VDOXWH LQ JHQHUH

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
DJULFROL FRQ FDUDWWHULVWLFKH LGRQHH D

VSHFLILFL XWLOL]]L LQGXVWULDOL

,QDVSULPHQWR GHOOD FRQFRUUHQ]D LQWHUQD 5LVFRSHUWD GHL FDQDOL FRPPHUFLDOL EUHYL

OHJDWL DL SURGRWWL ORFDOL

5LVFKLR GL VSDUL]LRQH GHL SURGRWWL WLSLFL

PLQRUL

,QWHJUD]LRQH SURGXWWLYD H IXQ]LRQDOH FRQ

DOWUH DUHH IUXWWLFROH WUDLQDQWL

'LVSRQLELOLWj GL PDQRGRSHUD
H[WUDFRPXQLWDULD

3817, ', )25=$ 3817, ', '(%2/(==$

%XRQD LQFLGHQ]D GHOOD FRRSHUD]LRQH 5XROR ULGRWWR GHOOH $VVRFLD]LRQL GHL

3URGXWWRUL

5HWH GL DVVLVWHQ]D WHFQLFD %DVVR OLYHOOR GL LQWHJUD]LRQH YHUWLFDOH GL

ILOLHUD

$SSUH]]DELOH LQFLGHQ]D GHOOH HVSRUWD]LRQL 6FDUVD SUHVHQ]D GHOOD LQGXVWULD GL

WUDVIRUPD]LRQH

$UHH DJULFROH VSHFLDOL]]DWH FRQ D]LHQGH

FRPSHWLWLYH

&DUHQ]H QHOO
RUJDQL]]D]LRQH FRPPHUFLDOH

3UHVHQ]D GL DWWLYLWj GL ODYRUD]LRQH GHO

SURGRWWR IUHVFR H GL JURVVLVWL

&DWWLYD SLDQLILFD]LRQH ULVRUVH LGULFKH

*DPPD SURGXWWLYD DUWLFRODWD HG D

PDWXUD]LRQH PHGLR�WDUGLYD

6FDUVD GLIIXVLRQH GL FROWLYD]LRQL

ELRORJLFKH R DG DOWD JDUDQ]LD GL VDOXEULWj

$OFXQH PLFURILOLHUH ORFDOL DQFRUD DWWLYH 6FDUVD SUHVHQ]D GL SURGRWWL '23� ,*3 H

WLSLFL LQ JHQHUH

3RVVLELOLWj GL VYLOXSSR GL FDQDOL EUHYL

ORFDOL LQ DOFXQH DUHH
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2UWDJJL

0,1$&&( 23325781,7$


(VFOXVLRQH GDL FDQDOL FRPPHUFLDOL

HPHUJHQWL

6YLOXSSR GHOOD JUDQGH GLVWULEX]LRQH

3HUGLWD TXRWH GL PHUFDWR SHU PDQFDWD
LQQRYD]LRQH GHO SURGRWWR

6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
'23�,*3 H WLSLFL LQ JHQHUH

6KRFN GL PHUFDWR SHU UDJLRQL VDQLWDULH 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL
DJULFROL �ELRORJLFL� H DG DOWD JDUDQ]LD SHU

OD VDOXWH LQ JHQHUH

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD 6YLOXSSR GHOOD GRPDQGD GL SURGRWWL

DJULFROL FRQ FDUDWWHULVWLFKH LGRQHH D
VSHFLILFL XWLOL]]L LQGXVWULDOL

,QDVSULPHQWR GHOOD FRQFRUUHQ]D LQWHUQD 5LVFRSHUWD GHL FDQDOL FRPPHUFLDOL EUHYL
OHJDWL DL SURGRWWL WLSLFL

'HFOLQR GHL FDQDOL FRPPHUFLDOL

WUDGL]LRQDOL

'LVSRQLELOLWj GL PDQRGRSHUD

H[WUDFRPXQLWDULD

0DQFDWR ULFDPELR JHQHUDOH QHOOH D]LHQGH

DJULFROH

6YLOXSSR GHOO
HFRQRPLD GHO JXVWR D VFDOD

LQWHUQD]LRQDOH

5LVFKLR GL VSDUL]LRQH GHL SURGRWWL WLSLFL
PLQRUL

3817, ', )25=$ 3817, ', '(%2/(==$

3UHVHQ]D GL LQGXVWULD GL WUDVIRUPD]LRQH

H�R GL ODYRUD]LRQH GHO SURGRWWR IUHVFR

6FDUVD LQFLGHQ]D GHOOD FRRSHUD]LRQH

'LIIXVLRQH GL SURGRWWL WLSLFL 5XROR ULGRWWR GHOOH $VVRFLD]LRQL GHL
3URGXWWRUL

$OFXQL FDQDOL FRPPHUFLDOL EUHYL OHJDWL DL

SURGRWWL ORFDOL DQFRUD DWWLYL

%DVVR OLYHOOR GL LQWHJUD]LRQH YHUWLFDOH GL

ILOLHUD

9LFLQDQ]D DG DUHH XUEDQH 6FDUVD SUHVHQ]D GL SURGX]LRQL SHU XVL

LQGXVWULDOL VSHFLILFL

,Q DOFXQH DUHH �$/� VYLOXSSR GL
RUWLFROWXUD SHU LQGXVWULD

&DUHQ]H QHOO
RUJDQL]]D]LRQH FRPPHUFLDOH

2UJDQL]]D]LRQH H ORJLVWLFD

(FFHVVLYD LQFLGHQ]D GHOOH SLFFROH D]LHQGH

DJULFROH

6FDUVD GLIIXVLRQH GL FROWLYD]LRQL

ELRORJLFKH R DG DOWD JDUDQ]LD GL VDOXEULWj

,QGXVWULD GL WUDVIRUPD]LRQH VOHJDWD GDO
SURGRWWR DJULFROR ORFDOH
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������������ 6HWWRUH��)/2529,9$,602

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

/D�5HJLRQH�DQQRYHUD�����HWWDUL�GL� FROWXUH�SURWHWWH��GL� FXL����� HWWDUL� SHU� OH� SLDQWH� LQ�YDVR� H� ��
HWWDUL�SHU�ILRUL�UHFLVL��H�����LQ�SLHQR�FDPSR��GL�FXL������SHU�OH�SLDQWH�LQ�YDVR�H�����SHU�L�ILRUL�UHFLVL�
QHO� ����� OD� 3/9� UHJLRQDOH� GL� ILRUL� H� SLDQWH� RUQDPHQWDOL� FRUULVSRQGHYD� D� �����PLOLDUGL� GL� OLUH�� D
SUH]]L�FRUUHQWL��FRQ�XQ�WDVVR�YDULDELOH�PHGLR�DQQXR�����������GL�������,O�SHVR�GHO�3LHPRQWH�VXOOD
3/9�QD]LRQDOH�QHO� SHULRGR����������� q� DXPHQWDWR�GDOOª������DO� �������3HU� TXDQWR� FRQFHUQH� OH
HVSRUWD]LRQL��QHO������VRQR�VWDWH�GL�FLUFD�����PLOLDUGL�GL�OLUH��FRQWUR�XQ�YDORUH�GHOOH�LPSRUWD]LRQL�GL
ROWUH����PLOLDUGL��VL�q�GXQTXH�UHJLVWUDWR�XQ�VDOGR�QHJDWLYR�GL�FLUFD����PLOLDUGL��FRQ�XQD�WHQGHQ]D
VHQVLELOH�DO�SHJJLRUDPHQWR�QHJOL�XOWLPL�DQQL�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

/ªRIIHUWD�LQ�3LHPRQWH�q�FRQFHQWUDWD�LQ�DOFXQH�]RQH�JHRJUDILFKH�TXDOL�
LO�/DJR�0DJJLRUH�H�LO�ELHOOHVH��LO�WRULQHVH��LQ�FKLHUHVH�H�LO�%DVVR�0RQIHUUDWR�
,Q� WXWWH� OH� SURYLQFLH� SLHPRQWHVL� FRPXQTXH� LO� IORURYLYDLVPR� q� DQGDWR� GL� UHFHQWH� PLJOLRUDQGR� OH
SURSULH�SRVL]LRQL��/D�SURGX]LRQH�SLHPRQWHVH�ULVXOWD�SUHVHQWH�DQFKH�VXL�PHUFDWL�GL�7RULQR��*HQRYD�
0LODQR�H�9HURQD�
/D�GRPDQGD��GRSR�XQ�OXQJR�SHULRGR�GL�FUHVFLWD�D�OLYHOOR�ORFDOH��QD]LRQDOH�HG�LQWHUQD]LRQDOH��DSSDUH
HVVHUH� DO� WHUPLQH� GHOOD� IDVH� HVSDQVLYD�� WDQWR� q� YHUR� FKH� OD� VSHVD� SUR�FDSLWH� SHU� SLDQWH� H� ILRUL
XOWLPDPHQWH�VL�SUHVHQWD�FRVWDQWH��1HO�FRQWHVWR�HXURSHR�OªRIIHUWD�WURYD�FROORFD]LRQH�LQ�SDUWLFRODUH�QHL
3DHVL�D�YDOXWD�IRUWH�HG�HFRQRPLD�DYDQ]DWD�
3HU�TXDQWR�FRQFHUQH�L�FDQDOL�FRPPHUFLDOL��VLDPR�GL�IURQWH�DG�XQD�UHDOWj�GHFLVDPHQWH�GLYHUVLILFDWD�LQ
IXQ]LRQH�� GHO� WLSR� GL� SURGRWWR� FRPPHUFLDOL]]DWR� �ILRUH� UHFLVR�� SLDQWH� LQ� YDVR��� GHOOD� ORFDOL]]D]LRQH
GHOOD� SURGX]LRQH� �SUHVHQ]D� R� PHQR� GL� PHUFDWL� DOOªLQJURVVR��� GHO� VLVWHPD� GL� RUJDQL]]D]LRQH� GHOOD
SURGX]LRQH� �SUHVHQ]D� GL� FRRSHUDWLYH��� ,Q� EDVH� DOOD� QXPHURVLWj� GL� ILJXUH� FRPPHUFLDOL� FKH� VL
LQWHUSRQJRQR� WUD� OD� IDVH� SURGXWWLYD� H� LO� FRQVXPDWRUH� ILQDOH� q� SRVVLELOH� UDJJUXSSDUH� L� VLVWHPL
GLVWULEXWLYL�LQ�GXH�WLSRORJLH�
�� $�FLUFXLWR�OXQJR��SURGXWWRUH�H�R�FRRSHUDWLYD���PHUFDWR���JURVVLVWD���GLVWULEXWRUH���GHWWDJOLDQWH��
FRQVXPR��

�� D�FLUFXLWR�EUHYH��SURGXWWRUH���PHUFDWR���GHWWDJOLDQWH���FRQVXPR��
$G� HVHPSLR�� LO� ILRUH� UHFLVR� XWLOL]]D� LQ� SDUWLFRODUH� OD� SULPD� WLSRORJLD� GL� GLVWULEX]LRQH�� PHQWUH� LO
FRPSDUWR�GHOOH�SLDQWH�LQ�YDVR�XWLOL]]D�SHUORSL��VLVWHPL�GLVWULEXWLYL�EUHYL�
,Q� TXHVWL� XOWLPL� DQQL� VL� q� DYXWD� XQD� IRUWH� HVSDQVLRQH� GHOOD� WLSRORJLD� GL� YHQGLWD� DO� SXEEOLFR� GHL
*DUGHQ�&HQWHU�� LQ� SDUWLFRODUH� SHU� SLDQWH� ILRULWH� GD� JLDUGLQR�� 3HU� TXDQWR� ULJXDUGD� L� ILRUL� UHFLVL� OD
YHQGLWD�YLHQH�HVVHQ]LDOPHQWH�DWWUDYHUVR�ILRULVWL�HG�DPEXODQWL��DQFKH�VH�OH�YHQGLWH�GHL�*DUGHQ�&HQWHU
H�GHOOD�*'2�FRPLQFLDQR�DG�DVVXPHUH�XQªLPSRUWDQ]D�QRWHYROH�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�

6L�SUHYHGRQR�LQFUHPHQWL�GHOOH�VXSHUILFL��GL�FLUFD�LO����QHO�SHULRGR��QHO�FDVR�GL�SLDQWH�DFLGRILOH�WLSLFKH
GHO�/DJR�0DJJLRUH��D]DOHH��URGRGHQGUL��FDPHOLH���GL�SLDQWH�GD�DSSDUWDPHQWR�H�GD�YLYDLR�H�GL�SURGRWWL
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QXRYL��.DOPLD��VNLPPLD��SHU�L�TXDOL�YL�q�ULFKLHVWD�D�OLYHOOR�HVWHUR��*HUPDQLD���*OL�LQYHVWLPHQWL�VRQR
LQROWUH�ILQDOL]]DWL�DOOªRWWHQLPHQWR�GHL�VHJXHQWL�RELHWWLYL�
− 0LJOLRUDUH�OD�TXDOLWj�ILWRVDQLWDULD�GHO�PDWHULDOH�GL�SURSDJD]LRQH�
− VRVWHQHUH�OD�FUHD]LRQH�GL�YLYDL��SULYDWL�
− PLJOLRUDUH� OD� FDSDFLWj�GL�SHQHWUD]LRQH� VXO�PHUFDWR�QRUG�HXURSHR� WUDPLWH�SURJUDPPD]LRQH�GHOOH
SURGX]LRQL��TXDOLILFD]LRQH�GHOOD�IDVL�GHO�SURFHVVR�SURGXWWLYR��DGHJXDPHQWR�GHL�VHUYL]L�UHODWLYL�DG
LQIRUPD]LRQL�GL�PHUFDWR�

− PLJOLRUDPHQWR�GHO�FRQIH]LRQDPHQWR�H�GHOOD�SUHVHQWD]LRQH�GHL�SURGRWWL�

)ORURYLYDLVPR

0,1$&&( 23325781,7$


3UREOHPL ILWRVDQLWDUL 6YLOXSSR GHOOD JUDQGH GLVWULEX]LRQH

3HUGLWD TXRWH GL PHUFDWR SHU PDQFDWD
LQQRYD]LRQH GHO SURGRWWR

&UHVFLWD GHOOD GRPDQGD LQWHUQD

,QDVSULPHQWR GHOOD FRQFRUUHQ]D HVWHUD &UHVFLWD GHOOD GRPDQGD HVWHUD

,QDVSULPHQWR GHOOD FRQFRUUHQ]D LQWHUQD 'LVSRQLELOLWj GL PDQRGRSHUD

H[WUDFRPXQLWDULD

3817, ', )25=$ 3817, ', '(%2/(==$

(OHYDWD LQFLGHQ]D GHOOD FRRSHUD]LRQH &DUHQ]H QHOO
RUJDQL]]D]LRQH FRPPHUFLDOH

6FDUVD R QXOOD GLSHQGHQ]D GDOOD 3$& 3UREOHPL GL RUJDQL]]D]LRQH H GL ORJLVWLFD

$UHH DJULFROH VSHFLDOL]]DWH FRQ D]LHQGH

FRPSHWLWLYH

(OHYDWD SUHVHQ]D GL LPSUHQGLWRUL JLRYDQL

9LFLQDQ]D DG DUHH XUEDQH
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������������ 6HWWRUH��3,$17(�2)),&,1$/,�(�0(',&,1$/,

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�
/D� FROWLYD]LRQH� GHOOH� HUEH� RIILFLQDOL� q� ORFDOL]]DWD� QHOOH� ]RQH� GL� PHGLD� �� DOWD� YDOOH�� FRQ� QXPHURVH
D]LHQGH�FKH�DGRWWDQR�WHFQLFKH�GL�FROWLYD]LRQH�H�GL�WUDVIRUPD]LRQH�FRQIRUPL�DOOH�QRUPH�YLJHQWL�VXOOD
SURGX]LRQH�ELRORJLFD��6L�SXz�VWLPDUH�LQ�SRFR�PHQR�GL�����HWWDUL�OD�VXSHUILFLH�SLHPRQWHVH�GHVWLQDWD
DOOH�HUEH�RIILFLQDOL��FKH�SRQH�LO�3LHPRQWH�DO�VHFRQGR�SRVWR�LQ�,WDOLD�SHU�GLPHQVLRQH�GHOOD�SURGX]LRQH�
3URGX]LRQL� VSHFLILFKH� VRQR� TXHOOH� GHVWLQDWH� DOOD� ILOLHUD� GHO� YHUPRXWK�� H� TXHOOD� GHOOD� PHQWD�� ,Q
3LHPRQWH�q�FRQFHQWUDWD�FLUFD�LO�����GHOOD�SURGX]LRQH�LWDOLDQD�GL�ROLR�GL�PHQWD��FLUFD�����T�OL���/D
SURGX]LRQH� H� OD� FRPPHUFLDOL]]D]LRQH� GL� HUEH� RIILFLQDOL� LQWHUHVVD� LQ�3LHPRQWH� TXDVL� ���� VSHFLH�� ,Q
3LHPRQWH�VRQR�DVVDL�GLIIXVH�OH�ODYDQGH��OD�PHQWD��OªLVVRSR��OD�FDPRPLOOD��OD�PHOLVVD��LO�URVPDULQR��/H
D]LHQGH� GL� WUDVIRUPD]LRQH� VRQR� FLUFD� ���� DOFXQH� GHOOH� TXDOL� �FRRSHUDWLYH�� GL� DVVROXWR� ULOLHYR
QD]LRQDOH��/H�WHQGHQ]H�HYROXWLYH�GHOOD�SURGX]LRQH�VRQR�LQGLUL]]DWH�YHUVR�OD�ULFRQYHUVLRQH�ELRORJLFD
GHOOH�SURGX]LRQL�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL
/D� SURGX]LRQH� q� UHDOL]]DWD� HVVHQ]LDOPHQWH� GD� SURGXWWRUL� VLQJROL� FKH� HIIHWWXDQR� VSHVVR� XQD� SULPD
ODYRUD]LRQH� GHO� SURGRWWR�� ,O� SURGRWWR� VL� LQGLUL]]D� SUHYDOHQWHPHQWH� YHUVR� OªLQGXVWULD� GL� SULPD
WUDVIRUPD]LRQH��VSHVVR�VYROWD�LQ�IRUPD�VLQJROD�R�FRRSHUDWLYD�GDJOL�VWHVVL�SURGXWWRUL���FKH�ULJXDUGD�LO
FRQIH]LRQDPHQWR� GL� HUEH� VHFFKH� H� OD� SURGX]LRQH� GL� HVWUDWWL�� ROL� HVVHQ]LDOL�� DFTXH� GLVWLOODWH�� WLQWXUH
PDGUL�� ,O� VHPLODYRUDWR� SXz� VXFFHVVLYDPHQWH� HVVHUH� YHQGXWR� D� ULYHQGLWRUL� ILQDOL� �IDUPDFLH�
HUERULVWHULH��RSSXUH�DOOªLQGXVWULD�DOLPHQWDUH��GHOOD�FRVPHVL��HFF��
6L� VWLPD� FKH� LO�PHUFDWR�GHOOH�3LDQWH� RIILFLQDOL� LQ� ,WDOLD� VLD� GL� FLUFD� ������PLOLDUGL� GL� OLUH� FRQ�XQD
VXSHUILFLH� GL� ������ HWWDUL�� 7UDWWDVL� GL� XQD� SURGX]LRQH� LQVXIILFLHQWH� DO� IDEELVRJQR� QD]LRQDOH�� FKH
VRSSHULVFH�FRQ�XQ�LPSRUW�GL�FLUFD�������PLOLDUGL��3HUDOWUR�OªH[SRUW�QHO������q�GL�FLUFD�����PLOLDUGL�
LQ�SDUWLFRODUH�YHUVR�)UDQFLD��*HUPDQLD�H�*UDQ�%UHWDJQD�
/ªDWWXDOH�SURGX]LRQH�QD]LRQDOH�SHU� Oª����YLHQH� DVVRUELWD� GDOOªLQGXVWULD� IDUPDFHXWLFD�� DOLPHQWDUH�
OLTXRULVWLFD�H�FRVPHWLFD��OD�UHVWDQWH�SHUFHQWXDOH�YD�DOOªLQGXVWULD�GHO�VHWWRUH�HUERULVWLFR�
,�SURGRWWL�ELRORJLFL�UDSSUHVHQWDQR�XQD�TXRWD�FUHVFHQWH�GHO�SURGRWWR�WRWDOH�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�

6SD]L� GL� PHUFDWR� PDJJLRUPHQWH� LQWHUHVVDQWL� VRQR� TXHOOL� GHL� SURGRWWL� GL� QLFFKLD�� FKH� ULFKLHGRQR
HOHYDWD� FRPSHWHQ]D� H� FKH� VRQR� LQ� JUDGR� GL� VSXQWDUH� SUH]]L� VRGGLVIDFHQWL�� 'D� LQFUHPHQWDUH
SURGX]LRQL�RWWHQXWH�FRQ�PHWRGL�ELRORJLFL�
6L� SUHYHGH� XQ� LQFUHPHQWR� GHOOH� VXSHUILFL� UHJLRQDOL� QHO� OXQJR� SHULRGR� GL� FLUFD� ���� HWWDUL� SHU� OD
PDJJLRU� SDUWH� FRQ� SURGX]LRQL� ELRORJLFKH�� ,� PDJJLRUL� LQYHVWLPHQWL� VL� UHDOL]]HUDQQR� QHOOH� DUHH
PRQWDQH�� $XPHQWHUj� GL� FRQVHJXHQ]D� OD� FDSDFLWj� GL� WUDVIRUPD]LRQH� GHL� SURGRWWL�� /H� LPSUHVH� GL
WUDVIRUPD]LRQH�GHO�SURGRWWR�YHUUDQQR�LQWHUHVVDWH�GD�XQ�PLJOLRUDPHQWR�WHFQRORJLFR�FKH�ULJXDUGD�VLD
OªHVVLFFD]LRQH�� VLD� OD� SULPD� ODYRUD]LRQH� �VHSDUD]LRQH� IRJOLH�� ILRUL�� VHPL� GDOOH� SLDQWH��� VLD
OªLQWURGX]LRQH�GHOOD�OLQHD�GHO�IUHGGR�H�GHOOD�OLRILOL]]D]LRQH��,QWHUHVVH�GHOOH�LPSUHVH�q�GL�FUHDUH�OLQHH�GL
ODYRUD]LRQH�GHVWLQDWH�DL�YDUL�VERFFKL�GL�PHUFDWR��IDUPDFHXWLFR��DOLPHQWDUH��HUERULVWLFR�
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������������ 6HWWRUH��0,(/(

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

/ªDSLFROWXUD�LQ�3LHPRQWH�q�GLIIXVD�SUHYDOHQWHPHQWH�QHOOH�DUHH�FROOLQDUL�H�PRQWDQH��GRYH�JOL�DOYHDUL
VRQR� SRVL]LRQDWL� SHU� TXDVL� WXWWD� OD� VWDJLRQH� DWWLYD�� � 1HO� FRUVR� GHJOL� XOWLPL� DQQL� OªDSLFROWXUD
SLHPRQWHVH�KD�VXELWR�QRWHYROL�GDQQL�D�FDXVD�GHOOD�9DUURD�-DFREVRQLL��FRQ�XQD�IRUWH�ULGX]LRQH�GHJOL
DOYHDUL��,O�QXPHUR�GHOOH�D]LHQGH�SURGXWWULFL�q�GL�������FRQ�FLUFD��������DOYHDUL��SHU�XQD�SURGX]LRQH
GL�FLUFD�������WRQQHOODWH��GDWL��������/D�3/9�UHJLRQDOH�q�GL�FLUFD����PLOLDUGL��,O�YDORUH�GHO�VHUYL]LR�GL
LPSROOLQD]LRQH�q�VWDWR�VWLPDWR�LQ�FLUFD�������PLOLDUGL�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

/H�SURGX]LRQL�RWWHQXWH�YHQJRQR�LQGLUL]]DWH�SHU�LO�FRQVXPR�IUHVFR�H�SHU�OªLQGXVWULD��GROFLDULD�
FDVHDULD��FRVPHWLFD�H�IDUPDFHXWLFD���1HWWDPHQWH�SUHYDOHQWH�OD�YHQGLWD�GLUHWWD��SURGXWWRUH��
FRQVXPDWRUH���H�VFDUVR�XWLOL]]R�GL�DOWUL�FDQDOL��'LVWULEX]LRQH�0RGHUQD���/ªHQRUPH�SROYHUL]]D]LRQH
VXO�WHUULWRULR�GHOOH�D]LHQGH�SURGXWWULFL��SHU�OD�PDJJLRU�SDUWH�D�FDUDWWHUH�KREELVWLFR��QRQ�FRQVHQWH�GL
JDUDQWLUH�DOOD�'�0��SDUWLWH�GL�SURGRWWR�RPRJHQHH�SHU�TXDOLWj�H�SUH]]L��LQFRQWUDQGR�TXLQGL�PROWH
GLIILFROWj�D�FRPSHWHUH�FRQ�PLHOH�GL�RULJLQH�H[WUDFRPXQLWDULD��SURSRVWR�D�SUH]]L�SL��FRQWHQXWL��/H
HVSRUWD]LRQL�VRQR�GLUHWWH�YHUVR�L�3DHVL�GHO�1RUG�(XURSD�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�

8QD�ULSUHVD�GHOOªDOOHYDPHQWR�DSLVWLFR�SXz�GHULYDUH�GD�XQ�PDJJLRU�DIILDQFDPHQWR�DOOD�YHQGLWD�GLUHWWD
GHOOD�YHQGLWD�WUDPLWH�DOWUL�FDQDOL��'�0����GD�XQD�PDJJLRUH�FDSDFLWj�WHFQLFD�GHJOL�DOOHYDWRUL��GD�XQ
PLJOLRUDPHQWR� GHOOD� TXDOLWj�� GDOOR� VYLOXSSR� GL� SURGRWWL� FROODWHUDOL� H� GDOOªLQFUHPHQWR� GHJOL� DOWUL
SURGRWWL��SDSSD�UHDOH��SURSROL��FHUD��



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

69

������������ 6HWWRUH��829$

���&DSDFLWj�SURGXWWLYD�HVLVWHQWH�H�WHQGHQ]H�HYROXWLYH�GL�SURGX]LRQH�H�FRQVXPL�QHJOL�XOWLPL
DQQL�

/H� XRYD� GL� JDOOLQD� SURGRWWH� SHU� LO� FRQVXPR� VRQR� ������ PLOLRQL�� FRQ� XQD� YDULD]LRQH� DQQXDOH
������������GHO��������SDUL�D���������PLOLRQL�GL�XQLWj��H�OD�3/9�PHGLD�UHJLRQDOH�GHO�����������q
SDUL�D�������PLOLDUGL��*OL�DOOHYDPHQWL�FHQVLWL�QHO�������SHU�XQ�QXPHUR�GL�JDOOLQH�GL�FLUFD�����PLOLRQL
��������ULVXOWDQR������GL�FXL�����KD�FRQVLVWHQ]D�YDULDELOH�GDL�������DL�������FDSL��FLUFD����D]LHQGH
FRQWDQR� WUD� L� ������� H� L� ������� FDSL�� PHQWUH� OH� ULPDQHQWL� KDQQR� GLPHQVLRQL� SURGXWWLYH� ROWUH� L
������� FDSL��/D� VSHVD�SUR� FDSLWH�PHQVLOH�QHO� SHULRGR��������� FRUULVSRQGH� D��������� SUDWLFDPHQWH
LQYDULDWD�ULVSHWWR�DO�SHULRGR�����������

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

/D�FRPPHUFLDOL]]D]LRQH�GHOOH�XRYD�DYYLHQH�GL�QRUPD� VX� VFDOD� ORFDOH� HG� q� DWWXDWD� VLD�GD� DOOHYDWRUL
GRWDWL�GL�FHQWUL�FRQIH]LRQDPHQWR�DXWRUL]]DWL�H�VLD�GD�FRPPHUFLDQWL��/D�IRUPD�GLVWULEXWLYD�HPHUJHQWH
q�FRVWLWXLWD�GDO�GHWWDJOLR�PRGHUQR��FKH�FRQWUROOD�LO�����GHO�PHUFDWR�H�FKH�SUHVHQWH�XQªDPSLD�JDPPD
GL� SURGRWWL� GLVSRQLELOL�� /D� WUDVIRUPD]LRQH� GHOOH� XRYD� q� DWWXDWD� LQ� LPSLDQWL� GL� VJXVFLDWXUD� GRYH� VL
SURGXFH� VLD� LO� PLVWR� GL� XRYR�� VLD� SURGRWWL� GL� VROR� WXRUOR� H� VROR� DOEXPH�� H� VL� VWDQQR� VYLOXSSDQGR
WHFQLFKH�SHU�OªRWWHQLPHQWR�GL�RYRSURGRWWL�FRVLGGHWWL�GHOOD�VHFRQGD�JHQHUD]LRQH��SURGRWWR�GLVLGUDWDWR�
WXRUOR�RG�DOEXPH�FRQJHODWR�H�PLVWR�FRQJHODWR��
/ªXWLOL]]D]LRQH� LQGXVWULDOH�GHO�SURGRWWR�YHGH� LQ�SULPD�SRVL]LRQH� OªLPSLHJR�SHU�JHODWL� H� SDVWLFFHULD�
VHJXLWR�GD�TXHOOR�SHU�OD�SDVWD��SHU�PDLRQHVH�H�SUHSDUD]LRQL�JDVWURQRPLFKH�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�

6L�SUHYHGH�QHL�SURVVLPL�DQQL�XQD�VWDELOLWj�GHO�PHUFDWR�QHO�FRPSOHVVR��FRQ�DOFXQH�GLIIHUHQ]LD]LRQL��OH
SURVSHWWLYH�GL�PHUFDWR�SHU�LO�SURGRWWR�LQ�JXVFLR�QRQ�DSSDLRQR�SDUWLFRODUPHQWH�IDYRUHYROL��LQ�TXDQWR
OªDQGDPHQWR�GHO� FRQVXPR�GL�XRYD� IUHVFKH� q� RUPDL�GD� TXDOFKH� DQQR� LQ� FDOR�� LQ� SDUWH� FRQGL]LRQDWR
GDOOH�FRQVHJXHQ]H�QHJDWLYH�GL�FDPSDJQH�GL�LQIRUPD]LRQH�FKH�DWWULEXLVFRQR�DOOH�XRYD�FDUDWWHULVWLFKH
GL�VFDUVD�GLJHULELOLWj�H�SHULFRORVLWj�SHU�IHJDWR�H�FROHVWHUROR��q��LQYHFH��SUHYHGLELOH�XQR�VYLOXSSR�GHOOH
XRYD� ELRORJLFKH�� GL� TXHOOH� D� EDVVR� FRQWHQXWR� GL� FROHVWHUROR� �SURGX]LRQL� FRVLGGHWWH� RPHJD� ��� H
SRVVLELOLWj�GL� LQFUHPHQWR�SHU�JOL� VERFFKL�GL�PHUFDWR�UHODWLYR�D�XRYD�GL�JDOOLQD�DOOHYDWH�D� WHUUD��*OL
RYRSURGRWWL��LQILQH��JUD]LH�DOOD�ORUR�IOHVVLELOLWj�GªXVR��JRGUDQQR�WHQGHQ]LDOPHQWH�GL�XQD�FUHVFLWD�GHOOD
GRPDQGD�VLD�GD�SDUWH�GHOOªLQGXVWULD��JHODWL��SDVWLFFHULD��SDVWD���VLD�SHU�LO�FRQVXPR�SULYDWR�
/D�5HJLRQH�QRQ�SUHYHGH�H�QRQ�DPPHWWH�D�ILQDQ]LDPHQWR�LQYHVWLPHQWL�FKH�FRPSRUWLQR�XQ�DXPHQWR
GHOOD� FDSDFLWj� SURGXWWLYD� D]LHQGDOH�� SLXWWRVWR� VL� DQGUj� YHUVR� XQD� ULFRQYHUVLRQH� TXDOLWDWLYD� GHOOD
SURGX]LRQH�� SDULPHQWL� QRQ� VRQR� SUHYLVWL� H� QRQ� VRQR� DPPHVVL� D� ILQDQ]LDPHQWR� LQYHVWLPHQWL� GL
SRWHQ]LDPHQWR�GHOOD�FDSDFLWj�GL�FDOLEUD]LRQH�H�GL�FRQGL]LRQDPHQWR�GHOOH�XRYD��1RQ�VL�SUHYHGRQR�H
QRQ� VRQR� DPPHVVL� ILQDQ]LDPHQWL� FKH� FRPSRUWLQR� XQ� DXPHQWR� GHOOD� FDSDFLWj� SURGXWWLYD� GHJOL
LPSLDQWL�SHU�OD�SURGX]LRQH�GL�RYRSURGRWWL�
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������������� 6HWWRUH��3$7$7(

���� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

,O�3LHPRQWH�FROWLYD������HWWDUL�SHU�XQD�SURGX]LRQH�FRPSOHVVLYD�GL���������TXLQWDOL���������5LVSHWWR
DOOªDQQDWD������ OD� VXSHUILFLH� FROWLYDWD� VL� p� ULGRWWD�GL� ��� HWWDUL�� FRQ�XQD� FRQVHJXHQWH�GLPLQX]LRQH
GHOOD�SURGX]LRQH�GL��������TXLQWDOL��/D�PHGLD�GHOOD�3/9�UHJLRQDOH�QHO�����������FRUULVSRQGHYD�D
�������PLOLRQL�GL� OLUH��FRQ�XQD�GLPLQX]LRQH�SHUFHQWXDOH�SDUL�DO��������ULVSHWWR�DOOD�PHGLD������
�����
/D�SDWDWD�SLHPRQWHVH�VL�WURYD�VXL�PHUFDWL�GD�LQL]LR�OXJOLR�DG�DSULOH��/H�]RQH�SULQFLSDOL�GL�SURGX]LRQH
VRQR� OH� SURYLQFH� GL� $OHVVDQGULD�� &XQHR�� 1RYDUD�� DVWL� H� 7RULQR�� PHQWUH� OD� FROWLYD]LRQH� q
HVVHQ]LDOPHQWH� FRQFHQWUDWD�QHOOªDOHVVDQGULQR� �QHOOD�%DVVD�9DOOH� 6FULYLD� VL� FRQFHQWUD� FLUFD� LO� ���
GHOOD�SURGX]LRQH�UHJLRQDOH���GRYH�YLHQH�SURGRWWD�DQFKH�D� OLYHOOR� LQWHQVLYR��/H�YDULHWj�SL��FROWLYDWH
VRQR�OD�0RQDOLVD�� OD�3ULPXUD�H� Oª$JDWD��VHPLQDWH�H�UDFFROWH� LQ�PRGR�VFDJOLRQDWR��JDUDQWHQGR�XQD
SUHVHQ]D�FRQWLQXDWLYD�VXL�PHUFDWL�H�VXOOH�WDYROH�
,O�FRQVXPR�GL�SDWDWH�LQ�3LHPRQWH�ULIOHWWH�TXHOOR�UHJLVWUDWR�LQ�FDPSR�QD]LRQDOH��GRYH�LO�ELODQFLR�GHOOD
SDWDWLFROWXUD� SUHVHQWD� XQ� VDOGR� QHJDWLYR� VLD� SHU� OH� SDWDWH� FRPXQL� HG� LQ� SDUWLFRODUH� SHU� TXHOOH� GD
VHPH��/D�SURGX]LRQH�GL�SDWDWD�GD�VHPH�q�FRPXQTXH�DEEDVWDQ]D�OLPLWDWD��FRQ�TXDVL�WRWDOH�GLSHQGHQ]D
GDOOªLPSRUWD]LRQH�HVWHUD�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

/D� SURGX]LRQH� RWWHQXWD� QHOOH� DUHH� GL� FROOLQD� H� GL� PRQWDJQD� YLHQH� GHVWLQDWD� SUHYDOHQWHPHQWH
DOOªDXWRFRQVXPR�HG�DL�PHUFDWL�ORFDOL��OD�SDWDWLFROWXUD�HIIHWWXDWD�QHOOD�SLDQXUD�LUULJXD�DOHVVDQGULQD�VL
q�VSHFLDOL]]DWD� LQ�SURGX]LRQL�GHVWLQDWH�DOOD�WUDVIRUPD]LRQH�LQGXVWULDOH��1H�GHULYD�FKH�FLUFD� LO����
GHO� SURGRWWR� q� ULYROWR� DO� FRQVXPR� IUHVFR� PHQWUH� LO� ���� q� FRVWLWXLWR� GD� YDULHWj� VSHFLILFKH� SHU� OD
SURGX]LRQH�GL�FKLSV��SUHIULWWL�VXUJHODWL��IHFROD��SXUHD�LQ�SROYHUH��JQRFFKL��SURGRWWR�GL�TXDUWD�JDPPD
SHU�XVR�IUHVFR��DG�HV��FXEHWWL�SURQWL��
/ªRIIHUWD�GHO�SURGRWWR�q�DOTXDQWR�SROYHUL]]DWD�H�IUD]LRQDWD��QRQ�VHPSUH�RPRJHQHD�H�ULVSRQGHQWH�DOOH
HVLJHQ]H� GHL� PHUFDWL� H� GHOOD� GLVWULEX]LRQH� PRGHUQD� �FRQFHQWUD]LRQH� GHOOªRIIHUWD�� FRQVHUYD]LRQH�
FRQIH]LRQDPHQWR�� FRQWLQXLWj� GL� IRUQLWXUD�� VWDQGDUGL]]D]LRQH� GHL� SDUDPHWUL� TXDOLWDWLYL� H
PHUFHRORJLFL���6L�ULVFRQWUD�LQROWUH�XQD�VFDUVD�GLIIXVLRQH�GHOOªDVVRFLD]LRQLVPR�H�GHOOD�FRRSHUD]LRQH�HG
XQD� IRUWH� FRQFRUUHQ]D� LQWHUQD� WUD� L� SURGXWWRUL�� ,O� VLQJROR� SURGXWWRUH� q� FRVWUHWWR� D� FRQIHULUH� LO
SURGRWWR�D�FRPPHUFLDQWL�H�PHGLDWRUL�ORFDOL�FKH�GHWHQJRQR�LO�FRQWUROOR�GHOOD�SURGX]LRQH�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�

,Q�VHJXLWR�DOOD�UHDOL]]D]LRQH�GHJOL�LQYHVWLPHQWL��VL�SUHYHGH�XQ�VRVWDQ]LDOH�PLJOLRUDPHQWR�TXDOLWDWLYR
GHO� SURGRWWR� IUHVFR�� DQFKH� SHU� TXDQWR� ULJXDUGD� JOL� DVSHWWL� GHO� FRQIH]LRQDPHQWR� �LQFDVVHWWDWXUD�� H
GHOOD� SDWDWD� GD� LQGXVWULD�� 1RQ� YL� VDUDQQR� LQFUHPHQWL� GHOOD� FDSDFLWj� SURGXWWLYD� D� OLYHOOR� GHOOD
SURGX]LRQH�H�D�OLYHOOR�GHOOD�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�
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������������� 6HWWRUH��2/(23527($*,126(

��� &DSDFLWj� SURGXWWLYD� HVLVWHQWH� H� WHQGHQ]H� HYROXWLYH� GL� SURGX]LRQH�� FRQVXPL� HG
LQWHUVFDPEL�FRPPHUFLDOL�QHJOL�XOWLPL�DQQL�

,O�3LHPRQWH� FROWLYD��������HWWDUL� GL� VRLD�� �������GL� JLUDVROH�� ������GL� FRO]D� �DQQDWD�������� SHU
XQD�SURGX]LRQH�ULVSHWWLYDPHQWH�GL���������T�OL����������T�OL�H��������T�OL��5LVSHWWR�DOOªDQQDWD�����
VL�q�DYXWD�XQD�YDULD]LRQH�GL�VXSHUILFL�SDUL�D����������SHU�OD�VRLD����������SHU�LO�JLUDVROH���������
SHU�LO�FRO]D��OH�SURGX]LRQL�VRQR�GLPLQXLWH�GHO��������SHU�OD�VRLD��GHO��������SHU�LO�JLUDVROH��PHQWUH
VRQR�DXPHQWDWH�GHO��������SHU�LO�FRO]D��1HO������OD�3/9�UHJLRQDOH��D�SUH]]L�FRUUHQWL��FRUULVSRQGHYD
D����PLOLDUGL�GL�OLUH��SDUL�DOOª�����GHO�WRWDOH�SLHPRQWHVH�

���$WWXDOL�PHUFDWL�GL�VERFFR�H�FDQDOL�FRPPHUFLDOL�HVLVWHQWL

1HO� ����� OH� LPSRUWD]LRQL� GL� VHPL� ROHRVL� VRQR� VWDWH� FRVWLWXLWH� SULQFLSDOPHQWH� GD� VHPL� GL� VRLD� H
JLUDVROH��LQ�SDUWLFRODUH�GDOOD�)UDQFLD�H�GDOOD�*HUPDQLD�
/H� HVSRUWD]LRQL� KDQQR� UHJLVWUDWR� XQ� QHWWR� GHFUHPHQWR� LQ� SDUWLFRODUH� SHU� OD� VRLD� �YHUVR� )UDQFLD�
$XVWULD�H�6YL]]HUD���LO�FRO]D�H�LO�UDYL]]RQH��LO�JLUDVROH�UHJLVWUD�XQ�OHJJHUR�DXPHQWR�
/D�GRPDQGD�GL�ROHDJLQRVH�GD�SDUWH�GHL�VHWWRUL�GHOOD�WUDVIRUPD]LRQH��PROLQL��PDQJLPLVWL��DPLGHULH��q
GLYHQXWD� YLD� YLD� SL�� DUWLFRODWD�� FRPSOHVVD� H� VRILVWLFDWD�� LQ� FRQVHJXHQ]D� GL� FRQFHQWUD]LRQH� H
LQJUDQGLPHQWR�GHL� WUDVIRUPDWRUL� SUHVHQWL��PLJOLRUDPHQWR� GHOOH� WHFQLFKH� GL� DOLPHQWD]LRQH� DQLPDOH�
HYROX]LRQH� GHL� FRQVXPL� ILQDOL�� UXROR� VYROWR� GDOOD� JUDQGH� GLVWULEX]LRQH� RUJDQL]]DWD�� /D� VDQLWj� GHL
SURGRWWL�� RVVLD� OªDVVHQ]D� GL� FRQWDPLQDQWL� SHULFRORVL� SHU� OD� VDOXWH� XPDQD� R� DQLPDOH� q� RJJL� GD
LQWHQGHUVL�TXDOH�YHUR�H�SURSULR�SUHUHTXLVLWR�LQGLVSHQVDELOH�SHU�OD�FROORFD]LRQH�GL�SURWHROHDJLQRVH�VXL
PHUFDWL�� /D� VDQLWj� GHYH� FDUDWWHUL]]DUH� WXWWH� OH� WLSRORJLH� GL� SURGRWWR�� LQGLSHQGHQWHPHQWH� GDOOH
WHFQLFKH�FRQ�FXL�VRQR�RWWHQXWL��PHWRGL�GL�FROWLYD]LRQH��HVVLFFD]LRQH��FRQGL]LRQDPHQWR�H�VWRFFDJJLR��H
GDOOD�GHVWLQD]LRQH�FRPPHUFLDOH��4XHVWD�FRQGL]LRQH�VL�YHULILFD�VROR�RSHUDQGR�FRUUHWWDPHQWH�LQ�WXWWH
OH�IDVL��GDOOD�SURGX]LRQH�DL�WUDWWDPHQWL�SRVW�UDFFROWD�

���&DSDFLWj�SURGXWWLYD�SUHYLVWD�GRSR�OD�UHDOL]]D]LRQH�GHJOL� LQYHVWLPHQWL�H�FDPELDPHQWR
GHO�SHVR�DOOªLQWHUQR�GHOOD�3/9�UHJLRQDOH�

/D�UHFHQWH�GLIIXVLRQH�GL� WDOL� FROWXUH� q�GD�PHWWHUVL� LQ� UHOD]LRQH�DQFKH�FRQ� OªLQWURGX]LRQH�GL�PLVXUH
FRPXQLWDULH� GL� VRVWHJQR� SDUWLFRODUPHQWH� SRVLWLYH�� SHU� TXDQWR� VL� WUDWWL� GL� XQ� VHWWRUH� FRQ� OLPLWDWD
LQFLGHQ]D�VXOOªHFRQRPLD�DJULFROD�UHJLRQDOH�
/D� 5HJLRQH� QRQ� � SUHYHGH� H� QRQ� DPPHWWH� D� ILQDQ]LDPHQWR� DOFXQ� LQYHVWLPHQWR� FKH� SRUWL� DG� XQ
DXPHQWR�GHOOD�FDSDFLWj�GL�SURGX]LRQH��GL�WUDVIRUPD]LRQH�H�GL�FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�
*OL� LQYHVWLPHQWL� SULYLOHJHUDQQR� OD� ULFRQYHUVLRQH� ELRORJLFD� GHOOH� SURGX]LRQL� H� OªXWLOL]]D]LRQH� GL
WHFQRORJLH�LQQRYDWLYH�GL�HVWUD]LRQH�GHJOL�ROL��SUHVVLRQH�D�IUHGGR��
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������������� 6HWWRUH�352'8=,21,�9(*(7$/,�('�$//(9$0(17,�0,125,

&RQ� WDOH� GL]LRQH� VL� FRPSUHQGRQR� SURGRWWL� YHJHWDOL� HG� DOOHYDPHQWL� PLQRUL� QRQ� WUDWWDWL
SUHFHGHQWHPHQWH��FKH�QRQ�VRQR�VRJJHWWL�D�UHJRODPHQWD]LRQH�GDO�SXQWR�GL�YLVWD�GHOOH�2UJDQL]]D]LRQL
&RPXQL�GL�0HUFDWR�H�GXQTXH�QRQ�FRQWLQJHQWDWL��1HOOR�VSHFLILFR�VL�ID�ULIHULPHQWR�
�� DG� DOOHYDPHQWL� GL� OXPDFKH�� GL� HTXLQL� �YHQGLELOL� SHU� XVR� FDUQH� R� FRPH� DQLPDOL� GD� VSRUW� R� WHPSR
OLEHUR��FDSL�DOOHYDWL�Q����������GL�FDQL��HFF��
��D�FROWXUH�GL�IXQJKL�
'L�WDOL�SURGX]LRQL�HG�DOOHYDPHQWL�QRQ�YHQJRQR�IRUQLWL�LQ�TXHVWD�VHGH�LQIRUPD]LRQL�GL�VRUWD��FLUFD�OH
SURGX]LRQL�DWWXDOL�H�OH�SURVSHWWLYH�GL�PHUFDWR�
7UDWWDVL�SHU�DOWUR�GL�SURGX]LRQL�QRQ�VHQVLELOL��FDUDWWHUL]]DWH�GD�YROXPL�GL�SURGX]LRQL�OLPLWDWH�H�FKH
QRQ� WURYDQR� SUREOHPL� GL� FROORFDPHQWR� VXO� PHUFDWR�� JLRYDQGRVL� GL� FDQDOL� GL� FRPPHUFLDOL]]D]LRQH
GLYHUVL��3LXWWRVWR�HVVL�UDSSUHVHQWDQR�XQD�YDOLGD�IRUPD�GL�GLYHUVLILFD]LRQH�GHOOªDWWLYLWj�GHOOH�D]LHQGH�H
GL�UHGGLWR��QRQFKp�IRQWH�GL�RFFXSD]LRQH��VSHFLH�QHOOH�DUHH�PDUJLQDOL�

,Q�SDUWLFRODUH�SHU�TXDQWR�ULJXDUGD�OªDOOHYDPHQWR�GHJOL�VWUX]]L�VL�SUHFLVD�FKH�L�FDSL�DOOHYDWL�VRQR�FLUFD
�������LQ����DOOHYDPHQWL��,�FDSL�YHQJRQR�PDFHOODWL�DG�XQ�SHVR�GL�FLUFD�����.J��H�YHQGXWH�D�������OLUH
�.J� �PH]]HQH��� 2WWLPR� PHUFDWR� KD� OD� SHOOH�� PROWR� ULFKLHVWD� H� YHQGXWD� D� OLUH� �������� OªXQD�� 6L
SUHYHGH�SHUWDQWR�XQ�DXPHQWR�GHL�FDSL�DOOHYDWL�GL�FLUFD�LO�����DQQXR�QHO�PHGLR�SHULRGR�
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�������������� $33(1',&(�67$7,67,&$

7DEHOOD��� 3URGX]LRQH�ORUGD�YHQGLELOH�GHOOªDJULFROWXUD�SLHPRQWHVH
Tabella 2: Le principali coltivazioni del Piemonte
Tabella 3: Consistenza del patrimonio zootecnico piemontese
Tabella 4 Evoluzione della distribuzione moderna in Piemonte
Tabella 5: Evoluzione della dettaglio tradizionale in Piemonte
Tabella 6: Principali colture cerealicole, industriali e foraggere in Piemonte
Tabella 7: Superficie vitata, produzione di uva e di vino in Piemonte
Tabella 8: Superficie vitata e produzione nelle province piemontesi nel 1998
Tabella 9: Principali colture frutticole in Piemonte
Tabella 10: Principali colture orticole in Piemonte
Tabella 11: Il patrimonio bovino in Piemonte
Tabella 12: Strutture dell’allevamento bovino in Piemonte e la sua evoluzione
Tabella 13: Bovini macellati in Piemonte (capi)
Tabella 14: Importazioni di capi bovini in Piemonte
Tabella 15: Produzione piemontese di latte destinato all’alimentazione umana
Tabella 16: Il patrimonio suino in Piemonte
Tabella 17: Le macellazioni di suini in Piemonte (capi)
Tabella 18: Le importazioni di suini in Piemonte
Tabella 19: Il patrimonio ovicaprino in Piemonte
Tabella 20: Il patrimonio avicunicolo in Piemonte
Tabella 21: Avicunicoli macellati (capi) e uova prodotte in Piemonte

Fonti statistiche: ISTAT, Regione Piemonte

Tabelle tratte dagli studi preliminari dell’IRES, volume “Scenario generale – Le principali filiere”
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7DE�� � 3URGX]LRQH ORUGD YHQGLELOH GHOO
DJULFROWXUD SLHPRQWHVH

'DWL LQ
PLOLDUGL GL OLUH

FRUUHQWL

FRPSDUWR �
SURGRWWR

����
PLOLDUGL

����
PLOLDUGL

9DULD]LRQH
� �� � ��

3HVR � SURGRWWR
VXOOD WRWDOH 3/9

SLHPRQWHVH

3HVR � SURGRWWR
SLHPRQWHVH VXO

SURGRWWR LWDOLDQR

&HUHDOL 7RWDOH FHUHDOL ����� ��� ����� ���� ����

)UXPHQWR ��� ��� ����� ��� ���

5LVR ��� ��� ����� ��� ����

0DLV ��� ��� ����� ��� ����

3� LQGXVWULDOL 7RWDOH

LQGXVWULDOL

�� ��� ���� ��� ���

6RLD �� �� �� ��� ���

*LUDVROH �� �� � ��� ���

%DUEDELHWROD �� �� ��� ��� ���

2UWRIUXWWD 7RWDOH IUXWWD ��� ��� ����� ��� ���

0HOH �� �� ����� ��� ���

3HUH �� �� ���� ��� ���

3HVFKH �� �� ����� ��� ���

.LZL �� �� ���� ��� ����

7RWDOH RUWLFROH ��� ��� ���� ��� ���

9LQR ��� ��� ���� ���� ����

/DWWH ��� ��� ���� ���� ���

&DUQH 7RWDOH FDUQH ����� ����� ���� ���� ���

%RYLQL ��� ��� ���� ���� ����

6XLQL ��� ��� ��� ��� ���

3ROOL�XRYD ��� ��� ���� ��� ���

7RWDOH 3/9 ����� ����� ���� ����� ���

&RQVXPL

LQWHUPHGL

����� ����� ���� ���� ���

9DORUH
DJJLXQWR

����� ����� ���� ���� ���

5LSDUWL]LRQH
GHOOD 3/9

&ROWLY� HUEDFHH
H IRUDJJHUH

����� ����� ����� ���� ���

&ROWLY� OHJQRVH ����� ����� ��� ���� ���

$OOHYDP�
]RRWHFQLFL

����� ����� ���� ���� ���

)RQWH� ,VWDW
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7DE�� � /H SULQFLSDOL FROWLYD]LRQL GHO 3LHPRQWH

6XSHUILFL WRWDOL
LQ HWWDWL

DQQR FHUHDOL FROWLYD]LRQL IRUDJJHUH IRUDJJHUH RUWLFROH � IUXWWLIHUL YLWH GD YLQR

LQGXVWULDOL WHPSRUDQHH SHUPDQHQWL SDWDWH � YLQR
IUDJROH �

OHJXP� JUDQ�

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

���� ������� ������ ������� ������� ������ ������ ������

3URGX]LRQL
WRWDOL LQ

PLJOLDLD GL
TXLQWDOL

DQQR FHUHDOL FROWLYD]LRQL IRUDJJHUH IRUDJJHUH RUWLFROH � IUXWWLIHUL YLWH GD YLQR

LQGXVWULDOL WHPSRUDQHH SHUPDQHQWL SDWDWH � YLQR

IUDJROH �
OHJXP� JUDQ�

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

���� ������ ����� ������ ������ ����� ����� �����

)RQWH� 5HJLRQH

3LHPRQWH
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7DE�� � &RQVLVWHQ]D GHO SDWULPRQLR ]RRWHFQLFR SLHPRQWHVH

,O SDWULPRQLR ]RRWHFQLFR VHFRQGR OH VWDWLVWLFKH HVWLPDWLYH

DQQR ERYLQL VXLQL RYLQL &DSULQL HTXLQL

ERYLQL GL FXL
YDFFKH

WRWDOL GD ODWWH

���� ��������� ������� ������� ������� ������ ������

���� ��������� ������� ������� ������� ������ ������

���� ��������� ������� ������� ������� ������ ������

���� ������� ������� ������� ������� ������ ������

���� ������� ������� ������� ������� ������ ������

���� ������� ������� ������� ������ ������ ������

���� ������� ������� ������� ������ ������ ������

���� ������� ������� ������� ������ ������ ������

���� ������� ������� ������� ������ ������ ������

���� ������� ������� ������� ������� ������ ������

)RQWH� 5HJLRQH 3LHPRQWH � $VVHVVRUDWR $JULFROWXUD

,O SDWULPRQLR ]RRWHFQLFR VHFRQGR O
$QDJUDIH =RRWHFQLFD

DQQR ERYLQL
SURGX]LRQH

ERYLQL
ULSURGX]LRQH

ERYLQL
WRWDOL

VXLQL

DOOHY� FDSL DOOHY� FDSL DOOHY� FDSL DOOHY� FDSL

���� ����� ������� ������ ������� ������ ������� ����� �������

���� ����� ������� ������ ������� ������ ������� ����� �������

���� ����� ������� ������ ������� ������ ������� ����� �������

���� ����� ������� ������ ������� ������ ������� ����� �������

���� ����� ������� ������ ������� ������ ������� ����� �������

���� ����� ������� ������ ������� ������ ������� ����� �������

���� ����� ������� ������ ������� ������ ������� ����� �������

DQQR RYLFDSULQL HTXLQL DYLFROL FXQLFROL

DOOHY� FDSL DOOHY� FDSL DOOHY� �� FDSL DOOHY� FDSL

���� ����� ������� ����� ������ Q�G� Q�G� Q�G� Q�G�

���� ����� ������� ����� ������ ��� Q�G� ��� Q�G�

���� ����� ������� ����� ������ Q�G� ���������� Q�G� �������

���� ����� ������� ����� ������ ��� ���������� ��� �������

���� ����� ������� ����� ������ ��� ���������� ��� �������

���� ����� ������� ����� ������ ��� ���������� ��� ��������
�

���� ����� ������� ����� ������ ��� ���������� ��� �������

  HVFOXVR

LQFXEDWRL

)RQWH� 5HJLRQH 3LHPRQWH � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD
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7DE�� � (YROX]LRQH GHOOD GLVWULEX]LRQH PRGHUQD LQ 3LHPRQWH

3XQWL GL YHQGLWD ���� ���� YDULD]� �

0LQLPHUFDWL

ILQR D ��� PT ��� ��� ����

6XSHUPHUFDWL

������� PT ��� ��� �����

�������� PT �� ��� ����

���������� PT �� �� ����

,SHUPHUFDWL

����������� PT �� �� ����

! ����� PT � � ����

*UDQGL PDJD]]LQL

�������� PT �� �� �����

���������� PT �� �� ���

����������� PT � � ���

6WUXWWXUH
WUDLQDQWL GHL
FHQWUL FRPP�
6XSHUPHUFDWL �� �� �����

,SHUPHUFDWL � �� ����

*UDQGL PDJD]]LQL � � ���

([WUD�DOLPHQWDUL
VSHFLDOL]]DWL

� �� �����

7RWDOH ��� ����� ����

6XSHUILFL GL YHQGLWD ���� ���� YDULD]�
�

0LQLPHUFDWL ������� ������� ����

6XSHUPHUFDWL ������� ������� ����

,SHUPHUFDWL ������ ������� ����

*UDQGL PDJD]]LQL ������� ������ �����

&HQWUL FRPPHUFLDOL ������� ������� �����

7RWDOH ������� ��������� ����

7DE�� �(YROX]LRQH GHO GHWWDJOLR WUDGL]LRQDOH LQ 3LHPRQWH

3XQWL GL YHQGLWD ���� ���� YDULD]�
�

$OLPHQWDUH ������ ������ �����

ILQR D �� PT ������ ������ �����

������ PT ����� ����� ���

([WUD�DOLPHQWDUH ������ ������ ���

ILQR D �� PT ������ ������ ����

������ PT ����� ����� ����

7RWDOH ������ ������ ����

)RQWH� 2VVHUYDWRULR 5HJLRQDOH GHO &RPPHUFLR
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7DE�� � 3ULQFLSDOL FROWXUH FHUHDOLFROH� LQGXVWULDOL H IRUDJJHUH LQ 3LHPRQWH

6XSHUILFL LQ
HWWDUL

DQQR PDLV IUXPHQWR

WHQHUR

RU]R ULVR VRLD JLUDVROH EDUEDE� GD

]XFFKHUR

IRUDJJHUH

WHPSRU�

IRUDJJHUH

SHUPDQ�

���� ������� ������� ������ ������� ������ � ����� ������� �������

���� ������� ������� ������ ������� ������ � ����� ������� �������
���� ������� ������� ������ ������� ������ � ����� ������� �������
���� ������� ������� ������ ������� ������ ����� ����� ������� �������

���� ������� ������� ������ ������� ������ ����� ����� ������� �������
���� ������� ������ ������ ������� ������ ������ ����� ������� �������

���� ������� ������� ������ ������� ������ ������ ����� ������� �������
���� ������� ������� ������ ������� ������ ������ ����� ������� �������

���� ������� ������ ������ ������� ������ ������ ������ ������� �������
���� ������� ������� ������ ������� ������ ������ ������ ������� �������

3URGX]LRQL

LQ PLJOLDLD GL
TXLQWDOL

DQQR PDLV IUXPHQWR

WHQHUR

RU]R ULVR VRLD JLUDVROH EDUEDE� GD

]XFFKHUR

IRUDJJHUH

WHPSRU�

IRUDJJHUH

SHUPDQ�

���� ������ ����� ����� ����� ����� � ����� ������ ������

���� ����� ����� ����� ����� ����� � ����� ������ ������
���� ����� ����� ����� ����� ��� � ����� ������ ������

���� ������ ����� ����� ����� ��� �� ����� ������ ������
���� ������ ����� ����� ����� ��� ��� ����� ������ ������
���� ������ ����� ����� ����� ��� ��� ����� ������ ������

���� ������ ����� ����� ����� ��� ��� ����� ������ ������
���� ������ ����� ����� ����� ��� ��� ����� ������ ������

���� ������ ����� ��� ����� ��� ��� ����� ������ ������
���� ������ ����� ����� ����� ����� ��� ����� ������ ������

)RQWH�

5HJLRQH
3LHPRQWH
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7DE�� � 6XSHUILFLH YLWDWD� SURGX]LRQH GL XYD H GL YLQR LQ 3LHPRQWH

DQQR VXSHUILFLH XYD SURGRWWD YLQR SURGRWWR

�PLJOLDLD GL
KO�

'RF�'RFJ

KD� �PLJOLDLD GL
T�

WRWDOH 'RF�'RFJ � VXO WRWDOH

���� ������ ����� ����� ����� ����

���� ������ ����� ����� ����� ����
���� ������ ����� ����� ����� ����

���� ������ ����� ����� ����� ����
���� ������ ����� ����� ����� ����

���� ������ ����� ����� ����� ����
���� ������ ����� ����� ����� ����

���� ������ ����� ����� ����� ����
���� ������ ����� ����� ����� ����
���� ������ ����� ����� � �

7DE�� � 6XSHUILFLH YLWDWD H SURGX]LRQH QHOOH SURYLQFLH SLHPRQWHVL QHO ����

3URYLQFLD 6XSHUILFLH 6XSHUI� QRQ
LQ

6XSHUI� LQ 8YD YLQLILFDWD 9LQR RWWHQXWR

WRWDOH �KD� SURGX]LRQH SURGX]LRQH �PLJOLDLD GL T� �PLJOLDLD GL KO�

$OHVVDQGULD ������ ��� ������ ����� ���

$VWL ������ ��� ������ ����� �����
%LHOOD ��� �� ��� �� ��

&XQHR ������ ��� ������ ����� ���
1RYDUD ��� � ��� �� ��

7RULQR ����� �� ����� ��� ���
9HUEDQR &� 2� �� � �� � �

9HUFHOOL ��� �� ��� �� ��

7RWDOH ������ ����� ������ ����� �����

)RQWH� 5HJLRQH
3LHPRQWH �

$VVHVVRUDWR
$JULFROWXUD
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7DE�� � 3ULQFLSDOL FROWXUH IUXWWLFROH LQ 3LHPRQWH
6XSHUILFL LQ

HWWDUL

DQQR PHOH SHUH SHVFKH QHWWDULQH FLOLHJLH VXVLQH DOELFRFFKH DFWLQLGLD QRFFLROH

���� ����� ����� ����� ����� ��� ��� ��� ����� �����
���� ����� ����� ����� ����� ��� ��� ��� ����� �����

���� ����� ����� ����� ����� ��� ��� ��� ����� �����
���� ����� ����� ����� ����� ��� ��� ��� ����� �����

���� ����� ����� ����� ����� ��� ��� ��� ����� �����
���� ����� ����� ����� ����� ��� ��� ��� ����� �����

���� ����� ����� ����� ����� ��� ��� ��� ����� �����
���� ����� ����� ����� ����� ��� ��� ��� ����� �����

���� ����� ����� ����� ����� ��� ��� ��� ����� �����
���� ����� ����� ����� ����� ��� ��� ��� ����� �����

3URGX]LRQL

PLJOLDLD GL

TXLQWDOL

DQQR PHOH SHUH SHVFKH QHWWDULQH FLOLHJLH VXVLQH DOELFRFFKH DFWLQLGLD QRFFLROH

���� ����� ��� ����� ��� �� �� �� ��� ��
���� ����� ��� ����� ��� �� �� �� ��� ���

���� ��� ��� ��� ��� �� �� �� ��� ��
���� ����� ��� ��� ��� �� �� �� ��� ��

���� ����� ��� ��� ��� �� �� �� ��� ��
���� ����� ��� ��� ��� �� �� �� ��� ��

���� ����� ��� ��� ��� �� �� �� ��� ���
���� ����� ��� ��� ��� �� �� �� ��� ��

���� ����� ��� ��� ��� �� �� �� ��� ���
���� ����� ��� ��� ��� �� �� �� ��� ���

)RQWH�

5HJLRQH
3LHPRQWH
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7DE��� � 3ULQFLSDOL FROWXUH RUWLFROH LQ 3LHPRQWH
6XSHUILFL LQ HWWDUL

DQQR DVSDUDJL FDYROILRUL FDYROL
YHU]D

FLSROOH IDJLROL IUHVFKL IDJLROL GD
JUDQHOOD

���� ��� ��� ����� ����� ����� �����

���� ��� ��� ����� ����� ����� �����

���� ��� ��� ��� ����� ����� �����

���� ��� ��� ��� ����� ����� �����

���� ��� ��� ��� ����� ����� �����

���� ��� ��� ��� ����� ����� �����

���� ��� ��� ��� ����� ����� �����

���� ��� ��� ��� ����� ����� �����

���� ��� ��� ��� ����� ����� �����

���� ��� ��� ��� ����� ����� �����

]XFFKH
DQQR IUDJROH SDWDWH SHSHURQL SRPRGRUL VSLQDFL H

=XFFKLQL

���� ����� ����� ����� ��� ��� �����

���� ����� ����� ��� ��� ��� �����

���� ����� ����� ��� ��� ��� �����

���� ��� ����� ��� ��� ��� �����

���� ��� ����� ��� ��� ��� �����

���� ��� ����� ��� ��� ��� �����

���� ��� ����� ��� ��� ��� �����

���� ��� ����� ��� ��� ��� �����

���� ��� ����� ��� ��� ��� �����

���� ��� ����� ��� ��� ��� �����

3URGX]LRQL LQ PLJOLDLD GL TXLQWDOL

DQQR DVSDUDJL FDYROILRUL FDYROL
YHU]D

FLSROOH IDJLROL IUHVFKL IDJLROL GD
JUDQHOOD

���� �� �� ��� ��� ��� ���

���� �� �� ��� ��� ��� ���

���� �� �� ��� ��� ��� ���

���� �� �� ��� ��� ��� ���

���� �� �� ��� ��� ��� ���

���� �� �� ��� ��� ��� ��

���� �� �� ��� ��� ��� ��

���� �� �� ��� ��� ��� ��

���� �� �� ��� ��� ��� ��

���� �� �� ��� ��� ��� ��

]XFFKH
DQQR IUDJROH SDWDWH SHSHURQL SRPRGRUL VSLQDFL H

]XFFKLQL

���� ��� ����� ��� ��� �� ���

���� ��� ����� ��� ��� �� ���

���� ��� ����� ��� ��� �� ���

���� �� ����� ��� ��� �� ���

���� �� ��� ��� �� �� ���

���� ��� ����� ��� �� �� ���

���� �� ����� ��� ��� �� ���

���� �� ��� ��� ��� �� ���

���� �� ��� ��� ��� �� ���

���� �� ��� �� ��� �� ���

)RQWH� 5HJLRQH 3LHPRQWH
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7DE��� � ,O SDWULPRQLR ERYLQR LQ 3LHPRQWH

DQQR ERYLQL

ERYLQL GL FXL YDFFKH

WRWDOL GD ODWWH

���� ��������� �������

���� ��������� �������

���� ��������� �������

���� ������� �������

���� ������� �������

���� ������� �������

���� ������� �������

���� ������� �������

���� ������� �������

���� ������� �������

)RQWH� 5HJLRQH 3LHPRQWH � $VVHVVRUDWR $JULFROWXUD

7DE��� � /D VWUXWWXUD GHOO
DOOHYDPHQWR ERYLQR LQ 3LHPRQWH H OD VXD HYROX]LRQH

&RQVLVWHQ]D GL FDSL HG DOOHYDPHQWL DO ���������� SHU WLSRORJLD RUJDQL]]DWLYD

7LSRORJLD
RUJDQL]]DWLYD
GHOO
DOOHYDPH

QWR

QXP� DOOHY� FDSL DOOHY� � FDSL �

3URGX]LRQH

3URGX]�
ERYLQL DGXOWL

����� ������� ���� ����

3URGX]� YLWHOOL ��� ������ ��� ���

7RWDOH DOOHY�
SURGX]LRQH

����� ������� ���� ����

5LSURGX]LRQH

3URGX]� FDUQH
R PLVWL

������ ������� ���� ����

3URGX]� ODWWH H
DOWUL

����� ������� ���� ����

7RWDOH DOOHY�
ULSURGX]LRQH

������ ������� ���� ����

7RWDOH
*HQHUDOH

������ ������� ����� �����

/
HYROX]LRQH QHO FRUVR GHJOL DQQL 
��

DQQR ERYLQL
SURGX]LRQH

ERYLQL
ULSURGX]LR
QH

ERYLQL
WRWDOL

DOOHY� FDSL DOOHY� FDSL DOOHY� FDSL

���� ����� ������� ������ ������� ������ �������

���� ����� ������� ������ ������� ������ �������

���� ����� ������� ������ ������� ������ �������

���� ����� ������� ������ ������� ������ �������

���� ����� ������� ������ ������� ������ �������

���� ����� ������� ������ ������� ������ �������

���� ����� ������� ������ ������� ������ �������

)RQWH� 5HJLRQH 3LHPRQWH � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD ¥ $QDJUDIH =RRWHFQLFD



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

83

7DE��� � %RYLQL PDFHOODWL LQ 3LHPRQWH �FDSL�

DQQR ERYLQL

DGXOWL YLWHOOL WRWDOL

���� ������� ������� �������

���� ������� ������� �������

���� ������� ������� �������

���� ������� ������ �������

���� ������� ������ �������

���� ������� ������ �������

���� ������� ������ �������

)RQWH� 5HJLRQH 3LHPRQWH � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD

7DE��� � ,PSRUWD]LRQL GL FDSL ERYLQL LQ 3LHPRQWH

DQQR ERYLQL

SURGX]LRQ
H

DOOHYDP� WRWDOL

���� ������� ����� �������

���� ������� ����� �������

���� ������� ����� �������

���� ������� ����� �������

���� ������� ����� �������

���� ������� ����� �������

���� ������� ����� �������

)RQWH� 5HJLRQH 3LHPRQWH � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD
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7DE��� � 3URGX]LRQH SLHPRQWHVH GL ODWWH GHVWLQDWR DOO
DOLPHQWD]LRQH XPDQD

PLJOLDLD

GL

TXLQWDOL

DQQR ODWWH GL
YDFFD

ODWWH GL
SHFRUD

ODWWH GL
FDSUD

���� ������� ���� ����

���� ������� ���� ����

���� ������� ���� ����

���� ������� ���� ����

���� ������� ���� ����

���� ������� ���� ����

���� � � �

���� ������� ���� ����

)RQWH� 5HJLRQH 3LHPRQWH � $VVHVVRUDWR $JULFROWXUD

7DE��� � ,O SDWULPRQLR VXLQR LQ 3LHPRQWH

6HFRQGR OH

VWDWLVWLFKH
HVWLPDWLYH

6HFRQGR

O
$QDJUDIH
=RRWHFQLFD

DQQR FDSL

���� ������� DQQR DOOHY
�

FDSL

���� ������� ���� ����
�

�������

���� ������� ���� ����
�

�������

���� ������� ���� ����
�

�������

���� ������� ���� ����
�

�������

���� ������� ���� ����
�

�������

���� ������� ���� ����
�

�������

���� ������� ���� ����
�

�������

���� �������
���� �������

)RQWL� 5HJLRQH 3LHPRQWH � $VVHVVRUDWR $JULFROWXUD � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD
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7DE��� � /H PDFHOOD]LRQL GL VXLQL LQ 3LHPRQWH �FDSL�

DQQR FDSL

���� �������

���� �������

���� ���������

���� ���������

���� ���������

���� �������

���� �������

)RQWH� 5HJLRQH 3LHPRQWH � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD

7DE��� � /H LPSRUWD]LRQL GL VXLQL LQ 3LHPRQWH

DQQR VXLQL

SURGX]LRQ
H

DOOHYDP� WRWDOL

���� ������� ��� �������

���� ������� ����� �������

���� ������� ����� �������

���� ������ ����� ������

���� ������ ��� ������

���� ������ ����� ������

���� ������ ��� ������

)RQWH� 5HJLRQH 3LHPRQWH � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD
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7DE��� �,O SDWULPRQLR RYLFDSULQR LQ 3LHPRQWH

6HFRQGR OH
VWDWLVWLFKH

HVWLPDWLYH

6HFRQGR
O
$QDJUDIH

=RRWHFQLFD

DQQR RYLQL FDSULQL

���� ������� ������ DQQR RYLFDSULQL

���� ������� ������ DOOHY� FDSL

���� ������� ������ ���� ����� �������

���� ������� ������ ���� ����� �������

���� ������� ������ ���� ����� �������

���� ������ ������ ���� ����� �������

���� ������ ������ ���� ����� �������

���� ������ ������ ���� ����� �������

���� ������ ������ ���� ����� �������

���� ������� ������

)RQWL� 5HJLRQH 3LHPRQWH � $VVHVVRUDWR $JULFROWXUD � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD

7DE��� � ,O SDWULPRQLR DYLFXQLFROR LQ 3LHPRQWH

DQQR DYLFROL FXQLFRO
L

DOOHY� �� FDSL DOOHY� FDSL

���� Q�G� Q�G� Q�G� Q�G�

���� ��� Q�G� ��� Q�G�

���� Q�G� ���������� Q�G� �������

���� ��� ���������� ��� �������

���� ��� ���������� ��� �������

���� ��� ���������� ��� ���������

���� ��� ���������� ��� �������

  HVFOXVR LQFXEDWRL

)RQWH� 5HJLRQH 3LHPRQWH � 6HWWRUH $VVLVWHQ]D 9HWHULQDULD



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

87

7DE��� � $YLFXQLFROL PDFHOODWL �FDSL� H XRYD SURGRWWH LQ 3LHPRQWH

DQQR FRQLJOL SROOL JDOOLQH WDFFKLQL DOWUL WRWDOH XRYD GL

YRODWLOL SROODPH JDOOLQD ;

����

���� ��������� ���������� ��������� ������� ��������� ���������� �������

���� ��������� ���������� ��������� ������� ��������� ���������� �������

���� ��������� ���������� ��������� ������� ��������� ���������� �������

���� ��������� ���������� ��������� ������� ��������� ���������� �������

���� ��������� ���������� ��������� ������� ��������� ���������� �������

���� ��������� ���������� ��������� ������� ��������� ���������� �������

���� ���������� ���������� ��������� ������� ��������� ���������� �������

���� ���������� ���������� ��������� ������� ��������� ���������� �������

)RQWH� 5HJLRQH 3LHPRQWH � $VVHVVRUDWR $JULFROWXUD



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

88

�������� 3817,� ',� )25=$�� 3817,� ',� '(%2/(==$�� 0,1$&&(�
',63$5,7 � (� 327(1=,$/,7 � ',� 69,/8332� (� 3266,%,/,7 � '(/
6,67(0$�$*52,1'8675,$/(�3,(0217(6(�(�'(//(�$5((�585$/,
5(*,21$/,

,O� 3LDQR� GL� 6YLOXSSR� 5XUDOH� WLHQH� FRQWR� GHOOH� FDUDWWHULVWLFKH� HG� HVLJHQ]H� GHO� VLVWHPD� DJULFROR� HG
DJURLQGXVWULDOH� H� GHOOH� DUHH� UXUDOL� UHJLRQDOL�� SHU� OD� FUHD]LRQH� H�R� LO� FRQVROLGDPHQWR�� JUD]LH
DOOªDWWXD]LRQH�FRHUHQWH�H�FRRUGLQDWD�VXO� WHUULWRULR�GHOOH�SUHYLVWH�PLVXUH��GL�XQ�DPELHQWH� IDYRUHYROH
DOOD� YDORUL]]D]LRQH� GHL� YDQWDJJL� FRPSHWLWLYL� GHOOH� ILOLHUH� DJURLQGXVWULDOL� H� GHL� VLVWHPL� SURGXWWLYL
ORFDOL�

/H� SULQFLSDOL� TXHVWLRQL� SUREOHPDWLFKH� GHO� VLVWHPD� DJULFROR� HG� DJURLQGXVWULDOH� H� GHOOH� DUHH� UXUDOL
SLHPRQWHVL� VRQR� VLQWHWLFDPHQWH� ULDVVXQWH� VRWWR� IRUPD� GL� TXHL� SXQWL� GL� IRU]D�� GLVSDULWj�� FDUHQ]H� H
SRWHQ]LDOLWj�GL�VYLOXSSR�UXUDOH�VXL�TXDOL�LO�365�LQWHQGH�RSHUDUH�

3HU�FKLDUH]]D�TXL�VL�LQWHQGH�
��SHU�SXQWL�GL�IRU]D��JOL�DVSHWWL��YDOHQ]H��SRVLWLYL�LQWHUQL�DL�VHWWRUL�DJURIRUHVWDOL��ILOLHUH��HG�DOOH�DUHH
�HFRQRPLH��UXUDOL�
�� SHU� SXQWL� GL� GHEROH]]D�� L� OLPLWL� �FDUHQ]H�� LQWHUQL� DL� VHWWRUL� DJURIRUHVWDOL� �ILOLHUH�� HG� DOOH� DUHH
�HFRQRPLH��UXUDOL�
�� SHU� PLQDFFH�� JOL� HOHPHQWL� �IDWWRUL�� HVWHUQL� SRVVRQR� LQIOXLUH� QHJDWLYDPHQWH� VXL� �DFFHQWXDUH� L
SUREOHPL�GHL��VHWWRUL�DJURIRUHVWDOL��ILOLHUH��H�VXOOH�DUHH��HFRQRPLH��UXUDOL�
�� OD� QR]LRQH� GL� SRWHQ]LDOLWj� FRPH� RSSRUWXQLWj�� H� FLRq� OªLQVLHPH� GHJOL� HOHPHQWL� �IDWWRUL�� HVWHUQL� FKH
SRVVRQR� HVDOWDUH�� IDYRULUH� OH� SRVVLELOLWj� GL� VYLOXSSR� GHL� VHWWRUL� DJURIRUHVWDOL� �ILOLHUH�� H� GHOOH� DUHH
�HFRQRPLH��UXUDOL�

,Q�WDO�PRGR�OªDQDOLVL�GHOOD�VLWXD]LRQH�GHO�VHWWRUH�DJULFROR��IRUHVWDOH�H�GHOOH�DUHH�UXUDOL�YLHQH�ULFRQGRWWD
FRPSOHVVLYDPHQWH� DO�PHWRGR� 6:27� �FIU��'RFXPHQWR� �9,��������B5(9�� VX� §/D� YDOXWD]LRQH� GHL
SURJUDPPL� GL� VYLOXSSR� UXUDOH� VRVWHQXWL� GDO� )(2*$��� FRQ� OªDJJLXQWD� GHOOD� QR]LRQH� GL� GLVSDULWj�
PHGLDQWH� OD� TXDOH� VDUDQQR� LQGLYLGXDWH� HYHQWXDOL� GLIIHUHQ]H� WUD� VHWWRUL� �ILOLHUH�� HG� DUHH� �HFRQRPLH�
UXUDOL�UHJLRQDOL�

/D� VWUDWHJLD� GHO� 365� SURSRVWD� �FIU�� VXFFHVVLYR� S�� ����� UDSSUHVHQWD� LQ� GHILQLWLYD� OR� VWUXPHQWR� R
PHJOLR�OªLQVLHPH�GHJOL�VWUXPHQWL�GL�YDORUL]]D]LRQH�GHL�SXQWL�GL�IRU]D�H�GL�PLQLPL]]D]LRQH�GHL�SXQWL
GL�GHEROH]]D�DL�ILQL�GHOOR�VIUXWWDPHQWR��XWLOL]]D]LRQH��GHOOH�RSSRUWXQLWj�WHQXWR�FRQWR�GHOOH�GLVSDULWj
VWUXWWXUDOL�H�WHUULWRULDOL�H�GHOOH�PLQDFFH�

,� SULQFLSDOL� SXQWL� GL� IRU]D�� GLVSDULWj�� FDUHQ]H� H� SRWHQ]LDOLWj� GL� VYLOXSSR� UXUDOH� VXL� TXDOL� LO� 365
LQWHQGH�RSHUDUH�VRQR�L�VHJXHQWL�

D� SXQWL�GL�IRU]D�

�� EDVH� SURGXWWLYD� UDSSUHVHQWDWD� GD� XQ� QXPHUR� LPSRUWDQWH� GL� D]LHQGH� SURIHVVLRQDOL�� YLWDOL� H
PHUFDQWLOL��SRFR�SL��GL�XQGLFLPLOD��SDUL�D�FLUFD�LO�����GHO�WRWDOH�UHJLRQDOH��PD�FKH�RFFXSD�SL��GHO
���� GHOOD� 6$8� UHJLRQDOH� H� FKH� FRQFHQWUD� XQD� TXRWD� ULOHYDQWH� GHOOD� 3/9� UHJLRQDOH��� WUDWWDVL� GL
D]LHQGH� GL� EXRQD� GLPHQVLRQH� ILVLFD� �ROWUH� ��� HWWDUL� GL� 6$8��� LQWHUHVVDWH� QHJOL� XOWLPL� ��� DQQL� GD
LQYHVWLPHQWL� D]LHQGDOL� FKH� QH� KDQQR� DXPHQWDWR� LO� FDSLWDOH� ILVVR�� FRQ� XQ� EXRQ� OLYHOOR� GL
LPSUHQGLWRULDOLWj� H� FDSDFL� GL�PLVXUDUVL�� JUD]LH� DOOªRUJDQL]]D]LRQH� IOHVVLELOH� � GHOOD� SURGX]LRQH� HG� D
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OLYHOOL�GL�LQWHJUD]LRQH�SURGXWWLYD�HG�D�UHOD]LRQL�YHUWLFDOL�GL�ILOLHUD��LQ�PROWL�FRPSDUWL�FRUUHODWL�DG�XQD
IRUWH�H�UDGLFDWD�HVSHULHQ]D�FRRSHUDWLYD�� FRQ�HOHYDWD� FDSDFLWj� FRPSHWLWLYD�FRQ� OH�QXRYH�RSSRUWXQLWj
RIIHUWH�GDO�PHUFDWR�

�� VLVWHPL� ORFDOL� VSHFLDOL]]DWL� QHOOD� SURGX]LRQH� H� VSHVVR� QHOOD� SULPD� H� VHFRQGD� WUDVIRUPD]LRQH� � GL
SURGRWWL� DJULFROL�� VSHVVR� FRQQRWDWL� GD� GHQRPLQD]LRQL� GL� WXWHOD� H�PDUFKL� GL� TXDOLWj�� TXDOL� YLQL� �LQ
SDUWLFRODUH�� DUHH�YLWLFROH�GL�/DQJKH��5RHUR� H�0RQIHUUDWR�� UHODWLYH� DOOH� SURYLQFLH�GL�&XQHR��$VWL� HG
$OHVVDQGULD���IUXWWD��LQ�SDUWLFRODUH��DUHD�VSHFLDOL]]DWH�GHO�VDOX]]HVH�LQ�SURYLQFLD�GL�&XQHR���SURGRWWL
ODWWLHUR�FDVHDUL� �LQ� SDUWLFRODUH�� DUHH� VSHFLDOL]]DWH� GHOOH� SURYLQFLH� GL� &XQHR� H� 7RULQR��� ULVR� �LQ
SDUWLFRODUH�� DUHH� VSHFLDOL]]DWH� GHOOH� SURYLQFLH� GL� 9HUFHOOL�� 1RYDUD� HG� $OHVVDQGULD��� FHUHDOL� �LQ
SDUWLFRODUH��DUHH�VSHFLDOL]]DWH�GHOOH�SURYLQFLH�GL�7RULQR�HG�$OHVVDQGULD��

��IRUWH�LQFLGHQ]D�GHOOªH[SRUW�DJURDOLPHQWDUH�VXO�WRWDOH�GHOOªH[SRUW�UHJLRQDOH�VSHFLH�QHL�FRPSDUWL�GHJOL
VSXPDQWL��GHL�YLQL��GHOOD�IUXWWD�H�GHO�ULVR�

�� LO� IDWWR� FKH� SDUWH� VLJQLILFDWLYD� GHOOD� SURGX]LRQH� DJURDOLPHQWDUH� UHJLRQDOH� ULVXOWD� GRWDWD� GL
GHQRPLQD]LRQH� GL� RULJLQH� H� GL�PDUFKL� GL� TXDOLWj�� ROWUH� DG� HVVHUH� GL� SUHJLR� VXO� SLDQR� GHOOD� TXDOLWj
RUJDQROHWWLFD��QXWUL]LRQDOH��LJLHQLFR�VDQLWDULD��HFF��

��SUHVHQ]D�GL�XQD�UHWH�GL�FHQWUL�GL�DVVLVWHQ]D�WHFQLFD�FRQVROLGDWD�H�GLIIXVD�VXO�WHUULWRULR��TXDVL����
FHQWUL�FRQ�FLUFD�YHQWLPLOD�D]LHQGH�VHUYLWH��

E��SXQWL�GL�GHEROH]]D�

�� PRGHVWH� GLPHQVLRQL� ILVLFKH� HG� HFRQRPLFKH� PHGLH� GHOOH� D]LHQGH� DJULFROH� ����� HWWDUL� GL� 6$8� QHO
������

�� LQYHFFKLDPHQWR� GHOOD� SRSROD]LRQH� GHGLWD� DOOªDJULFROWXUD�� VSHFLH� QHOOH� DUHH� LQWHUQH� H� PHQR
DFFHVVLELOL�

��SUREOHPL��FRQ�HFFH]LRQH�GHOOH�DUHH�GHO�YHUFHOOHVH�H�GHO�QRYDUHVH�GHVWLQDWH�D�ULVR��GL�SLDQLILFD]LRQH�H
JHVWLRQH�GHOOH�ULVRUVH�LGULFKH�SHU�OªLUULJD]LRQH�

��FDUHQ]H�QHOOD�FRQFHQWUD]LRQH��TXDOLILFD]LRQH�HG�RUJDQL]]D]LRQH�GHOOD�RIIHUWD�

�� LQVXIILFLHQWH� VYLOXSSR� GL� FHUWL� VHJPHQWL� GHOOD� SURGX]LRQH� DL� ILQL� GHO� VRGGLVIDFLPHQWR� GHOOD
WUDVIRUPD]LRQH� SHU� XVL� LQGXVWULDOL� VSHFLILFL� �SHU� HVHPSLR�� QHOOH� FRQVHUYH� YHJHWDOL�� SHU� TXDQWR� LQ
UHJLRQH� VLDQR� SUHVHQWL� LPSUHVH� DJURLQGXVWULDOL� GL� ULOLHYR�� FKH� GXQTXH� VRQR� VOHJDWH� GDO� SURGRWWR
ORFDOH��

F��OH�SRWHQ]LDOLWj�H�RSSRUWXQLWj�GL�VYLOXSSR�UXUDOH�

��VHJPHQWD]LRQH�GHL�PHUFDWL�

��VYLOXSSR�GHOOD�JUDQGH�GLVWULEX]LRQH�H�RUJDQL]]DWD�

��VYLOXSSR�GL�FDQDOL�FRPPHUFLDOL�EUHYL��OHJDWL�D�SURGRWWL�WLSLFL�ORFDOL��F�G��ILOLHUH�FRUWH��
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�� LQFUHPHQWR� GHOOD� GRPDQGD� LQWHUQD� HG� LQWHUQD]LRQDOH� GL� SURGRWWL� GL� TXDOLWj� H� WLSLFL�� D
GHQRPLQD]LRQH�H�PDUFKLR�

��VYLOXSSR�GHOOD�GRPDQGD�GL�SURGRWWL�GD�SURGX]LRQH�LQWHJUDWD�H�ELRORJLFL��LQ�JHQHUH�DG�DOWD�JDUDQ]LD
SHU�OD�VDOXWH��QRQFKp�GHOOD�F�G��HFRQRPLD�GHO�JXVWR�ROWUH�OD�VFDOD�ORFDOH�

�� XOWHULRUH� FUHVFLWD� GHO� WXULVPR� HQRJDVWURQRPLFR� H� FXOWXUDOH� �QHOOªDPELWR� GHO� WXULVPR� UXUDOH�� H
GHOOªDJULWXULVPR��VSHFLH�LQ�IRUPD�FRRSHUDWLYD�WUD�OH�GLYHUVH�LPSUHVH�DJULWXULVWLFKH��

G��OH�PLQDFFH�

��LQDVSULPHQWR�GHOOD�FRQFRUUHQ]D�VLD�HVWHUD��SHU�HIIHWWR�GL�XQD�PDJJLRUH�OLEHUDOL]]D]LRQH�GHL�PHUFDWL
H�GL�QXRYL�DFFRUGL�*$77�:72��FKH�LQWHUQD�QHL�3DHVL�8(�H�GHOOª,WDOLD�

��FDOR�GHOOD�GRPDQGD�SHU�DOFXQH�SURGX]LRQL��SHU�HVHPSLR�FDUQH�ERYLQD��

�� SHUGLWH� GL� TXRWH� GL� PHUFDWR� SHU� PDQFDWR� SURVHJXLPHQWR� OXQJR� OD� VWUDGD� GHOOªLQQRYD]LRQH� GL
SURGRWWR�H�GHOOD�TXDOLWj�

���HVFOXVLRQH�R�ULGX]LRQH�GHOOD�SDUWHFLSD]LRQH�GDL�FDQDOL�FRPPHUFLDOL�HPHUJHQWL�

��ULVFKLR�GL�VSDUL]LRQH�GL�SURGRWWL�WLSLFL�PLQRUL�

��FDUHQ]H�GL�GLVSRQLELOLWj�GL�PDQRGRSHUD�VSHFLH�LQ�FHUWH�DUHH�

H��OH�GLVSDULWj�

/ªDQDOLVL�SUHFHGHQWH�KD�PRVWUDWR�OªHVLVWHQ]D�LQ�3LHPRQWH�GL�XQ�GXDOLVPR�VWUXWWXUDOH��WUD� LPSUHVH��
VHWWRULDOH� �WUD� VHWWRUL�� H� WHUULWRULDOH� �WUD� DUHH� UXUDOL��� ,Q� HIIHWWL�� LO� 3LHPRQWH� VHPEUD� VHJXLUH� XQ
SHUFRUVR�HYROXWLYR�GL�WLSR�GXDOLVWLFR��SHU�FXL�FRHVLVWRQR�
�� DUHH� IUDJLOL�� GRYH� VL� FRQFHQWUD� OD� PDJJLRU� SDUWH� GHOOH� D]LHQGH� GHILQLELOL� PDUJLQDOL�� LQ� YLD� GL
GHSDXSHUDPHQWR� VRFLR�HFRQRPLFR� H� WXWWDYLD� FDUDWWHUL]]DWH� GD� XQªHOHYDWD� TXDOLWj� GHOOH� ULVRUVH
QDWXUDOL�� SDHVDJJLVWLFKH� H� FXOWXUDOL�� GD� VDOYDJXDUGDUH� H� WXWHODUH�� FRQ� RSSRUWXQL� LQWHUYHQWL� GL
VYLOXSSR�LQWHJUDWR�
�� DUHH� DG� DJULFROWXUH� YLWDOL�� VWUXWWXUDOH� HG� RUJDQL]]DWH�� GRYH� q� LQVHGLDWD� OD� PDJJLRU� SDUWH� GHOOH
D]LHQGH�SURIHVVLRQDOL�H�PHUFDQWLOL�H�GRYH�LQ�SULPD�DSSURVVLPD]LRQH�VL�SRVVRQR� LQGLYLGXDUH�VLVWHPL
SURGXWWLYL� ORFDOL� VSHFLDOL]]DWL�� FRQ� SUHVHQ]D� DQFKH� GL� LPSUHVH� GL� WUDVIRUPD]LRQH� H
FRPPHUFLDOL]]D]LRQH�
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������ ,/�6(7725(�)25(67$/(

�������� /$�6,78$=,21(

,O�3LHPRQWH�FRQ���������HWWDUL�GL�VXSHUILFLH�IRUHVWDOH��,67$7��������q�DO�VHFRQGR�SRVWR� LQ�,WDOLD
GRSR� OD� 7RVFDQD� SHU� HVWHQVLRQH� GHOOD� FRSHUWXUD� ERVFDWD�� 6HFRQGR� L� GDWL� GHOOª,QYHQWDULR� )RUHVWDOH
1D]LRQDOH�GHO������GHWWD�VXSHUILFLH�ULVXOWD�DQFRUD�PDJJLRUH����������KD���PHQWUH�QHOOD�UHDOWj�VL�SXz
FDOFRODUH�FKH�SHU�OD�GLIIXVLRQH�GHL�ERVFKL�GL�QHRIRUPD]LRQH�VLD�RJJL�DWWHVWDWD�DWWRUQR�DJOL���������KD�
/ªLQGLFH�GL�ERVFRVLWj��UDSSRUWR�WUD�VXSHUILFLH�ERVFDWD�H�VXSHUILFLH�WHUULWRULDOH��DPPRQWD�DO�������D
OLYHOOR�UHJLRQDOH��VDOH�DO�����SHU�OH�DUHH�FROOLQDUL�H�PRQWDQH�H�UDJJLXQJH�LO�����FRQVLGHUDQGR�LO�VROR
WHUULWRULR�PRQWDQR��GDWL�,67$7�������
/D� VXSHUILFLH� ERVFDWD� UHJLRQDOH� q� SHU� EXRQD� SDUWH� GL� SURSULHWj� SULYDWD� ��������� TXHVW
XOWLPD
ORFDOL]]DWD� SUHYDOHQWHPHQWH� VXL� WHUUHQL� SL�� IHUWLOL� H� SURGXWWLYL�� OH� SURSULHWj� FRPXQDOL� �������
VRQR�ORFDOL]]DWH�LQ�SUHYDOHQ]D�LQ�PRQWDJQD��DVVDL�ULGRWWH�VRQR�OH�TXRWH�SRVVHGXWH�GDOOR�6WDWR��GDOOD
5HJLRQH��������R�GD�(QWL��&RQVRU]L�H�$]LHQGH��������

7DEHOOD����6XSHUILFLH�IRUHVWDOH�GHO�3LHPRQWH�VXGGLYLVD�SHU�WLSR�GL�SURSULHWj��GDWL�,67$7��DQQR������

35235,(7$ª &2081, 67$72 (

5(*,21(

(17, &216� 2

$=,(1'(

35,9$7, 727$/(

7,32 ', %26&2 KD � KD � KD � KD � +D �

)XVWDLH ������ ���� ����� ��� ����� ��� ������� ���� ������� ����

&HGXL VHPSOLFL ������ ���� ����� ��� ����� ��� ������� ���� ������� ����

&HGXL FRPSRVWL H
FHGXL VRWWR IXVW�

UHVLQRVH

������ ��� ����� ��� ����� ��� ������� ���� ������� ����

727$/( ������� ���� ����� ��� ������ ��� ������� ���� ������� ����

4XDVL� LO� ���� GHOOD� VXSHUILFLH� ERVFDWD� UHJLRQDOH� �KD� ��������� q� FRVWLWXLWR� GD� FHGXL� GL� SURSULHWj
SULYDWD��PHQWUH�L�UHVWDQWL���������HWWDUL�D�IXVWDLD�SULYDWD�VRQR�LQ�SDUWH�UDSSUHVHQWDWL�GD�SLRSSHWL�LQ
FROWXUD�VSHFLDOL]]DWD�H�QRQ��KD���������H�GD�FDVWDJQHWL� �KD����������TXHVWL�XOWLPL��DEEDQGRQDWL�VX
YDVWH�VXSHUILFL��YDQQR�WUDVIRUPDQGRVL�LQ�ERVFKL�PLVWL�D�VWUXWWXUD�LUUHJRODUH�
1HOOD� SURSULHWj� SXEEOLFD�� HVVHQ]LDOPHQWH� FRPXQDOH�� VL� ULVFRQWUDQR� LQ�PLVXUD�PDJJLRUH� L� ERVFKL� D
IXVWDLD������GHOOD�VXSHUILFLH�ERVFDWD�FRPXQDOH��LQ�SDUWLFRODUH�GL�FRQLIHUH�
,O� VHQVLELOH� DXPHQWR� GHOOD� VXSHUILFLH� ERVFDWD� SLHPRQWHVH� q� GRYXWR� LQ� PDVVLPD� SDUWH� DOOD
FRORQL]]D]LRQH�VSRQWDQHD�GHL�WHUUHQL�XQ�WHPSR�SDVFRODWL�R�FROWLYDWL�GHOOH�]RQH�PRQWDQH�H�FROOLQDUL��D
VHJXLWR�GHOOD�GLPLQXLWD�SUHVVLRQH�DQWURSLFD��VROR�LQ�PLQLPD�SDUWH�O
DXPHQWR�GL�VXSHUILFLH�q�GRYXWR�D
ULPERVFKLPHQWL� FKH� VRQR� SUHVVRFKp� FHVVDWL� QHO� SHULRGR� ���������� H� ULSUHVL� GDO� ������ DQFKH� LQ
SLDQXUD��JUD]LH�DJOL�LQFHQWLYL�SUHYLVWL�GDO�5HJRODPHQWR��&((��Q����������
1HJOL�XOWLPL�GHFHQQL�DQFKH� OH� FDUDWWHULVWLFKH�GL�FRPSRVL]LRQH� GHL� VRSUDVVXROL� ERVFDWL� SLHPRQWHVL
VRQR�QRWHYROPHQWH�FDPELDWH�FRQ�LO�FDOR�LQ�VXSHUILFLH�GHL�FDVWDJQHWL�FKH�VL�VWDQQR�WUDVIRUPDQGR�LQ
ERVFKL�PLVWL�GL�ODWLIRJOLH��PHQWUH�TXHOOL�GD�IUXWWR�VRQR�VFHVL�GDL��������HWWDUL�GHO�©���DL��������HWWDUL
GHO�©����GL�FXL�VROR��������HWWDUL�LQ�DWWXDOLWj�GL�FROWXUD�
1HJOL�XOWLPL����DQQL�L�VRSUDVVXROL�D�IDJJLR�QRQ�KDQQR�VXEuWR�VHQVLELOL�YDULD]LRQL��8QD�SDUWLFRODULWj
GHOOH� IDJJHWH� SLHPRQWHVL� q� OD� ULGRWWD� VXSHUILFLH� D� IXVWDLD� �KD� ������ QHO� ������ KD� ������ QHO� ������
FRQWUR� XQD� HVWHVD� VXSHUILFLH� D� FHGXR� �JLj� SDUL� D� �������� HWWDUL� QHO� ������ FKH� VWD� JHQHUDOPHQWH� H
GHFLVDPHQWH�LQYHFFKLDQGR�HYROYHQGRVL�QDWXUDOPHQWH�LQ�DOWR�IXVWR�
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1RQ�ULOHYDWD�GDOOª,67$7��YD�SHUz�PHQ]LRQDWD�OD�URELQLD�FKH��IDYRULWD�GDO�JRYHUQR�D�FHGXR�D�VFDSLWR
GHOOH� PHQR� SODVWLFKH� TXHUFH� H� GHOOH� DOWUH� ODWLIRJOLH� DXWRFWRQH�� FRSUH� RJJL� FLUFD� ������� HWWDUL� LQ
SXUH]]D�
$QFKH� SHU� HIIHWWR� GHJOL� LPSLDQWL� DUWLILFLDOL�� GDO� GRSRJXHUUD� DG� RJJL� L� ERVFKL� GL� FRQLIHUH� �LQ
SDUWLFRODUH�LO�SLQR�VLOYHVWUH���VL�VRQR�HVWHVL�SDVVDQGR�GDL��������KD�GHO������DL���������GHO������
,�ERVFKL�PLVWL� GL� FRQLIHUH� H� ODWLIRJOLH� VRQR� DQFK
HVVL� LQ� IDVH� GL� HVSDQVLRQH� ������� KD� �������
������KD����������PDQLIHVWDQGR�OD�ORUR�VSRQWDQHD�ULQDWXUDOL]]D]LRQH�
,� ODULFHWL� UDSSUHVHQWDQR� LO� SDWULPRQLR� GL� FRQLIHUH� SL�� FRQVLVWHQWH� �������� HWWDUL� QHO� ������
FDUDWWHUL]]DQGR� L� ERVFKL� UHJLRQDOL� PRQWDQL� H� VXEDOSLQL�� DQFKH� VH� LQ� DOFXQH� YDOOL� VRQR� FRPXQTXH
SUHVHQWL�HVWHVH�IXVWDLH�GL�DEHWH�ELDQFR�H��LQ�PLQRU�PLVXUD��GL�DEHWH�URVVR��LQ�IDVH�GL�HVSDQVLRQH�
,O�SLQR�VLOYHVWUH�ULVXOWD�LQYHFH�OLPLWDWR�DL�VXROL�SL��VXSHUILFLDOL�
,O�SLQR�FHPEUR�q�LQ�FRQWLQXD�H�VHQVLELOH�HVSDQVLRQH�DOOªLQWHUQR�GHL�ODULFHWL�

$QFKH�SHU� LO�SDWULPRQLR� IRUHVWDOH�SLHPRQWHVH�JOL�LQFHQGL� VRQR� LO�SL�� LPSRUWDQWH�DJHQWH�GL�GDQQR�
SDUWLFRODUPHQWH�SHU�TXDQWR�ULJXDUGD�L� ULPERVFKLPHQWL�GL�FRQLIHUH�FROORFDWL� LQ� IDVFLD�SHGHPRQWDQD�
QHO�SHULRGR�������������OH�VXSHUILFL�ERVFDWH�EUXFLDWH�RJQL�DQQR�LQ�3LHPRQWH�VRQR�VWDWH�LQ�PHGLD�SDUL
D�������HWWDUL��SXU�FRQVLGHUDQGR�FKH�VSHVVR�LO�IXRFR�ULSHUFRUUH�VXSHUILFL�JLj�LQWHUHVVDWH�GDOOªLQFHQGLR�
,O�3LDQR�SHU�OD�GLIHVD�GHO�SDWULPRQLR�ERVFKLYR�GDJOL�LQFHQGL�SHU�LO�3LHPRQWH�q�JLj�LQ�IDVH�GL�UHYLVLRQH
SHU�LO�SHULRGR�����������
6DOWXDULDPHQWH�SURYRFDQR�GDQQL� FRQVLVWHQWL� DO�SDWULPRQLR� IRUHVWDOH�DQFKH� LO�YHQWR�� OD�JDODYHUQD�H
DWWDFFKL�GL�QDWXUD�ELRWLFD�

,Q� DPELWR� UHJLRQDOH� VRQR� RJJL� SUHVHQWL� FLUFD� ���� LPSUHVH� IRUHVWDOL�� SHU� OR� SL�� IDPLOLDUL�� FKH� VL
GHGLFDQR� DOOªDEEDWWLPHQWR� HG� DOOD� FRPPHUFLDOL]]D]LRQH� GHO� OHJQDPH�� ���� GL� HVVH� ODYRUD
SUHYDOHQWHPHQWH� LQ�]RQH�GL�SLDQXUD�H�GL� FROOLQD�SHU� OªXWLOL]]D]LRQH�GHL�SLRSSHWL� H� VHFRQGDULDPHQWH
SHU�OªDSSURYYLJLRQDPHQWR�GL�OHJQD�GD�DUGHUH��LO�UHVWR�LQ�FROOLQD�H�PRQWDJQD�
2OWUH� D� WDOL� LPSUHVH�� VL� SXz� VWLPDUH� OD� SUHVHQ]D� VXO� WHUULWRULR� UHJLRQDOH� GL� DOPHQR� ���� D]LHQGH
DJULFROH��ROWUH�DG�LQQXPHUHYROL�SLFFROL�FROWLYDWRUL�FKH�XWLOL]]DQR�ERVFKL�SULYDWL�
1HO�VHWWRUH�SXEEOLFR��FRPSUHQGHQGR�JOL�DGGHWWL�DL�YLYDL�IRUHVWDOL�UHJLRQDOL��ROWUH�D�FLUFD�����RSHUDL�D
WHPSR� LQGHWHUPLQDWR�� RSHUDQR� ���� VWDJLRQDOL� LPSLHJDWL� GDOOD� 5HJLRQH� SHU� LQWHUYHQWL� GL
PLJOLRUDPHQWR��/H�&RPXQLWj�0RQWDQH�H�JOL�(QWL�3DUFR�LPSLHJDQR�LQYHFH�XQ�QXPHUR�GL�RSHUDL�QRQ
VXSHULRUH�DOOH����XQLWj�

 /D�FUHVFLWD�OHJQRVD�DQQXD�DWWXDOH�GHOOH�IRUHVWH�SLHPRQWHVL��FRQ�OªHVFOXVLRQH�GHL�SLRSSHWL��SXz�HVVHUH
SUXGHQ]LDOPHQWH� VWLPDWD� LQ� TXDVL� ��PLOLRQH� GL�PHWUL� FXEL� �LQ�PHGLD� FLUFD� ��P��KD�DQQR� VX� FLUFD
�������� HWWDUL�� FRQVLGHUDQGR� FKH� DOPHQR� ���� GHOOD� VXSHUILFLH� IRUHVWDOH� q� D� PDFFKLDWLFR� QHJDWLYR
RSSXUH�§IXRUL�SURGX]LRQH¨�SHU�YLQFROL�GL�YDULD�QDWXUD���SRWHQ]LDOH�GL�SURGX]LRQH���YROWH�VXSHULRUH
DOOH� DWWXDOL� XWLOL]]D]LRQL� FKH� LQ� 3LHPRQWH� KDQQR� VXELWR� QHJOL� XOWLPL� GHFHQQL� XQ� DQGDPHQWR
IRUWHPHQWH�GHFUHVFHQWH��GDL�����������P��XWLOL]]DWL�QHO�������DJOL���������P� �GHO�������HG�LQILQH�DL
��������P��GHO�������7HQXWR�FRQWR�GHOOD�VXSHUILFLH�XWLOL]]DELOH��HG�HVFOXGHQGR�LO�SLRSSR�FKH�LQFLGH
SHU� TXDVL� LO� ���� �P�� �������� QHO� ������� L� SUHOLHYL� DPPRQWDQR� DWWXDOPHQWH� D� PHQR� GL� ���� P�

DOOªDQQR�SHU�HWWDUR��4XHVWR�YDORUH�FRVu�PRGHVWR�ULVXOWD�GL�JUDQ�OXQJD�LQIHULRUH�DJOL�LQFUHPHQWL�PHGL
GHL�ERVFKL�FKH�SRVVRQR�YHQLUH�SUXGHQ]LDOPHQWH�VWLPDWL�WUD���H���P��KD�DQQR�
,Q�3LHPRQWH�LO�FRQVXPR�GL�PDWHULD�SULPD�OHJQR�H�GL�VHPLODYRUDWL�q�SLXWWRVWR�HOHYDWR������PLOLRQL
GL�P��QHO�������PD�OªDSSURYYLJLRQDPHQWR�GL�PDWHULD�SULPD�DYYLHQH�LQ�JUDQ�SDUWH�IXRUL�UHJLRQH�
1HO� ����� OH� LPSUHVH� LQGXVWULDOL� HG� DUWLJLDQH� GHO� VHWWRUH� OHJQR� ULVXOWDYDQR� ������ �ULVSHWWR� DOOH
������ GHO� ������� FRQ� XQ� QXPHUR� GL� DGGHWWL� SDUL� D� ������� �������� QHO� ������� 5LVXOWD� HYLGHQWH� OR
VFROODPHQWR�ULVSHWWR�DO�VLVWHPD�SURGXWWLYR�VHOYLFROWXUDOH�ORFDOH�
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3HU� TXDQWR� ULJXDUGD� JOL� DVVRUWLPHQWL� OHJQRVL� GL� PLQRU� SUHJLR� �GD� LQWHUYHQWL� GL� PLJOLRUDPHQWR
IRUHVWDOH�� XQ� LQWHUHVVDQWH� VERFFR� q� IRUQLWR� GDOOªXWLOL]]R� GHOOD� ELRPDVVD� IRUHVWDOH� SHU� OD
SURGX]LRQH� GL� HQHUJLD�� DWWUDYHUVR� FXL� H� q� SRVVLELOH� YDORUL]]DUH� LO� OHJQDPH� PHQR� SUHJLDWR� H
VRVWLWXLUH�LQ�PLVXUD�FUHVFHQWH�OH�IRQWL�HQHUJHWLFKH�WUDGL]LRQDOL��QRQ�ULQQRYDELOL�H�SL��LQTXLQDQWL�
1HO� SHULRGR� GL� SURJUDPPD]LRQH� �������� VRQR� VWDWL� ILQDQ]LDWL� LQWHUYHQWL� GL� ILOLHUD� �SURJHWWL
FRRUGLQDWL�FRPSUHQGHQWL�OH�IDVL�GL�ODYRUD]LRQH�LQ�ERVFR��OD�SUHSDUD]LRQH�GHO�FRPEXVWLELOH�OHJQRVR�HG
LO� VXR� XWLOL]]R� QHJOL� DSSRVLWL� LPSLDQWL�� FRPSUHQGHQWL� FLUFD� ��� LPSLDQWL� GL� FRPEXVWLRQH� �GL� WDJOLD
YDULDELOH�GD����D������� N:�� VXL� TXDOL� VL� VWDQQR� FRQVROLGDQGR� LQWHUHVVDQWL� UHDOWj� RFFXSD]LRQDOL� LQ
DUHH�UXUDOL�

1HJOL� XOWLPL� ��� DQQL� q� LQROWUH� IRUWHPHQWH� FUHVFLXWD� OD� IUXL]LRQH� GHOOH� IRUHVWH� SLHPRQWHVL
�VSHFLDOPHQWH� QHOOH� DUHH� SURWHWWH�� SHU� DWWLYLWj� GL� HFRWXULVPR� H� GL� HGXFD]LRQH� DPELHQWDOH�� FRQ
LQWHUHVVDQWL�ULVYROWL�H�SRWHQ]LDOLWj�GDO�SXQWR�GL�YLVWD�RFFXSD]LRQDOH�HG�HFRQRPLFR�

$QFKH�VH�GDOOD�OHWWXUD�GHL�GDWL�HFRQRPLFL�VL�ULOHYD�XQ�UXROR�SURGXWWLYR�GHL�ERVFKL�SLHPRQWHVL�WXWWR
VRPPDWR�WUDVFXUDELOH�ULVSHWWR�DG�DOWUL�FRPSDUWL�� q�YHQXWD�FUHVFHQGR�VHPSUH�SL�� OD� FRQVDSHYROH]]D
GHOOD� LUULQXQFLDELOH� LPSRUWDQ]D�FKH� OH� IRUHVWH�DVVXPRQR�SHU� OD�SURWH]LRQH�GHO� WHUULWRULR�� SHU�JOL
DVSHWWL� SDHVDJJLVWLFL�� QDWXUDOLVWLFL� HG� DPELHQWDOL� �WUD� FXL� OªDWWHQXD]LRQH� GHJOL� HIIHWWL
GHOOªLQTXLQDPHQWR�DWPRVIHULFR���SHU�LO�UXROR�FXOWXUDOH�H�VRFLDOH��SXU�FRQ�YDORUL�LQGRWWL�QRQ�VHPSUH
IDFLOPHQWH� PRQHWL]]DELOL�� IXQ]LRQL� HFRORJLFKH�� VRFLDOL� HG� DPELHQWDOL� SHU� VRGGLVIDUH� OH� TXDOL� q
QHFHVVDULR� §FXUDUH¨� H� §FROWLYDUH¨� L� ERVFKL�� FRQ� LQWHUYHQWL� FKH� DVVHFRQGLQR� OH� GLQDPLFKH� LQ� FRUVR�
VHFRQGR�L�GHWWDPL�GHOOD�VHOYLFROWXUD�QDWXUDOLVWLFD�
$�SDUWLUH�GDO������OD�5HJLRQH�3LHPRQWH�KD�TXLQGL�GHFLVR�GL�DIIURQWDUH�LQ�PRGR�RUJDQLFR�LO�SUREOHPD
GHOOD�SLDQLILFD]LRQH�IRUHVWDOH��$�WDO�ILQH��FRQ�OD�FROODERUD]LRQH�GHOOª,VWLWXWR�SHU�OD�3LDQWH�GD�/HJQR
H� Oª$PELHQWH� �,3/$��� VRQR� VWDWL� HODERUDWL� VWUXPHQWL�� QRUPH� H� GLVFLSOLQDUL� VSHFLILFL�� QHOOªDPELWR� GL
XQD�SURSRVWD�PHWRGRORJLFD�RUJDQLFD�FKH�SUHYHGH�OªHODERUD]LRQH�GL�3LDQL�)RUHVWDOL�7HUULWRULDOL��3LDQL
SHU� OD� UD]LRQDOL]]D]LRQH� GHOOD� JHVWLRQH� IRUHVWDOH�� EDVDWL� VXOOD� FRQRVFHQ]D� GLUHWWD� GHOOD� VLWXD]LRQH
HYROXWLYR�FROWXUDOH� GHL� ERVFKL� DFTXLVLWD� DWWUDYHUVR� IRWRLQWHUSUHWD]LRQH�� ULOLHYL� LQYHQWDULDOL�
LQGLYLGXD]LRQH� TXDOL�TXDQWLWDWLYD� GHOOH� ULVRUVH� IRUHVWDOL� H� SDVFROLYH�� QRQFKp� GHL� IHQRPHQL� GL
LQVWDELOLWj�H�GLVVHVWR�GHO�WHUULWRULR�

3HU�TXDQWR�ULJXDUGD� OªDUERULFROWXUD�GD�OHJQR�� OD�FROWLYD]LRQH�GHO�SLRSSR� RFFXSD�VHFRQGR� L�GDWL
,67$7������XQD�VXSHUILFLH�GL�TXDVL��������KD��GHL�TXDOL�FLUFD�����ORFDOL]]DWL�LQ�SLDQXUD��,Q�UHDOWj�L
GDWL� GHOOªLQYHQWDULR� ����� FXUDWR� GDOOª,VWLWXWR� GL� 6SHULPHQWD]LRQH� SHU� OD� 3LRSSLFROWXUD� GL� &DVDOH
0RQIHUUDWR��,63���LQGLFDQR�SHU�OD�SLRSSLFROWXUD�VSHFLDOL]]DWD�GL�SLDQXUD�XQ�YDORUH�GL��������KD�
3XU� HVWHQGHQGRVL� VX� XQD� VXSHUILFLH� FKH� UDSSUHVHQWD� FLUFD� LO� ��� GHOO
LQWHUD� VXSHUILFLH� IRUHVWDOH
SLHPRQWHVH�� LO�SLRSSR� IRUQLVFH�TXDVL� LO�����GHOOD�SURGX]LRQH� OHJQRVD�UHJLRQDOH��FLRq�FLUFD��������
P�� DQQXL� �GDWL� ,67$7� ������� (ª� LPSRUWDQWH� VRWWROLQHDUH� LO� IDWWR� FKH� TXHVWR� q� OªXQLFR� FDVR� LQ
3LHPRQWH�LQ�FXL�OD��SURGX]LRQH�OHJQRVD�q�LQVHULWD�LQ�XQD�ILOLHUD�LQGXVWULDOH�ORFDOH�PROWR�VYLOXSSDWD
�SURGX]LRQL�GL�SDQQHOOL�H�LPEDOODJJL��

*UD]LH� DL� ILQDQ]LDPHQWL� SUHYLVWL� GDO� 5HJ�� &((� �������� LQ� 3LHPRQWH�� QHJOL� DQQL� �������� �LQ
DWWXD]LRQH�GHOOH�&DPSDJQH������ H�������� LQVLHPH� D� TXDVL� ������KD�GL�QXRYL� LPSLDQWL� GL� FORQL� GL
SLRSSR�� VRQR� VWDWL� UHDOL]]DWL� FLUFD� ������ HWWDUL� GL� LPSLDQWL� GL� DUERULFROWXUD� GD� OHJQR� FRQ
ODWLIRJOLH�GL�SUHJLR�D�FLFOR�PHGLR�OXQJR�
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$O������������OD�VSHVD�SHU� OH�SLDQWDJLRQL�FRQ�VSHFLH� IRUHVWDOL�VXL�WHUUHQL�DJULFROL�q�ULVXOWDWD�SDUL�D
ROWUH����PLOLDUGL�GL�OLUH��FRPSUHQGHQGR��ROWUH�DL�ILQDQ]LDPHQWL�SHU�OD�SLRSSLFROWXUD�H�OªDUERULFROWXUD
D�FLFOR�PHGLR�OXQJR��DQFKH�JOL�LPSRUWL�UHODWLYL�DJOL�LPSLDQWL�GHVWLQDWL�D�ERVFR��FLUFD�����KD�LQ�WXWWR��
&RPSOHVVLYDPHQWH�VRQR�VWDWL�FRLQYROWL�FLUFD�������LPSUHQGLWRUL�DJULFROL�R�SURSULHWDUL�QRQ�DJULFROL�
VX�VXSHUILFL�XQLWDULH�GªLQWHUYHQWR�YDULDELOL�GD�PHQR�GL���HWWDUR�D�FLUFD����HWWDUL�
6XOOªRQGD� GHJOL� LPSLDQWL� UHDOL]]DWL� VL� q� DVVLVWLWR� DG� XQD� FRQVLVWHQWH� ULSUHVD� GHO� VHWWRUH� YLYDLVWLFR
IRUHVWDOH�SLHPRQWHVH�FKH�ULJXDUGD�DWWXDOPHQWH�����YLYDL�IRUHVWDOL�SULYDWL��GDWL�&�)�6��������GHL�TXDOL
FLUFD�LO�����GHGLWL�HVFOXVLYDPHQWH�DOOD�SURGX]LRQH�GL�SLRSSHOOH��DQFKH�HVSRUWDWH�IXRUL�UHJLRQH��
5LVXOWD�LQYHFH�SRFR�VLJQLILFDWLYD�OD�SUHVHQ]D�GL�YLYDL�SULYDWL�GHGLWL�HVFOXVLYDPHQWH�DOOD�SURGX]LRQH
GL�VSHFLH�DUERUHH�HG�DUEXVWLYH�DXWRFWRQH�GHVWLQDWH�DOOªDUERULFROWXUD�HG�DOOD�ULQDWXUDOL]]D]LRQH�
/D�SURGX]LRQH�PHGLD�DQQXD�GL�SLDQWLQH�IRUHVWDOL�SHU�OªDUERULFROWXUD�GD�OHJQR�HG�L�ULPERVFKLPHQWL�GD
SDUWH�GHL� YLYDL� SULYDWL� SLHPRQWHVL� DWWH� D� GLPRUD�QRQ� ULVXOWD� DWWXDOPHQWH� VXSHULRUH� DOOH� ���������
SLDQWLQH��GL�FXL�����������SLRSSHOOH��GDWL�&)6�H�,63�������
,� YLYDL� IRUHVWDOL� UHJLRQDOL� VRQR� DWWXDOPHQWH� ��� FRQ� XQ� QXPHUR� GL� DGGHWWL� FRPSOHVVLYR� GL� ���
RSHUDL�HG�XQD�SURGX]LRQH�DQQXD�PHGLD�GL�FLUFD�����������GL�SLDQWLQH�DWWH�D�GLPRUD�

,Q� 3LHPRQWH� VRQR� ORFDOL]]DWL� DOFXQL� ,VWLWXWL� GL� ULFHUFD� H� VSHULPHQWD]LRQH� FKH�� DQFKH� LQ
FROODERUD]LRQH�FRQ�OD�5HJLRQH��QHJOL�XOWLPL�GHFHQQL�KDQQR�IRUQLWR�FRQWULEXWL�IRQGDPHQWDOL�SHU�XQD
PLJOLRUH� FRQRVFHQ]D� GHO� ERVFR� H� GHOOH� VSHFLH� DUERUHH�� H� TXLQGL� SHU� XQD� JHVWLRQH� SL�� UD]LRQDOH� H
VRVWHQLELOH�GHJOL�HFRVLVWHPL�IRUHVWDOL�H�GHJOL�LPSLDQWL�GL�DUERULFROWXUD�GD�OHJQR�

$�OLYHOOR�GL�IRUPD]LRQH�SURIHVVLRQDOH�OD�VLWXD]LRQH�SLHPRQWHVH�q�SLXWWRVWR�FDUHQWH��VH�LQIDWWL�D�OLYHOOR
XQLYHUVLWDULR� OH� HVLJHQ]H� VRQR� VRGGLVIDWWH� GD� XQR� VSHFLILFR� FRUVR� GL� ODXUHD�� D� OLYHOOR� GL� VFXROH
VXSHULRUL�VRQR�SUHVHQWL�XQLFDPHQWH�GXH�,VWLWXWL�3URIHVVLRQDOL��2UPHD�H�&URGR���PHQWUH�D� OLYHOOR�GL
LPSUHVH�QRQ�HVLVWRQR�FHQWUL�GL�IRUPD]LRQH�SURIHVVLRQDOH�

�������� /(�',63$5,7 ª�(�/(�&$5(1=(

$QFKH�VH� L� ERVFKL� ULFRSURQR�XQD� LPSRUWDQWH�SRU]LRQH�GHO� WHUULWRULR� UHJLRQDOH��YLFLQD�DO�����GHOOD
VXSHUILFLH� FRPSOHVVLYD�� FLz� QRQ� VLJQLILFD� FKH� LO� 3LHPRQWH� VL� SRVVD� FRQVLGHUDUH� XQD� UHJLRQH
IRUHVWDOPHQWH� ULFFD�� SUHVHQWDQGR� LQYHFH� PROWL� GHL� SUREOHPL� FKH� LQ� FRPSOHVVR�� D� OLYHOOR� QD]LRQDOH�
JUDYDQR�VXO�VHWWRUH�IRUHVWDOH�

¾ 6WUXPHQWL�WHFQLFL�H�QRUPDWLYL�WUDGL]LRQDOL�LQDGHJXDWL�SHU�OD�JHVWLRQH
6ROR�LO�����FLUFD�GHL�ERVFKL�SLHPRQWHVL�q�JHVWLWR�LQ�EDVH�D�SLDQL�GL�DVVHVWDPHQWR�IRUHVWDOH��PHQWUH�LO
UHVWDQWH�����KD�FRPH�XQLFR�ULIHULPHQWR�QRUPDWLYH�RUPDL�LQDGHJXDWH�GDO�SXQWR�GL�YLVWD�WHFQLFR�

¾ $VVHQ]D�GL�VWUXWWXUH�GL�JHVWLRQH�IRUHVWDOH
1RQ�HVLVWH�LQ�3LHPRQWH�XQD�UHWH�VXIILFLHQWHPHQWH�VWUXWWXUDWD�H�FDSLOODUH�GL�XIILFL�FKH�DEELDQR�FRPH
SULQFLSDOH�FRPSLWR�LVWLWX]LRQDOH�OD�JHVWLRQH�IRUHVWDOH��3HU�TXDQWR�ULJXDUGD�OH�SURSULHWj�SULYDWH��VRQR
DVVHQWL�IRUPH�GL�JHVWLRQH�DVVRFLDWD�FRQ�XIILFL�H�SHUVRQDOH�TXDOLILFDWR��,Q�TXHVWD�VLWXD]LRQH�HPHUJRQR�
LQ� WXWWL� L� ORUR� DVSHWWL�� L� OLPLWL� GHOOD� VLWXD]LRQH� SDWULPRQLDOH�� FKH� q� FDUDWWHUL]]DWD� GD� IHQRPHQL� GL
IUDPPHQWD]LRQH�H�GL�SROYHUL]]D]LRQH�
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'D�FLz�GHULYDQR�
• XQD� JHVWLRQH� IRUHVWDOH� GLVFRQWLQXD� HG� LUUD]LRQDOH�� OªDVVHQ]D� GL� DVVRFLDWLYLVPR� FRPSRUWD� R
OªDEEDQGRQR� FROWXUDOH� R� OªDSSOLFD]LRQH� GL� SUDWLFKH� JHVWLRQDOL� VHPSOLILFDWH� SHU� FDUHQ]H� GL� RUGLQH
SURIHVVLRQDOH� FRQ� OD� FRQVHJXHQ]D� FKH� PROWL� L� ERVFKL� GL� ODWLIRJOLH� VRQR� VWDWL� ULGRWWL� D� FHGXR
IDYRUHQGR�OH�VSHFLH�SL��HOLRILOH�HG�D�UDSLGD�FUHVFLWD�

• VFDUVD� LQFLGHQ]D� GHOOH� FXUH� VHOYLFROWXUDOL�� LQ� JHQHUH� OH� FXUH� VHOYLFROWXUDOL� VRQR� VFDUVDPHQWH
SUDWLFDWH�VSHFLDOPHQWH�GRYH�LO�PDWHULDOH�ULWUDLELOH�QRQ�q�UHPXQHUDWLYR��'DOOD�VHFRQGD�PHWj�GHJOL
DQQL�
���VRQR�VWDWL�HIIHWWXDWL�LQWHUYHQWL�VHOYLFROWXUDOL�FRQ�XQD�PHGLD�DQQXD�GL�SRFR�VXSHULRUH�DL
������KD��FKH�UDSSUHVHQWDQR�PHQR�GHOOª��SHU�PLOOH�GHOOD�VXSHUILFLH�IRUHVWDOH�SLHPRQWHVH��PHQWUH�OH
HVLJHQ]H�SL��LPPHGLDWH�GªLQWHUYHQWR�SRWUHEEHUR�LQYHFH�HVVHUH�������YROWH�VXSHULRUL�

¾ 8WLOL]]D]LRQL� IRUHVWDOL� IUDPPHQWDWH� H� FDUHQ]D� GL� RSHUDWRUL� IRUHVWDOL� ORFDOL
SURIHVVLRQDOPHQWH�TXDOLILFDWL

,Q� 3LHPRQWH�� OH� XWLOL]]D]LRQL� IRUHVWDOL� VRQR� IUD]LRQDWH� LQ� XQD�PLULDGH� GL� SLFFROL� LQWHUYHQWL� OD� FXL
HVWHQVLRQH�PHGLD�VXSHUD�DSSHQD�OD�WHU]D�SDUWH�GL�XQ�HWWDUR��QHO������FLUFD��������WDJOLDWH�VX�XQD
VXSHUILFLH�GL�������HWWDUL��
3HU� OH�XWLOL]]D]LRQL�SL�� FRQVLVWHQWL� �VRSUDWWXWWR�QHOOH� IXVWDLH� GL� FRQLIHUH� GL� SURSULHWj� FRPXQDOH�� LO
QXPHUR� GL� RSHUDWRUL� IRUHVWDOL� ORFDOL� SURIHVVLRQDOPHQWH� TXDOLILFDWL� HG� DJJLRUQDWL� ULVXOWD� DOTXDQWR
FDUHQWH�� PHQWUH� QHL� VRSUDVVXROL� GL� SURSULHWj� SULYDWD� L� WDJOL� YHQJRQR� HIIHWWXDWL� GLUHWWDPHQWH� GDO
SURSULHWDULR�R�GD�PLFUR�LPSUHVH� IDPLOLDUL�� ,Q� WXWWL� L� FDVL� OH� FRQVHJXHQ]H� VXOOD�YDORUL]]D]LRQH�GHOOH
SRWHQ]LDOLWj�HFRQRPLFKH��HFRORJLFKH�H�VRFLDOL�GHL�ERVFKL�ULVXOWDQR�VSHVVR�QHJDWLYH�
 7UD� OH� SUREOHPDWLFKH� OHJDWH� DOOªHIIHWWXD]LRQH� GHJOL� LQWHUYHQWL� VHOYLFROWXUDOL� SRVVRQR� LQROWUH� HVVHUH
HYLGHQ]LDWL�L�VHJXHQWL�DVSHWWL�
• SDUFR�PDFFKLQH�REVROHWR� H� VSHVVR� LQDGHJXDWR� ULVSHWWR�DOOH�QHFHVVLWj�RSHUDWLYH� HG� DOOD�QRUPDWLYD
VXOOD�VLFXUH]]D�

• DOWR�FRVWR�GHOOD�PDQRGRSHUD�LQ�UHOD]LRQH�DL�SRVVLELOL�PDUJLQL�GL�JXDGDJQR�GHULYDQWL�GDOOD�SULPD
WUDVIRUPD]LRQH�GHO�OHJQR�

• VFDUVD�UDSSUHVHQWDWLYLWj�H�PRGHVWD�FRQVLGHUD]LRQH�SHU�OD�FDWHJRULD�GHJOL�RSHUDWRUL�IRUHVWDOL�
• VFDUVD�PRELOLWj�GHO�PHUFDWR�H�RSDFLWj�GHL�PHFFDQLVPL�FKH�QH�UHJRODQR� LO� IXQ]LRQDPHQWR� �HVLJXR
QXPHUR�GL�RSHUDWRUL�D�OLYHOOR�ORFDOH��ROLJRSROLR�GHOOH�GLWWH�ERVFKLYH�QHL�FRQIURQWL�GHL�SURSULHWDUL�H
GHOOH�LQGXVWULH�QHL�FRQIURQWL�GHJOL�XWLOL]]DWRUL��

¾ 9LDELOLWj�VLOYR�SDVWRUDOH�QRQ�IXQ]LRQDOH
 ,Q�3LHPRQWH�OD�SUHVHQ]D�GL�YLDELOLWj�VLOYR�SDVWRUDOH�q�HVWUHPDPHQWH�GLVRPRJHQHD�
 �� QHOOH� PHGLH� H� EDVVH� YDOOL� OD� GHQVLWj� VWUDGDOH� q� JHQHUDOPHQWH� HOHYDWD� PD� L� SHUFRUVL� ULVXOWDQR
GLVRUJDQL]]DWL�SHU�PDQFDQ]D�GL�SLDQLILFD]LRQH�

 ��QHOOH�DOWH�YDOOL�OD�YLDELOLWj�q�VSHVVR�LQVXIILFLHQWH�SHU�OH�QHFHVVLWj�GL�JHVWLRQH�

¾ $VVHQ]D�GL�DVVRFLD]LRQLVPR�H�GL�VHUYL]L
,O�VHWWRUH�IRUHVWDOH�VRIIUH�OªDVVHQ]D�GL�DVVRFLD]LRQL�GL�FDWHJRULD�GHJOL�RSHUDWRUL�GHOOD�ILOLHUD��0DQFDQR
GL� FRQVHJXHQ]D� OD�SRVVLELOLWj�GL� UDSSUHVHQWDUH� L�SURSUL� LQWHUHVVL�QHOOH� VHGL� LQ�FXL�YHQJRQR�SUHVH� OH
GHFLVLRQL� FKH� LQIOXHQ]DQR� LO� ORUR� RSHUDUH� H� OD� SRVVLELOLWj� GL� IRUQLUH� DVVLVWHQ]D� WHFQLFD� LQ� PRGR
FDSLOODUH�� /H� D]LRQL� IRUPDWLYH�� LQIRUPDWLYH� H� GLYXOJDWLYH� LQWUDSUHVH� XQLODWHUDOPHQWH� GDOOªHQWH
SXEEOLFR�RWWHQJRQR�ULVXOWDWL�SDU]LDOL�SHU�OªLPSRVVLELOLWj�GL�UDJJLXQJHUH�WXWWL�L�VRJJHWWL�LQWHUHVVDWL�
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¾ $VVHQ]D�GL�FROOHJDPHQWR�IUD�SURGX]LRQH�OHJQRVD�H�PHUFDWR
0DQFD�LO�FROOHJDPHQWR�WUD��SURGX]LRQH�H�PHUFDWR�GHO�OHJQR��DG�HVFOXVLRQH�GHO�VHWWRUH�SLRSSLFROR��
,O�PHUFDWR� ORFDOH� QRQ� q� LQ� JUDGR� GL� RIIULUH� JDUDQ]LH� ULJXDUGR� D� IRUQLWXUH� FRVWDQWL�� FDUDWWHULVWLFKH
PHUFHRORJLFKH�RPRJHQHH� H�SXQWXDOLWj�GL� FRQVHJQD� ULFKLHVWH�GDOOªLQGXVWULD�� OH� SURFHGXUH�GL� YHQGLWD
ULVXOWDQR�SLXWWRVWR�IHUUDJLQRVH�HG�q�VFDUVD�OªLQIRUPD]LRQH�VXOOD�GLVSRQLELOLWj�GHL�ORWWL�

¾ $YYHUVLWj�GL�FDUDWWHUH�ELRWLFR��DELRWLFR�H�DQWURSLFR
,�IDWWRUL�GL�GHJUDGR�FKH�FRLQYROJRQR�OH�IRUHVWH�SLHPRQWHVL�ULVXOWDQR�SDUWLFRODUPHQWH�SUHRFFXSDQWL�SHU
OH� IRUPD]LRQL� IRUHVWDOL� D� PLQRU� JUDGR� GL� VWDELOLWj� HG� HTXLOLEULR� FRQ� OH� FRQGL]LRQL� VWD]LRQDOL� �DG
HVHPSLR�� L� ULPERVFKLPHQWL� FRQ� FRQLIHUH� UHDOL]]DWL� ILQR� DJOL� DQQL� ©��� D� ILQL� GL� SURWH]LRQH
LGURJHRORJLFD��GRYH�SDUDVVLWRVL��VFKLDQWL��H�VRSUDWWXWWR�LQFHQGL��SRVVRQR�FRPSRUWDUH�OD�GLPLQX]LRQH
R�DGGLULWWXUD�OD�VFRPSDUVD�GHOOD�FRSHUWXUD�IRUHVWDOH�FRO�FRQVHJXHQWH�VXFFHVVLYR�LQQHVFR�GL�IHQRPHQL
HURVLYL�H�GL�GLVVHVWR�LGURJHRORJLFR�

¾ 3UREOHPDWLFKH�FROOHJDWH�DOOªDUERULFROWXUD�GD�OHJQR
1HJOL� XOWLPL� DQQL� OD�SLRSSLFROWXUD� SLHPRQWHVH� VL� q� WURYDWD� DG� DIIURQWDUH� XQD� VHULH� FUHVFHQWH� GL
SUREOHPL�H�GLIILFROWj�GL�FDUDWWHUH�DPELHQWDOH��HFRQRPLFR�H�GL�PHUFDWR�
$QFRUD�RJJL�LO�FORQH�GL�JUDQ�OXQJD�SL��XWLOL]]DWR�q�LO�YHFFKLR�©,����ª��/D�VFHOWD�GL�DOWUL�FORQL�PHQR
OHJDWL� DOOD� GLIHVD� ILWRVDQLWDULD� H� SL�� ULVSRQGHQWL� DOOH� HVLJHQ]H� GL� XQD� SLRSSLFROWXUD� DWWHQWD� DOOH
HVLJHQ]H�GL�WXWHOD�DPELHQWDOH�q�RVWDFRODWD�GD�UHVLVWHQ]H�LQGXVWULDOL��6L�ULOHYDQR�LQROWUH�LO�EDVVR�OLYHOOR
GHL� SUH]]L� GHWHUPLQDWR� GDOOD� GLVSRQLELOLWj� VX� PHUFDWL� HVWHUL� �)UDQFLD�� GL� LQJHQWL� PDVVH� D� SUH]]L
FRPSHWLWLYL��SXU�VH�GL�TXDOLWj�LQIHULRUH��FXL�OªLQGXVWULD�LWDOLDQD�VL�q�ULYROWD�PDVVLFFLDPHQWH��/D�VFDUVD
PHFFDQL]]D]LRQH� UDSSUHVHQWD� DQFKH� SHU� OD� SLRSSLFROWXUD� XQ� XOWHULRUH� PRWLYR� GL� GHEROH]]D�� /D
ORFDOL]]D]LRQH� GHL� SLRSSHWL� LQ� DUHH� IOXYLDOL� FRPSRUWD� SUREOHPDWLFKH� GL� RUGLQH� SDHVDJJLVWLFR�
QDWXUDOLVWLFR�HG�LGUDXOLFR�

/H� SULPH� JURVVH� UHDOL]]D]LRQL� GL� LPSLDQWL� GL� DUERULFROWXUD� GD� OHJQR� FRQ� ODWLIRJOLH� D� FLFOR
PHGLR�OXQJR� HIIHWWXDWH� LQ�3LHPRQWH�D�SDUWLUH�GDO� ��������� LQ� DWWXD]LRQH�GHO�5HJ��&((���������
KDQQR�VFRQWDWR�XQD�VHULH�GL�GLIILFROWj�
$� LQVXIILFLHQWH�FRQRVFHQ]D�GHO�WHUULWRULR�GDO�SXQWR�GL�YLVWD�SHGRFOLPDWLFR��LQ�SDUWLFRODUH�SHU�TXDQWR

ULJXDUGD� OH� ]RQH� GL� HIIHWWXD]LRQH� GHJOL� LPSLDQWL� DEELQDWD� DG� XQD� VFDUVD� FRQRVFHQ]D
GHOOªDXWRHFRORJLD�GHOOH�VSHFLH�IRUHVWDOL�

%� LQDGHJXDWH�DVVLVWHQ]D�WHFQLFD��GLYXOJD]LRQH��IRUPD]LRQH�SURIHVVLRQDOH�
&� LQFDSDFLWj� GHOOD� YLYDLVWLFD� SXEEOLFD� H� SULYDWD� D� ULVSRQGHUH� DOOH� HVLJHQ]H� GHO� PHUFDWR�� LQ

SDUWLFRODUH�SHU�TXDQWR�ULJXDUGD�DOFXQH�VSHFLH�GL�ODWLIRJOLH�LGRQHH�SHU�TXDOLWj�H�SURYHQLHQ]D�
'� PDQFDQ]D� GL� XQD� QRUPDWLYD� FRPXQLWDULD� VXOOªXWLOL]]R� GL� PDWHULDOH� YLYDLVWLFR� IRUHVWDOH� GL

SURYHQLHQ]D� DXWRFWRQD�� H� TXLQGL� DGDWWR� DOOH� FRQGL]LRQL� DPELHQWDOL� GHOOH� ]RQH� GªLPSLDQWR�� FRQ
SRVVLELOL�FRQVHJXHQ]H�GL�LQTXLQDPHQWR�HURVLRQH�JHQHWLFD�GHOOH�SRSROD]LRQL�ORFDOL�
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�������� ,/�327(1=,$/(�',�69,/8332

,O� SULPR�� IRQGDPHQWDOH�� DVSHWWR� GD� VRWWROLQHDUH�� q� OD� SURJUHVVLYD� PDJJLRUH� DWWHQ]LRQH� FKH� YLHQH
ULYROWD�DO�ERVFR�GD�SDUWH�GHJOL�RSHUDWRUL�H�GDOOªRSLQLRQH�SXEEOLFD�
*OL� HVHPSL�SL��PDQLIHVWL� VRQR� OD� FUHVFHQWH� LPSRUWDQ]D� FKH� OH� IRUHVWH� ULFRSURQR�GDO� SXQWR�GL� YLVWD
DPELHQWDOH��.\RWR���������SDHVDJJLVWLFR��OHJJH�*DODVVR��������H�DQFKH�SURGXWWLYR��FULVL�HFRQRPLFKH
GHO� VXG� HVW� DVLDWLFR� H�� SUHFHGHQWHPHQWH�� FUROOR� GHOOª8�5�6�6���� 3XUWURSSR� OH� SRWHQ]LDOLWj� FKH� VL
ULYHODQR�FRQ� IRU]D�QHL�JUDQGL�SULQFLSL�� VWHQWDQR�D� WURYDUH�XQD�HVSUHVVLRQH�FRQFUHWD�D� VFDOD� ORFDOH�
SULQFLSDOPHQWH�D�FDXVD�GHO�IDWWR�FKH�L�WHPSL�GL�ULVSRVWD�GHJOL�HFRVLVWHPL�IRUHVWDOL�DJOL�VWLPROL�HVWHUQL
PDO�VL�FRQFLOLDQR�FRQ�OH�HVLJHQ]H�GL�LPPHGLDWH]]D�ULFKLHVWH�GDOOªRWWHQLPHQWR�GHO�FRQVHQVR�

,�SXQWL�GL�IRU]D�VX�FXL�FRVWUXLUH�OR�VYLOXSSR�GHO�VLVWHPD�IRUHVWDOH�SLHPRQWHVH�VRQR�

�� OD�FDSDFLWj�GL�LPSRVWDUH�QRUPDWLYH�H�SLDQL�IRUHVWDOL�RUJDQLFL�H�LQWHJUDWL�FRQ�JOL�DOWUL�VWUXPHQWL�GL
SLDQLILFD]LRQH�WHUULWRULDOH��/H�HVSUHVVLRQL�SL��HYLGHQWL�GL�TXHVWR�DVSHWWR�VRQR�

- L� SURJUDPPL� VHWWRULDOL� VX� FXL� q� LPSRVWDWD� OD� SUHFHGHQWH� SURJUDPPD]LRQH� ILQDQ]LDULD� GHL
IRQGL�HXURSHL��LQWHJUDWL�IUD�ORUR�H�GD�D]LRQL�H�SURJHWWL�VSHFLILFL�

- OªLPSRVWD]LRQH� GL� XQD� QXRYD� QRUPDWLYD� UHJLRQDOH� GL� VHWWRUH�� FKH� SUHYHGH� LO� ULRUGLQR� H� OD
ULRUJDQL]]D]LRQH�GL�WXWWR�LO�VHWWRUH�IRUHVWDOH��VWUXWWXUH�GL�JHVWLRQH��SLDQLILFD]LRQH��LQWHUYHQWL
VHOYLFROWXUDOL��YLDELOLWj�IRUHVWDOH��DXWRUL]]D]LRQL�H�ILQDQ]LDPHQWL��H�QHOOD�TXDOH�DVVXPRQR�XQ
UXROR�FRQVLGHUHYROH�OH�QRUPDWLYH�WHFQLFKH��GL�SLDQLILFD]LRQH��SURJHWWD]LRQH�H�UHDOL]]D]LRQH�GL
LQWHUYHQWL�VHOYLFROWXUDOL�H�GL�YLDELOLWj�IRUHVWDOH��

�� OD�UHDOL]]D]LRQH�GL�D]LRQL�VWUDWHJLFKH�SHU�OR�VYLOXSSR�GHO�VHWWRUH�

- OD�VWUXWWXUD]LRQH�GL�XIILFL�SHU� OD�JHVWLRQH� IRUHVWDOH��DUWLFRODWL� IUD�VRJJHWWL�SXEEOLFL� �D� OLYHOOR
UHJLRQDOH�H�D�OLYHOOR�ORFDOH��H�SULYDWL��IRUPH�GL�JHVWLRQH�DVVRFLDWD��

- OD� SLDQLILFD]LRQH� IRUHVWDOH�� LPSRVWDWD� VX� WUH� OLYHOOL� GLIIHUHQWL� �UHJLRQDOH�� WHUULWRULDOH� H
D]LHQGDOH��� UDSSUHVHQWD� LO� PRPHQWR� GL� PDQLIHVWD]LRQH� H� RUJDQL]]D]LRQH� GHOOH� VFHOWH� HG� q
TXLQGL�OªLQGLVSHQVDELOH�EDVH�GL�SDUWHQ]D�VX�FXL�LPSRVWDUH�XQD�JHVWLRQH�IRUHVWDOH�FRQWLQXDWLYD
GD�SDUWH�GHOOH�VWUXWWXUH�GL�JHVWLRQH�

- OªHIIHWWXD]LRQH�GL�HVWHVL�LPSLDQWL�GL�DUERULFROWXUD�GD�OHJQR�D�EUHYH�H�PHGLR�FLFOR�FKH�FRQVHQWH
GL�GDUH�QXRYR�LPSXOVR�H�GLYHUVLILFD]LRQH�DG�XQ�VHWWRUH�SURGXWWLYR�FKH�PDQWLHQH�UDSSRUWL�FRQ
OD�ILOLHUD�LQGXVWULDOH�GL�WUDVIRUPD]LRQH�GHO�OHJQR��*OL�LPSLDQWL�UDSSUHVHQWDQR�XQ�FRQVLVWHQWH
LQYHVWLPHQWR� VLD� SHU� LO� IXWXUR� GHJOL� DJULFROWRUL� �LQ� TXDQWR� GLYHUVLILFD]LRQH� GL� DWWLYLWj
DJULFROH��H�GHJOL�RSHUDWRUL�UXUDOL�VLD�XQD�VLFXUH]]D�GL�DSSURYYLJLRQDPHQWR�SHU�OH�LPSUHVH�GHO
OHJQR�

- OD� UHDOL]]D]LRQH� GL� LPSLDQWL� GL� SURGX]LRQH� GL� HQHUJLD� FRQ� ELRPDVVH� IRUHVWDOL�� LPSRVWDWD
QHOOªDPELWR�GL�XQD�VSHFLILFD�ILOLHUD�OHJQR�HQHUJLD��FKH�FRQVHQWH��WUD�OªDOWUR��XQ�FRQWUROOR�DWWLYR
GHO� WHUULWRULR�� LO� PLJOLRUDPHQWR� GHOOªDPELHQWH� H�� VRSUDWWXWWR�� GHWHUPLQD� IRUWL� ULFDGXWH
RFFXSD]LRQDOL�D�OLYHOOR�ORFDOH�

�� OD�UHDOL]]D]LRQH�GL�D]LRQL�GL�VRVWHJQR�HFRQRPLFR�DOOD�VHOYLFROWXUD�H�DOOH�LPSUHVH�IRUHVWDOL��FKH�KD
DYXWR�L�VXRL�EHQHILFL�PDJJLRUL�D�OLYHOOR�GL�FRQVROLGDPHQWR�H�LQFUHPHQWR�GL�XQ�VHWWRUH��TXHOOR�GHOOH
LPSUHVH�VHOYLFROWXUDOL��IRQGDPHQWDOH�SHU�SRWHU�FRVWUXLUH�TXDOXQTXH�D]LRQH�FRQFUHWD�LQ�ERVFR�

�� OªLQFUHPHQWR�SURJUHVVLYR��SURVHJXHQGR�OªHVSHULHQ]D�GHO�SDVVDWR��GD�SRFR�SL��GL�����PLOLRQL�QHO
���D�ROWUH�XQ�PLOLDUGR�QHO�����GHOOH�ULVRUVH�GHVWLQDWH�DOOD�ULFHUFD�DSSOLFDWD��DOOD�VSHULPHQWD]LRQH�
DOOD�GLYXOJD]LRQH�H��SL��LQ�JHQHUDOH��DL�VHUYL]L��FKH�KD�UDSSUHVHQWDWR��SHU� LO�UHFHQWH�SDVVDWR��XQ
QXRYR�PRGR�GL�RSHUDUH�LQ�3LHPRQWH�H��GL�IDWWR��KD�DSHUWR�LO�VHWWRUH�GHL�VHUYL]L�DJOL�RSHUDWRUL�GHL
GLYHUVL�OLYHOOL�GHOOD�ILOLHUD�IRUHVWDOH�
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/H� SRWHQ]LDOLWj� PDJJLRUL� VRQR� UDSSUHVHQWDWH� GDO� IDWWR� FKH� LO� VHWWRUH� IRUHVWDOH� RIIUH� DQFRUD
SRWHQ]LDOLWj� GL� VYLOXSSR� H� GL� LQWHUYHQWR� HQRUPL� ULVSHWWR� DOOH� UHDOL]]D]LRQL� HIIHWWXDWH�� DOOH� FDSDFLWj
RSHUDWLYH�H� ILQDQ]LDULH�GHOOD�5HJLRQH� �PHGLDPHQWH��QHOOH�D]LRQL� FKH�QHOOD�SDVVDWD�SURJUDPPD]LRQH
VRQR�VWDWH�JHVWLWH�D�EDQGR��OH�VFDUVH�ULVRUVH�GLVSRQLELOL�KDQQR�FRQVHQWLWR�GL�VRGGLVIDUH�PHQR�GHO����
GHOOH�ULFKLHVWH��H��VRSUDWWXWWR��DOOH�DVSHWWLYH�GHJOL�RSHUDWRUL�H�GHOOªRSLQLRQH�SXEEOLFD�
6L�VRWWROLQHQDQR��D/�ULJXDUGR��VROR�DOFXQL�DVSHWWL�

• OªLQFUHPHQWR� GHL� ERVFKL�� LQ� WHUPLQL� GL� VXSHUILFL� H� GL� SURYYLJLRQL�� VXSHULRUH� DO� SUHOLHYR�� FRQ� XQ
DFFXPXOR� GL� PDVVD� OHJQRVD� FKH� FRQWULEXLVFH� D� UHQGHUH� SL�� UHPXQHUDWLYL� JOL� LQWHUYHQWL
VHOYLFROWXUDOL�� WDQWR� SL�� TXDQWR� VL� ULHVFH�� DWWUDYHUVR� OD� VHOYLFROWXUD�� D� IDYRULUH� OD� FUHVFLWD� GHOOH
SLDQWH�H�GHL�SRSRODPHQWL�GL�TXDOLWj�

• OªXOWHULRUH� GLVSRQLELOLWj�� D�PHGLR� H� OXQJR� WHUPLQH�� GL�PDWHULDOH� OHJQRVR� GL� TXDOLWj� GHULYDQWH� GD
LPSLDQWL�DUWLILFLDOL�VSHFLDOL]]DWL��DUERULFROWXUD�GD�OHJQR��

• OD�GLVSRQLELOLWj�DQFRUD�PROWR�HOHYDWD�GL�WHUUHQL�DJULFROL��DQFKH�LQ�DUHH�GL�SLDQXUD�H�GL�FROOLQD��GD
GHVWLQDUH�D�QXRYL�LPSLDQWL�IRUHVWDOL�

• OD� GLIIXVLRQH�� QHOOH� DUHH� UXUDOL�� GL� LPSLDQWL� GL� ULVFDOGDPHQWR� D� ELRPDVVD� TXDOH� RFFDVLRQH� GL
RFFXSD]LRQH�D�OLYHOOR�ORFDOH�H�GL�YDORUL]]D]LRQH�GL�ULVRUVH�OHJQRVH�DOWULPHQWL�WUDVFXUDWH�

• OH�RSSRUWXQLWj�RFFXSD]LRQDOL�QHL�VHJXHQWL�FDPSL��YLYDLVWLFD��VHOYLFROWXUD��DUERULFROWXUD��LQGXVWULD
HG� DUWLJLDQDWR� GHO� OHJQR�� ULSULVWLQR� DPELHQWDOH�� ROWUH� FKH� QHOOH� DWWLYLWj� � GL� HFRWXULVPR�� VSRUW� H
FXOWXUD�FRQQHVVH�DOOªDPELHQWH�IRUHVWDOH�H�QDWXUDOH�LQ�JHQHUH�

/ªRSHUDUH�GHOOD�5HJLRQH�QHO�VHWWRUH�IRUHVWDOH�q�LQGLUL]]DWR�LQQDQ]LWXWWR�D�FRQVROLGDUH�L�SXQWL�GL�IRU]D
H� OH� UHDOWj� GL� EDVH� HVLVWHQWL�� DO� ILQH� GL� UHQGHUH� PDJJLRUPHQWH� VLQHUJLFKH� H� RUJDQLFKH� OH� D]LRQL
LVWLWXHQGR� QXRYH� WLSRORJLH� GªLQWHUYHQWR� D� FRPSHQVDUH� L� SXQWL� GL� GHEROH]]D� LQGLYLGXDWL�� /H
SURVSHWWLYH�VRQR�TXLQGL�GHFLVDPHQWH�SRVLWLYH�SHU�OR�VYLOXSSR�GHO�VHWWRUH��D�FRQGL]LRQH�FKH�VL�ULHVFDQR
D�FRQYRJOLDUH�OH�ULVRUVH�HFRQRPLFKH�QHFHVVDULH�D�FRQVROLGDUH�OD�FUHVFLWD��6L�SUHYHGH�FKH�OªLPSRVVLELOLWj
GL�ULVSRQGHUH�DG�XQD�ULFKLHVWD�H�DG�XQD�QHFHVVLWj�GL�VYLOXSSR��LO�SURGRWWR�OHJQR�H�L�VXRL�SURGXWWRUL
QRQ�VRQR�SURWHWWL���FRPH�LQYHFH�DYYLHQH�LQ�DJULFROWXUD���H�LO�OLEHUR�PHUFDWR�PRQGLDOH��GHWHUPLQD�XQD
VHOH]LRQH� VHYHUD�� SRVVD� GHWHUPLQDUH� XQ� FRQWUDFFROSR� VXJOL� RSHUDWRUL� FKH� YDGD� EHQ� ROWUH� DG� XQ
VHPSOLFH� UDOOHQWDPHQWR� HFRQRPLFR�� /H� VWUXWWXUH� D]LHQGDOL� H�� LQ� JHQHUH�� JOL� RSHUDWRUL� GHOOD� ILOLHUD�
KDQQR� XQD� GHEROH]]D� LQWULQVHFD� FKH� LPSRQH� OR� VYLOXSSR� TXDOH� FRQGLWLR� VLQH� TXD� QRQ� GL
VRSUDYYLYHQ]D�
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������ $0%,(17(

/ªDQDOLVL�GHOOR�VWDWR�GHOOªDPELHQWH�QHOOH�VXH�GLYHUVH�FRPSRQHQWL�H�LQ�UHOD]LRQH�DL�FRQFHWWL�GL�WHUULWRULR
H�GL�SDHVDJJLR�VDUj�FRQGRWWD�FRQ�OªRWWLFD�GHOOR�VYLOXSSR�VRVWHQLELOH��3DUWHQGR�GDL�FDUDWWHUL�JHRILVLFL
GHOOD� UHJLRQH� VL� SUHQGHUj� LQ� HVDPH� OR� VWDWR� GHOOH� ULVRUVH� DPELHQWDOL� VRWWR� LO� GXSOLFH� DVSHWWR� GHJOL
LPSDWWL�QHJDWLYL�GHOOªDWWLYLWj�DQWURSLFD��H�LQ�SDUWLFRODUH�GL�TXHOOD�DJULFROD��H�GHOOH�SRWHQ]LDOLWj�FKH�OH
PHGHVLPH�RIIURQR�SHU�XQR�VYLOXSSR�UXUDOH�VRVWHQLELOH�

�������� &$5$77(5,�*(2),6,&,

���������� &/,0$72/2*,$

3XU�QHO�ULVWUHWWR�DPELWR�UHJLRQDOH��LO�FOLPD�GHO�3LHPRQWH�q�GLIIHUHQ]LDWR�GD�]RQD�D�]RQD�D�FDXVD�GHL
IRUWL� GLVOLYHOOL� SUHVHQWL�� GHOOD� GLYHUVD� YLFLQDQ]D� DO� PDUH� �GD� FRQVLGHUDUH� LQ� UDSSRUWR� DOOD
IUDSSRVL]LRQH�GL�ULOLHYL�PRQWXRVL�FRQ�HIIHWWL�FOLPDWLFL�SHFXOLDUL���GHOO
HVLVWHQ]D�GL�EDFLQL�ODFXVWUL�SL�
R� PHQR� DPSL� H�� LQ� PRQWDJQD�� SHU� HIIHWWR� GHOOH� YDULH� HVSRVL]LRQL�� )DWWRUL� GHWHUPLQDQWL� VRQR� OD
SUHVHQ]D� GHOO
DUFR� DOSLQR�DSSHQQLQLFR�� LPSRQHQWH� VRSUDWWXWWR� D� 1� H� D� 2�� PROWR� PHQR� D� 6�� H
O
HVSRVL]LRQH��D�(��DOOD�SLDQXUD�SDGDQD��FKH�UHQGH�LO�FOLPD�GHOOD�SLDQXUD�DEEDVWDQ]D�GLSHQGHQWH�GDOOH
SHUWXUED]LRQL�DGULDWLFKH��SXU�QRQ�XQLIRUPDQGROR�DO�UHVWR�GHOOD�SLDQXUD�SDGDQD��'DO�SXQWR�GL�YLVWD
PHWHRURORJLFR��LO�3LHPRQWH�SXz�HVVHUH�GLYLVR�LQ���]RQH�

�� ]RQD�GHL� ODJKL�� FDUDWWHUL]]DWD� GD� XQ� FOLPD� VXIILFLHQWHPHQWH�PLWH�� FRQ� SLRJJH� SULPDYHULOL� HG
DXWXQQDOL�PROWR�FRQWLQXH�

�� 3LHPRQWH� VHWWHQWULRQDOH�� D� FOLPD� SLXWWRVWR� ULJLGR�� FRQ� SLRYRVLWj� FUHVFHQWH� FRQ� OD� ODWLWXGLQH�
GRPLQDWD�GDOOD�QHEELD�H�GDOOD�EULQD�LQ�LQYHUQR��FRQ�QRWHYROH�IUHTXHQ]D�GL�WHPSHUDWXUH�LQIHULRUL�D
���&�H�GHL�WHPSRUDOL�HVWLYL�LQ�SLDQXUD�

�� 3UHDOSL��DOOªLPERFFR�GHOOH�JUDQGL�YDOOL��FRQ�QRWHYROH�SLRYRVLWj�LQ�SULPDYHUD�H�LQ�DXWXQQR�H�FRQ
HOHYDWD�HVFXUVLRQH�WHUPLFD�JLRUQDOLHUD�

�� ]RQD�GHO�&XQHHVH��FDUDWWHUL]]DWD�GD�XQ�FOLPD�D�Vp�VWDQWH��GDWD�OD�SRVL]LRQH�JHRJUDILFD��FRQ�IRUWL
HVFXUVLRQL�WHUPLFKH�WUD�HVWDWH�H�LQYHUQR��GD�XQD�FHUWD�DULGLWj�H�GD�XQ�UHJLPH�FLFORQLFR�SURSULR�

�� /DQJKH�H�0RQIHUUDWR��PROWR�DULGH� LQ� HVWDWH� H� VHFRQGDULDPHQWH� LQ�SULPDYHUD��PD�FRQ�SLRJJH
QRWHYROL� LQ� DXWXQQR�� WHPSHUDWXUH� LQYHUQDOL� ULJLGH� HG� HVWLYH� QRQ� LQGLIIHUHQWL�� VSHFLH
QHOOª$VWLJLDQR�

�� ]RQD� SUHDSSHQQLQLFD�� LQIOXHQ]DWD� GDO� PDU� /LJXUH� H� TXLQGL� D� FOLPD� PLWH�� GRPLQDWD� GDO
SDVVDJJLR�GHOOH�FRUUHQWL�XPLGH�PDULQH��FRQ�QRWHYROH�SLRYRVLWj�SULPDYHULOH�HG�HVWLYD�

�� 3LHPRQWH� FHQWUDOH�� DQDORJD� DOOD� ]RQD� GHO� 3LHPRQWH� VHWWHQWULRQDOH� ����� PD� FDUDWWHUL]]DWD� GD
PLQRU�SLRYRVLWj�GRYXWD�LQ�EXRQD�SDUWH�D�WHPSRUDOL�HVWLYL�H�GD�WHPSHUDWXUH�SL��HOHYDWH��GªHVWDWH
LQ�SLDQXUD�H�GªLQYHUQR�LQ�FROOLQD�

�� ]RQD�DOSLQD��FRQ�HVFOXVLRQH�GHOOH�YDOOL�H�GL�TXRWH� LQIHULRUL�D������÷������P��FDUDWWHUL]]DWD�GD
XQD�JUDQGH�HVFXUVLRQH�WHUPLFD�JLRUQDOLHUD�H�VWDJLRQDOH��GD�XQD�HOHYDWD�QHYRVLWj�LQ�LQYHUQR�H�GD
HVWDWL�SLXWWRVWR�DULGH�

,QIRUPD]LRQL� SL�� GHWWDJOLDWH� VX� SOXYLRPHWULD�� WHUPRPHWULD� H� FOLPDWRORJLD� GHOOD� UHJLRQH� VRQR
ULFDYDELOL�GDO�YROXPH���GHOOD�FROODQD�§6WXGL�FOLPDWRORJLFL� LQ�3LHPRQWH¨�'LVWULEX]LRQH�UHJLRQDOH
GL�SLRJJH�H�WHPSHUDWXUH�FXUDWR�GDOOD�'LUH]LRQH�GHL�6HUYL]L�7HFQLFL�GL�3UHYHQ]LRQH�GHOOD�5HJLRQH
3LHPRQWH�H�GDO�'LSDUWLPHQWR�GL�6FLHQ]H�GHOOD�7HUUD�GHOOª8QLYHUVLWj�GHJOL�6WXGL�GL�7RULQR��7RULQR�
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������� DO� TXDOH� VL� ULPDQGD� H� GL� FXL� VRQR� ULSURGRWWL� GLYHUVL� FDUWRJUDPPL� QHOOH� 7DYROH� ��� �� H� �
GHOOª$WODQWH�� /H� FODVVLILFD]LRQL� FOLPDWLFKH� GHO� 3LHPRQWH� ULSRUWDWH� QHO� YROXPH�� HODERUDWH� VHFRQGR� L
PHWRGL�GL�%DJQRXOV�H�*DXVVHQ��GL�1HZKDOO�H�GL�7KRUQWKZDLWH�SUHVHQWDQR�OD�VWHVVD�VWUXWWXUD�GL�EDVH�
XQD�]RQD�FHQWUR�PHULGLRQDOH�UHODWLYDPHQWH�DULGD�FRQWRUQDWD�GD�XQªDUHD�SL��XPLGD�UDFFKLXVD�D�VXD
YROWD�GD�XQD�IDVFLD�SL��IUHGGD�

*OL�DSSRUWL�PHWHRULFL�VRQR�HVWUHPDPHQWH�GLIIHUHQ]LDWL�VXO�WHUULWRULR�SLHPRQWHVH��VLD�LQ�UHOD]LRQH�DOOR
VSD]LR�FKH�DO�WHPSR��/
DUHD�GL�SLDQXUD�q�FRPSUHVD�DOO
LQWHUQR�GHOO
LVRLHWD������FRQ�LO�PLQLPR�QHOOD
SLDQD� DOHVVDQGULQD� ������ PP�DQQR��� PHQWUH� O
DUFR� DOSLQR� SUHVHQWD� LO� PDVVLPR� D� 1�2� GHO� ODJR
0DJJLRUH� �������PP��H� LO�PLQLPR�QHO�EDFLQR�GHOOD�'RUD�5LSDULD� �����PP��H� VHFRQGDULDPHQWH� LQ
TXHOOR� GHO�0DLUD� �����PP�� �FIU�� LO� FDUWRJUDPPD� GHOOH� SUHFLSLWD]LRQL�PHGLH� DQQXH� ULSRUWDWR� QHOOD
7DYROD���GHOOª$WODQWH��

&RQ� ULIHULPHQWR� DOOD� VWDJLRQDOLWj� GHJOL� DIIOXVVL�� OD� GLVWULEX]LRQH� GHOOH� SUHFLSLWD]LRQL� SUHVHQWD� XQ
DQGDPHQWR� ELPRGDOH�� FRQ� GXH� PDVVLPL� LQ� SULPDYHUD� H� LQ� DXWXQQR� H� GXH� PLQLPL� LQ� HVWDWH� H� LQ
LQYHUQR��FIU��L�FDUWRJUDPPL�ULSRUWDWL�QHOOD�7DYROD���GHOOª$WODQWH���,Q�EDVH�DOOD�FROORFD]LRQH�QHOOªDQQR
GHO�PLQLPR� SULQFLSDOH� H� GHL� PDVVLPL� SULQFLSDOH� H� VHFRQGDULR� q� SRVVLELOH� GLVWLQJXHUH� LQ� 3LHPRQWH
TXDWWUR� WLSL� GL� UHJLPH� SOXYLRPHWULFR�� GL� FXL� WUH� GL� WLSR� FRQWLQHQWDOH� �FRQ� PLQLPR� SULQFLSDOH� LQ
LQYHUQR��H�XQR�GL�WLSR�PHGLWHUUDQHR��FRQ�PLQLPR�SULQFLSDOH�LQ�HVWDWH��

UHJLPH
SOXYLRPHWULFR

PLQLPR
SULQFLSDOH

PDVVLPR
SULQFLSDOH

PDVVLPR
VHFRQGDULR

��GL�VXSHUILFLH
UHJLRQDOH

SUHDOSLQR LQYHUQR SULPDYHUD DXWXQQR ���
VXEDOSLQR LQYHUQR DXWXQQR SULPDYHUD ���
VXEFRQWLQHQWDOH LQYHUQR DXWXQQR HVWDWH ���
VXEOLWRUDQHR HVWDWH DXWXQQR SULPDYHUD ���

���������� ,'52*5$),$�(�,'52*(2/2*,$

,O�UHWLFROR�LGURJUDILFR�SLHPRQWHVH�DSSDUWLHQH�SHU�LQWHUR�DO�EDFLQR�SDGDQR�H�SXz�HVVHUH�VXGGLYLVR�LQ
GXH�VHWWRUL��ULVSHWWLYDPHQWH�D�1��VLQ�LGURJU���H�D�6��GV�LGU���GHO�3R��,O�UHJLPH�GHL�GHIOXVVL�VXSHUILFLDOL
ULVHQWH� QDWXUDOPHQWH� GL� TXHOOR� GHJOL� DIIOXVVL� PHWHRULFL� PD� q� LQIOXHQ]DWR� GD� DOWUL� IDWWRUL� FRPH� OD
WHPSHUDWXUD�GHOO
DULD��FKH�FRQGL]LRQD�OR�VFLRJOLPHQWR�GHOOH�QHYL��H�OD�SHUPHDELOLWj�GHL�WHUUHQL��&RVu�q
SRVVLELOH�GLIIHUHQ]LDUH��VXE��EDFLQL�LGURORJLFL�GL�WLSR�DOSLQR��DG�HV��'RUD�%DOWHD��0DLUD��2UFR��7RFH��
FDUDWWHUL]]DWL�GD�SRUWDWH�PDVVLPH�LQ�HVWDWH��JUD]LH�DOOR�VFLRJOLPHQWR�GL�JKLDFFLDL�H�QHYDL��H�PLQLPH
LQ�LQYHUQR��GD�DOWUL�GL�WLSR�DOSLQR�DSSHQQLQLFR��DG�HV��3R�D�0HLUDQR��72��H�7DQDUR���FRQ�PLQLPL�LQ
LQYHUQR�H�LQ�HVWDWH��GD�DOWUL�LQILQH�GL�WLSR�DSSHQQLQLFR��DG�HV��%RUPLGD��6FULYLD�H�&XURQH��FRQ�IRUWL
PDJUH� HVWLYH� H� PDVVLPL� SULPDYHULOL�� ,O� 7LFLQR� SUHVHQWD� XQ� UHJLPH� SHFXOLDUH�� FRQ� GHIOXVVL� TXDVL
FRVWDQWL�D�SDUWH�LO�PLQLPR�LQYHUQDOH��LQ�GLSHQGHQ]D�GHOOD�IXQ]LRQH�UHJRODWULFH�GHO�ODJR�0DJJLRUH�GL
FXL�q�O
HPLVVDULR�

$QFKH�GDO�SXQWR�GL�YLVWD�LGURJHRORJLFR��LO�3LHPRQWH�SXz�HVVHUH�VXGGLYLVR�LQ�WUH�VHWWRUL��GL�SLDQXUD�
GL�FROOLQD�H�DOSLQR��$�VXD�YROWD�� LO� VHWWRUH�GL�SLDQXUD�SUHVHQWD�DOFXQH�]RQH�DFTXLIHUH�RPRJHQHH�� OD
SLDQXUD� FXQHHVH�WRULQHVH� PHULGLRQDOH�� OD� SLDQXUD� WRULQHVH�� OD� SLDQXUD� YHUFHOOHVH�QRYDUHVH� H� OD
SLDQXUD�DOHVVDQGULQD�

,O�VHWWRUH�DOSLQR�q�FDUDWWHUL]]DWR�GD�URFFH�FRPSDWWH�� HVVHQ]LDOPHQWH� LPSHUPHDELOL��XQD�FLUFROD]LRQH
LGULFD�VRWWHUUDQHD�ORFDOH�SXz�YHULILFDUVL�LQ�FRUULVSRQGHQ]D�D�VLVWHPL�GL� IUDWWXUH�R�D�FRQGRWWL�FDUVLFL
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QHO� FDVR� GL� URFFH� FDOFDUHH�� SHUDOWUR� SRFR� GLIIXVH� LQ� UHJLRQH�� /D� SRVVLELOLWj� GL� UHSHULPHQWR� LGULFR� q
FROOHJDWD�DOOD�FDSWD]LRQH�GHOOH�VRUJHQWL�

,O� VHWWRUH� GL� SLDQXUD� H�� SHU� DQDORJLD� JHRORJLFD�� OH� DOOXYLRQL� GL� IRQGRYDOOH� H� OH� SODFFKH� GL� GHSRVLWL
TXDWHUQDUL� �PRUHQLFL�� GHWULWLFL�� GL� IUDQD�� GLVWULEXLWL� QHOO
DUFR� DOSLQR�� VRQR� FRQWUDGGLVWLQWL� GDOOD
SUHVHQ]D�GL�PDWHULDOL�VFLROWL��D�SHUPHDELOLWj�YDULDELOH��GD�EXRQD�D�PHGLRFUH���QHL�TXDOL�VRQR�SUHVHQWL
XQR�R�SL��VLVWHPL�GL�IDOGH�LGULFKH��/R�VIUXWWDPHQWR�LGULFR�LQ�WDOH�VHWWRUH��FKH�UDSSUHVHQWD�LO�VHUEDWRLR
LGULFR� GL� JUDQ� OXQJD� SL�� LPSRUWDQWH� GHOOD� UHJLRQH�� DYYLHQH� PHGLDQWH� SR]]L�� HFFH]LRQ� IDWWD� SHU
HPHUJHQ]H� LQ�SLHQD�SLDQXUD� DOOXYLRQDOH� DOLPHQWDWH� GD� FLUFXLWL� FDUVLFL� GHO� UHVWURVWDQWH� DUFR� DOSLQR
�ODJR�GL�%HLQHWWH��VRUJHQWH�GHL�3DVFKL�HFF���

/D� ]RQD� FROOLQDUH� SUHVHQWD� FRQGL]LRQL� LQWHUPHGLH�� HVVHQGR� LYL� SUHVHQWL� VLD� URFFH� HVVHQ]LDOPHQWH
LPSHUPHDELOL�R�FRQ�FLUFXLWL�ORFDOL�OXQJR�]RQH�GL�IHVVXUD]LRQH��VLD���LQ�PLVXUD�VXERUGLQDWD���GHSRVLWL
VFLROWL��SHUPHDELOL��FRQWHQHQWL�IDOGH�LGULFKH��QHOO
$VWLJLDQR��VRSUDWWXWWR��

,�GHIOXVVL�VRWWHUUDQHL�VHJXRQR��JURVVR�PRGR��O
DQGDPHQWR�GHO�UHWLFROR�LGURJUDILFR�VXSHUILFLDOH��HVLVWH
XQD�GLUH]LRQH�GL�GHIOXVVR�SULQFLSDOH��SDUDOOHOD�DOO
DVVH�GHOOD�SLDQXUD��VX�FXL�VL�LQQHVWDQR�FRPSRQHQWL
WUDVYHUVDOL� GL� GHIOXVVR� OHJDWH� DJOL� DSSRUWL� GHL� YDUL� FRUVL� G
DFTXD� GDO� ORUR� VERFFR� YDOOLYR� DOOD
FRQIOXHQ]D�QHO�FROOHWWRUH�SULQFLSDOH��LO�ILXPH�3R��

�������� 5,6256(�$0%,(17$/,

���������� )/25$�(�9(*(7$=,21(��+$%,7$7�1$785$/,�(�6(0,1$785$/,

����������� )ORUD�H�YHJHWD]LRQH

/D�IORUD�GHO�3LHPRQWH�q�SDUWLFRODUPHQWH�ULFFD��FRPSUHQGHQGR�ROWUH�������VSHFLH��SDUL�D�SL��GHO����
GHO� WRWDOH� QD]LRQDOH�� H� ���� IDPLJOLH� �VX� XQ� WRWDOH� QD]LRQDOH� GL� ������0RWLYL� SULQFLSDOL� GL� TXHVWD
ULFFKH]]D� VRQR� OD� SRVL]LRQH� JHRJUDILFD�� L� GLVOLYHOOL� DOWLPHWULFL�� OD� YLFLQDQ]D� DO� PDUH�� OD� YDULHWj� GL
DPELHQWL�FOLPDWLFL�H�GL�OLWRWLSL��5LVXOWDQR�EHQ�UDSSUHVHQWDWH��GDO�SXQWR�GL�YLVWD�FRURORJLFR��OH�VSHFLH
PHGLWHUUDQHH�H��DOO
RSSRVWR��OH�DUWLFR�DOSLQH��0ROWR�QXPHURVH�VRQR�OH�FLUFXPERUHDOL��OH�HXUDVLDWLFKH�H
OH� HXURSHH� V�O��� GLVFUHWDPHQWH�GLIIXVH� VRQR� OH� VWHSSLFKH�QHOOH� YDOODWH� DOSLQH� DULGH� H� OH� VXEDWODQWLFKH
QHOOH�DUHH�SL��SLRYRVH�D�VXROL�DFLGL��9DQQR�SRL�DJJLXQWH��VRSUDWWXWWR�IUD�OH�LQIHVWDQWL��OH�FRVPRSROLWH
H� OH� VXEFRVPRSROLWH�� SL�� XQ� FHUWR� QXPHUR� GL� HUEDFHH� GL� RULJLQH� WURSLFDOH� D� FLFOR� HVWLYR�� ROWUH
QDWXUDOPHQWH�DOOH�HQGHPLFKH�

'DO�SXQWR�GL�YLVWD�IORULVWLFR�HG�HFRORJLFR��VHL�VHWWRUL�SRVVRQR�HVVHUH�LQGLYLGXDWL�QHOOD�UHJLRQH�

D� DOSLQR
D�� VRWWRVHWWRUH�GHOOH�]RQH�[HULFKH��YDOOL�GL�6XVD�H�0DLUD�
D�� VRWWRVHWWRUH�RULHQWDOH��DOWD�YDO�6HVLD�H�2VVRODQR�
D�� VRWWRVHWWRUH�GHOOH�$OSL�0DULWWLPH

E� SUHDOSLQR
F� LQVXEULFR
G� GHOO
$SSHQQLQR�/LJXUH�SLHPRQWHVH
H� GHL�ULOLHYL�LQWHUQL��/DQJKH��0RQIHUUDWR��FROOLQH�GHO�3R�
I� GHOOD�SLDQXUD�
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/D�YHJHWD]LRQH�QDWXUDOH�R�VHPLQDWXUDOH�q�ODUJDPHQWH�GLIIXVD�VXOOH�$OSL�H�JOL�$SSHQQLQL�H�PROWR
PHQR�VXL�ULOLHYL�FROOLQDUL��PHQWUH�q�SUDWLFDPHQWH�DVVHQWH�LQ�SLDQXUD�D�FDXVD�GHOOD�VXD�HOLPLQD]LRQH
RSHUDWD� QHO� FRUVR� GHL� VHFROL� GDOO
DJULFROWXUD� H� GDOO
XUEDQL]]D]LRQH�� /D� YHJHWD]LRQH� QDWXUDOH
SRWHQ]LDOH�GHO�3LHPRQWH�q�FRVWLWXLWD��WUDQQH�DOOH�DOWH�TXRWH��GD�IRUPD]LRQL�IRUHVWDOL��LQ�DOWUH�SDUROH��OD
SUHVHQ]D� GL� YHJHWD]LRQH� IRUHVWDOH� SXz� HVVHUH� DVVXQWD� LQ� SULPD� DSSURVVLPD]LRQH� FRPH� LQGLFH� GHOOD
SUHVHQ]D� GL� XQ� DPELHQWH� D� PRGHUDWD� LQFLGHQ]D� DQWURSLFD� �LQ� FRQWUDSSRVL]LRQH� DJOL� DPELHQWL� DG
HOHYDWD� LQFLGHQ]D� DQWURSLFD� TXDOL� OªDPELHQWH� XUEDQL]]DWR� H�� VHSSXUH� LQ� PLQRUH� PLVXUD�� TXHOOR
DJULFROR���&RQVLGHUDQGR�DOORUD�OªLQVLHPH�GHJOL�DPELHQWL�DOWR�DOSLQL�SRVWL�DO�GL�VRSUD�GHO� OLPLWH�GHOOD
YHJHWD]LRQH� IRUHVWDOH� H� GHJOL� DPELHQWL� IRUHVWDOL� RJJL� HVLVWHQWL�� FLUFD� ������� NP�� GL� WHUULWRULR
SLHPRQWHVH��SDUL�DO�����GHO�WRWDOH��VRQR�DVFULYLELOL�DJOL�DPELHQWL�D�PRGHUDWD�LQFLGHQ]D�DQWURSLFD�

/D� FRSHUWXUD�YHJHWDOH� SHU� LO�3LHPRQWH� SXz� HVVHUH� VFKHPDWLFDPHQWH� VXGGLYLVD�QHL� VHJXHQWL� SLDQL� H
RUL]]RQWL��VHFRQGR�O
DOWLWXGLQH�

SLDQR�FXOPLQDOH�
– RUL]]RQWH�QLYDOH�����GHO�GHVHUWR�QLYDOH�R�GHOOH�WDOORILWH
– RUL]]RQWH�VXEQLYDOH�����GHOOH�]ROOH�SLRQLHUH
– RUL]]RQWH�DOSLQR�����GHL�SDVFROL�DOSLQL
– RUL]]RQWH�VXEDOSLQR�����GHJOL�DUEXVWL�FRQWRUWL

SLDQR�PRQWDQR�
– RUL]]RQWH�PRQWDQR

– VXSHULRUH�����GHL�ERVFKL�GL�DJKLIRJOLH
– LQIHULRUH�����GHL�ERVFKL�GL�ODWLIRJOLH�VFLDILOH

SLDQR�EDVDOH�
– RUL]]RQWH�VXEPRQWDQR��H�FROOLQDUH������GHL�ERVFKL�GL�ODWLIRJOLH�HOLRILOH
– RUL]]RQWH�SODQL]LDOH�����GHO�ERVFR�PLVWR�SODQL]LDOH�

)UD�JOL�DPELHQWL�D�PRGHUDWD�LQFLGHQ]D�DQWURSLFD��PHULWD�IDUH�XQ�FHQQR�TXL�DOOH�SUDWHULH�DOSLQH�H�DOOH
DUHH�XPLGH��HVVHQGR�OH�IRUHVWH�JLj�VWDWH�WUDWWDWH�QHO�FDSLWROR�������SUHFHGHQWH�

/H�SUDWHULH�DOSLQH�UDSSUHVHQWDQR�LO�WLSR�GL�YHJHWD]LRQH�GRPLQDQWH�GHJOL�RUL]]RQWL�DOSLQR��VXEDOSLQR
H�PRQWDQR��FRPSUHVL�LQ�XQD�IDVFLD�DOWLPHWULFD�GDL�OLPLWL�PROWR�DPSL��GD�������÷�������P�D�������÷
������P�D� VHFRQGD�GHOOH� ]RQH��� LQ� DOWHUQDQ]D� FRQ� L� ERVFKL�� GL� RULJLQH�QDWXUDOH� DL� OLPLWL� VXSHULRUL�
GHULYDWD�LQ�SDUWH�GDO�GLVVRGDPHQWR�GL�ERVFKL�H�DUEXVWHWL�DOOH�TXRWH�LQIHULRUL�

/H�SUDWHULH�DOSLQH�UDSSUHVHQWDQR�OD�VHGH�GHL�SDVFROL�HVWLYL��XQ�WHPSR�ODUJDPHQWH�XWLOL]]DWL�DQFKH�GD
EHVWLDPH�VWDQ]LDOH�HG�RJJL�TXDVL�HVOXVLYDPHQWH�IUHTXHQWDWL�GDOOH�PDQGULH�GHL�PDUJDUL��6LQR�DJOL�DQQL

���OD�SRSROD]LRQH�UHVLGHQWH�HUD�QXPHURVD�H� LQ�FHUWH�]RQH�HIIHWWXDYD� OR�VIDOFLR�GHOOH�SUDWHULH� ILQR�D
TXRWH� GL� ������ P�� JOL� DOSHJJL� YHQLYDQR� JHVWLWL� RUGLQDWDPHQWH�� FRQ� UHJRODUL� RSHUD]LRQL� GL
PDQXWHQ]LRQH� �VSLHWUDPHQWR�� GHFHVSXJOLDPHQWR�� HOLPLQD]LRQH� GHOOH� VSHFLH� WRVVLFKH�� LUULJD]LRQH� R
IHUWLUULJD]LRQH�HFF���

,O�SDVFROR��GDWD�O
HOHYDWD�FRQVLVWHQ]D�GHO�EHVWLDPH��HUD�HIIHWWXDWR�ILQR�D�TXRWH�QRWHYROL��VRSUDWWXWWR�GD
ERYLQL�JLRYDQL�H��QHL�SDVFROL�SL��PDJUL��GD�RYLQL��DQFKH�L�ODULFHWL���GD�TXL�OD�ORUR�DPSLD�HVWHQVLRQH�
IDYRULWD�GDOO
XRPR��QHOOD�PRQWDJQD�SLHPRQWHVH���HUDQR�ODUJDPHQWH�IUHTXHQWDWL�
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&RQ�OR�VSRSRODPHQWR�GHOOD�PRQWDJQD��LQL]LDWR�QHL�SULPL�DQQL�GHO�VHFROR�H�SURVHJXLWR�ILQR�DG�RJJL��OD
VLWXD]LRQH�q�SURIRQGDPHQWH�FDPELDWD�H�PROWL�GHJOL�DOSHJJL�QRQ�VRQR�VWDWL�SL��XWLOL]]DWL��D�SDUWLUH�GD
TXHOOL� SL�� VFRPRGL�� OH� DUHH� DEEDQGRQDWH� YHQJRQR� VSHVVR� ULFRQTXLVWDWH� GDOOD� YHJHWD]LRQH� QRQ� SL�
GLVWXUEDWD� GDO� SDVFRODPHQWR� �DUEXVWHWL� GL� RQWDQR� DOSLQR� R� GL� URGRGHQGUR� FRQ�PLUWLOOL� LQYDGRQR� OH
SUDWHULH� SL�� R� PHQR� IUHVFKH�� SLQR� FHPEUR� R� DEHWH� ELDQFR� D� VHFRQGD� GHOOD� TXRWD� ULQQRYDQR� QHO
VRWWRERVFR� GHL� ODULFHWL�� QRFFLROR� R� YDUL� FHVSXJOL� VSLQRVL� RFFXSDQR� OH� SUDWHULH� DVFLXWWH� D� EDVVD
DOWLWXGLQH��QHO�3LHPRQWH�VHWWHQWULRQDOH��IHOFH�DTXLOLQD�R�EHWXOOD�LQYDGRQR�L�SDVFROL��

7DOH� SURFHVVR� LQYROXWLYR� KD� SRUWDWR� JOREDOPHQWH� D� XQ� PLQRU� FDULFR� GL� EHVWLDPH�� GXQTXH
DOO
HVWHQGHUVL�GL�FRSHUWXUH�DUEXVWLYH�H�DUERUHH�SRVLWLYH�SHU�OD�VWDELOLWj�GHOOH�SHQGLFL�H�O
DUULFFKLPHQWR
GHL� ERVFKL�� 3HU� FRQWUR�� OD� FRQFHQWUD]LRQH� VX� VXSHUILFL� SL�� ULGRWWH� GHOOH� PDQGULH� H� GHL� JUHJJL� LQ
PRQWLFD]LRQH�ULFKLHGH�XQ�PDJJLRU�FRQWUROOR�GHO�FDULFR�GL�EHVWLDPH�H�XQD�VHULH�GL�RSHUD]LRQL�FROWXUDOL
ORFDOL]]DWH�VXL�SDVFROL�SHU�SUHYHQLUH�L�GLVVHVWL�H�PDQWHQHUH�OD�IHUWLOLWj��7XWWDYLD��O
LPSDWWR�DQWURSLFR
SL��YLVWRVR�H�QHJDWLYR�LQ�WDOL�DUHH�FRQVLVWH�QHL�ODYRUL�SHU�OH�LQIUDVWUXWWXUH�VFLLVWLFKH�H���SL��LQGLHWUR
QHO� WHPSR� �� QHOOH� RSHUH� GL� FDSWD]LRQH� GHOOH� DFTXH� PHGLDQWH� L� EDFLQL� LGURHOHWWULFL� �DWWXDOPHQWH� LQ
3LHPRQWH�QH�VRQR�DWWLYL������SHU�XQD�FXEDWXUD�FRPSOHVVLYD�GL�FLUFD�����PLOLRQL�GL�PHWUL�FXEL���GL�FXL
���SRVWL�VRSUD�LO�OLPLWH�GHOOD�YHJHWD]LRQH�DUERUHD��

/H�DUHH�XPLGH��LQWHQGHQGR�SHU�WDOL�JOL�DPELHQWL�GRYH�LO�IDWWRUH�HFRORJLFR�GRPLQDQWH�q�OªDFTXD��VRQR
HVWHVH� LQ� 3LHPRQWH�� VHFRQGR� &25,1(� /DQG� &RYHU� �DQQR� ������� VX� ������ HWWDUL� �LO� GDWR� q� VHQ]D
GXEELR� VRWWRVWLPDWR�� SRLFKp� VFRQWD� OH� SDUWLFRODULWj� GL� DFTXLVL]LRQH� GL� &25,1(�� FKH� SUHYHGRQR
XQªXQLWj�PLQLPD� FDUWRJUDIDELOH� GL� ��� HWWDUL�� FLRq� VXSHULRUH� DOOªHVWHQVLRQH� GL� VYDULDWH� ]RQH� XPLGH
SLHPRQWHVL��� 3RLFKp� OªDFTXD� SHUPHWWH� OªHVLVWHQ]D� GL� HFRVLVWHPL� DG� HOHYDWD� SURGXWWLYLWj� ELRORJLFD
FDUDWWHUL]]DWL�GD�XQD�ILWWD�VXFFHVVLRQH�GL�PLFUR�KDELWDW��LO�JUDQ�QXPHUR�GL�QLFFKLH�HFRORJLFKH�FKH�VL
YHQJRQR� D� FUHDUH� GHWHUPLQD� OªHOHYDWD� GLYHUVLWj� ELRORJLFD� GL� TXHVWL� DPELHQWL�� DXWHQWLFKH� ULVHUYH� GL
ELRGLYHUVLWj�

1HOOªDPELWR� GHOOH� DUHH� XPLGH� SLHPRQWHVL� q� SRVVLELOH� DQQRYHUDUH� JUDQGL� H� SLFFROL� ODJKL�� ODQFKH�
WRUELHUH� H� ERVFKL� SDOXGRVL� �PDUFLWH� H� SUDWL� XPLGL�� DQFRUD� SUHVHQWL� DOOªLQL]LR� GHJOL� DQQL� ©���� VRQR
RUPDL� SUDWLFDPHQWH� VFRPSDUVL�� L� VXROL� LGURPRUIL� GHOOD� SLDQXUD� WRULQHVH� H� FXQHHVH� D� FDXVD� GHO
JHQHUDOH�DEEDVVDPHQWR�GHOOD�SULPD�IDOGD��

)UD�L�ODJKL�GL�HVFDYD]LRQH�JODFLDOH�GL�EDVVD�TXRWD��OªXQLFR�ULPDVWR�LQ�EXRQH�FRQGL]LRQL�q�TXHOOR�GL
&DQGLD��ROWUH�D�OLPLWDWH�SRU]LRQL�GHO�ODJR�0DJJLRUH��5LVHUYD�QDWXUDOH�GL�)RQGR�7RFH��H�GHO� ODJR�GL
9LYHURQH� �WRUELHUH� GHOOD� VSRQGD� RFFLGHQWDOH��� /DQFKH� GL� XQ� FHUWR� LQWHUHVVH� QDWXUDOLVWLFR� VL
LQFRQWUDQR� OXQJR� LO�3R�� VRSUDWWXWWR�QHL� WUDWWL� D�PLQRUH�SHQGHQ]D�� IUD�&DUPDJQROD� H�/D�/RJJLD� LQ
SURYLQFLD� GL� 7RULQR� H� IUD� OD� FRQIOXHQ]D� GHOOD�'RUD�%DOWHD� H� LO� FRQILQH� ORPEDUGR�� /H� WRUELHUH� SL�
LQWHUHVVDQWL� IUD� TXHOOH� GL� EDVVD� TXRWD� VRQR� TXHOOD� LQFOXVD� QHO� 3DUFR� QDWXUDOH� GHL� /DJRQL� GL
0HUFXUDJR��OªXQLFD�ULPDVWD�LQ�FRQGL]LRQL�GL�DFFHQWXDWD�ROLJRWURILD���OD�WRUELHUD�GL�7UDQD��OD�WRUELHUD
GL�$OLFH�&DVWHOOR�H�TXHOOD�SUHVVR�LO�ODJR�GL�%DQFKHWWH��7DOH�ODJR��VLWXDWR�QHL�SUHVVL�GL�,YUHD��FRQVHUYD
LQROWUH�� FRVu� FRPH� LO� ODJR� GL�&DQGLD�� OHPEL� UHVLGXL� GL�ERVFKL� SDOXGRVL� D�6DOL[� FLQHUHD� H�$OQXV
JOXWLQRVD��8Q�UHOLWWR�GL�DOQHWR�IUDVVLQHWR�D�&DUH[�UHPRWD�FRQ�&DOWKD�SDOXVWULV�q� LQILQH�WXWHODWR
QHOOªDPELWR�GHO�3DUFR�QDWXUDOH�GHO�%RVFR�GL�/XFHGLR�H�GHOOD�3DUWHFLSDQ]D�
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����������� +DELWDW� QDWXUDOL� H� VHPLQDWXUDOL� H� DSSOLFD]LRQH� GHOOH� GLUHWWLYH� �������&((� H
������&((

,Q�,WDOLD� OªDSSOLFD]LRQH�GHOOH�GLUHWWLYH��������&((��F�G��§8FFHOOL¨��H�������&((��F�G��§+DELWDW¨��q
GLVFLSOLQDWD� ULVSHWWLYDPHQWH�GDOOD� OHJJH���� IHEEUDLR�������Q�� ���� UHFDQWH�QRUPH� SHU� OD� SURWH]LRQH
GHOOD� IDXQD� VHOYDWLFD� RPHRWHUPD� H� GDO� '35� �� VHWWHPEUH� ������ Q�� ���� UHFDQWH� DWWXD]LRQH� GHOOD
GLUHWWLYD�������&((��/D�WXWHOD�GHJOL���DPELHQWL�D�PRGHUDWD�LQIOXHQ]D�DQWURSLFD�SL��LQWHUHVVDQWL�GDO
SXQWR�GL�YLVWD�QDWXUDOLVWLFR�q�RSHUDWD�LQ�3LHPRQWH�DQFKH�� �DWWUDYHUVR�LO�VLVWHPD�UHJLRQDOH�GHOOH�DUHH
SURWHWWH� DL� VHQVL� GHOOD� OHJJH� UHJLRQDOH� ��� PDU]R� ������ Q�� ��� ¨1XRYH� QRUPH� LQ� PDWHULD� GL� DUHH
SURWHWWH¨��&RPH� YHUUj� VSHFLILFDWR� LQ� VHJXLWR�� LO� VLVWHPD� UHJLRQDOH� GHOOH� DUHH� SURWHWWH� SUHVHQWD� XQD
SDU]LDOH� VRYUDSSRVL]LRQH� VSD]LDOH� FRQ� L� VLWL� SURSRVWL� GDOOD� 5HJLRQH� SHU� OªLQVHULPHQWR� QHOOD� UHWH
�1DWXUD��������FRVu�FRPH��GªDOWURQGH��VRYUDSSRVL]LRQH�SXz�HVLVWHUH�IUD�VLWL�LQGLYLGXDWL�DL�VHQVL�GHOOH
GLUHWWLYH� §8FFHOOL¨� H� §+DELWDW¨��� /ªHVSRVL]LRQH� GHOOD� PDWHULD� VHJXLUj�� SHU� FRPRGLWj�� OªRUGLQH
FURQRORJLFR�GHL�SHUWLQHQWL�DWWL�OHJLVODWLYL��UHJRODPHQWDUL�H�DPPLQLVWUDWLYL�QD]LRQDOL�H�UHJLRQDOL�

,Q� EDVH� DOOªDUWLFROR���GHOOD� OHJJH� UHJLRQDOH�Q�� ������� L� WHUULWRUL� VRWWRSRVWL� D� WXWHOD� VRQR� FODVVLILFDWL
VHFRQGR�OH�VHJXHQWL�WLSRORJLH�
D� 3DUFKL�QDWXUDOL��SHU� OD�FRQVHUYD]LRQH�GL�DPELHQWL�D�SUHYDOHQWH�YDORUH�QDWXUDOLVWLFR�H�SHU�XVR
ULFUHDWLYR�

E� 5LVHUYH� QDWXUDOL�� SHU� OD� SURWH]LRQH� GL� XQR� R� SL�� YDORUL� DPELHQWDOL�� /H� 5LVHUYH� QDWXUDOL� VL
GLVWLQJXRQR�LQ�
O� 5LVHUYH�QDWXUDOL�LQWHJUDOL��SHU�OD�FRQVHUYD]LRQH�GHOO
DPELHQWH�QDWXUDOH�QHOOD�VXD�LQWHJULWj�
FRQ�O
DPPLVVLRQH�GL�VROL�LQWHUYHQWL�D�VFRSR�VFLHQWLILFR�

�� 5LVHUYH�QDWXUDOL� VSHFLDOL�� SHU� SDUWLFRODUL� H� GHOLPLWDWL� FRPSLWL� GL� FRQVHUYD]LRQH� �ELRORJLFD�
ELRORJLFD�IRUHVWDOH��ERWDQLFD��]RRORJLFD��JHRORJLFD��DUFKHRORJLFD��HWQRORJLFD��

�� 5LVHUYH� QDWXUDOL� RULHQWDWH� SHU� OD� FRQVHUYD]LRQH� GHOO
DPELHQWH� QDWXUDOH�� QHOOH� TXDOL� VRQR
FRQVHQWLWL� RSSRUWXQL� LQWHUYHQWL� FROWXUDOL� DJULFROL�� SDVWRUDOL� H� IRUHVWDOL� H� GL� UHFXSHUR
DPELHQWDOH�

F� $UHH�DWWUH]]DWH��FRQ�ILQDOLWj�GL�WXWHOD�H�IUXL]LRQH�GHO�SDWULPRQLR�QDWXUDOLVWLFR��QHOOH�TXDOL�VRQR
SUHYLVWH�DWWUH]]DWXUH�SHU�LO�WHPSR�OLEHUR�H�GL�FDUDWWHUH�FXOWXUDOH�

G� =RQH�GL�SUHSDUFR�R�=RQH�GL�VDOYDJXDUGLD��FRQ�ILQDOLWj�GL�JUDGXDOH�UDFFRUGR�WUD�LO�UHJLPH�G
XVR
H�GL�WXWHOD�GHL�3DUFKL�H�GHOOH�5LVHUYH�QDWXUDOL�H�OH�DUHH�FLUFRVWDQWL�

,O�FDUWRJUDPPD�VHJXHQWH�LOOXVWUD�OD�GLVWULEX]LRQH�WHUULWRULDOH�GHOOH�DUHH�SURWHWWH�LQ�3LHPRQWH�VHFRQGR
OH�WLSRORJLH�GL�FXL�VRSUD��LQFOXVL�LQROWUH�L�3DUFKL�QD]LRQDOL�H�SURYLQFLDOL�
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������������ 6,67(0$�'(//(�$5((�3527(77(�'(/�3,(0217(

/ªHOHQFR� ULSRUWD�� SHU� RJQL� DUHD� SURWHWWD�� LO� FRGLFH� XWLOL]]DWR� QHO� FDUWRJUDPPD� SUHFHGHQWH�� OD
GHQRPLQD]LRQH� H� OD� WLSRORJLD�� QRQFKp� JOL� HVWUHPL� GHOOªDWWR� LVWLWXWLYR�� 3HU� TXDQWR� FRQFHUQH� OD
WLSRORJLD�� VRQR� VWDWH� DGRWWDWH� OH� VHJXHQWL� DEEUHYLD]LRQL�� 3�1�� �SDUFR� QDWXUDOH��� 5�1�,�� �ULVHUYD
QDWXUDOH� LQWHJUDOH��� 5�1�6�� �ULVHUYD� QDWXUDOH� VSHFLDOH��� 5�1�2�� �ULVHUYD� QDWXUDOH� RULHQWDWD��� $�$�
�DUHD�DWWUH]]DWD���=�3���]RQD�GL�SUHSDUFR���=�6���]RQD�GL�VDOYDJXDUGLD���3�1$=���SDUFR�QD]LRQDOH��
3�3���SDUFR�SURYLQFLDOH��

FRG� GHQRPLQD]LRQH�H�WLSRORJLD DWWR�LVWLWXWLYR
� %RVFR�GHO�9DM��5�1�6�� /�5������������Q����
� 9DOOH�GHO�7LFLQR��3�1�� /�5�������������Q����
� /D�0DQGULD��3�5��=�3�� /�5�������������Q����
� /DPH�GHO�6HVLD��3�1���H�,VRORQH�GL�2OGHQLFR�5�1�6�� /�5�������������Q����
� $OWD�9DOOH�3HVLR�H�7DQDUR��3�1�� /�5��������������Q����
� $OWD�9DOVHVLD��3�1�� /�5�������������Q����
� &DSDQQH�GL�0DUFDUROR��3�1�� /�5�������������Q����
� 6DFUR�0RQWH�GL�&UHD��3�1��$�$�� /�5�������������Q���
� 3DUFR�%XUFLQD�¥�)HOLFH�3LDFHQ]D��5�1�6�� /�5�������������Q����
�� 6DFUR�0RQWH�GL�9DUDOOR��5�1�6�� /�5�������������Q����
�� 5RFFKHWWD�7DQDUR��3�1�� /�5�������������Q����
�� 6DFUR�0RQWH�Gª2UWD��5�1�6�� /�5�������������Q����
�� 2UULGR�H�6WD]LRQH�GL�/HFFLR�GL�&KLDQRFFR��5�1�6�� /�5������������Q����
�� 9DO�7URQFHD��3�1�� /�5�������������Q����
�� /DJKL�GL�$YLJOLDQD��3�1�� /�5�������������Q����
�� /DJRQL�GL�0HUFXUDJR��3�1�� /�5�������������Q����
�� 5RFFD�GL�&DYRXU��5�1�6�� /�5�������������Q����
�� *UDQ�%RVFR�GL�6DOEHUWUDQG��3�1�� /�5�������������Q����
�� 2UVLHUD�5RFFLDYUp��3�1�� /�5�������������Q����
�� 0DGRQQD�GHOOD�1HYH�VXO�0RQWH�/HUD��5�1�,�� /�5�������������Q����
�� &ROOLQD�GL�5LYROL��$�$�� /�5�������������Q����
�� 3DOXGH�GL�&DVDOEHOWUDPH��5�1�� /�5�������������Q����
�� 3RSRODPHQWR�GL�-XQLSHUXV�SKRHQLFHD�¥�6DEHQ��5�1�6�� /�5������������Q����
�� 9DOOHDQGRQD�H�9DOOH�%RWWR��5�1�6�� /�5�������������Q����
�� %HVVD��5�1�6�� /�5�������������Q����
�� 0RQWH�)HQHUD��3�1�� /�5�������������Q����
�� 7RUUHQWH�2UED��5�1�6�� /�5������������Q����
�� 2DVL�GL�&UDYD�0RUR]]R��5�1�6�� /�5������������Q����
�� 6DFUR�0RQWH�GHOOD�66��7ULQLWj�GL�*KLIID��5�1�6�� /�5������������Q����
�� §&LFLX¨�GHO�9LOODU��5�1�6�� /�5�������������Q����
�� *DU]DLD�GL�&DULVLR��5�1�6�� /�5�������������Q����
�� )DVFLD�IOXYLDOH�GHO�3R /�5�������������Q����
�� $OSH�'HYHUR��=�6�� /�5�������������Q����
�� )RQGR�7RFH��5�1�6�� /�5�������������Q����
�� 6DFUR�0RQWH�GL�%HOPRQWH��5�1�6�� /�5�������������Q����
�� %RVFR�GHOOH�6RUWL�GHOOD�3DUWHFLSDQ]D�GL�7ULQR��3�1�� /�5�������������Q����
�� &ROOLQD�GL�6XSHUJD��3�1�� /�5��������������Q����

�FRQWLQXD QHOOD SDJLQD VHJXHQWH�
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�FRQWLQXD GDOOD SDJLQD SUHFHGHQWH�

FRG� GHQRPLQD]LRQH�H�WLSRORJLD DWWR�LVWLWXWLYR
�� 6DFUR�0RQWH�&DOYDULR�GL�'RPRGRVVROD��5�1�6�� /�5��������������Q����
�� 6WXSLQLJL��3�1�� /�5�������������Q���
�� %DUDJJH��5�1�2�� /�5�������������Q���
�� &ROOH�GHOOD�7RUUH�GL�%XFFLRQH��5�1�6�� /�5�������������Q����
�� 9DO�6DUPDVVD��5�1�6�� /�5������������Q����
�� 9DXGD��5�1�2�� /�5������������Q����
�� 3RQWH�GHO�'LDYROR��$�$���H�6WXUD�GL�/DQ]R��=�6�� /�5�������������Q����
�� 0RQWL�3HODWL�H�7RUUH�&LYHV��5�1�6�� /�5�������������Q����
�� $UHD�GL�$XJXVWD�%DJLHQQRUXP��5�1�6�� /�5�������������Q����
�� 6RUJHQWL�GHO�%HOER��5�1�6�� /�5������������Q����
�� /DJR�GL�&DQGLD��3�3�� /�5������������Q����
�� $OSH�9HJOLD�H�$OSH�'HYHUR��3�1�� /�5�������������Q����
�� $OSL�0DULWWLPH��3�1�� /�5�������������Q����
�� %ULFK�GL�=XPDJOLD�H�0RQW�3UHYp��$�$�� /�5�������������Q����
�� &DQQHWL�GL�'RUPHOOHWWR��5�1�6�� /�5������������Q����
�� *DU]DLD�GL�9LOODUERLW��5�1�6�� /�5�������������Q����
�� 0RQWH�0HVPD��5�1�6�� /�5�������������Q����
�� 2UULGR�GL�)RUHVWR�H�6WD]��GL�-XQLSHUXV�R[\FHGUXV��5�1�6�� /�5������������Q����
�� *UDQ�3DUDGLVR��3�1$=�� 5�'�/�������������Q������
�� 9DO�*UDQGH��3�1$=�� '�0���������

,Q� DSSOLFD]LRQH� GHOOD� GLUHWWLYD� §+DELWDW¨� HG� DL� VHQVL� GHOOD� OHJJH� UHJLRQDOH� Q�� ������� OD� 5HJLRQH�
LQROWUH��QHO������KD�LQYLDWR�DO�0LQLVWHUR�GHOOª$PELHQWH�OD�OLVWD�GHL�VLWL�GL�LPSRUWDQ]D���FRPXQLWDULD
�ELRWRSL��GD�SURSRUUH�DOOD�&RPPLVVLRQH�8(�SHU�OªLQFOXVLRQH�QHOOD�UHWH��1DWXUD��������&RQ�GHFUHWR��
DSULOH�������*8�¥�6XSSO��RUG��Q�����GHO����DSULOH��������LO�0LQLVWHUR�GHOOª$PELHQWH�KD�UHVR�SXEEOLFR
OªHOHQFR� GHL� VLWL� GL� LPSRUWDQ]D� FRPXQLWDULD� �6,&�� H� GHOOH� ]RQH� GL� SURWH]LRQH� VSHFLDOH� �=36��
LQGLYLGXDWL�DL�VHQVL�GHOOH�GLUHWWLYH�������&((�H��������&((�VXOOD�EDVH�GHO�'35���VHWWHPEUH������
Q�� ���� FLWDWR�� 7DOH� HOHQFR� FRPSUHQGH�� UHODWLYDPHQWH� DO� WHUULWRULR� SLHPRQWHVH�� ���� SURSRVWL� 6,&
�S6,&��HG�XQD�=36�GHVLJQDWD��&RQ�GHOLEHUD]LRQH�GHOOD�*LXQWD�5HJLRQDOH����QRYHPEUH�������Q�����¥
�������LQILQH��OD�5HJLRQH�KD�LQGLYLGXDWR�DOWUH����DUHH�GD�SURSRUUH�DO�0LQLVWHUR�GHOOª$PELHQWH�SHU�OD
FRVWLWX]LRQH�GL�XOWHULRUL�=36�DL�VHQVL�GHOOD�GLUHWWLYD�§8FFHOOL¨��4XHVWH����DUHH��WUDQQH�XQD��OD�]RQD
GHO�0HLVLQR�DOOD�FRQIOXHQ]D�IUD� LO� ILXPH�3R�H� OD�6WXUD�GL�/DQ]R��FRGLFH�,7���������ULFDGRQR�WXWWH
HQWUR�LO�SHULPHWUR�GL�S6,&�HOHQFDWL�QHO�'0���DSULOH������FLWDWR�

,O�FDUWRJUDPPD�VHJXHQWH�LOOXVWUD�OD�ORFDOL]]D]LRQH�VXO�WHUULWRULR�SLHPRQWHVH�GHL�S6,&�DL�VHQVL�GHOOD
GLUHWWLYD�§+DELWDW¨�H�GHOOH�=36�DL� VHQVL�GHOOD�GLUHWWLYD�§8FFHOOL¨��7DOH�FDUWRJUDPPD�� LQVLHPH�DOOD
OHJHQGD� HG� DJOL� HOHQFKL� DG� HVVR� FROOHJDWL�� IRUQLVFH� XQªLQWHJUD]LRQH� GHOOªLQIRUPD]LRQH� VXOOD
GLVWULEX]LRQH�H�VXOOH�FDUDWWHULVWLFKH�GHL�VLWL�GHOOD�UHWH��1DWXUD�������UHFDWD�GDO�FLWDWR�'0���DSULOH
������ /D� 5HJLRQH� 3LHPRQWH�� LQROWUH�� UHQGHUj� DFFHVVLELOH� WUDPLWH� ,QWHUQHW� OD� PDSSD� H� OH� DOWUH
LQIRUPD]LRQL�GL�RJQL�VLWR�SUHYLVWH�GDOOªDUWLFROR����SDUDJUDIR���GHOOD�GLUHWWLYD�������&((�



RETE «NATURA 2000» IN PIEMONTE

N.B.: per la denominazione delle aree,
cfr. gli elenchi delle pagine seguenti.
La numerazione delle aree riportata
nella presente tavola corrisponde,
per ogni Provincia, alle ultime due
cifre dei codici «Natura 2000».
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������������ (/(1&2�'(,�6,7,�§1$785$�����¨�'(6,*1$7,�2�3523267,
�'HFUHWR� 0LQLVWHULDOH� �� DSULOH� ����� H� GHOLEHUD]LRQH� GHOOD� *LXQWD� 5HJLRQDOH� GHO� 3LHPRQWH� ��
QRYHPEUH�������Q�����¥�������

1HJOL� HOHQFKL� SURYLQFLDOL� FKH� VHJXRQR�� OH� ]RQH� GL� SURWH]LRQH� VSHFLDOH� �=36�� SUHVHQWDQR
VRYUDSSRVL]LRQH� WRWDOH�R�SDU]LDOH�FRQ�VLWL�GL� LPSRUWDQ]D�FRPXQLWDULD� �S6,&��DYHQWL� VWHVVR� FRGLFH� H
GHQRPLQD]LRQH��4XHVWL�XOWLPL��SHUWDQWR��VRQR�VWDWL�RPHVVL��6ROWDQWR�OH�=36�GHQRPLQDWH�9DO�*UDQGH
�FRGLFH�,7���������H�0HLVLQR��FRGLFH�,7���������QRQ�VRQR�VRYUDSSRVWH�D�S6,&�

3URYLQFLD�GL�7RULQR��72�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� 5RFFD�GL�&DYRXU S6,&
,7������� &ROOLQD�GL�6XSHUJD S6,&
,7������� 2UULGR�GL�&KLDQRFFR S6,&
,7������� 6WXSLQLJL S6,&
,7������� 9DXGD S6,&
,7������� 2UVLHUD���5RFFLDYUp =36
,7������� /DJKL�GL�$YLJOLDQD =36
,7������� 0DGRQQD�GHOOD�1HYH�VXO�0RQWH�/HUD S6,&
,7������� %RVFR�GHO�9DM�H�%RVF�*UDQG S6,&
,7������� *UDQ�%RVFR�GL�6DOEHUWUDQG S6,&
,7������� /D�0DQGULD S6,&
,7������� 9DO�7URQFHD =36
,7������� 0RQWL�3HODWL�H�7RUUH�&LYHV S6,&
,7������� 6WXUD�GL�/DQ]R S6,&
,7������� &RQIOXHQ]D�3R���3HOOLFH S6,&
,7������� &RQIOXHQ]D�3R���0DLUD S6,&
,7������� /DQFD�GL�6��0DUWD���&RQIOXHQ]D�3R���%DQQD =36
,7������� &RQIOXHQ]D�3R���2UFR���0DORQH =36
,7������� %DUDFFRQH���&RQIOXHQ]D�3R���'RUD�%DOWHD =36
,7������� /DJR�GL�9LYHURQH =36
,7������� /DJKL�GL�,YUHD S6,&
,7������� 6WDJQR�GL�2XO[ S6,&
,7������� 0RQWH�$OEHUJLDQ S6,&
,7������� /DQFD�GL�6��0LFKHOH =36
,7������� 3R�PRUWR��&DULJQDQR� =36
,7������� &KDPSODV���&ROOH�6HVWULHUH S6,&
,7������� %RVFDJOLH�GL�7DVVR�GL�*LDJOLRQH��9DO�&ODUHD� S6,&
,7������� 0RQWH�0XVLQq S6,&
,7������� 3LDQ�GHOOD�0XVVD��%DOPH� S6,&
,7������� 2DVL�[HURWHUPLFKH�GHOOD�9DO�GL�6XVD S6,&
,7������� 9DOOH�7KXUDV S6,&
,7������� 2DVL�GHO�3UD���%DUDQW S6,&
,7������� 6WD]LRQL�GL�0\ULFDULD�JHUPDQLFD S6,&
,7������� /DJKL�GL�0HXJOLDQR�H�$OLFH S6,&

�FRQWLQXD 3URYLQFLD GL 7RULQR�
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�FRQWLQXD 3URYLQFLD GL 7RULQR�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� 6WDJQL�GL�3RLULQR���)DYDUL S6,&
,7������� /DJR�GL�&DQGLD =36
,7������� /D�3OD��6HVWULHUH� S6,&
,7������� &RO�%DVVHW��6HVWULHUH� S6,&
,7������� 5RFFLDPHORQH S6,&
,7������� 2DVL�[HURWHUPLFD�GL�2XO[���$XEHUJH S6,&
,7������� /D�&DVVD S6,&
,7������� 2DVL�[HURWHUPLFD�GL�2XO[���$PD]DV S6,&
,7������� 3HQGLFL�GHO�0RQWH�&KDEHUWRQ S6,&
,7������� %DUGRQHFFKLD���9DO�)UHGGD S6,&
,7������� %RVFR�GL�3LDQ�3Uj��5RUj� S6,&
,7������� 3UDVFRQG� S6,&
,7������� 6FDUPDJQR���7RUUH�&DQDYHVH��0RUHQD�GHVWUD�G
,YUHD� S6,&
,7������� *URWWD�GHO�3XJQHWWR S6,&
,7������� /HV�$UQDXG�H�3XQWD�4XDWWUR�6RUHOOH S6,&
,7������� 0XOLQR�9HFFKLR��)DVFLD�)OXYLDOH�GHO�3R� S6,&
,7������� 3HVFKLHUH�H�/DJKL�GL�3UDORUPR S6,&
,7������� 2DVL�[HURWHUPLFD�GL�3X\V��%HDXODUG� S6,&
,7������� 9DOOH�GHOOD�5LSD��$UJHQWHUD� S6,&
,7������� %RVFR�GL�3LQR�XQFLQDWR�GL�,QYHUVR�/DYDO��3UDJHODWR� S6,&
,7������� $UQRGHUD���&ROOH�0RQWDERQH S6,&
,7������� 6WD]LRQH�GL�PXVFKL�FDOFDUL]]DQWL�GHOOD�9DO�7URQFHD S6,&
,7������� 6HUUD�GL�,YUHD S6,&
,7������� &LPD�)RXUQLHU�H�/DJR�1HUR S6,&
,7������� 9DOORQH�$]DULD���%DUPDLRQ���7RUUH�GL�/DYLQD S6,&
,7������� 9DOORQH�GHO�&DUUR��3LDQL�GHO�1LYROHW��5RVVHW��%RUJQR S6,&
,7������� /DJR�GL�0DJOLRQH S6,&
,7������� 6WDJQR�LQWHUUDWR�GL�6HWWLPR�5RWWDUR S6,&
,7������� %RVFKL�H�SDOXGL�GL�%HOODYLVWD S6,&
,7������� 3DOXGH�GL�5RPDQR�&DQDYHVH S6,&
,7������� /DJKL�GL�&DVHOHWWH S6,&
,7������� 6DSHL S6,&
,7������� 9DOORQH�GL�0DVVHOOR��9DO�*HUPDQDVFD� S6,&
,7������� $UHD�ERVFDWD�WUD�/RF��3RXUULHUHV�H�/DYDO��GV��RURJUDILFD� S6,&
,7������� 6RUJHQWL�H�SULPR�WUDWWR�GHO�7RUUHQWH�&KLVRQH S6,&
,7������� 0HLVLQR��FRQIOXHQ]D�3R���6WXUD� =36

3URYLQFLD�GL�9HUFHOOL��9&�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� $OWD�9DO�6HVLD =36
,7������� %RVFR�GHOOD�3DUWHFLSDQ]D��7ULQR� =36
,7������� 0RQWH�)HQHUD S6,&
,7������� %DUDJJLD�GL�5RYDVHQGD S6,&
,7������� *DU]DLD�GL�&DULVLR =36

�FRQWLQXD 3URYLQFLD GL 9HUFHOOL�
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�FRQWLQXD 3URYLQFLD GL 9HUFHOOL�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� 9DO�0DVWDOORQH =36
,7������� 3DOXGH�GL�6��*HQXDULR =36
,7������� )RQWDQD�*LJDQWH��7ULFHUUR� =36
,7������� &LPDOHJQD���3LVVH���2DVL�GL�DOWD�TXRWD S6,&
,7������� /DPH�GHO�6HVLD�H�,VRORQH�GL�2OGHQLFR =36
,7������� *KLDFFLDL�6XG���0RQWH�5RVD S6,&
,7������� *DU]DLD�GL�6��0DUFR��7RUUHQWH�5RYDVHQGD� =36
,7������� ,VRORWWR�GHO�5LWDQR =36
,7������� *DU]DLD�GHO�5LR�'UXPD =36
,7������� 0RQWH�/DPSRQH S6,&
,7������� /DJKHWWR�GL�6DQW
$JRVWLQR S6,&

3URYLQFLD�GL�%LHOOD��%,�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� /D�%HVVD S6,&
,7������� 9DO�6HVVHUD S6,&
,7������� %DUDJJLD�GL�&DQGHOR S6,&
,7������� /DJR�GL�%HUWLJQDQR��9LYHURQH��H�VWDJQR�SUHVVR�OD�VWUDGD�SHU�5RSSROR S6,&

3URYLQFLD�GHO�9HUEDQR�&XVLR�2VVROD��9&2�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� )RQGR�7RFH S6,&
,7������� $OSH�9HJOLD =36
,7������� &DPSHOOR�0RQWL S6,&
,7������� 5LIXJLR�0�/XLVD��9DO�)RUPD]]D� S6,&
,7������� $OSH�'HYHUR =36
,7������� *UHWR�7RUUHQWH��7RFH�WUD�'RPRGRVVROD�H�9LOODGRVVROD =36
,7������� %ROHWR���0�WH�$YLJQR S6,&
,7������� /DULFHWL�VXEDOSLQL�GHOO
$OSH�9HJOLD�H�'HYHUR S6,&
,7������� &DWHQD�&HUYDQGRQH���0�WH�/HRQH S6,&
,7������� %RQGROHUR���&RVWD�GHL�6DODULROL S6,&
,7������� 9DO�*UDQGH =36

3URYLQFLD�GL�1RYDUD��12�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� 9DOOH�GHO�7LFLQR S6,&
,7������� /DJRQL�GL�0HUFXUDJR S6,&
,7������� 3DOXGH�GL�&DVDOEHOWUDPH S6,&
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�FRQWLQXD 3URYLQFLD GL 1RYDUD�

,7������� &DQQHWL�GL�'RUPHOOHWWR S6,&
,7������� $JRJQD�0RUWD��%RUJRODYH]]DUR� S6,&
,7������� *DU]DLD�GL�6��%HUQDUGLQR���0RUJKHQJR��&DOWLJQDJD� =36
,7������� %DUDJJLD�GL�3LDQ�GHO�5RVD S6,&
,7������� %DUDJJLD�GL�%HOOLQ]DJR S6,&

3URYLQFLD�GL�&XQHR��&1�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� %RVFR�H�/DJKL�GL�3DODQIUq =36
,7������� $UJHQWHUD =36
,7������� 2DVL�GL�&UDYD�0RUR]]R =36
,7������� 3RSRODPHQWR�GL�-XQLSHUXV�SKRHQLFHD�GL�5RFFD�6��*LRYDQQL���6DEHQ S6,&
,7������� $OWD�9DOOH�3HVLR�H�7DQDUR =36
,7������� �&LFLX��GHO�9LOODU S6,&
,7������� 6RUJHQWL�GHO�%HOER S6,&
,7������� 3LDQ�GHO�5H��6RUJHQWL�GHO�3R� S6,&
,7������� &RQIOXHQ]D�3R�%URQGD S6,&
,7������� %RVFR�GHO�0HUOLQR S6,&
,7������� 3DUFR�GL�5DFFRQLJL�H�ERVFKL�OXQJR�LO�7RUUHQWH��0DLUD S6,&
,7������� %RVFKL�H�URFFKH�GHO�5RHUR S6,&
,7������� &RQIOXHQ]D�3R���9DUDLWD S6,&
,7������� *UXSSR�GHO�0��9LVR S6,&
,7������� %RVFR�GHOO
$OHYq S6,&
,7������� 6WD]LRQH�GL�PXVFKL�FDOFDUL]]DQWL�&RPED�6HYLDQD�H�&RPED�%DUPDURVVD S6,&
,7������� 6WD]LRQH�GL�/LQXP�QDUERQHQVH S6,&
,7������� 6RUJHQWL�GHO�7RUUHQWH�0DLUD��%RVFR�GL�6DUHWWR��5RFFD�3URYHQ]DOH S6,&
,7������� *URWWH�GL�%RVVHD S6,&
,7������� %RVFR�GL�%DJQDVFR S6,&
,7������� *UXSSR�GHO�7HQLEUHV S6,&
,7������� %RVFR�GHOOH�1DYHWWH��%ULJD�$OWD� =36
,7������� 9DOORQH�GL�2UJLDOV���&ROOH�GHOOD�/RPEDUGD S6,&
,7������� &ROOH�H�/DJR�GHOOD�0DGGDOHQD��9DO�3XULDF S6,&
,7������� &RO�GL�7HQGD =36
,7������� )DJJHWH�GL�3DPSDUDWR��7DQD�GHO�)RUQR�H�*URWWD�GHOOH�7XUELJOLH S6,&
,7������� 0�WH�&URV��*URWWD�GHO�%DQGLWR��$QGRQQR� S6,&
,7������� *URWWD�GHOOH�9HQH S6,&
,7������� &RORQLH�GL�&KLURWWHUL�GL�6��9LWWRULD�H�0RQWLFHOOR�G
$OED S6,&
,7������� 6WD]LRQH�GL�&DUH[�SDXFLIORUD�GL�&KLDOYHWWD S6,&
,7������� 6LVWHPD�URFFH�%UXVHLV���&DUV S6,&
,7������� 6IDJQHWH�GHO�9DOORQH�&UDYLQD S6,&
,7������� 6IDJQHWR�GHO�9DOORQH�6HVWHUD S6,&
,7������� 6LVWHPD�5DVWUHOOL���3XQWD�0DUJXDUHLV S6,&
,7������� 0�WH�$QWRURWR S6,&
,7������� 6WXUD�GL�'HPRQWH S6,&
,7������� *URWWD�GL�5LR�0DUWLQR S6,&

�FRQWLQXD 3URYLQFLD GL &XQHR�
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�FRQWLQXD 3URYLQFLD GL &XQHR�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� 3DUHWL�URFFLRVH�H�JKLDLRQL�VLOLFHL���PDVVLFFLR�$UJHQWHUD�0HUFDQWRXU S6,&
,7������� 3DUHWL�URFFLRVH�H�JKLDLRQL�FDOFDUHL���FRSHUWXUD�VHGLPHQWDULD�$UJHQWHUD S6,&
,7������� 6WD]LRQL�GL�(XSKRUELD�YDOOLQLDQD�%HOOL S6,&

3URYLQFLD�GL�$VWL��$7�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� 5RFFKHWWD�7DQDUR S6,&
,7������� 9DOPDQHUD S6,&
,7������� 6WDJQL�GL�%HODQJHUR��$VWL� S6,&

3URYLQFLD�GL�$OHVVDQGULD��$/�

FRGLFH GHQRPLQD]LRQH WLSR
,7������� &DSDQQH�GL�0DUFDUROR S6,&
,7������� *DU]DLD�GHO�7RUUHQWH�2UED =36
,7������� &RQIOXHQ]D�3R���6HVLD =36
,7������� *UHWR�GHO�7RUUHQWH�6FULYLD�WUD�&DVVDQR�H�9LOODOYHUQLD =36
,7������� *KLDLD�*UDQGH��)LXPH�3R� =36
,7������� *DU]DLD�GL�9DOHQ]D =36
,7������� &RQIOXHQ]D�3R���7DQDUR =36
,7������� %RVFRQH��)LXPH�3R� =36
,7������� 6WUHWWH�GHOOD�9DO�%RUEHUD S6,&
,7������� /DQJKH�GL�6SLJQR�0RQIHUUDWR S6,&
,7������� 0DVVLFFLR�GHOO
$QWROD���0�WH�&DUPR���0�WH�/HJQD S6,&
,7������� &RVWD�0�WH�/HFR���0�WH�7DFFRQH���0�WH�)LJQH S6,&
,7������� 0RQWH�7REELR S6,&
,7������� 5LR�/LVFKHR S6,&
,7������� 6LQLVWUD�LGURJUDILFD�$OWR�/HPPH S6,&
,7������� )HUULHUH S6,&
,7������� %DFLQR�GHO�5LR�0LVHULD S6,&

/H�UHOD]LRQL�VSD]LDOL�IUD�OH�DUHH�SURWHWWH�DL�VHQVL�GHOOD�OHJLVOD]LRQH�QD]LRQDOH��SDUFKL�QD]LRQDOL��H�GHOOD
OHJJH�UHJLRQDOH�Q���������HVFOXVL�L�ELRWRSL�VHQVX�O�U���������H� OH�]RQH�FKH�LQ�SURVSHWWLYD�GRYUHEEHUR
IDU�SDUWH�GHOOD�UHWH��1DWXUD�������DL�VHQVL�GHOOD�GLUHWWLYD�������&((��LYL�FRPSUHVH� OH�=36�GL�FXL
DOOD�GLUHWWLYD�§8FFHOOL¨����VRQR�LOOXVWUDWH�QHOOD�7DYROD����GHOOª$WODQWH��/H�DUHH�SURWHWWH�VRQR�HVWHVH�VX
��������KD� ������GHO� WHUULWRULR� UHJLRQDOH��� OH� ]RQH�SURSRVWH�GDOOD�5HJLRQH� FRPH�6,&�R� FRPH�=36
�VLWL� SHU��1DWXUD�������� � �� VX���������KD� ������GHO� WHUULWRULR� UHJLRQDOH��� DUHH� SURWHWWH� H� VLWL� SHU
�1DWXUD�������SUHVHQWDQR�XQD�SDU]LDOH�VRYUDSSRVL]LRQH��SHU�XQD�VXSHUILFLH�GL���������KD�

/H� GLVSRVL]LRQL� GL� DSSOLFD]LRQH� GHO� SUHVHQWH�3LDQR� GL� VYLOXSSR� UXUDOH� SUHYHGHUDQQR� OªDSSOLFD]LRQH
GHOOH� GLVSRVL]LRQL� GL� VDOYDJXDUGLD� GL� FXL� DJOL� DUWLFROL� �� H� �� GHOOD� GLUHWWLYD� §+DELWDW¨�� FRVu� FRPH
SUHYLVWR� GDOOªDUWLFROR� �� GHO� FLWDWR�'35� �� VHWWHPEUH� ������ Q�� ����� 7DOL� GLVSRVL]LRQL� SUHYHGHUDQQR
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OªDSSOLFD]LRQH�GHOOH�GLVSRVL]LRQL�GL�VDOYDJXDUGLD�VX�WXWWL�L�6,&�SURSRVWL�H�VX�WXWWH�OH�=36�GHVLJQDWH�
DQFKH�LQ�PDQFDQ]D�GHOOD�OLVWD�GHILQLWLYD�GHL�6,&�DGRWWDWD�GDOOD�&RPPLVVLRQH�8(�
/D� 5HJLRQH� 3LHPRQWH� VL� LPSHJQD� D� JDUDQWLUH� LQ� IDVH� GL� DSSOLFD]LRQH� FKH� OD� UHDOL]]D]LRQH� GHJOL
LQWHUYHQWL�GHO�SUHVHQWH�3�6�5��QRQ�FRPSRUWL�LO�GHJUDGR�GL�VLWL�SURWHWWL�R�GHVWLQDWL�DG�HVVHUH�SURWHWWL�D
WLWROR�GL�§1DWXUD�����¨�

���������� $&48$

&RPH�DFFHQQDWR�VRSUD��OH�SULQFLSDOL�IRQWL�GL�DWWLQJLPHQWR�LGULFR�SHU�XVL�LGURSRWDELOL�LQ�3LHPRQWH
VRQR�FRVWLWXLWH�GDOOH�IDOGH�VRWWHUUDQHH��VHFRQGR�XQD�ULOHYD]LRQH�GHO�������SL��GHO�����GHJOL�ROWUH����
PLOLDUGL� GL� PHWUL� FXEL� GL� GLVSRQLELOLWj� LGULFKH��� VHJXLWH� D� GLVWDQ]D� GDOOH� VRUJHQWL� �����
SUHYDOHQWHPHQWH� QHOOH� DUHH� DOSLQH� H� SUHDOSLQH�� H� GDOOH� DFTXH� VXSHUILFLDOL� ����� HVVHQ]LDOPHQWH� SHU
O
DOLPHQWD]LRQH�GHOOD�FLWWj�GL�7RULQR�DWWUDYHUVR�XQD�GHULYD]LRQH�GDO�3R�ILQR�D���P��V���,�FRPXQL�FKH
DWWLQJRQR� DFTXD� DG� XVR� LGURSRWDELOH� GDO� VRWWRVXROR� LQ� WXWWR� R� LQ� SDUWH� LQVLVWRQR� VX� XQ
DUHD
FRPSUHQGHQWH�TXDVL�WXWWL�L�WHUUHQL�SHUPHDELOL�GL�RULJLQH�DOOXYLRQDOH��DYHQWL�XQD�VWUXWWXUD�FKH���QHOOD
PDJJLRUDQ]D� GHL� FDVL� �� QRQ� RIIUH� DGHJXDWD� SURWH]LRQH� GHOOH� DFTXH� GDJOL� LQTXLQDQWL�� DQFKH� LQ
FRQVLGHUD]LRQH� GHO� IDWWR� FKH� XQD� SDUWH� QRQ� LUULOHYDQWH� GHL� SR]]L� KD� OD� SULPD� ILQHVWUDWXUD� D� XQD
SURIRQGLWj� LQIHULRUH� D� ��� PHWUL� �H� LO� ���� D� PHQR� GL� ��� PHWUL���� ,QROWUH�� OD� PDJJLRU� SDUWH� GHOOH
VRUJHQWL� H� GHL� SR]]L� QRQ� VXELVFH� DOFXQ� SURFHVVR� GL� SRWDELOL]]D]LRQH�� ODGGRYH� TXHVWD� DYYLHQH�� LO
VLVWHPD� XWLOL]]DWR� WDOYROWD� VL� OLPLWD� DOOD� FORUD]LRQH��*OREDOPHQWH�� GXQTXH�� OH� DFTXH� DWWLQWH� KDQQR
FDUDWWHULVWLFKH�TXDVL�RWWLPDOL��LO�FKH�LQGXFH�D�GRYHU�PROWLSOLFDUH�JOL�VIRU]L�SHU�OD�VDOYDJXDUGLD�GHOOD
ULVRUVD�LGULFD�

/
LUULJD]LRQH�LQ�3LHPRQWH�q�IRUWHPHQWH�FRQFHQWUDWD�QHOOD�SDUWH�SLDQHJJLDQWH�GHO�WHUULWRULR�HG�q�SRFR
SUHVHQWH� LQ� FROOLQD� H� SUDWLFDPHQWH� DVVHQWH�QHOOH� DUHH�PRQWDQH� �FIU�� OD� 7DYROD� ��� GHOOª$WODQWH�� FKH
LOOXVWUD�OD�GLVWULEX]LRQH�FRPXQDOH�GHOOªLQFLGHQ]D�GHOOD�VXSHUILFLH�LUULJDELOH�VXOOD�6$8���'HL�����PLOD
HWWDUL�LUULJDELOL�ULVXOWDQWL�DO����FHQVLPHQWR�JHQHUDOH�GHOO
DJULFROWXUD�������SDUL�DO�����GHOOD�6$8�
EHQ� ���� PLOD� ULFDGRQR� QHOOD� ]RQD� DOWLPHWULFD� ,67$7� GL� SLDQXUD�� QHOOD� TXDOH� O
LQFLGHQ]D� GHOOD
VXSHUILFLH� LUULJDELOH�VXOOD�6$8�VXSHUD� O
�����/
HVLJXLWj�GHOOD�SUDWLFD� LUULJXD�QHOOH�]RQH�FROOLQDUL�
SHUDOWUR��QRQ�GHSRQH�GHO�WXWWR�D�ORUR�VIDYRUH��LQ�TXDQWR�LQ�HVVH�q�FRQFHQWUDWD�OD�YLWLFROWXUD��FKH�QRQ
WURYD�JLRYDPHQWR�LQ�WHUPLQL�GL�TXDOLWj�GHO�YLQR�GD�DSSRUWL�LGULFL�VRVWHQXWL�

,O� IDEELVRJQR� LUULJXR� LQWHJUDWLYR�GHOOD�GRWD]LRQH�QDWXUDOH�QHOOªDQQR�PHGLR� VXSHUD� LQ�3LHPRQWH� L��
PLOLDUGL�GL�P���FRQFHQWUDWL�SHU�OR�SL��QHO�SHULRGR�SULPDYHULOH�HVWLYR�H�GLVWULEXLWL�LQ�UDJLRQH�GL�FLUFD
�� PLOLDUGL� GL� P�� D� QRUG� GHO� 3R� H� GL� �� PLOLDUGR� GL� P�� SHU� OH� UHVWDQWL� SLDQXUH� LUULJXH� GHOOªDUHD
PHULGLRQDOH��RYH�L�FRUVL�GªDFTXD�SUHVHQWDQR�EDFLQL�LGURJUDILFL�PHGLDPHQWH�LQVXIILFLHQWL�D�VRGGLVIDUH
LO�IDEELVRJQR�

/H� FDUDWWHULVWLFKH� H� L� SUREOHPL� GHOO
LUULJD]LRQH� VRQR� DOTXDQWR� GLYHUVL� QHOOH� SULQFLSDOL� DUHH� LUULJXH
GHOOD� UHJLRQH�� OD� SLDQXUD� YHUFHOOHVH�QRYDUHVH�� OD� SLDQXUD� WRULQHVH�FXQHHVH� H� TXHOOD� DOHVVDQGULQR�
WRUWRQHVH�� 1HOOD� SULPD� DUHD�� FDUDWWHUL]]DWD� GDOO
HVWHQVLRQH� GHOOD� ULVDLD�� OD� SUDWLFD� LUULJXD� YDQWD
XQ
RUJDQL]]D]LRQH�GL�SULP
RUGLQH� H�XQD� ILWWD� UHWH� LQIUDVWUXWWXUDOH�JLRYDQWHVL� GL� RSHUH� LQL]LDWH�QHO
0HGLRHYR��,YL�LO�VLVWHPD�LUULJXR�SUHYDOHQWH�q�OD�VRPPHUVLRQH��SHU�OD�FROWXUD�GHO�ULVR��H�OD�SULQFLSDOH
IRUPD�GL�DSSURYYLJLRQDPHQWR�q�OD�GHULYD]LRQH�GD�FRUVL�G
DFTXD�VXSHUILFLDOL�DYHQWL�FRVSLFXH�SRUWDWH
DQFKH�QHO�SHULRGR�GL�PDJJLRU�ULFKLHVWD��L�PHVL�HVWLYL��

,O�SULQFLSDOH�SUREOHPD�GHULYD�GDOOR�VWDWR�GL�PDQXWHQ]LRQH�GHL�PDQXIDWWL�H�GDOOH�FRQVHJXHQWL�SHUGLWH�
%HQ� GLYHUVD� q� OD� VLWXD]LRQH� GHOOD� SLDQXUD� WRULQHVH�FXQHHVH�� LQ� FXL� O
DSSURYYLJLRQDPHQWR� q� SL�
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SUREOHPDWLFR� H� L� FRVWL� VRQR� VHQVLELOPHQWH� VXSHULRUL�� GRYHQGRVL� ULFRUUHUH� FRQ� DVVROXWD� SUHYDOHQ]D
DOO
DWWLQJLPHQWR�GD�SR]]L�H�IRQWDQLOL��QHOOD�SLDQXUD�GL�7RULQR�OD�D]LHQGH�FKH�VL�DSSURYYLJLRQDQR�LQ
WDO�PDQLHUD�VRQR�SDVVDWH�GD�������D�������QHOO
XOWLPR�SHULRGR�LQWHUFHQVXDULR����������QHOOD�SLDQXUD
GL� &XQHR� DGGLULWWXUD� GD� ������ D� �������� $QFKH� JOL� DVSHWWL� RUJDQL]]DWLYL� TXL� VRQR� VHQVLELOPHQWH
FDUHQWL� ULVSHWWR� DOOH� SLDQXUH� VHWWHQWULRQDOL��1HO� SROR� LUULJXR� GHOOD� SLDQXUD� DOHVVDQGULQR�WRUWRQHVH�
FKH� SUHVHQWD� LO� PDJJLRU� GHILFLW� LGULFR� QHO� VHPHVWUH� HVWLYR�� VRQR� LQGLYLGXDELOL� XQ
DUHD
SUHYDOHQWHPHQWH� FHUHDOLFROD� D� RYHVW� �LQ� FXL� VRQR� GLIIXVL� VLD� PHWRGL� LUULJXL� JUDYLWD]LRQDOL� FKH� DG
DVSHUVLRQH� H� O
DSSURYYLJLRQDPHQWR� LQ� IRUPD� DXWRQRPD� VL� VRYUDSSRQH� DOOD� SUHVHQ]D� GL� FRQVRU]L
LUULJXL�GDOOH� LQIUDVWUXWWXUH�REVROHWH�� H�XQD� VHFRQGD� DUHD�� DG� HVW� �EDVVD�YDOOH�6FULYLD��� DG� LQGLUL]]R
RUWLFROR�SDWDWLFROR�FDUDWWHUL]]DWD�GDOOD�LUULJD]LRQH�SHU�DVSHUVLRQH�H�GDOOD�WRWDOH�DVVHQ]D�GL�VWUXWWXUH
FRQVRUWLOL�FKH�KD�GHWHUPLQDWR�OD�SUROLIHUD]LRQH�GL�SR]]L�D�OLYHOOR�D]LHQGDOH��$�GLIIHUHQ]D�GHOOH�SULPH
GXH�DUHH�GHVFULWWH�� LQ� FXL� OD� GLVWULEX]LRQH� WXUQDWD�GHOO
DFTXD� q� DVVROXWDPHQWH�SUHYDOHQWH��QHO� SROR
DOHVVDQGULQR�WRUWRQHVH� OD� GLVWULEX]LRQH� DYYLHQH� �DOOD� GRPDQGD�� H� UHQGH� SRVVLELOH�� SHUWDQWR�� OD
UD]LRQDOL]]D]LRQH�GHOOD�VFHOWD�GHO�PRPHQWR�LUULJXR�

$O�GL� IXRUL� GHOOH� DUHH� LQWHUHVVDWH� GDL� GXH� JUDQGL� FRQVRU]L� LUULJXL� GHOOª(VW� 6HVLD� H� GHOOª2YHVW� 6HVLD
%DUDJJLD� �RSHUDQWL� QHO� WHUULWRULR� GHOOH� SURYLQFLH� GL� 9HUFHOOL�� %LHOOD� H� 1RYDUD��� OD� JHVWLRQH� GHOOH
LUULJD]LRQL�SLHPRQWHVL�ULVXOWD�IUDPPHQWDWD�LQ�ROWUH�����RUJDQLVPL�FRQVRUWLOL�FRQ�GLPHQVLRQL�PHGLH
DVVDL� PRGHVWH� �FLUFD� ���� HWWDUL��� *OL� LQFRQYHQLHQWL� GHULYDQWL� GD� XQD� VLPLOH� IUDPPHQWD]LRQH�� FKH
DVVXPH� DVSHWWL� GL� SDUWLFRODUH� JUDYLWj� QHOOH� SURYLQFLH� GL� &XQHR� H� 7RULQR�� ULFKLHGRQR� XQªRFXODWD
D]LRQH�GL�ULRUGLQR�LUULJXR�

'DSSHUWXWWR� LQ� 3LHPRQWH�� LQILQH�� OD� FRPSHWL]LRQH� FRQ� DOWUL� XVL� GHOO
DFTXD� �RJJL� QRQ� VROWDQWR
LGURSRWDELOH�H�LQGXVWULDOH��PD�DQFKH�DPELHQWDOH�H�ULFUHDWLYR��DVVRFLDWD�DOOD�GLIILFROWj�GL�FRVWUX]LRQH
GL�QXRYL�LQYDVL��LQ�WHUPLQL�GL�ULVRUVH�ILQDQ]LDULH�H�GL�FRPSDWLELOLWj�DPELHQWDOH��H�L�SUREOHPL�GRYXWL�DO
YLQFROR� GL� GRYHU� DVVLFXUDUH� LO� GHIOXVVR� PLQLPR� YLWDOH� QHJOL� DOYHL� VRWWHVL� DOOH� GHULYD]LRQL� QRQFKp
DOO
LQTXLQDPHQWR�GHOOH�ULVRUVH�LGULFKH�VRQR�QRWHYROL�H�WHQGHQ]LDOPHQWH�LQ�FUHVFLWD�

3HU�TXDQWR�FRQFHUQH� OR� VWDWR�GL�TXDOLWj�GHOOH�DFTXH�GHL� ILXPL�SLHPRQWHVL��QHO� UHFHQWH�SDVVDWR� OD
5HJLRQH�KD�FRQGRWWR�WUH�FHQVLPHQWL�GHL�FRUSL�LGULFL��QHO����������FLRq�SULPD�GHOO
HQWUDWD�LQ�IXQ]LRQH
GHL� GHSXUDWRUL�� QHO� ��������� FLRq� D� FRPSOHWDPHQWR� GHL� GHSXUDWRUL� GHJOL� VFDULFKL� LQGXVWULDOL� H� GDO
�����LQ�PRGR�FRQWLQXDWLYR���DWWUDYHUVR�XQD�UHWH�GL�ULOHYDPHQWR�FRPSUHQGHQWH��QHO�����������SXQWL
GL�PRQLWRUDJJLR� FKLPLFR� VX� ��� FRUVL� G
DFTXD� H� ���� SXQWL� GL�PRQLWRUDJJLR� ELRORJLFR� VX� ���� FRUVL
G
DFTXD��/D�ULOHYD]LRQH�GL�SDUDPHWUL�FKLPLFR�ILVLFL�H�ELRORJLFL�FRQVHQWH�GL�FRVWUXLUH�LQGLFL�VLQWHWLFL�GL
TXDOLWj��IUD�FXL�XQ�LQGLFH�GL�TXDOLWj�FKLPLFD�GHOOH�DFTXH�FRQ���FODVVL��$��%�������(��D�SDUWLUH�GDL�GDWL
FKLPLFR�ILVLFL� H� XQ� LQGLFH� ELRORJLFR� GHWWR� ,%(� �DFURQLPR�GL� ,QGLFH�%LRWLFR�(VWHVR�� VXOOD� EDVH� GHOOD
FRPSRVL]LRQH�GHOOH�FRPXQLWj�GHL�PDFURLQYHUWHEUDWL�EHQWRQLFL�

/H�HVWUDSROD]LRQL�HIIHWWXDWH�D�SDUWLUH�GD�WDOL�LQGLFL��FIU��OD�7DYROD����GHOOª$WODQWH��FKH�ULSRUWD�OD�FDUWD
GHOOD�TXDOLWj�ELRORJLFD�GHOOH�DFTXH�VXSHUILFLDOL��PRVWUDQR�FRPH�OH�VLWXD]LRQL�SHJJLRUL�VLDQR�ORFDOL]]DWH
VX� ILXPL� GL� QRQ� JUDQGH� SRUWDWD� R� ODGGRYH� TXHVWD� q� ULGRWWD� GD� FRVSLFXL� SUHOLHYL� H� LQ� SUHVHQ]D� GL
VFDULFKL�LQGXVWULDOL�R�FLYLOL��6ROWDQWR�QHO�6DOX]]HVH�O
LPSDWWR�]RRWHFQLFR�q�SULQFLSDOH�UHVSRQVDELOH�GHO
GHJUDGR��2OWUH�DOO
LPPLVVLRQH�GL�LQTXLQDQWL��DQFKH�L�SUHOLHYL�SHU�XVL�DJULFROL�R�LQGXVWULDOL�FDXVDQR
SUREOHPL� LQ� FRQVHJXHQ]D� GHOOD� ULGX]LRQH� GL� SRUWDWH� FRPSRUWDQWH� OD� GLPLQX]LRQH� GHOOD� FDSDFLWj
DXWRGHSXUDWLYD� H� OD� VFDUVD� GLOXL]LRQH� GHJOL� LQTXLQDQWL� VWHVVL�� /H� VLVWHPD]LRQL� IOXYLDOL�� LQILQH�
UHQGRQR�O
DPELHQWH�SL��XQLIRUPH�H�QRQ�GLYHUVLILFDWR��GXQTXH�PDJJLRUPHQWH�YXOQHUDELOH�
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���������� 682/2

/D� FRQRVFHQ]D� GHL� VXROL� SLHPRQWHVL� ULVHQWH� GHO� SL�� JHQHUDOH� GLVLQWHUHVVH� YHUVR� LO� SUREOHPD� FKH� KD
FDUDWWHUL]]DWR� QHO� SDVVDWR� OD� JHVWLRQH� GL� TXHVWD� LPSRUWDQWLVVLPD� ULVRUVD� GD� SDUWH� GHOOH� DXWRULWj
QD]LRQDOL��7XWWDYLD�OD�5HJLRQH��VRSUDWWXWWR�DWWUDYHUVR�O
,VWLWXWR�SHU�OH�SLDQWH�GD�OHJQR�H�O
DPELHQWH
�,3/$��� ILQ� GDL� SULPL� DQQL� GDOOD� VXD� LVWLWX]LRQH� KD� FRQGRWWR� DWWLYLWj� GL� VWXGLR�� ULOHYDPHQWR� H
FDUWRJUDILD� GHL� VXROL�� &RVu�� DOOD� ILQH� GHJOL� DQQL� 
��� IX� SUHGLVSRVWR� XQ� LPSRUWDQWH� GRFXPHQWR
FDUWRJUDILFR�SHU�IRUQLUH�XQ�VXSSRUWR�FRQRVFLWLYR�DOOD�SLDQLILFD]LRQH�WHUULWRULDOH��OD�FDUWD�GL�FDSDFLWj
G
XVR�GHL�VXROL�H�GHOOH�ORUR�OLPLWD]LRQL��ULSRUWDWD�QHOOD�7DYROD����GHOOª$WODQWH���3HU�FDSDFLWj�G
XVR�VL
LQWHQGH� OD� YDOXWD]LRQH� GHOOD� FDSDFLWj� GHO� VXROR� D� RVSLWDUH� H� IDYRULUH� O
DFFUHVFLPHQWR� GHOOH� SLDQWH
FROWLYDWH� H� VSRQWDQHH�� SHUWDQWR� L� VXROL� VRQR� VWDWL� FODVVLILFDWL� LQ� IXQ]LRQH� GL� SURSULHWj� FKH� QH
SHUPHWWRQR�O
XWLOL]]D]LRQH��HYLGHQ]LDQGR�QHO�FRQWHPSR�L�SULQFLSDOL�IDWWRUL�OLPLWDQWL�SHU�XQ�XVR�DJUR�
VLOYR�SDVWRUDOH��,�VXROL�GHO�3LHPRQWH�VRQR�VWDWL�VXGGLYLVL�LQ�RWWR�FODVVL��VHJXHQGR�LO�VLVWHPD�86'$
EDVDWR� VXOOD� /DQG� &DSDELOLW\� &ODVVLILFDWLRQ�� /H� SULPH� TXDWWUR� FODVVL� �,�,9�� VRQR� DGDWWH� SHU
O
DJULFROWXUD� H� OD� VLOYLFROWXUD��'DOOD�9� DOOD�9,,� OH� XWLOL]]D]LRQL� VL� UHVWULQJRQR�� VDOYR� HFFH]LRQL�� DO
SUDWR�H�R�SDVFROR�H�DO�ERVFR��1HOO
9,,,�FODVVH�QHVVXQ�XVR�DQWURSLFR�q�SUHYLVWR�

*OREDOPHQWH��L�VXROL�GHO�3LHPRQWH�VRQR�FRVu�ULSDUWLWL�QHOOH�RWWR�FODVVL�GL�FDSDFLWj�G
XVR�
,����FODVVH� ��������HWWDUL��SDUL�DO��������GHO�WHUULWRULR
,,���FODVVH� ��������HWWDUL��SDUL�DO��������GHO�WHUULWRULR
,,,��FODVVH� ��������HWWDUL��SDUL�DO��������GHO�WHUULWRULR
,9���FODVVH� ��������HWWDUL��SDUL�DO��������GHO�WHUULWRULR
9����FODVVH� ��������HWWDUL��SDUL�DO���������GHO�WHUULWRULR
9,���FODVVH� ��������HWWDUL��SDUL�DO��������GHO�WHUULWRULR
9,,��FODVVH� ��������HWWDUL��SDUL�DO���������GHO�WHUULWRULR
9,,,�FODVVH� ���������HWWDUL��SDUL�DO���������GHO�WHUULWRULR
�������DFTXH� ���������HWWDUL��SDUL�DO���������GHO�WHUULWRULR�

/H�DUHH�XUEDQL]]DWH�RFFXSDQR�FLUFD�����PLOD�HWWDUL�H�VRQR�LQVHGLDWH�SUHYDOHQWHPHQWH�VX�VXROL�GHOOH
SULPH�FODVVL�GL�FDSDFLWj�G
XVR��GXQTXH�VX�TXHOOL�PLJOLRUL���/D�7DYROD����GHOOª$WODQWH�LOOXVWUD��D�WLWROR
HVHPSOLILFDWLYR��LO�FRQVXPR�GL�VXROR�GHULYDQWH�GDOOªXUEDQL]]D]LRQH�GHOOªDUHD�PHWURSROLWDQD�WRULQHVH�

'HOOD� FDUWD� GL� FDSDFLWj� G
XVR� GHL� VXROL� �ULOHYDWD� D� VFDOD� ����������� VRQR� VWDWL� VXFFHVVLYDPHQWH
HIIHWWXDWL�DSSURIRQGLPHQWL�DOOD�VFDOD�GL�����������PD�FRQ�ULIHULPHQWR�VROWDQWR�D�SRU]LRQL�GHOO
LQWHUR
WHUULWRULR�SLHPRQWHVH��$OOD�VFDOD����������VRQR�VWDWL�LQROWUH�SURGRWWL�DOWUL�WLSL�GL�FDUWH��FRPH�OD�FDUWD
GHL�VXROL�H�DOWUH�GHULYDWH��DQFK
HVVH�OLPLWDWDPHQWH�D�SDUWL�GHOO
LQWHUR�WHUULWRULR��3HU�XQD�GHVFUL]LRQH
GHWWDJOLDWD�H�DJJLRUQDWD�GHOO
LQWHUD�FDUWRJUDILD�GL�SURGX]LRQH�UHJLRQDOH�D�GLVSRVL]LRQH�VL�ULPDQGD�DO
5HSHUWRULR� FDUWRJUDILFR� QHO� VLWR� ,QWHUQHW� GHOOD� 5HJLRQH� 3LHPRQWH
�KWWS���ZZZ�UHJLRQH�SLHPRQWH�LW�UHSHUWRULR�LQGH[�KWP��

/
DVVHQ]D�GL�XQD�FDUWRJUDILD�D� FRSHUWXUD� UHJLRQDOH�GHOOD�SHUPHDELOLWj�GHL� VXROL� �HVLVWH�DO�PRPHQWR
VROWDQWR�XQD�FDUWD�D�VFDOD�����������SHU� LO�7RULQHVH�&DQDYHVH��VX�XQD�VXSHUILFLH�GL���������HWWDUL
UHDOL]]DWD�GDOO
,3/$�D�SDUWLUH�GDOOD�FDUWD�SHGRORJLFD��KD�LQGRWWR�D�GHULYDUH��LQ�PRGR�VSHGLWLYR��GDOOD
FDUWD�OLWRORJLFR�JLDFLPHQWRORJLFD�D�VFDOD�����������UHDOL]]DWD�GDOO
$TXDWHU�SHU�FRQWR�GHOOD�5HJLRQH
3LHPRQWH� XQD� FDUWD� GHO� GUHQDJJLR� GHL� SHGRDPELHQWL� SLHPRQWHVL�� ULSRUWDWD� QHOOD� 7DYROD� ��
GHOOª$WODQWH��XQD�FDUWD�GHO�GUHQDJJLR�GHL�VXROL�SRWUHEEH�GHULYDUH�VROWDQWR�GD�XQD�FDUWD�SHGRORJLFD�
FKH�QRQ�q�DQFRUD�GLVSRQLELOH�SHU�O
LQWHUD�FRSHUWXUD�UHJLRQDOH��VROWDQWR�QHO�����������VDUj�UHDOL]]DWD
OD� FDUWD� SHGRORJLFD� UHJLRQDOH� QHOOªDPELWR� GHO� SURJHWWR� GL� FDUWD� SHGRORJLFD� GHL� VXROL� Gª,WDOLD� DO
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��������� VXOOD� EDVH� GL� XQ� DGDWWDPHQWR� QD]LRQDOH� GHO� 0DQXDOH� HXURSHR� SUHGLVSRVWR� GDOOª8IILFLR
HXURSHR�GHL�VXROL�GHO�&HQWUR�FRPXQH�GL�ULFHUFD�GL�,VSUD��

7DOH�FDUWD�SHUPHWWH�XQ�FRQIURQWR� IUD�]RQH�GL�SLDQXUD��DOWD�SLDQXUD�H�FROOLQD�SHU�FLz�FKH�DWWLHQH�DO
GUHQDJJLR��6RQR�VWDWH�DWWULEXLWH�TXDWWUR�FODVVL�GL�GUHQDJJLR�FKH�GLVWLQJXRQR�

– GUHQDJJLR�OLEHUR�� OH�DOOXYLRQL�JKLDLRVH�H�VDEELRVH�� L�GHSRVLWL�PRUHQLFL�QRQ�DOWHUDWL�� L�GHWULWL�GL
IDOGD�

– GUHQDJJLR� OHQWR�� OH� DOOXYLRQL� VDEELRVH� H� OLPRVH� FRQ� GHEROH� VWDWR� GL� DOWHUD]LRQH�� OH� DUJLOOH� H� OH
PDUQH�JHVVLIHUH�

– GUHQDJJLR� GLIILFLOH�� OH� DOOXYLRQL� IOXYLR�JODFLDOL� DOWHUDWH� LQ� WHUUHQL� DUJLOORVL�� OH� DOWHUQDQ]H� GL
FDOFDUL�PDUQRVL�D�DUJLOOH�H�PDUQH��OH�DUJLOOH�VLOWRVH�

– GUHQDJJLR� PROWR� GLIILFLOH�� OH� DOOXYLRQL� DQWLFKH� WHUUD]]DWH�� LO� ORHVV� DUJLOOLILFDWR�� L� GHSRVLWL
PRUHQLFL�LQWHQVDPHQWH�IHUUHWWL]]DWL�

6L�WUDWWD�RYYLDPHQWH�GL�XQ�GRFXPHQWR�GL�PDVVLPD��FKH�SHUPHWWH�FRPXQTXH�GL�HYLGHQ]LDUH�DUHH� LQ
FXL�L�VXROL�SRVVRQR�HVVHUH�FRQVLGHUDWL�SRWHQ]LDOL�GLIIXVRUL�GL�HOHPHQWL�VROXELOL�H�DOWUH�LQ�FXL�L�ULVFKL�GL
SHUGLWH�SHU�GLODYDPHQWR�GRYUHEEHUR�HVVHUH�PLQLPL�

/D�VWLPD�GHOOR�VWDWR�GHL�VXROL��H��SL��LQ�JHQHUDOH��O
LPSRVWD]LRQH�GL�SROLWLFKH�GL�VDOYDJXDUGLD��QRQ
SXz� SUHVFLQGHUH�� DOPHQR� LQ� VLWXD]LRQL� FRPH� TXHOOD� SLHPRQWHVH�� GDOOD� YDOXWD]LRQH� GHOOH� TXRWH
VRWWUDWWH� DOO
DJULFROWXUD�� FRQVLGHUDWR� FKH� OD� PDJJLRU� SDUWH� GHO� WHUULWRULR� q� RFFXSDWD� GDOOH� D]LHQGH
DJULFROH� �LQ� 3LHPRQWH�� DO� ��� FHQVLPHQWR� JHQHUDOH� GHOO
DJULFROWXUD� ������ OD� VXSHUILFLH� WRWDOH� GHOOD
D]LHQGH�DJULFROH�� VHSSXUH� LQ�FDOR� ULVSHWWR� DL� FHQVLPHQWL� SDVVDWL�� HUD� DWWHVWDWD� VX� ROWUH�������� NP×�
FRUULVSRQGHQWL�DO�����GHOOD�VXSHUILFLH�WHUULWRULDOH��6HFRQGR� OªLQGDJLQH�FDPSLRQDULD� ,67$7�ULIHULWD
DOOªDQQR�������OD�VXSHUILFLH�WRWDOH�VDUHEEH�VFHVD�D��������NP×��PHQWUH�OD�6$8�DYUHEEH�PDQWHQXWR�JOL
VWHVVL�YDORUL�GHO�������DWWHVWDQGRVL�VXJOL��������NP×��

%HQFKp�OD�TXDQWLILFD]LRQH�GHO�FRQVXPR�GL�VXROR�VLD�SRVVLELOH��DOOR�VWDWR�DWWXDOH�� VROWDQWR�SHU� LQGLFL
LQGLUHWWL�H�YL�VL�SRVVD�JLXQJHUH�SHU�YLH�GLYHUVH��GDOOH�IRQWL�VWDWLVWLFKH�DOO
XVR�GL�FDUWH���L�ULVXOWDWL�D�FXL
VL� SHUYLHQH� VRQR� VRVWDQ]LDOPHQWH� FRQFRUGDQWL�� LO� FRQVXPR� GL� VXROR�� LQ� 3LHPRQWH� FRPH� QHO� UHVWR
G
,WDOLD��q�VWDWR�QHJOL�XOWLPL�GHFHQQL�H�FRQWLQXD�DG�HVVHUH�SUHRFFXSDQWH��FRQVLGHUDWR�FKH�LO�&(16,6
VWLPz�LQ�����PLOD�HWWDUL�OH�VXSHUILFL�GL�QXRYD�XUEDQL]]D]LRQH�LQ�3LHPRQWH�QHO�SHULRGR����������FRQ
XQ�LQFUHPHQWR�PHGLR�DQQXR�GHOOR��������D�IURQWH�GL�XQ�GHFUHPHQWR�PHGLR�DQQXR�GHOOD�SRSROD]LRQH
UHVLGHQWH�GHOOR��������$� OLYHOOR�QD]LRQDOH�� OH�YDULD]LRQL�PHGLH�DQQXH� IXURQR��QHOOR� VWHVVR�SHULRGR�
ULVSHWWLYDPHQWH�GHOOR�������SHU�TXDQWR�FRQFHUQH�OH�VXSHUILFL�H�GHOOR���������PD� LQ�SRVLWLYR� ��SHU
TXDQWR� ULJXDUGD� OD� SRSROD]LRQH�� $OOH� VRWWUD]LRQL� OHJDWH� DOO
XUEDQHVLPR� YDQQR� QDWXUDOPHQWH
DJJLXQWH�TXHOOH�SHU�HURVLRQH��IUDQH�HFF�

6HFRQGR�&25,1(�/DQG�&RYHU��QHO������ LO� WHUULWRULR�DWWULEXLWR�DOOD�FODVVH�§]RQH�DUWLILFLDOL¨�DYHYD
UDJJLXQWR� LQ� 3LHPRQWH� XQD� VXSHUILFLH� GL� ��� PLOD� HWWDUL�� SDUL� DO� ����� GHOOªLQWHUD� VXSHUILFLH
WHUULWRULDOH��$QFKH�LQ�TXHVWR�FDVR�YD�ULFRUGDWR�FKH�OH�PRGDOLWj�GL�DFTXLVL]LRQH�GHOOªLQIRUPD]LRQH��H�LQ
SDUWLFRODUH�OªXQLWj�PLQLPD�FDUWRJUDIDELOH�SDUL�D����HWWDUL�H�GL� ODUJKH]]D�QRQ�LQIHULRUH�D�����PHWUL�
HVFOXGRQR�GDO�QRYHUR�GHOOH�]RQH�DUWLILFLDOL�OH�DUHH�FRVWUXLWH�GL�SLFFROD�HVWHQVLRQH�R�D�VYLOXSSR�OLQHDUH
GLVVHPLQDWH� VXO� WHUULWRULR�� 7DOH� IDWWR� GRYUHEEH� VSLHJDUH� OD� GLIIHUHQ]D� QHOOH� VWLPH� ULVSHWWR� DOOD
TXDQWLILFD]LRQH�LQ�����PLOD�HWWDUL�GHOOH�DUHH�XUEDQL]]DWH�ULSRUWDWD� LQ�SUHFHGHQ]D��D�SURSRVLWR�GHOOD
FDUWD�GL�FDSDFLWj�GªXVR�GHL�VXROL���EDVDWD�VXOOD�FDUWD�GHO�3LHPRQWH�DOOD�VFDOD�����������
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3HU�TXDQWR�DWWLHQH�DOOD�VDQLWj�GHL�VXROL��OD�PDQFDQ]D�GL�GDWL�GLUHWWL�VLVWHPDWLFL�H�D�UDSSUHVHQWDWLYLWj
VWDWLVWLFD� UHJLRQDOH� FRVWULQJH� D� VWLPDUOD� GD� TXHOOL� GL� TXDOLWj� GHOOH� DFTXH� VRWWHUUDQHH� H� GDOOD
GLVWULEX]LRQH�DUHDOH�GHOOH�GLYHUVH�IRQWL�GL�LQTXLQDPHQWR��DJULFROR�H�XUEDQR�LQGXVWULDOH��

1HOOD� SURYLQFLD� GL�&XQHR�� D� IRUWH� FRQQRWD]LRQH� DJULFROD�� O
HOHYDWR� FRQWHQXWR� GL� QLWUDWL� GHOOH
DFTXH�� VSHVVR� VXSHULRUH� D� ��� PJ�O�� ID� ULWHQHUH�� FRQVLGHUDWD� DQFKH� OD� FRPSRVL]LRQH
JUDQXORPHWULFD�SUHYDOHQWH�GHL�VXROL��FKH�VL�IRUQLVFDQR�DOOH�FROWXUH�TXDQWLWj�HFFHVVLYH�GL�D]RWR
DWWUDYHUVR�L�IHUWLOL]]DQWL�FKLPLFL�H�L�UHIOXL�]RRWHFQLFL�

/D�SURYLQFLD�GL�7RULQR��LQ�FXL�O
DWWLYLWj�DJULFROD�q�PHQR�FDUDWWHUL]]DQWH�H�LPSRUWDQWH�LQ�DUHH
GHWHUPLQDWH� FRPH� LO� &DUPDJQROHVH�� LO� EDVVR� 3LQHUROHVH� H� OD� SDUWH� RULHQWDOH�� HYLGHQ]LD� XQ
LQTXLQDPHQWR�GHO� VXROR� H� GHOOD� ]RQD� VDWXUD�GD� LPSXWDUH� DOO
DWWLYLWj� LQGXVWULDOH� H� DQWURSLFD�
/
LQTXLQDPHQWR� q� OHJDWR� D� VRUJHQWL� GLIIXVH� FRPH� OD� ULFDGXWD� GDOO
DWPRVIHUD� GL� SURGRWWL� GL
FRPEXVWLRQH� GHOOH� LQGXVWULH� H� GHJOL� DJJORPHUDWL� XUEDQL�� R� SXQWLIRUPL�� GHULYDQWL� GDOOR
VSDQGLPHQWR� VHOYDJJLR�GL� UHVLGXL�GL� ODYRUD]LRQH� H� GL� IDQJKL�GL� GHSXUD]LRQH�� FRVu� FRPH� GDOOD
SHUFROD]LRQH�GL�GLVFDULFKH�DEXVLYH�R�LPSLDQWDWH�SULPD�GHOOD�UHJRODPHQWD]LRQH��*OL�LQTXLQDQWL
SRVVRQR� HVVHUH� UDSSUHVHQWDWL� GD� PHWDOOL� SHVDQWL�� VROYHQWL�� PLFURLQTXLQDQWL� RUJDQLFL� �3&%�
IWDODWL�HFF���

/H� DFTXH� GHO� 9HUFHOOHVH� WHVWLPRQLHUHEEHUR� XQ� HOHYDWR� JUDGR� GL� LQTXLQDPHQWR� GHO� VXROR�
WXWWDYLD�� VL� SXz� ULWHQHUH� FKH� JOL� LQTXLQDQWL� QRQ� DUULYLQR� DOOH� DFTXH� DWWUDYHUVR� LO� VXROR� PD
VRSUDWWXWWR�WUDPLWH�L�QXPHURVLVVLPL�SR]]L�FRVWUXLWL� LQ�SDVVDWR�VHQ]D�XQ�ULJRURVR�LVRODPHQWR�
/R� VYLOXSSR� GHOOD� UHWH� DFTXHGRWWLVWLFD� H� LO� FRQVHJXHQWH� DEEDQGRQR� GL� WDOL� SR]]L� DOO
XVR
LGURSRWDELOH�KD�IDWWR�Vu�FKH�RJQXQR�GL�TXHVWL�VL�VLD�WUDVIRUPDWR�LQ�ULFHWWDFROR�GL�RJQL�VRUWD�GL
ULILXWR�

1HO�%LHOOHVH� O
LQTXLQDPHQWR�GHO� VXROR� q� FRQWHQXWR�� VLD� SHUFKp� O
DJULFROWXUD� LQWHQVLYD� q� SRFR
VYLOXSSDWD��VLD�LQ�TXDQWR�OH�LQGXVWULH��SUHYDOHQWHPHQWH�WHVVLOL��QHFHVVLWDQR�GL�JUDQGL�YROXPL�GL
DFTXD�FKH�YLHQH�SRL�VFDULFDWD�GLUHWWDPHQWH�QHO�UHWLFROR�VXSHUILFLDOH�

/D�VLWXD]LRQH�GHO�1RYDUHVH�q�VLPLOH�D�TXHOOD�GHO�9HUFHOOHVH�SHU�TXDQWR�FRQFHUQH�O
DJULFROWXUD�
PHQWUH� LO� WHUULWRULR�VX�FXL� LQVLVWRQR�LO�FDSROXRJR�H� OD�VXD�]RQD�LQGXVWULDOH��1RYDUD��&DPHUL�
*DOOLDWH��7UHFDWH��q�VRWWRSRVWR�D�FDULFKL�LQTXLQDQWL�VLD�GD�ULFDGXWH�GL�SDUWLFRODWL�FKH�GD�ULILXWL
LQGXVWULDOL�LO�FXL�VPDOWLPHQWR�QRQ�q�DQFRUD�FRQWUROODWR�FRPSOHWDPHQWH�

/
LQTXLQDPHQWR� GHOO
$OHVVDQGULQR�� QRQRVWDQWH� LO� FRQVLVWHQWH� VYLOXSSR� DJULFROR�� q
FDUDWWHUL]]DWR� VRSUDWWXWWR� GDO� QXPHUR� HOHYDWLVVLPR� GL� GLVFDULFKH� SL�� R�PHQR� DEXVLYH� LQ� FXL
VRQR�VWDWL�ULYHUVDWL�QHJOL�DQQL�L�UHVLGXL�GHO�WULDQJROR�LQGXVWULDOH�7RULQR�0LODQR�*HQRYD�

/
$VWLJLDQR��FRQ�XQ
DJULFROWXUD�PLVWD�VXIILFLHQWHPHQWH�LQWHJUDWD�FRQ�O
DPELHQWH��q�IRUVH�GHOOH
]RQH� QRQ�PRQWDQH� GHO� 3LHPRQWH� TXHOOD� FKH� SUHVHQWD� PLQRUL� SUREOHPL� GL� LQTXLQDPHQWR� GHO
VXROR�

,Q�3LHPRQWH� OD�SHUGLWD�GL�VXROR�SHU�HURVLRQH� �LGULFD�HG�HROLFD��q�PHQR�DFFHQWXDWD�ULVSHWWR�DG�DUHH
DQFKH�YLFLQH�GHOOD�SDUWH�VHWWHQWULRQDOH�GHO�EDFLQR�GHO�0HGLWHUUDQHR��*LRFDQR�D�IDYRUH�GHO�3LHPRQWH
XQ�FOLPD�PHQR�IDYRUHYROH�DL� IHQRPHQL�HURVLYL�H�OD�SUHVHQ]D�QHOOH�DUHH�FROOLQDUL�PHULGLRQDOL�GL�XQD
YLWLFROWXUD�SUDWLFDWD�VHFRQGR�FULWHUL�UD]LRQDOL��ILODUL�GLVSRVWL�TXDVL�VHPSUH�VHFRQGR�OH�FXUYH�GL�OLYHOOR�
LQWHUILODUL�VSHVVR�LQHUELWL���/D�FDUWD�GHL�ULVFKL�SRWHQ]LDOL�GL�HURVLRQH�GHL�VXROL�QHL�SDHVL�PHGLWHUUDQHL
GHOOª8(�UHDOL]]DWD�D�SDUWLUH�GDL�GDWL�&25,1(�GHO������ LQGLYLGXD� IUD� OH�]RQH�DG�HOHYDWR�ULVFKLR�GL
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HURVLRQH� DOFXQL� WHUULWRUL� SLHPRQWHVL�� IUD� FXL� OH� YDOOL� RVVRODQH� QHOOD� SURYLQFLD� GHO� 9HUEDQR�&XVLR�
2VVROD�� OH�YDOOL�YDOGHVL� LQ�SURYLQFLD�GL�7RULQR�� OH� DOWH� YDOOL�0DLUD� H�6WXUD� LQ�SURYLQFLD�GL�&XQHR�
SDUWH� GHOOH� /DQJKH� H� OD� SRU]LRQH� DSSHQQLQLFD� GHOOD� SURYLQFLD� GL� $OHVVDQGULD�� /H� UHVWDQWL� SDUWL
GHOOªDUFR�DOSLQR�VRQR�LQGLFDWH�D�ULVFKLR�PRGHUDWR��PHQWUH�LO�UHVWR�GHO�WHUULWRULR�UHJLRQDOH�q�FODVVLILFDWR
D�EDVVR�ULVFKLR�

)UD�OH�LQL]LDWLYH�DYHQWL�FRPH�RELHWWLYR�OD�VDOYDJXDUGLD�GHL�SDVFROL�PRQWDQL�GDO�GLVVHVWR�LGURJHRORJLFR
�OD�7DYROD����GHOOª$WODQWH� HYLGHQ]LD� OH� ]RQH�SLHPRQWHVL� VRWWRSRVWH� D�YLQFROR� LGURJHRORJLFR��PHULWD
VHJQDODUH��SHU� OªDPSLD�GLIIXVLRQH�WHUULWRULDOH�FKH�KD�DVVXQWR� LQ�3LHPRQWH�� OªLPSHJQR�FRGLILFDWR�FRQ
'�E��SUDWLFKH�GL�SURGX]LRQH�ILQDOL]]DWH�DOOD�WXWHOD�GHOOªDPELHQWH�H�GHOOH�ULVRUVH�QDWXUDOL�QHL�SDVFROL
PRQWDQL��QHOOªDPELWR�GL� DSSOLFD]LRQH�GHO� UHJRODPHQWR� �&((��Q�����������*OL� LPSHJQL�SUHYLVWL�GDO
SURJUDPPD� UHJLRQDOH� DWWXDWLYR� FRPSRUWDQR�� LQROWUH�� LO�PLJOLRUDPHQWR� GHOOD� VLWXD]LRQH� DPELHQWDOH
DQFKH�VRWWR�DOWUL�SURILOL� �ULGX]LRQH�GHO�ULVFKLR�GL� LQFHQGL��FRQVHUYD]LRQH�GHOOD� IORUD�VSRQWDQHD�H�GHO
SUHJLR� SDHVDJJLVWLFR� GHL� SDVFROL�� FRQWHQLPHQWR� GHOOªXVR� GL� IHUWLOL]]DQWL� H� VRSSUHVVLRQH� GHOOªXVR� GL
HUELFLGL���1HO������OH�VXSHUILFL�VRWWRSRVWH�DOOªLPSHJQR�'�E�KDQQR�VXSHUDWR�L�����PLOD�HWWDUL��D�IURQWH
GHL� ����PLOD� HWWDUL� GL� SDVFROR� FHQVLWL�QHO� �����QHOOªDUHD�GL� DSSOLFD]LRQH�GHOOD�PLVXUD� �LO� WHUULWRULR
PRQWDQR��� /D� GLVWULEX]LRQH� FRPXQDOH� GHOOªLQFLGHQ]D� GHOOD� VXSHUILFLH� LQWHUHVVDWD� QHO� ����
GDOOªLPSHJQR� '�E� VXOOD� VXSHUILFLH� D� SDVFROR� FHQVLWD� QHO� ����� �GDWL� FRPXQDOL� SL�� UHFHQWL� QRQ
HVLVWRQR��SHUDOWUR�OD�VXSHUILFLH�WRWDOH�SLHPRQWHVH�D�SUDWL�SHUPDQHQWL�H�SDVFROL��VHPSUH�LQ�FDOR�GD�XQ
FHQVLPHQWR�DOOªDOWUR��q�GLPLQXLWD��VHFRQGR�OªLQGDJLQH�FDPSLRQDULD�,67$7�GHO�������GL�XQ�XOWHULRUH
����QHO�ULVSHWWR�DO�������q�ULSRUWDWD�QHOOD�7DYROD����GHOOª$WODQWH�

���������� 3$(6$**,2

/ªHIIHWWR� FRPELQDWR� GHOOªHYROX]LRQH� GHOOH� WHFQLFKH� DJULFROH� H� GHOOD� SROLWLFD� DJULFROD� FRPXQH� DQWH
ULIRUPD�GHO� ����� VL� q� WUDGRWWR� LQ� DPSLH� DUHH� GHOOD�&RPXQLWj� LQ� XQD� SURIRQGD� WUDVIRUPD]LRQH� GHO
SDHVDJJLR�VIRFLDWD�LQ�XQD�JHQHUDOH�SHUGLWD�GL�GLYHUVLWj��,Q�3LHPRQWH��JOL�HIIHWWL�QHJDWLYL�VXO�SDHVDJJLR
VRQR�SHUz�GD�ULFRQGXUUH�HVVHQ]LDOPHQWH�DOOR�VYLOXSSR�WXPXOWXRVR��GLIIXVR�H�VSHVVR�GLVRUGLQDWR�GHOOH
DUHH� UHVLGHQ]LDOL� H� SURGXWWLYH� H[WUDDJULFROH� H� GHOOH� LQIUDVWUXWWXUH�� QRQFKp�� LQ� SDUWH�� DOOH� QXRYH
DELWD]LRQL� H� FRVWUX]LRQL� UXUDOL� QRQ� VHPSUH� IHOLFHPHQWH� LQVHULWH� QHOOªDPELHQWH�� &Lz� q� DYYHQXWR
QRQRVWDQWH�XQD�QRUPD�LQVHULWD�QHOOD�OHJJH�XUEDQLVWLFD�UHJLRQDOH��Q���������SUHYHGD�GD�RUPDL�SL��GL
���DQQL�OD�WXWHOD�GHL�VXROL�DJULFROL�GL�HOHYDWD�TXDOLWj��SULPD�H�VHFRQGD�FODVVH�GL�FDSDFLWj�GªXVR��

/D� GHVFUL]LRQH� GHL� SDHVDJJL� SLHPRQWHVL� YHUUj� FRQGRWWD� FRQ� ULIHULPHQWR� DO� FRVLGGHWWR� §SDHVDJJLR�
RJJHWWR¨�� GHVFULYLELOH� DWWUDYHUVR� LQGLFDWRUL� TXDQWLWDWLYL�� /H� DOWUH� FRPSRQHQWL� GHO� SDHVDJJLR� �LO
§SDHVDJJLR� YLVLELOH¨�� GLSHQGHQWH� GDO� SXQWR� GL� YLVWD� GHOOªRVVHUYDWRUH�� H� LO� §SDHVDJJLR� SHUFHSLWR¨�
GLSHQGHQWH� GDO� ILOWUR� SHUFHWWLYR� VRJJHWWLYR�� QRQ� VDUDQQR� TXL� SUHVH� LQ� FRQVLGHUD]LRQH�� GDWD� OD
PDQFDQ]D�GL�LQIRUPD]LRQL�DGHJXDWH�D�FRSHUWXUD�UHJLRQDOH��

*OL�LQGLFDWRUL�GHO�§SDHVDJJLR�RJJHWWR¨�VRQR�QRUPDOPHQWH�JHUDUFKL]]DWL�GDL�JHRJUDIL�LQ�WUH�OLYHOOL��VL
ID�ULIHULPHQWR�� LQ�SDUWLFRODUH��DO�FDSLWROR�§'X�VRO�DX�SD\VDJH��XQ�SDWULPRLQH�IRQGDPHQWDO�GH
O¶8QLRQ�HXURSpHQQH¨�GHOOD�SXEEOLFD]LRQH�D�FXUD�GHOOH�'LUH]LRQL�JHQHUDOL�9,�H�;,�H�GHOOª(XURVWDW
§$JULFXOWXUH�� HQYLURQQHPHQW�� GpYHORSSHPHQW� UXUDO�� IDLWV� HW� FKLIIUHV� ²� /HV� GpILV� GH
O·DJULFXOWXUH¨�� GHO� OXJOLR� ������� ROWUH� DO� OLYHOOR� EDVH� FKH� WLHQH� FRQWR� GHL� FDUDWWHUL� ILVLFL� GHO� OXRJR
�FOLPD��VXROL��ULOLHYL�HFF���

– SULPR�OLYHOOR� FRSHUWXUD�H�XVR�GHO�VXROR�H�ORUR�HYROX]LRQH�
– VHFRQGR�OLYHOOR� VWUXWWXUD� GHOOD� FRSHUWXUD� GHO� VXROR� H� VXD� HYROX]LRQH� �IUDPPHQWD]LRQH

GHO�SDHVDJJLR�LQ�XQLWj�FKH�VRQR�DOWUHWWDQWL�ELRWRSL��SUHVHQ]D�GL�VWUXWWXUH
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OLQHDUL� QHO� SDHVDJJLR�� OLYHOOR� GL� HWHURJHQHLWj� H�R� GL� GLYHUVLWj� GHO
SDHVDJJLR��

– WHU]R�OLYHOOR� HOHPHQWL� RJJHWWLYL� QHO� SDHVDJJLR� DYHQWL� XQ� LPSDWWR� PROWR� IRUWH� VXOOD
SHUFH]LRQH�FKH�QH�DYUj�LO�IUXLWRUH�

$O�PRPHQWR�� LQIRUPD]LRQL� SHU� OªLQWHUR� WHUULWRULR� UHJLRQDOH� VRQR� GLVSRQLELOL� VROWDQWR� SHU� LO� OLYHOOR
EDVH�HG�LO�SULPR�OLYHOOR��/D�5HJLRQH��SHUDOWUR��GRSR�DOFXQL�SURJHWWL�SLORWD�KD�DYYLDWR�ODYRUL�UHODWLYL�DO
VHFRQGR�OLYHOOR��FKH�GRYUHEEHUR�IRUQLUH�SULPL�ULVXOWDWL�LQ�WHPSR�XWLOH�SHU�OD�YDOXWD]LRQH�LQWHUPHGLD
GHOOH�SHUWLQHQWL�PLVXUH�GHO�SURJUDPPD�GL�VYLOXSSR�UXUDOH�

/ª,3/$� KD� LQGLYLGXDWR� H� FDUWRJUDIDWR� L� VLVWHPL� H� VRWWRVLVWHPL� GL� SDHVDJJLR� GHO� 3LHPRQWH� �FIU�� OD
7DYROD����GHOOª$WODQWH�� FKH� ULSRUWD� OD� FDUWD�GHL� SDHVDJJL� DJUDUL� H� IRUHVWDOL��� ,� VLVWHPL�GL� SDHVDJJLR
VRQR� LQVLHPL�DPELHQWDOL�FKH��SHU�VDOLHQWL�DQDORJLH�GL� IRUPH��FRSHUWXUH�HG�DOWUL� HOHPHQWL�FRVWLWXWLYL�
LGHQWLILFDQR� L� IRQGDPHQWDOL� H� SL�� VLJQLILFDWLYL� VFHQDUL� GHO� SDQRUDPD� UHJLRQDOH�� ,� VRWWRVLVWHPL� GL
SDHVDJJLR�VRQR�DPELWL�JHRJUDILFL�GLIIHUHQ]LDWL�DOOªLQWHUQR�GHL�ULVSHWWLYL�VLVWHPL�GL�DSSDUWHQHQ]D��SHU
FRQGL]LRQL� GHWWDWH� GDOOªDPELHQWH� QDWXUDOH� R� GDOOD� GLYHUVD� D]LRQH� DQWURSLFD� VXO� WHUULWRULR�� FKH
FRQIHULVFRQR�JOREDOPHQWH�DOOªDVVHWWR�DPELHQWDOH�DVSHWWL�ILVLRQRPLFL�FRQ�FDUDWWHUL�SURSUL�

/ªHYROX]LRQH� GHOOªLQGLFDWRUH� §GL� SULPR� OLYHOOR¨� LQFLGHQ]D� GHOOD� VXSHUILFLH� DJULFROD� XWLOL]]DWD
�6$8�� VXOOD� VXSHUILFLH� WHUULWRULDOH� KD� VXELWR� LQ� 3LHPRQWH� QHJOL� XOWLPL� WUHQWªDQQL� OR� VWHVVR
DQGDPHQWR�GHO�UHVWR�Gª(XURSD��FRVu�FRPH�TXHOOD�GHJOL�DOWUL� LQGLFDWRUL� IRQGDPHQWDOL� LQFLGHQ]D�GHL
SUDWL� SHUPDQHQWL� H� SDVFROL� �67+�� GDO� IUDQFHVH� VXUIDFH� WRXMRXUV� HQ� KHUEH�� VXOOD� 6$8� H
LQFLGHQ]D�GHL�VHPLQDWLYL�VXOOD�6$8��FIU��OD�ILJXUD�VHJXHQWH�H�OD�7DYROD����GHOOª$WODQWH��
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*OL�HIIHWWL�DPELHQWDOL�H�VXO�SDHVDJJLR�GL�WDOL�SURFHVVL��H�LQ�SDUWLFRODUH�GHOOªDXPHQWR�GHOOªLPSRUWDQ]D
GHL� VHPLQDWLYL� D� GHWULPHQWR� GHOOH� VXSHUILFL� VHPSUH� LQ� HUED� �FKH� q� DVVRFLDWD� QRUPDOPHQWH
DOOªLQJUDQGLPHQWR� GHJOL� DSSH]]DPHQWL� H� DOOR� VPDQWHOODPHQWR� GHOOH� VWUXWWXUH� OLQHDUL� GL� SUHJLR
SDHVDJJLVWLFR�FRPH�OH�VLHSL�H�L�ILODUL���VRQR�JHQHUDOPHQWH�QHJDWLYL��WUDGXFHQGRVL�LQ�VRVWDQ]D�
– QHOOR�VYLOXSSR�GL�RSHQILHOG� �SDHVDJJL�DSHUWL�PD�VHPSUH�SL��FXSL�HG�XQLIRUPL�� OªDXPHQWR�GHOOD

WDJOLD�PHGLD�GHJOL�DSSH]]DPHQWL�QRQ�KD�SHUz�DVVXQWR�LQ�3LHPRQWH�OH�SURSRU]LRQL�GL�DOWUH�UHJLRQL
HXURSHH�� D� FDXVD� GHOOªHOHYDWD� ULJLGLWj� IRQGLDULD� §HQGHPLFD¨� DFFHQQDWD� SL�� VRSUD�� DFFHQWXDWD
LQROWUH� GDOOH� PLVXUH� FRPSHQVDWLYH� GHOOD� 3$&� QRQ� FRQWURELODQFLDWH� GDOOªDLXWR� DO
SUHSHQVLRQDPHQWR��

– QHOOªDVVHQ]D� GL� FRSHUWXUD� YHJHWDOH� SHU� SDUWH� GHOOªDQQR�� FRQ� DXPHQWDWL� ULVFKL� GL� HURVLRQH� H� GL
OLVFLYLD]LRQH�GHL�QLWUDWL��QHO�FDVR�GHL�SUDWL�SHUPDQHQWL��OD�OLVFLYLD]LRQH�q�SHUDOWUR�HOHYDWD�LQ�FDVR
GL�ULYROWDPHQWR�GHOOD�FRWLFD�HUERVD��

– QHOOªDXPHQWR� FRQVLGHUHYROH� GHOOªXVR� GL� ILWRIDUPDFL�� FRQ� FRQVHJXHQWL� ULVFKL� SHU� OH� DFTXH� H� JOL
DJURHFRVLVWHPL�LQ�JHQHUDOH�

– QHO�FRPSDWWDPHQWR�GHL�VXROL�
– QHOOD�VHPSOLILFD]LRQH�GHJOL�DJURHFRVLVWHPL�H�QHOOD�FRQVHJXHQWH�SHUGLWD�GL�ELRGLYHUVLWj�

,Q� HIIHWWL�� L� SDJDPHQWL� FRPSHQVDWLYL� D� IDYRUH� GHL� FROWLYDWRUL� GL� WDOXQL� VHPLQDWLYL� LQWURGRWWL� GDO
UHJRODPHQWR��&((��Q����������LQ�3LHPRQWH�KDQQR�UDJJLXQWR�QHO������XQ�LPSRUWR�FRPSOHVVLYR�GL
ROWUH� ���� PLOLDUGL� GL� OLUH� D� IDYRUH� GL� ��� PLOD� D]LHQGH�� ORFDOL]]DWH� SUHYDOHQWHPHQWH� QHOOH� ]RQH� GL
SLDQXUD��FIU��LO�FDUWRJUDPPD�GHOOD�GLVWULEX]LRQH�FRPXQDOH�GHL�SDJDPHQWL�FRPSHQVDWLYL�D�IDYRUH�GHL
FROWLYDWRUL�GL�WDOXQL�VHPLQDWLYL�ULSRUWDWR�QHOOD�7DYROD����GHOOª$WODQWH��

EVOLUZIONE TEMPORALE DI ALCUNI INDICATORI PAESAGGISTICI IN PIEMONTE
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)UD� OH� FROWLYD]LRQL� FKH� FDUDWWHUL]]DQR� LQFRQIRQGLELOPHQWH� LO� SDHVDJJLR� DJUDULR�� DQFKH� LQ
FRQVLGHUD]LRQH�GHO�IDWWR�FKH�VRQR�IRUWHPHQWH�FRQFHQWUDWH�VXO�WHUULWRULR��VSLFFD�LQ�3LHPRQWH�LO�ULVR��1H
YLHQH�GDWR� FRQWR�D�TXHVWR�SXQWR��SRLFKp� OD�GLVWULEX]LRQH� WHUULWRULDOH�GHOOH� ULVDLH� HVHUFLWD�XQD� FHUWD
LQIOXHQ]D�VX�DOFXQL�IDWWRUL�GL�LPSDWWR�FKH�YHUUDQQR�SUHVL�LQ�FRQVLGHUD]LRQH�IUD�EUHYH�

/D� FROWLYD]LRQH�GHO� ULVR�� DWWHVWDWD� LQ�3LHPRQWH�GD� ROWUH� GXHFHQWR� DQQL�� KD� FRQRVFLXWR�QHJOL� XOWLPL
GHFHQQL� XQR� VYLOXSSR� FRQVLGHUHYROH�� IDYRULWR� GDO� SDUWLFRODUH� UHJLPH� FRPXQLWDULR� GL� VRVWHJQR� GHL
SUH]]L��6ROWDQWR�QHJOL�DQQL�SL��UHFHQWL� OD�ULIRUPD�GHOOD�3$&�KD�LQWHUHVVDWR�DQFKH�LO�ULVR��SRUWDQGR
HOHPHQWL�GL�DSSUHQVLRQH�QHO�VHWWRUH��/H�VWDWLVWLFKH�UHJLVWUDQR�ILQR�DO�������DQQR�GHOOªXOWLPD�LQGDJLQH
FDPSLRQDULD� GL� FXL� VLDQR� VWDWL� SXEEOLFDWL� L� ULVXOWDWL� GDOOª,67$7�� XQ� LQFUHPHQWR� FRVWDQWH� GHOOH
VXSHUILFL��JLXQWH�D�ROWUH�����PLOD�HWWDUL��FRQWUR�L�����PLOD�HWWDUL�GHO�FHQVLPHQWR�JHQHUDOH�GHO�������
/D� FRQFHQWUD]LRQH� WHUULWRULDOH� GHOOD� ULVLFROWXUD� q� HYLGHQ]LDWD�QHO� FDUWRJUDPPD�GHOOªLQFLGHQ]D� GHOOD
VXSHUILFLH�D� ULVR� VXOOD�6$8�ULSRUWDWR�QHOOD�7DYROD����GHOOª$WODQWH��&RPH�JLj� RVVHUYDWR�SL�� VRSUD�
HVLVWH� XQD� VWUHWWD� FRUULVSRQGHQ]D� IUD� VXSHUILFLH� D� ULVR� H� VXSHUILFLH� LUULJDWD� SHU� VRPPHUVLRQH� �OD
FROWLYD]LRQH�GHO�ULVR�LQ�DVFLXWWD�LQ�3LHPRQWH�q�DOTXDQWR�OLPLWDWD��

8QªDOWUD� FROWLYD]LRQH�FKH�SUHVHQWD� LQ�3LHPRQWH� IRUWL� FRQFHQWUD]LRQL� WHUULWRULDOL�� FDUDWWHUL]]DQGR� LO
SDHVDJJLR� DJUDULR� GL� HVWHVH� DUHH� FROOLQDUL�� q� OD� YLWH�� ,O� VXR� DQGDPHQWR� QHO� WHPSR� KD� VXELWR
XQªHYROX]LRQH�RSSRVWD�D�TXHOOD�GHOOD�ULVLFROWXUD��SRLFKp�OD�VXSHUILFLH�YLWDWD�QHJOL�XOWLPL����DQQL�VL�q
SL�� FKH� GLPH]]DWD� �HUD� GL� ROWUH� ����PLOD� HWWDUL� QHO� ������ ULVXOWDYD� GL� ���PLOD� HWWDUL� DOOªLQGDJLQH
FDPSLRQDULD�,67$7�GHO��������3XUWXWWDYLD��OD�6$8�GL�PROWL�FRPXQL�GHOOH�/DQJKH�H�GHO�0RQIHUUDWR
q�DQFRUD�RJJL�TXDVL�HVFOXVLYDPHQWH�RFFXSDWD�GDOOD�YLWH��FIU��OD�7DYROD����GHOOª$WODQWH��LOOXVWUDQWH�OD
GLVWULEX]LRQH�FRPXQDOH�GHOOªLQFLGHQ]D�GHOOD�VXSHUILFLH�D�YLWH� VXOOD�6$8�DO���� FHQVLPHQWR�JHQHUDOH
GHOOªDJULFROWXUD���/D�FRQFHQWUD]LRQH�VSD]LDOH�GHOOD�YLWLFROWXUD�q�DQFRUD�SL��HYLGHQWH�DXPHQWDQGR� LO
OLYHOOR� GL� GHWWDJOLR� GHOOD� WHUULWRULDOL]]D]LRQH� GHOOªLQIRUPD]LRQH�� 1HOOD� 7DYROD� ��� GHOOª$WODQWH� q
ULSRUWDWD�� D� WLWROR� GL� HVHPSLR�� OD� GLVWULEX]LRQH� VX� EDVH� GL� IRJOLR� GL�PDSSD� FDWDVWDOH� GHOOªLQFLGHQ]D
GHOOD� VXSHUILFLH� D� YLWH� VXOOD� VXSHUILFLH� WHUULWRULDOH� SHU� OD� SURYLQFLD� GL� $OHVVDQGULD� TXDOH� ULVXOWD
GDOOªDQDJUDIH�YLWLYLQLFROD�UHJLRQDOH�UHODWLYD�DOOªDQQR�������7DOH�UDSSUHVHQWD]LRQH�WHUULWRULDOH�q�UHVD
SRVVLELOH�� ROWUH� FKH� GDOOªHVLVWHQ]D� LQ� 3LHPRQWH� �GDO� ������ GL� XQªDQDJUDIH� YLWLYLQLFROD� VX� EDVH
SDUWLFHOODUH��GDOOªDYYHQXWD�YHWWRULDOL]]D]LRQH�D�FXUD�GHOOD�5HJLRQH�3LHPRQWH�GHJOL�ROWUH����PLOD�IRJOL
GL�PDSSD�FDWDVWDOH�LQ�FXL�q�VXGGLYLVR�LO�WHUULWRULR�UHJLRQDOH��Y�����������������

,� YLJQHWL� GHO� 3LHPRQWH� UDSSUHVHQWDQR� XQ� SDWULPRQLR� GL� JUDQGH� LQWHUHVVH�� SRLFKp� FRVWLWXLVFRQR� OD
PHPRULD�VWRULFD�GHOO
LUUDGLD]LRQH�FXOWXUDOH�PDVVDOLRWD�DYYHQXWD�LQ�HSRFD�SUH�URPDQD��,O�VLVWHPD�GL
DOOHYDPHQWR�SUHYDOHQWH���LO�FHSSR�EDVVR�FRQ�VRVWHJQR�PRUWR�H�D�SRWDWXUD�FRUWD���q�ULPDVWR�QHL�VHFROL
VRVWDQ]LDOPHQWH� OR� VWHVVR� FKH� IX� LQWURGRWWR� LQ� DUHD� OLJXUH� GDL� FRORQL� JUHFL� IRQGDWRUL� GL�0DUVLJOLD
YHUVR� OD� PHWj� GHO� SULPR� PLOOHQQLR� D�&�� 1RQ� PDQFDQR�� SHUDOWUR�� LQ� DUHH� PDUJLQDOL� GHOOD� UHJLRQH
HVHPSL� GL� VLVWHPL� GL� DOOHYDPHQWR� DOWUHWWDQWR� LQWHUHVVDQWL� GDO� SXQWR� GL� YLVWD� VWRULFR�FXOWXUDOH�
ULIHULELOL�DOOD�WLSRORJLD�D�SRWDWXUD�OXQJD�H�D�VRVWHJQR�YLYR�FDUDWWHULVWLFD�GL�JUDQ�SDUWH�GHOOD�3DGDQLD�H
GHOO
,WDOLD� FHQWUDOH�� RVVLD� �� FRPH�QRWDWR�GD� VWRULFL� GHO� SDHVDJJLR� DJUDULR� �� GHOO
DUHD� GL� LUUDGLD]LRQH
FXOWXUDOH� HWUXVFD�� ,QILQH�� ULQYHQLPHQWL� DUFKHRORJLFL� LQ� YDULH� SDUWL� GHO� 3LHPRQWH� �IUD� FXL� OD� VWHOH
IXQHUDULD�GL�4XLQWXV�9HLTXDVLXV�2SWDWXV�ULWURYDWD�SUHVVR�&KHUDVFR�LQ�SURYLQFLD�GL�&XQHR�H�RJJL
FRQVHUYDWD�DO�PXVHR�DUFKHRORJLFR�GL�7RULQR��DWWHVWDQR�OD�SUHFRFH�GLIIXVLRQH�LQ�3LHPRQWH�GL�ERWWL�GL
OHJQR� DG�XVR� HQRORJLFR�� FKH� UDSSUHVHQWDQR�� LQVLHPH� DG� DOWUH� SUDWLFKH�� LO� FRVSLFXR� FRQWULEXWR� GHOOH
SRSROD]LRQL�JDOOLFKH��PDHVWUH�GHOOD�FDUSHQWHULD��DO�SURJUHVVR�YLWLYLQLFROR�
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,� ULVXOWDWL� GL� &25,1(� /DQG� &RYHU� FRQVHQWRQR� GL� GHOLQHDUH� L� JUDQGL� DJJUHJDWL� GL� FRSHUWXUD� GHO
VXROR��&RQ�ULIHULPHQWR�DOOªLQWHUD�UHJLRQH��LO�WHUULWRULR�SLHPRQWHVH�q�ULSDUWLWR�QHOOH�VHJXHQWL�FODVVL�GL
FRSHUWXUD�GHO�VXROR��RWWHQXWH�SHU�ULDJJUHJD]LRQH�GL�FODVVL�GHO�VHFRQGR�OLYHOOR�GL�&25,1(�/&��

]RQH�DUWLILFLDOL��DJJUHJD]LRQH�GHOOH�FODVVL���������������H����������PLOD�HWWDUL��������
VXSHUILFL�DJULFROH�RPRJHQHH��DOWULPHQWL�LQGLFDWH�FRPH�§JUDQGHV�FXOWXUHV¨��DJJUHJD]LRQH
GHOOH�FODVVL�����H�����������PLOD�HWWDUL���������

VXSHUILFL�DJULFROH�HWHURJHQHH��SUDWL�SHUPDQHQWL�H�SDVFROL��DJJUHJD]LRQH�GHOOH�FODVVL�����H
����������PLOD�HWWDUL���������

IRUHVWH��FODVVH�����������PLOD�HWWDUL���������
DPELHQWL�VHPL�QDWXUDOL��]RQH�XPLGH�H�DFTXH��DJJUHJD]LRQH�GHOOH�FODVVL�������������H��������
PLOD�HWWDUL���������

/D� GLVWULEX]LRQH� WHUULWRULDOH� GL� WDOL� FODVVL� q� LOOXVWUDWD� QHOOD� FDUWD� GHL� WLSL� GL� FRSHUWXUD� GHO� VXROR
VHFRQGR�&25,1(�/DQG�&RYHU�ULSRUWDWD�QHOOD�7DYROD����GHOOª$WODQWH�

/D�5HJLRQH�3LHPRQWH�KD�ULHODERUDWR��DWWUDYHUVR�LO�&6,�3LHPRQWH��OH�LQIRUPD]LRQL�GL�&25,1(�/DQG
&RYHU�FDOFRODQGR�SHU�RJQXQR�GHJOL�ROWUH����PLOD�IRJOL�GL�PDSSD�FDWDVWDOH�LQ�FXL�q�SDUWLWR�LO�SURSULR
WHUULWRULR�OD�FODVVH�GL�SUHYDOHQ]D�GL�FRSHUWXUD�GHO�VXROR�VHFRQGR�LO�VHJXHQWH�VFKHPD�FODVVLILFDWRULR�

�� DJULFROWXUD� DG� HOHYDWD� LQWHQVLWj� FRQ� SUHYDOHQ]D� GL� FROWXUH� OHJQRVH� DJUDULH
�VXSHUILFL�DJULFROH�≥�����FROWXUH�OHJQRVH�DJUDULH�≥����

�� DJULFROWXUD� DG� HOHYDWD� LQWHQVLWj� FRQ� SUHYDOHQ]D� GL� FROWXUH� HUEDFHH� �VXSHUILFL
DJULFROH�≥�����FROWXUH�OHJQRVH�DJUDULH�<����

�� DJULFROWXUD�DG�LQWHQVLWj�PHGLD������≤VXSHUILFL�DJULFROH�<����
�� IRUHVWH� H� DPELHQWL� VHPLQDWXUDOL� DG� HOHYDWD� LQWHQVLWj� �IRUHVWH� H� DPELHQWL
VHPLQDWXUDOL�≥����

�� ]RQH�DUWLILFLDOL�DG�HOHYDWD�LQWHQVLWj��]RQH�DUWLILFLDOL�≥����
�� DFTXH�H�]RQH�XPLGH�DG�HOHYDWD�LQWHQVLWj��DFTXH�H�]RQH�XPLGH�≥����
�� DOWUH�FRPELQD]LRQL�GL�FRSHUWXUD�GHO�VXROR��FODVVH�UHVLGXDOH��

&RQ� ULIHULPHQWR� DL� FRGLFL� GHOOH� FODVVL� VRSUD� ULSRUWDWL�� OD� GLVWULEX]LRQH� SHUFHQWXDOH� GHOOD� VXSHUILFLH
GHOOH���FODVVL�q�ULSRUWDWD�QHOOD�ILJXUD�VHJXHQWH�
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7DOH�EDVH�WHUULWRULDOH��GL�FXL�q�LQFOXVD�QHOOD�7DYROD����GHOOª$WODQWH�OD�SRU]LRQH�UHODWLYD�DOOD�SURYLQFLD
GL� $VWL�� FRVWLWXLVFH� OD� OLVWD� GHOOH� XQLWj� GL� FDPSLRQDPHQWR� �§DUHD� IUDPH¨�� GL� XQªLQGDJLQH� SLORWD
VXOOªXVR�GHO�VXROR�FKH�YLHQH�FRQGRWWD�LQ�3LHPRQWH�QHOOªLQYHUQR�����������SHU�FRQWR�GHOOª,67$7��6H
OD�IDWWLELOLWj�GHOOD�PHWRGRORJLD�VDUj�YHULILFDWD��LQIRUPD]LRQL�VXOOR�VWDWR�GL�DYDQ]DPHQWR�GHOOªLQGDJLQH
VDUDQQR� IRUQLWH� D� SDUWLUH� GD� JHQQDLR� ����� VXO� VLWR� LQWHUQHW� GHOOD� 5HJLRQH��� OªLQGDJLQH� �DQFKH
DWWUDYHUVR� OªLQWHJUD]LRQH� GL� LQIRUPD]LRQL� WHOHULOHYDWH�� YHUUj� HVWHVD� DOOªLQWHUR� WHUULWRULR� QD]LRQDOH� H
FRQVHQWLUj� GL� DYHUH� LQIRUPD]LRQL� SHULRGLFKH� VXOOªXVR� GHO� VXROR�� D� SDUWLUH� GDOOH� LQIRUPD]LRQL
WHUULWRULDOL]]DWH�FKH�YHUUDQQR�DFTXLVLWH�LQ�RFFDVLRQH�GHO����FHQVLPHQWR�JHQHUDOH�GHOOªDJULFROWXUD�FKH
DYUj�OXRJR�DOOD�ILQH�GHOOªDQQR�������Y����������������$QFKH�LO�SUHYLVWR�DYYLR�GL�XQ�VHFRQGR�SURJHWWR
&25,1(�/DQG�&RYHU�FRQVHQWLUj�GL�HYLGHQ]LDUH�OH�PRGLILFD]LRQL�QHOOD�FRSHUWXUD�GHO�VXROR�ULVSHWWR�DO
������DQQR�GHL�ULOLHYL�&25,1(��

DISTRIBUZIONE PERCENTUALE DELLA SUPERFICIE TERRITORIALE PER CLASSI DI COPERTURA 
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�������� ,� 35,1&,3$/,� )$7725,� ',� 35(66,21(� 68//ª$0%,(17(
(6(5&,7$7,�'$//ª$77,9,7 �$*5,&2/$

/ªDJULFROWXUD� LQ� 3LHPRQWH� QHO� VHFRQGR� GRSRJXHUUD� KD� YLVVXWR� OH� WUDVIRUPD]LRQL� FKH� KDQQR
FDUDWWHUL]]DWR� OªHYROX]LRQH� GHO� VHWWRUH� SULPDULR� QHL� SDHVL� LQGXVWULDOL]]DWL�� 'DWH� OH� FDUDWWHULVWLFKH
ILVLFKH�GHO�WHUULWRULR�SLHPRQWHVH�VRSUD�GHVFULWWH�H�LO�WLSR�GL�VYLOXSSR�VRFLR�HFRQRPLFR�H�WHUULWRULDOH�FKH
OD� UHJLRQH� KD� FRQRVFLXWR� QHOOR� VWHVVR� SHULRGR� GL� ULIHULPHQWR�� OªDJULFROWXUD� SLHPRQWHVH�� LQ� HVWUHPD
VLQWHVL�
– KD� FRQGLYLVR� LO� GHFOLQR� GHPRJUDILFR� H� VRFLRFXOWXUDOH� GHOOH� DUHH� SHULIHULFKH� �FKH� HUDQR

QRUPDOPHQWH� OH� PHQR� SURGXWWLYH� GDO� SXQWR� GL� YLVWD� GL� XQªDJULFROWXUD� RULHQWDWD� DOOªDXPHQWR
TXDQWLWDWLYR�GHOOH�FRPPRGLWLHV� FRPH�YHQLYD�VWLPRODWD�GDOOD�3$&�SULPD�GHOOD� ULIRUPD��� FRQ� L
SUREOHPL� DPELHQWDOL� OHJDWL� DOOD� GHVHUWLILFD]LRQH� UXUDOH� �DOWHUD]LRQH� GHOOªDVVHWWR� LGURJHRORJLFR�
HURVLRQH�GHL�VXROL�HFF���

– KD�FRQRVFLXWR�XQ�QRWHYROH�DXPHQWR�GL�SURGXWWLYLWj�QHOOH�DUHH� IRUWL��HVVHQ]LDOPHQWH�GL�SLDQXUD�
JUD]LH� DOOH� LQQRYD]LRQL� WHFQLFKH� HG� RUJDQL]]DWLYH� H� DO� PLJOLRUDPHQWR� GHOOªDVVHWWR� H� GHOOD
GRWD]LRQH� VWUXWWXUDOH�GHOOH� D]LHQGH� �SXU� VFRQWDQGR�� VRWWR� TXHVWªXOWLPR� DVSHWWR�� ULWDUGL� ULVSHWWR
DOOH� DJULFROWXUH� HXURSHH� SL�� ULFFKH��� FRQ� L� SUREOHPL� DPELHQWDOL� FDUDWWHULVWLFL� GHOOªDJULFROWXUD
PRGHUQD� D� EDVVD� VRVWHQLELOLWj� �HFFHVVLYR� XVR� GL� SURGRWWL� FKLPLFL�� GLIILFROWj� GL� XQD� FRUUHWWD
JHVWLRQH� GHL� UHIOXL� ]RRWHFQLFL�� EDQDOL]]D]LRQH� GHO� SDHVDJJLR�� GLVWUX]LRQH� GL� WDOXQL� KDELWDW�
ULGX]LRQH� GHOOD� ELRGLYHUVLWj� H� SHUGLWD� GHOOD� YDULDELOLWj� JHQHWLFD� GHOOH� VSHFLH� YHJHWDOL� H� DQLPDOL
RJJHWWR� GL� FROWLYD]LRQH� HG� DOOHYDPHQWR� HFF���� 6ROWDQWR� QHJOL� XOWLPL� DQQL�� D� VHJXLWR� GHOOH
SUHRFFXSD]LRQL�GHOOD�SRSROD]LRQH�VXJOL�LQTXLQDPHQWL�GL�RULJLQH�DJULFROD��FKH�UDJJLXQVHUR�SXQWH
HOHYDWH�LQ�RFFDVLRQH�GHOOD�FRPSDUVD�GHOOH�DOJKH�QHO�PDUH�$GULDWLFR�H�QHO�ULWURYDPHQWR�LQ�GLYHUVL
DFTXLIHUL�GL�SURGRWWL�DOWDPHQWH�QRFLYL�IUD�L�TXDOL�OªDWUD]LQD��WDQWR�GD�VFDWXULUH�QHOOD�SURSRVWD�GL
XQ� UHIHUHQGXP� SRSRODUH� VXOOªDEROL]LRQH� GHOOªXVR� GL� SURGRWWL� FKLPLFL� LQ� DJULFROWXUD�� H� JUD]LH
DOOªDYYLR� GL� SURJUDPPL� DJURDPELHQWDOL� �SLDQR� UHJLRQDOH� GL� GLIHVD� LQWHJUDWD� GHOOH� FROWXUH� H
VXFFHVVLYDPHQWH� SURJUDPPD� GL� DWWXD]LRQH� GHO� UHJRODPHQWR� �&((�� Q�� ���������� q� SRVVLELOH
FRJOLHUH� LQ� PROWL� VHWWRUL� SURGXWWLYL� XQªLQYHUVLRQH� GL� WHQGHQ]D� YHUVR� XQªDJULFROWXUD
PDJJLRUPHQWH�VRVWHQLELOH�GDO�SXQWR�GL�YLVWD�DPELHQWDOH��$�WDOH�IHQRPHQR�QRQ�q�HVWUDQHR��LQROWUH�
XQ� QXRYR� RULHQWDPHQWR� YHUVR� OD� TXDOLWj� FKH� XQ� QXPHUR� FUHVFHQWH� GL� LPSUHQGLWRUL� DJULFROL
SLHPRQWHVL�KD�VHJXLWR�QHJOL�XOWLPL�DQQL�

/ªDQDOLVL� GHL� IDWWRUL� GL� LPSDWWR� VDUj� SUHFHGXWD� GD� XQD� GLVDPLQD� LQ� FKLDYH� DPELHQWDOH� GHOOD
FRQVLVWHQ]D�H�GHOOD�GLVWULEX]LRQH�QHO�WHPSR�H�QHOOR�VSD]LR�GHO�SDWULPRQLR�]RRWHFQLFR�SLHPRQWHVH��LQ
FRQVLGHUD]LRQH�GHOOH�PROWHSOLFL�LQIOXHQ]H�DPELHQWDOL�GHOOªDWWLYLWj�]RRWHFQLFD�

/D�]RRWHFQLD�SLHPRQWHVH�DWWUDYHUVD�GD�WHPSR�PRPHQWL�GLIILFLOL��DWWHVWDWL�FRQ�HORTXHQ]D�GDJOL�XOWLPL
GDWL�FHQVXDUL�H�GDOOH�VXFFHVVLYH�LQGDJLQL�FDPSLRQDULH�,67$7��,O�QXPHUR�GL�FDSL�ERYLQL��VFHVR�SHU�OD
SULPD�YROWD�VRWWR�LO�PLOLRQH�GL�FDSL�QHO�FHQVLPHQWR�GHO�������q�XOWHULRUPHQWH�GLPLQXLWR�QHJOL�DQQL
VXFFHVVLYL�� DWWHVWDQGRVL� VXL� ���� PLOD� FDSL� QHO� ������ ,Q� WHUPLQL� GL� 8%$�� OD� FRQWUD]LRQH� ULVXOWD
DQFRUD� SL�� DFFHQWXDWD�� SRLFKp� LO� QXPHUR� GL� FDSL� DGXOWL� q� GLPLQXLWR� SL�� FKH� SURSRU]LRQDOPHQWH�
$QFKH�JOL�RYLQL�H�L�FDSULQL�KDQQR�VXELWR�FRQWUD]LRQL��JOL�RYLQL�UHJLVWUHUHEEHUR�XQ�UHFXSHUR�QHO�����
ULVSHWWR� DO� FHQVLPHQWR� GHO� ������ ULWRUQDQGR� DOOD� FRQVLVWHQ]D� GHO� FHQVLPHQWR� SUHFHGHQWH� UHODWLYR
DOOªDQQR� ������� ,� VXLQL�� FKH� QHO� ����� DYHYDQR� SURVHJXLWR� QHO� WUHQG� DVFHQGHQWH�� VHSSXUH
FDUDWWHUL]]DWR� GD� XQ� ULWPR� GL� FUHVFLWD� PHQR� LQWHQVR� ULVSHWWR� DL� SUHFHGHQWL� SHULRGL� LQWHUFHQVXDUL�
VXSHUDQGR� L�����PLOD�FDSL��QHO������VRQR�ULGLVFHVL�DJOL� VWHVVL� OLYHOOL�GHO�����������PLOD� FDSL���*OL
DYLFXQLFROL�KDQQR�LQYHFH�SURVHJXLWR�LO�WUHQG�SRVLWLYR��UDJJLXQJHQGR�QHO������L������PLOLRQL�GL�FDSL
JOL�DYLFROL�H�JOL�����PLOLRQL�GL�FDSL�L�FRQLJOL�
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7XWWH� OH� VSHFLH� DYHYDQR� SURVHJXLWR� QHOOD� ORUR� SURJUHVVLYD� GLVFHVD� YHUVR� OD� SLDQXUD� �TXL� L� GDWL� VL
IHUPDQR� DO� FHQVLPHQWR� GHO� ������ QRQ� IRUQHQGR� OH� LQGDJLQL� FDPSLRQDULH� LQIRUPD]LRQL
VXIILFLHQWHPHQWH�SUHFLVH� D� OLYHOOR� VXEUHJLRQDOH��� L� ERYLQL� DO� ����� HUDQR� DOOHYDWL� SHU� LO� ���� LQ� WDOH
]RQD� DOWLPHWULFD� H� L� VXLQL� DGGLULWWXUD� SHU� ROWUH� L� ���� GHOOD� FRQVLVWHQ]D� UHJLRQDOH��2YLQL� H� FDSULQL�
DQFRUD�VDOGDPHQWH�SUHYDOHQWL�LQ�PRQWDJQD��SHU�FLUFD�L�������DYHYDQR�DQFK
HVVL�IDWWR�UHJLVWUDUH�XQR
VSRVWDPHQWR�YHUVR�YDOOH�

/D�7DYROD����GHOOª$WODQWH� LOOXVWUD� OD�GLVWULEX]LRQH� VX�EDVH� FRPXQDOH� GHO� QXPHUR� GL� FDSL� ERYLQL� H
VXLQL�DO����FHQVLPHQWR�JHQHUDOH�GHOOªDJULFROWXUD������

3HU� TXDQWR� FRQFHUQH� L� VXLQL�� OD� FRQFHQWUD]LRQH� WHUULWRULDOH� QHOOD� SLDQXUD� FXQHHVH� DSSDUH� LQ� WXWWD
HYLGHQ]D�� ,Q� HIIHWWL�� LO�YDORUH�PHGLR�GHO� FDULFR�GL�EHVWLDPH� �FDSL� DG� HWWDUR�GL�6$8�� q�GL� �����QHOOD
]RQD�DOWLPHWULFD�GL�SLDQXUD��VFHQGH�D������LQ�FROOLQD�H�D������LQ�PRQWDJQD��LO�GDWR�PHGLR�UHJLRQDOH�q
GL�������/D�VLWXD]LRQH��SHUDOWUR��DSSDUH�DOTXDQWR�HWHURJHQHD�GDO�SXQWR�GL�YLVWD�WHUULWRULDOH��VH�LQ����
FRPXQL��VX�XQ�WRWDOH�GL��������QRQ�q�UHJLVWUDWD�OD�SUHVHQ]D�GL�VXLQL��HVLVWRQR����FRPXQL��GL�FXL���
LQ� SURYLQFLD� GL� &XQHR�� QHL� TXDOL� LO� FDULFR� q� VXSHULRUH� R� XJXDOH� D� �� FDSL�KD�� LQ� TXHVWL� XOWLPL� VL
FRQFHQWUD�SL��GHO�����GHO�SDWULPRQLR�VXLQLFROR�

$QFKH� SHU� TXDQWR� ULJXDUGD� L� ERYLQL�� OD� SURYLQFLD� GL� &XQHR� GHWLHQH� LO�PDJJLRU� QXPHUR� GL� FDSL� H
FRPSUHQGH� JUDQ� SDUWH� GHL� ��� FRPXQL� SLHPRQWHVL� FRQ� DOPHQR� �� PLOD� ERYLQL�� ,O� FDUWRJUDPPD
HYLGHQ]LD� LQROWUH� LO� SHVR� GHOOD� SLDQXUD� QHOO
DOOHYDPHQWR� ERYLQR��0HULWD� ULOHYDUH�� SHUz�� FKH� L� GDWL�
IDFHQGR� ULIHULPHQWR� DOOD� VLWXD]LRQH� GL� VWDOOD� DO� ��� RWWREUH� ������ QRQ� FROJRQR� LO� IHQRPHQR
GHOO
DOSHJJLR��WLSLFDPHQWH�HVWLYR�

/ªHVDPH� GHL� SULQFLSDOL� IDWWRUL� GL� LPSDWWR� VHJXLUj� OªRUGLQH� DGRWWDWR� QHO� GRFXPHQWR� ´$JULFXOWXUH�
HQYLURQQHPHQW��GpYHORSSHPHQW�UXUDO��IDLWV�HW�FKLIIUHVµ�FLW�

���������� $=272��)26)252�(�0(7$//,�3(6$17,

������������ /D�VLWXD]LRQH

$�VHFRQGD�GHOOH�]RQH��OD�IRQWH�SULQFLSDOH�GL�LPPLVVLRQH�GL�D]RWR�H�GL�IRVIRUR�QHL�VXROL�GHO�3LHPRQWH
VRQR�L�IHUWLOL]]DQWL�PLQHUDOL�H�RUJDQRPLQHUDOL�R�JOL�HIIOXHQWL�GªDOOHYDPHQWR�

,O� WDVVR�GL� DSSOLFD]LRQH�GL�D]RWR�DWWUDYHUVR� L� FRQFLPL�PLQHUDOL� H� RUJDQRPLQHUDOL�� HVSUHVVR� LQ�NJ�GL
D]RWR�SUHVHQWH�QHL�FRQFLPL�FRQVXPDWL�§DSSDUHQWHPHQWH¨�GDJOL�DJULFROWRUL��FLRq�VWLPDWL�� LQ�DVVHQ]D
GL� GDWL� GLUHWWL�� VXOOD� EDVH� GHOOH� VWDWLVWLFKH�XIILFLDOL� ,67$7� GL� YHQGLWD� SHU� XVL� DJULFROL� GD� SDUWH� GHL
JURVVLVWL�� LQ� UDSSRUWR� DOOD� VXSHUILFLH� FRQFLPDELOH� �FRPSUHQGHQWH� L� VHPLQDWLYL�� WHUUHQL� D� ULSRVR
HVFOXVL��H�OH�FROWLYD]LRQL�OHJQRVH�DJUDULH��QHO�SHULRGR���������KD�FRQRVFLXWR�LQ�3LHPRQWH�XQ�WUHQG
DVFHQGHQWH�H�VHPSUH�VXSHULRUH�DOOD�PHGLD�QD]LRQDOH� �FIU�� OD�ILJXUD�VHJXHQWH��� ODGGRYH�QHOOªLQVLHPH
GHL����SDHVL�DGHUHQWL�DOOª8QLRQH�HXURSHD�WDOH�LQGLFH�KD�FRQRVFLXWR�XQD�GLPLQX]LRQH�IUD�LO������H�LO
�����
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,O� WDVVR� GL� DSSOLFD]LRQH� GL� IRVIRUR� �HVSUHVVR� FRPH� DQLGULGH� IRVIRULFD�� 3�2��� ULVXOWD� LQYHFH� VHPSUH
LQIHULRUH� LQ� 3LHPRQWH� ULVSHWWR� DOOD� PHGLD� QD]LRQDOH�� ,Q� TXHVWR� FDVR�� LO� WUHQG� GLVFHQGHQWH� FKH
FDUDWWHUL]]D� OªDQGDPHQWR�GHOOªLQGLFDWRUH�D� OLYHOOR� HXURSHR� IUD� LO������H� LO������q� FRQIHUPDWR�SHU� LO
SHULRGR� ���������� VLD� LQ� 3LHPRQWH� FKH� QHO� UHVWR� Gª,WDOLD�� GRYH� SHUDOWUR� VL� DVVLVWH� DG� XQ
LQQDO]DPHQWR�FRQVLGHUHYROH�QHO�������FIU��OD�ILJXUD�VHJXHQWH��

3HU�TXDQWR�FRQFHUQH�JOL�HIIOXHQWL�GL�DOOHYDPHQWR��RFFRUUH�SUHPHWWHUH�FKH�O
DOOHYDPHQWR�GHO�EHVWLDPH
LQWHJUDWR�QHOO
D]LHQGD�DJUDULD�QRQ�SUHVHQWD�SDUWLFRODUL�SUREOHPL�GL�RUGLQH�DPELHQWDOH��4XDQWR�SL�
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O
DWWLYLWj� ]RRWHFQLFD� SHUGH� LO� FROOHJDPHQWR� FRQ� OH� FROWLYD]LRQL�� WDQWR�PDJJLRUL� VRQR� L� SUREOHPL� GL
FRPSDWLELOLWj�DPELHQWDOH�FKH�LQVRUJRQR��VLD�LQ�RUGLQH�DOOR�VPDOWLPHQWR�GHL�UHIOXL�FKH�LQ�FRQVHJXHQ]D
GHOOD�FRQFHQWUD]LRQH�GL�PROWL�FDSL�LQ�VSD]L�ULVWUHWWL��RGRUL��DPPRQLDFD�HFF���

/
HYROX]LRQH�GHOO
DJULFROWXUD�SLHPRQWHVH�QHJOL�XOWLPL�GHFHQQL�q�VWDWD�FDUDWWHUL]]DWD��VRSUDWWXWWR�LQ
SLDQXUD��GDOOD�SURJUHVVLYD�VHSDUD]LRQH�GHOOH�DWWLYLWj�]RRWHFQLFKH�GD�TXHOOH�GL�SURGX]LRQH�GL�DOLPHQWL
SHU�LO�EHVWLDPH�H�LQ�JHQHUDOH�GL�FROWLYD]LRQH��QRQFKp�GDOOD�FRQFHQWUD]LRQH�GHJOL�DOOHYDPHQWL�LQ�DUHH
GHWHUPLQDWH��,Q�WDO�PRGR��EHQFKp�OD�FRQVLVWHQ]D�GHO�EHVWLDPH�ERYLQR�LQ�3LHPRQWH�QRQ�VLD�DXPHQWDWD�
OD� FRPSDWLELOLWj� DPELHQWDOH� GL� WDOL� DOOHYDPHQWL� q� GLPLQXLWD�� 1HO� FRQWHPSR�� QHOOH� DUHH� D� PLQRUH
GHQVLWj�]RRWHFQLFD�KD�DYXWR�DYYLR�XQ� IHQRPHQR�GL�SURJUHVVLYD� ULGX]LRQH�GL� VRVWDQ]D�RUJDQLFD�QHL
VXROL��1HO�FDVR�GHL�VXLQL�H�GHJOL�DYLFROL��LQROWUH��O
LQWHQVLYL]]D]LRQH�SURGXWWLYD�VL�q�DFFRPSDJQDWD�DG
XQ�DXPHQWR�QHWWR�GHL�FDSL�DOOHYDWL��L�VXLQL�VRQR�TXLQWXSOLFDWL�LQ�3LHPRQWH�IUD�LO������H�LO������H�LO
SROODPH�KD�FRQRVFLXWR�GLQDPLFKH�DOWUHWWDQWR�� VH�QRQ�PDJJLRUPHQWH�� VRVWHQXWH���1HOOH�DUHH�DG�DOWD
FRQFHQWUD]LRQH� GL� DOOHYDPHQWL� LQWHQVLYL�� XOWLPDPHQWH� VRQR� VWDWL� ULVFRQWUDWL� IHQRPHQL� GL
VRYUDIHUWLOL]]D]LRQH�IRVIDWLFD�GHL�WHUUHQL��GRYXWL�DJOL�DSSRUWL�GHL�UHIOXL��VSHFLDOPHQWH�VXLQLFROL�

,� ERYLQL� LQ� 3LHPRQWH� YHQJRQR� LQ� JUDQ� SDUWH� DQFRUD� DOOHYDWL� VX� SDYLPHQWR� SDJOLDWR� H� SURGXFRQR
TXLQGL� OHWDPH��PHQWUH�L�VXLQL�VRQR�PDQWHQXWL�VX�JULJOLDWR�RSSXUH�VX�SDYLPHQWR�SLHQR�HG�DOORUD�OH
GHLH]LRQL� YHQJRQR� UDFFROWH� FRQ� JHWWL� G
DFTXD�� ,Q� RJQL� FDVR�� OD� JHQHUD]LRQH� SLHPRQWHVH� GL� UHIOXL
]RRWHFQLFL�DPPRQWD�DG�DOFXQH�GHFLQH�GL�PLOLRQL�GL�PHWUL�FXEL�DOO
DQQR��FRQFHQWUDWL�LQ�]RQH�ULVWUHWWH�

/D�OHJJH�YLHWD�O
LPPLVVLRQH�GHL�UHIOXL�WDOL�H�TXDOL�QHL�FRUSL�LGULFL��L�WUDWWDPHQWL�SHU�UHQGHUOL�DGHJXDWL
VRQR� FRVWRVL�� HVVL� UDSSUHVHQWDQR� G
DOWUR� FDQWR� XQ�PDWHULDOH� FKH� FRQWLHQH� HOHPHQWL� QXWULWLYL� SHU� L
YHJHWDOL��OD�VROX]LRQH�FKH�UHVWD�q�TXLQGL�OªXWLOL]]R�DJURQRPLFR��SUHYLD�PDWXUD]LRQH�GXUDQWH�OD�TXDOH
JOL� DJHQWL�SDWRJHQL� VLDQR�DEEDWWXWL� D�YDORUL� LQQRFXL� H� L� FRPSRVWL� D]RWDWL� H� OD� OLJQLQD�YHQJDQR�� VLD
SXUH�SDU]LDOPHQWH��PLQHUDOL]]DWL�

,O�WHPSR�PHGLR�GL�PDWXUD]LRQH�LQ�3LHPRQWH�q�GL�FLUFD����÷����JLRUQL��GXUDQWH�L�TXDOL�L�UHIOXL�VRQR
VWRFFDWL� LQ� YDVFKH� LQWHUUDWH� R� IXRUL� WHUUD�� 7DOH� VLVWHPD� FRPSRUWD� JURVVH� SHUGLWH� GL� DPPRQLDFD
QHOO
DWPRVIHUD��Y�����������������$QFKH�OR�VSDQGLPHQWR�SXz�UDSSUHVHQWDUH�XQ�GDQQR�DPELHQWDOH��VH
HIIHWWXDWR� LQGLVFULPLQDWDPHQWH�� OH� TXDQWLWj� H� O
HSRFD� GL� VRPPLQLVWUD]LRQH� GHEERQR� HVVHUH
GHWHUPLQDWH�LQ�EDVH�DOOH�FDUDWWHULVWLFKH�ILVLFKH��FKLPLFKH�H�ELRORJLFKH�GHO�VXROR��DOOD�VXD�PRUIRORJLD�
DOOD�SURIRQGLWj�GHOOD�IDOGD��DOOH�FROWXUH��DO�FOLPD�

,�GDQQL�SRVVRQR�HVVHUH�
– SHU� LO� VXROR�� ULGX]LRQH� DQFKH� GUDVWLFD� GL� RVVLJHQR� ODGGRYH� JOL� VFDPEL� FRQ� O
DWPRVIHUD� VLDQR

VFDGHQWL�R�SHU�FDWWLYD�VWUXWWXUD�R�SHU�WURSSD�XPLGLWj��,O�GLIHWWR�GL�RVVLJHQR�KD�JUDYL�FRQVHJXHQ]H
VXJOL� RUJDQLVPL� GHO� VXROR�� EDWWHUL� DQDHURELFL� FKH� DWWDFFDQR� FRQ� SL�� OHQWH]]D� LO� VXEVWUDWR� H
SURGXFRQR� VRVWDQ]H� ILWRWRVVLFKH� SUHQGRQR� LO� VRSUDYYHQWR�� 1HL� UHIOXL�� LQROWUH�� VRQR� SUHVHQWL
PLFURHOHPHQWL�FRPH�&X��=Q��0Q��%�H�,�LQ�TXDQWLWj�WDORUD�HOHYDWH�SHU�L�YHJHWDOL�

– SHU�OH�DFTXH�VRWWHUUDQHH��SRVVLELOH�SHUGLWD�GL�HOHPHQWL�GDO�VXROR�DWWUDYHUVR� LO�GUHQDJJLR� �.��&D�
0J�H�1D�VROXELOL���0HWj�FLUFD�GHOO
D]RWR�q�SUHVHQWH�VRWWR� IRUPD�DPPRQLDFDOH��FKH�� WUDVIRUPDWR
YHORFHPHQWH�LQ�QLWUDWR��SXz�VXELUH�GLODYDPHQWR�

3HU�TXDQWR�FRQFHUQH�JOL�DSSRUWL�GD�GHLH]LRQL�VXLQH�H�ERYLQH��OH�LQFLGHQ]H�SHUFHQWXDOL�GHOOH�FDWHJRULH
GL� EHVWLDPH� UDSSUHVHQWDWH� QHJOL� DOOHYDPHQWL� SLHPRQWHVL� SRVVRQR� IDU� DWWULEXLUH�� LQ� SULPD
DSSURVVLPD]LRQH��XQ�SHVR�YLYR�PHGLR�GL����NJ�DG�RJQL�FDSR�VXLQR�H�GL�����NJ�DG�RJQL�FDSR�ERYLQR�
&RQVLGHUDWL�WDOL�SHVL�YLYL�PHGL�H�L�GDWL�UHODWLYL�DO�FRQWHQXWR�LQ�D]RWR�H�IRVIRUR�GHOOH�GHLH]LRQL�VXLQH�H
ERYLQH��ULSRUWDWL�GD�XQ
DPSLD�ELEOLRJUDILD�� OH�TXDQWLWj�GL�D]RWR�SUHVHQWL�QHOOH�GHLH]LRQL�GL�XQ�DQQR
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SRVVRQR� HVVHUH� VWLPDWH� LQ� ��� NJ� SHU� VXLQR� H� LQ� ��� NJ� SHU� ERYLQR��PHQWUH� OH� DQDORJKH� TXDQWLWj� GL
IRVIRUR��3�2���VRQR�YDOXWDELOL�LQ�����NJ�SHU�VXLQR�H�LQ�����NJ�SHU�ERYLQR��4XHVWL�GDWL��LQVLHPH�D�XQ
IDWWRUH� GL� SHUGLWD� GL� D]RWR� QHOO
DWPRVIHUD� �YRODWLOL]]D]LRQH� GL� DPPRQLDFD�� GL� ���� SHU� OH� GHLH]LRQL
VXLQH� H� GL� ���� SHU� TXHOOH� ERYLQH�� VRQR� VWDWL� SRVWL� LQ� UHOD]LRQH� FRQ� L� GDWL� VXOOD� FRQVLVWHQ]D� GHJOL
DOOHYDPHQWL� ULOHYDWL� FRQ� LO� ��� FHQVLPHQWR� JHQHUDOH� GHOO
DJULFROWXUD�� 6X� TXHVWD� EDVH� VRQR� VWDWL
UHDOL]]DWL� FDUWRJUDPPL� VX� EDVH� FRPXQDOH� UHODWLYL� DJOL� DSSRUWL� SRWHQ]LDOL� GL� D]RWR� H� IRVIRUR� GD
GHLH]LRQL�VXLQH�H�ERYLQH�DG�HWWDUR�GL�6$8��FIU��7DYROD����GHOOª$WODQWH��

7DOL� DSSRUWL� SRWHQ]LDOL� GHYRQR�YHQLUH� LQWHJUDWL� DOOH� LQIRUPD]LRQL�GL� GLVWULEX]LRQH� WHUULWRULDOH� GHOOH
FROWLYD]LRQL�DJULFROH�ULSRUWDWH�LQ�SUHFHGHQ]D�DO�ILQH�GL�RWWHQHUH�XQ�TXDGUR�FRPSUHQGHQWH�JOL�DSSRUWL
SRWHQ]LDOL� GL� D]RWR� H� IRVIRUR� SURYHQLHQWL� VLD� GDL� IHUWLOL]]DQWL� PLQHUDOL� H� RUJDQRPLQHUDOL� FKH� GDOOH
GHLH]LRQL� ]RRWHFQLFKH�� 8Q� SULPR� SDVVR� YHUVR� OªLQGLYLGXD]LRQH� GL� ]RQH� YXOQHUDELOL� GHYH� IDUH
ULIHULPHQWR�LQROWUH�DOOD�SHUPHDELOLWj�GHL�VXROL��GL�FXL�q�VWDWD�SUHFHGHQWHPHQWH�IRUQLWD�XQªLQGLFD]LRQH
GL�PDVVLPD�DWWUDYHUVR�OD�FDUWD�GHOOD�SHUPHDELOLWj�GHL�SHGRDPELHQWL�SLHPRQWHVL�

1HOOªDPELWR� GHO� 3LDQR� GLUHWWRUH� UHJLRQDOH� GHOOH� ULVRUVH� LGULFKH� QHO� ����� OD� 5HJLRQH� 3LHPRQWH� LQ
FROODERUD]LRQH�FRQ�5LVRUVH�,GULFKH�V�U�O��UHDOL]]z�XQD�FDUWD�GHOOªLQTXLQDPHQWR�GD�QLWUDWL�QHOOH�DFTXH
VRWWHUUDQHH� GHO� 3LHPRQWH�� OD� FXL� QRWD� WHFQLFD� GL� DFFRPSDJQDPHQWR� LQGLYLGXDYD� TXDOL� IRQWL� GHL
QLWUDWL�SUHVHQWL�QHOOH�IDOGH�
– IUD� OH� IRQWL� GLIIXVH�� LO� UXVFHOODPHQWR� H� OªLQILOWUD]LRQH� GL� QLWUDWL� SURYHQLHQWL� GD� IHUWLOL]]DQWL

�SULQFLSDOPHQWH� QHOOD� SLDQXUD� DOHVVDQGULQD�FDVDOHVH� LQ� SURYLQFLD� GL� $OHVVDQGULD�� QHOOH� SLDQH
HSRUHGLHVL�H�SLQHUROHVL�LQ�SURYLQFLD�GL�7RULQR�H�QHOOD�SLDQXUD�FXQHHVH�LQ�VRYUDSSRVL]LRQH�DL�UHIOXL
]RRWHFQLFL��� L�SURFHVVL�GL�QLWULILFD]LRQH�GHOOªD]RWR�RUJDQLFR�GHL�UHIOXL�]RRWHFQLFL� �SULQFLSDOPHQWH
QHOOH�SLDQXUH�FXQHHVH��PRQUHJDOHVH��IRVVDQHVH�H�VDOX]]HVH�LQ�SURYLQFLD�GL�&XQHR�H�QHOOH�SLDQXUH
FDUPDJQROHVH�H�FKLHUHVH�LQ�SURYLQFLD�GL�7RULQR��H�VHFRQGDULDPHQWH�JOL�DSSRUWL�PHWHRULFL�

– IUD�OH�IRQWL�SXQWXDOL��JOL�VSDQGLPHQWL�GL�UHIOXL�]RRWHFQLFL�H�OH�LQILOWUD]LRQL�GL�UHIOXL�GRPHVWLFL�H�GL
DOFXQL� WLSL�GL� VFDULFKL� LQGXVWULDOL� TXDOL�PDWWDWRL�� FRQFHULH�� FDVHLILFL� HFF�� �LQ�SDUWLFRODUH� ODGGRYH
IRVVH�VWDWD�ULVFRQWUDWD�OD�SUHVHQ]D�GL�QLWUDWL�LQ�DFTXLIHUL�SURWHWWL��HYHQWXDOPHQWH�LQ�DVVRFLD]LRQH
DOOD�FRQWLQXLWj�LGUDXOLFD�ODWHUDOH�GHL�PHGHVLPL�FRQ�IDOGH�DGLDFHQWL�QRQ�SURWHWWH�H�LQTXLQDWH��

��FIU�����������������VHJXHQWH��

/H�FRQVLGHUD]LRQL�VXOOªLPSDWWR�DPELHQWDOH�GHOOD�GLVWULEX]LRQH�GL�IHUWLOL]]DQWL�EDVDWH�HVFOXVLYDPHQWH
VXOOD�VWLPD�GHL�TXDQWLWDWLYL�ILVLFL�LPPHVVL�QHOOªDPELHQWH�QRQ�WHQJRQR�FRQWR�GHOOH�PRGDOLWj�HIIHWWLYH
GL�DSSOLFD]LRQH��OH�TXDOL��FRPH�q�VWDWR�DFFHQQDWR��SRVVRQR�FRQGL]LRQDUH�QRWHYROPHQWH�JOL�HVLWL�ILQDOL
GHOOD� GLVWULEX]LRQH�� 8QªLQGLFD]LRQH� SHU� YLD� LQGLUHWWD� VX� WDOL� DVSHWWL� SXz� YHQLUH� ULFDYDWD� GDOOH
VWDWLVWLFKH� FRQFHUQHQWL� OªDGR]LRQH� GD� SDUWH� GHJOL� DJULFROWRUL� GL� PLVXUH� RULHQWDWH� DOOD� ULGX]LRQH
GHOOªLPSDWWR� DPELHQWDOH� DWWUDYHUVR� OªDSSOLFD]LRQH� GL� SUDWLFKH� DJURQRPLFKH� VRVWHQLELOL� FRPH� DG
HVHPSLR� TXHOOH� SUHYLVWH� GDJOL� LPSHJQL� FRGLILFDWL� FRPH� $��� $�� H� '�E� GHO� UHJRODPHQWR� �&((�� Q�
��������

,Q� HIIHWWL�� L� GLVFLSOLQDUL� GL� SURGX]LRQH� DVVRFLDWL� D� WDOL� LPSHJQL� FRPSRUWDQR� XQD� ULGX]LRQH
GHOOªLPSDWWR�DPELHQWDOH�VLD�GHOOD�IHUWLOL]]D]LRQH�FKH�GHOOD�GLIHVD�GHOOH�FROWXUH��,Q�3LHPRQWH��OªDGHVLRQH
GHJOL� DJULFROWRUL� D� WDOL� PLVXUH� q� VWDWD� QRWHYROH� H� FUHVFHQWH� QHJOL� DQQL�� 1HO� ������ OH� VXSHUILFL
LQWHUHVVDWH� GDOOªLPSHJQR�$�� �VHQVLELOH� ULGX]LRQH� GHOOªLPSLHJR� GL� FRQFLPL� H�R� ILWRIDUPDFL�� HUDQR� GL
FLUFD� ����PLOD� HWWDUL�� TXHOOH� VRWWRSRVWH� DOOªLPSHJQR�$�� �LQWURGX]LRQH� R�PDQWHQLPHQWR� GHL�PHWRGL
GHOOªDJULFROWXUD�ELRORJLFD��VXSHUDYDQR�L����PLOD�HWWDUL��SHU�XQ�WRWDOH�UHODWLYR�DL�GXH�LPSHJQL�GL����
PLOD�HWWDUL��SDUL�DO�������GHOOD�6$8�UHJLRQDOH��/H�VXSHUILFL�VRWWRSRVWH�DOOªLPSHJQR�'�E��SUDWLFKH�GL
SURGX]LRQH� ILQDOL]]DWH�DOOD� WXWHOD�GHOOªDPELHQWH�H�GHOOH�ULVRUVH�QDWXUDOL�QHL�SDVFROL�PRQWDQL��� FRPH
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JLj�ULSRUWDWR�SL��VRSUD��VHPSUH�QHO������DYHYDQR�VXSHUDWR�L�����PLOD�HWWDUL��SRUWDQGR�DO�����GHOOD
6$8� UHJLRQDOH� OªLQFLGHQ]D� GHOOH� VXSHUILFL� VRWWRSRVWH� D� OLPLWD]LRQL� QHOOªXVR� GL� SURGRWWL� FKLPLFL� LQ
DJULFROWXUD�� ,� GDWL� �DQFRUD� SURYYLVRUL�� UHODWLYL� DOOªDQQR� ����� LQGLFDQR�XQ�XOWHULRUH� DXPHQWR� GHOOH
VXSHUILFL�VRWWRSRVWH�DJOL�LPSHJQL��Y�����������

/D�7DYROD����GHOOª$WODQWH�ULSRUWD� OD�GLVWULEX]LRQH�VX�EDVH�FRPXQDOH�GHOOªLQFLGHQ]D�GHOOD�VXSHUILFLH
VRWWRSRVWD�QHO������DJOL�LPSHJQL�$��H�$��LQ�UDSSRUWR�DOOD�6$8�

������������ /ªDSSOLFD]LRQH�GHOOD�GLUHWWLYD��������&((��GLUHWWLYD�§QLWUDWL¨�

,Q�,WDOLD� OD�GLUHWWLYD��������&((�UHODWLYD�DOOD�SURWH]LRQH�GHOOH�DFTXH�GDOOªLQTXLQDPHQWR�SURYRFDWR
GDL� QLWUDWL� SURYHQLHQWL� GD� IRQWL� DJULFROH� �F�G�� GLUHWWLYD� §QLWUDWL¨�� q� VWDWD� UHFHSLWD� GDO� GHFUHWR
OHJLVODWLYR����PDJJLR�������Q������� LQ�SDUWLFRODUH�GDOOªDUWLFROR�����§=RQH�YXOQHUDELOL�GD�QLWUDWL�GL
RULJLQH� DJULFROD¨�� H� GDOOªDOOHJDWR� ��$�� FKH� KDQQR� VWDELOLWR� FULWHUL�� PHWRGRORJLD� H� SURFHGXUH� SHU
OªLQGLYLGXD]LRQH�H�OD�UHYLVLRQH�GHOOH�]RQH�YXOQHUDELOL�QRQFKp�LQGLFD]LRQL�H�PLVXUH�SHU�L�SURJUDPPL
G
D]LRQH�REEOLJDWRUL�GD�DWWXDUH�LQ�WDOL�]RQH�DL�VHQVL�GHOOªDUWLFROR���GHOOD�GLUHWWLYD�§QLWUDWL¨��,O�GHFUHWR
SUHVFULYH� LQROWUH� OªDSSOLFD]LRQH�GHO�FRGLFH�GL�EXRQD�SUDWLFD�DJULFROD� �GL�FXL�DO�GHFUHWR�GHO�0LQLVWUR
SHU�OH�SROLWLFKH�DJULFROH�LQ�GDWD����DSULOH�������SXEEOLFDWR�QHO�6�2��DOOD�*�8��Q������GHO���PDJJLR
������QHOOH�]RQH�YXOQHUDELOL�H�QH�UDFFRPDQGD�OªDSSOLFD]LRQH�DQFKH�DO�GL�IXRUL�GL�WDOL�]RQH�

,Q� IDVH� GL� SULPD� DWWXD]LRQH�� OªDOOHJDWR� ��$�,,,� GHO� GHFUHWR� KD� GHVLJQDWR� DOFXQH� ]RQH� YXOQHUDELOL�
QHVVXQD� GHOOH� TXDOL� ULFDGHQWH� LQ� 3LHPRQWH�� /ªDOOHJDWR� ��$�,,� GHO� GHFUHWR� VWDELOLVFH� FKH� OH� ]RQH
YXOQHUDELOL� GHYRQR� YHQLUH� LQGLYLGXDWH� WHQHQGR� FRQWR� GHL� FDULFKL� �VLD� GL� RULJLQH� ]RRWHFQLFD� FKH
GHULYDQWL� GDOOH� IHUWLOL]]D]LRQL� DOOH� FROWXUH�� H� GHL� IDWWRUL� DPELHQWDOL� �GLSHQGHQWL� GDOOD� YXOQHUDELOLWj
LQWULQVHFD� GHJOL� DFTXLIHUL�� GDOOD� FDSDFLWj� GL� DWWHQXD]LRQH� GHL� VXROL�� GDOOH� FRQGL]LRQL� FOLPDWLFKH� H
LGURORJLFKH�� GDO� WLSR� GL� RUGLQDPHQWR� FROWXUDOH� H� GDOOH� UHODWLYH� SUDWLFKH� DJURQRPLFKH��� /H� 5HJLRQL
GRYUDQQR� SURFHGHUH� DG� XQD� LQGDJLQH� SUHOLPLQDUH� GL� ULFRQRVFLPHQWR�� DO� ILQH� GL� LQGLYLGXDUH� �VX
FDUWRJUDILD�DOOD�VFDOD�GL������������OH�SRU]LRQL�GL�WHUULWRULR�GRYH�OH�VLWXD]LRQL�SHULFRORVH�SHU�OH�DFTXH
VRWWHUUDQHH� VLDQR� SDUWLFRODUPHQWH� HYLGHQWL�� $JJLRUQDPHQWL� VXFFHVVLYL� VXOOD� EDVH� GL� VRVWDQ]LDOL
DSSURIRQGLPHQWL�GRYUDQQR�FRQGXUUH�DOOªLQGLYLGXD]LRQH�GHWWDJOLDWD��DOOD�VFDOD�GL�UDSSUHVHQWD]LRQH�GL
��������÷����������� GHOOD� §YXOQHUDELOLWj� VSHFLILFD¨� GHJOL� DFTXLIHUL�� GD� VWDELOLUH� VXOOD� EDVH� GHOOD
YXOQHUDELOLWj� LQWULQVHFD� GHL� PHGHVLPL� H� GHOOD� FDSDFLWj� GL� DWWHQXD]LRQH� GHO� VXROR�� GHOOªLQVDWXUR� H
GHOOªDFTXLIHUR�

$O�ILQH�GL�SURFHGHUH�DOOªDWWXD]LRQH�GHO�GHFUHWR�OHJLVODWLYR�Q���������SHU�TXDQWR�FRQFHUQH�JOL�DVSHWWL
FROOHJDWL� DOOªDJULFROWXUD�� IUD� FXL� LQ� SDUWLFRODUH� OªLQGLYLGXD]LRQH� GHOOH� ]RQH� YXOQHUDELOL� DL� VHQVL
GHOOªDUWLFROR� �� GHOOD� GLUHWWLYD� §QLWUDWL¨� H� OD� GHILQL]LRQH� GHL� SURJUDPPL� GL� D]LRQH� �FRPSUHVD
OªHYHQWXDOH�LQWHJUD]LRQH�GHO�FRGLFH�GL�EXRQD�SUDWLFD�DJULFROD�DOOD�OXFH�GHOOH�FDUDWWHULVWLFKH�ORFDOL���OD
*LXQWD�5HJLRQDOH�GHO�3LHPRQWH�� FRQ�GHOLEHUD]LRQH�Q�� ���¥�������GHO� ���PDU]R� ������ KD� LVWLWXLWR
DSSRVLWR� JUXSSR� WHFQLFR� GL� ODYRUR� FRPSRVWR� GD� IXQ]LRQDUL� GHJOL� $VVHVVRUDWL� DOOª$PELHQWH� H
DOOª$JULFROWXUD��/D�5HJLRQH�VL�LPSHJQD��VXOOD�EDVH�GHO�ODYRUR�GHO�FLWDWR�JUXSSR�WHFQLFR��D�FRPSLHUH
HQWUR�LO����GLFHPEUH������SURJUHVVL�VLJQLILFDWLYL�SHU�DGHPSLHUH�DJOL�REEOLJKL�VWDELOLWL�GDOOD�GLUHWWLYD
&((���������VLD�LQ�RUGLQH�DOOD�GHVLJQD]LRQH�GHOOH�]RQH�YXOQHUDELOL�VLD�LQ�RUGLQH�DOOªDWWXD]LRQH�GHOOH
PLVXUH�YLQFRODQWL�GHO�FRGLFH�GL�EXRQD�SUDWLFD�DJULFROD�SHU� L�QLWUDWL�H�R�GHO�SURJUDPPD�GªD]LRQH��DL
VHQVL� GHOOªDOOHJDWR� ,,,� GHOOD� GLUHWWLYD� FLWDWD�� QRQFKp� GHOOªDGHJXDPHQWR� H�R� LQWHJUD]LRQH� GHOOH� EXRQH
SUDWLFKH�DJULFROH�JHQHUDOL�GL�FXL�DO�UHJRODPHQWR���������
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/D� YDOXWD]LRQH� GHL� FDULFKL� GL� D]RWR� GL� RULJLQH� DJULFROD� SUHYLVWD� GDOOªDOOHJDWR� ��$�,,� GHO� GHFUHWR
OHJLVODWLYR�Q���������q�VWDWD�PLJOLRUDWD�SHUIH]LRQDQGR�HG�HVWHQGHQGR�D�WXWWH�OH�VSHFLH�H�FDWHJRULH�GL
EHVWLDPH�DOOHYDWH�LQ�3LHPRQWH�OD�VWLPD�GHJOL�DSSRUWL�SRWHQ]LDOL�GL�D]RWR�GD�GHLH]LRQL�ERYLQH�H�VXLQH
FXL� VL� q� IDWWR� FHQQR� DO� �� ������������� 6RQR� VWDWL� LQROWUH� SUHVL� LQ� FRQVLGHUD]LRQH� DQFKH� JOL� DSSRUWL
SRWHQ]LDOL� GL� D]RWR� SURYHQLHQWL� GD� FRQFLPL� PLQHUDOL� R� RUJDQRPLQHUDOL� GLVWULEXLWL� VXOOH� FROWXUH
DJUDULH�� 'L� VHJXLWR� YHQJRQR� ULSRUWDWL� SHU� VRPPL� FDSL� OD� PHWRGRORJLD� H� L� SULPL� ULVXOWDWL� GHOOD
YDOXWD]LRQH� GHL� FDULFKL�� OD� TXDOH� FRVWLWXLUj� XQD� GHOOH� EDVL� GHOOªLQGDJLQH� SUHOLPLQDUH� GL
ULFRQRVFLPHQWR� GHOOH� ]RQH� YXOQHUDELOL� FXL� VL� q� IDWWR� FHQQR� VRSUD�� LQVLHPH� DO� ULVXOWDWR� GHO
PRQLWRUDJJLR� GHOOH� DFTXH� VRWWHUUDQHH�� FKH� IRUQLVFH� LQGLFD]LRQL� VXOOD� SUHVHQ]D� GL� QLWUDWL� QHJOL
DFTXLIHUL�VXSHUILFLDOL��H�DOOD�FDUWD�GHOOD�YXOQHUDELOLWj�LQWULQVHFD�GHJOL�DFTXLIHUL��

3HU�RJQL�FDSR�GL�EHVWLDPH�ULVXOWDQWH�DO���� FHQVLPHQWR�JHQHUDOH�GHOOªDJULFROWXUD� �FRQVLVWHQ]D�DO���
RWWREUH� ������ q� VWDWR� VWLPDWR� OªDSSRUWR� SRWHQ]LDOH� GL� D]RWR� �DO� QHWWR� GHOOH� SHUGLWH� QHOOªDWPRVIHUD�
DSSOLFDQGR� XQ� FRHIILFLHQWH� GL� GHLH]LRQH� VSHFLILFD� GLVWLQWR� LQ� IXQ]LRQH� GHOOH� GLYHUVH� FDWHJRULH� GL
EHVWLDPH� FHQVLWH� �FDUDWWHUL]]DWH� GD� XQ� GHWWDJOLR� WHPDWLFR� VXSHULRUH�� PD� FRHUHQWH�� DOOR� VFKHPD
FODVVLILFDWRULR�GL� FXL� DOOªDOOHJDWR� ,� GHO� UHJRODPHQWR� �&((��Q�� ������� UHODWLYR� DOOªRUJDQL]]D]LRQH� GL
LQGDJLQL� FRPXQLWDULH� VXOOD� VWUXWWXUD�GHOOH�D]LHQGH�DJULFROH��� ,QROWUH�� SHU� RJQL� FROWLYD]LRQH� DJUDULD
�WHUUHQL� FRVWLWXHQWL� OD� VXSHUILFLH� DJULFROD�XWLOL]]DWD� >6$8@� H�SLRSSHWL�� ULVXOWDQWH� DO� ��� FHQVLPHQWR
�DQQDWD�DJUDULD����������OªDSSRUWR�SRWHQ]LDOH�GL�D]RWR�q�VWDWR�VWLPDWR�DSSOLFDQGR�FRHIILFLHQWL�GHILQLWL
LQ�IXQ]LRQH�GL�
− ]RQD�DOWLPHWULFD�
− TXRWD�GL�VXSHUILFLH�FROWLYDWD�VRWWRSRVWD�HIIHWWLYDPHQWH�D�LUULJD]LRQH�
− HVLVWHQ]D�R�PHQR�LQ�D]LHQGD�GL�DWWLYLWj�]RRWHFQLFD�FRQVLVWHQWH�

,�GDWL��VWLPDWL�VX�EDVH�D]LHQGDOH�H�DJJUHJDWL�D�OLYHOOR�FRPXQDOH��DWWULEXHQGR�WXWWL�L�FDUDWWHUL�D]LHQGDOL
DO�FRPXQH�GL�XELFD]LRQH�GHO�FHQWUR�D]LHQGDOH���KDQQR�FRQVHQWLWR�GL�FRVWUXLUH� LQGLFDWRUL�GL� DSSRUWR
SRWHQ]LDOH�GL�D]RWR��9HQJRQR�TXL�ULSRUWDWH�LQ�GXH�VXFFHVVLYH�WDYROH�OH�UDSSUHVHQWD]LRQL�FDUWRJUDILFKH
GHL� VHJXHQWL� �L� WHUPLQL� §HIIOXHQWL� GL� DOOHYDPHQWR¨�� §FRQFLPL� FKLPLFL¨� H� §DSSOLFD]LRQH� DO� WHUUHQR¨
VRQR�GD�LQWHQGHUH�VHFRQGR�OH�DFFH]LRQL�GL�FXL�DOOªDUWLFROR���GHOOD�GLUHWWLYD�§QLWUDWL¨��
− DSSRUWR� SRWHQ]LDOH� GL� D]RWR� WRWDOH� �SURYHQLHQWH� GDJOL� HIIOXHQWL� GL� DOOHYDPHQWR� H� GDL� FRQFLPL

FKLPLFL� DSSOLFDWL� DO� WHUUHQR��� ,O� YDORUH� FXPXODWR� VWLPDWR�SHU� OªLQWHUD� UHJLRQH� q� GL� �������� W� GL
D]RWR�

− DSSRUWR�SRWHQ]LDOH�GL�D]RWR�GL�RULJLQH�]RRWHFQLFD��SURYHQLHQWH�GDJOL�HIIOXHQWL�GL�DOOHYDPHQWR���,O
YDORUH�FXPXODWR�VWLPDWR�SHU�OªLQWHUD�UHJLRQH�q�GL��������W�GL�D]RWR�

− DSSRUWR�SRWHQ]LDOH�GL�D]RWR�WRWDOH�UDSSRUWDWR�DOOD�VXSHUILFLH�VRWWRSRQLELOH�DG�DSSOLFD]LRQH��6$8�H
SLRSSHWL���,O�YDORUH�PHGLR�UHJLRQDOH�VWLPDWR�q�SDUL�D�����NJ�GL�D]RWR�KD�GL�VXSHUILFLH��FKH�VDOH�D
����NJ�GL�D]RWR�KD�GL�6$8��q�GD�QRWDUH�FKH�OD�FODVVH�LQ�FXL�ULFDGH�LO�3LHPRQWH�QHOOD�FDUWD�Q����GHO
FDSLWROR����>§/ªD]RWR�LQ�DJULFROWXUD¨@�GHO�YROXPH�§$JULFXOWXUH��HQYLURQQHPHQW��GpYHORSSHPHQW
UXUDO��IDLWV�HW�FKLIIUHV¨�FLW��SHU�LO�PHGHVLPR�LQGLFDWRUH��PD�ULIHULWR�DO������>IRQWH�(852)$50@�
ULVXOWD� TXHOOD� FRPSUHVD� IUD� ��� H� ���� NJ� GL� D]RWR�KD� GL� 6$8�� LO� SURFHGLPHQWR� VHJXLWR� GDOOD
5HJLRQH�SURGXUUHEEH�GXQTXH�VRYUDVWLPH�GHO�IHQRPHQR��

− DSSRUWR� SRWHQ]LDOH� GL� D]RWR� GL� RULJLQH� ]RRWHFQLFD� UDSSRUWDWR� DOOD� VXSHUILFLH� VRWWRSRQLELOH� DG
DSSOLFD]LRQH��6$8�H�SLRSSHWL��GHOOH�D]LHQGH�FRQ�DOOHYDPHQWL��,O�YDORUH�PHGLR�UHJLRQDOH�VWLPDWR�q
SDUL�D����NJ�GL�D]RWR�KD�GL�VXSHUILFLH�
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/D�SULPD� WDYROD�� FRVWLWXLWD�GD�TXDWWUR� FDUWRJUDPPL�� FRQVHQWH�GL� IRUQLUH�XQ�TXDGUR� VLQRWWLFR�GHOOD
VLWXD]LRQH� SLHPRQWHVH� H� GL� GLVWLQJXHUH�� QHOOªDPELWR� GHL� FRPXQL� FDUDWWHUL]]DWL� GD� YDORUL� HOHYDWL� GL
DSSRUWL� SRWHQ]LDOL� DG� HWWDUR�� L� FRPXQL� FRQ� DSSRUWL� DVVROXWL� FRQVLVWHQWL� �H� SHUWDQWR� GD� SUHQGHUH� LQ
PDJJLRUH� FRQVLGHUD]LRQH��GD�TXHOOL� LQ� FXL� L�YDORUL� HOHYDWL�GHULYDQR�SLXWWRVWR�GD�YDORUL� HVLJXL�GHOOH
JUDQGH]]H�DO�GHQRPLQDWRUH��7DOH�GLVWLQ]LRQH�YLHQH�HYLGHQ]LDWD�QHOOD� VHFRQGD� WDYROD�� FKH� ULSRUWD� OD
GLVWULEX]LRQH� WHUULWRULDOH� GHJOL� DSSRUWL� SRWHQ]LDOL� GL� D]RWR� GL� RULJLQH� ]RRWHFQLFD� UDSSRUWDWR� DOOD
VXSHUILFLH� GHOOH� D]LHQGH� FRQ� DOOHYDPHQWL� VRWWRSRQLELOH� DG� DSSOLFD]LRQH�� GHSXUDWD� GHL� FRPXQL
FDUDWWHUL]]DWL�GD�EDVVL�DSSRUWL�SRWHQ]LDOL�DVVROXWL��LQIHULRUL�D����WRQQHOODWH�DQQXH�GL�D]RWR��



AZOTO DA EFFLUENTI DI ALLEVAMENTO
(VALORI ASSOLUTI)

AZOTO TOTALE DA COLTIVAZIONI E ALLEVAMENTI
(VALORI ASSOLUTI)

AZOTO DA EFFLUENTI DI ALLEVAMENTO
RAPPORTATO ALLA SUPERFICIE DELLE AZIENDE CON BESTIAME

AZOTO TOTALE DA COLTIVAZIONI E ALLEVAMENTI
RAPPORTATO ALLA SUPERFICIE DI TUTTE LE AZIENDE



STIMA DEGLI APPORTI POTENZIALI DI AZOTO DI ORIGINE ZOOTECNICA
RAPPORTATI ALLA SUPERFICIE DELLE AZIENDE CON BESTIAME

Comuni con apporto di azoto
zootecnico < 14/ t /anno
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���������� ),72)$50$&,

»�SUDWLFDPHQWH�LPSRVVLELOH��FRQ�OH�LQIRUPD]LRQL�VWDWLVWLFKH�RJJL�D�GLVSRVL]LRQH��VWLPDUH�OªDQGDPHQWR
GHOOD� GLVWULEX]LRQH� GHL� SURGRWWL� ILWRLDWULFL� LQ� WHUPLQL� GL� LPSDWWR� VXOOªDPELHQWH�� FRQVLGHUDWR� FKH� LO
FRPSRUWDPHQWR�GHL�GLYHUVL�SURGRWWL�QRQ�q�XQLYRFR��Qp�FRQ�ULIHULPHQWR�DG�XQD�VSHFLH�DVVXQWD�FRPH
LQGLFDWULFH��Qp�LQ�UHOD]LRQH�DOOH�GLYHUVH�VSHFLH�GD�SUHQGHUH�LQ�FRQVLGHUD]LRQH��XRPR��DOWUL�PDPPLIHUL�
DOWUH� FRPSRQHQWL� ELRWLFKH� GHOOªHFRVLVWHPD�� H� DO� FRPSOHVVR� VLVWHPD� GL� UHOD]LRQL� IUD� OH� PHGHVLPH�
1HSSXUH�OH�VWLPH�EDVDWH�VXL�FDVL�GL�LQWRVVLFD]LRQH�GL�DQLPDOL�SRVVRQR�IRUQLUH�LQGLFD]LRQL�SUHFLVH�

4XDQGªDQFKH� ¥� SRL� ¥� IRVVHUR� GLVSRQLELOL� LQIRUPD]LRQL� GLVDJJUHJDWH� SHU� VLQJROR� SULQFLSLR� DWWLYR�
RFFRUUHUHEEH� §IDUH� OD� WDUD¨� VXOOD� EDVH� GHOOR� VSHFLILFR� DQGDPHQWR� FOLPDWLFR� VWDJLRQDOH�� ,Q� DWWHVD� GL
LPSLDQWDUH� VLVWHPL� GL� PRQLWRUDJJLR� FRPH� TXHOOL� SURSRVWL� GDO� &HQWUR� FRPXQH� GL� ULFHUFD� GL� ,VSUD
EDVDWL� VXL� EDFLQL� LGURJUDILFL� �GL� FXL� VL� GLUj� DO� �� �������������� XQªLQGLFD]LRQH� LQGLUHWWD� VXOOªXVR� �LQ
WHUPLQL� TXDQWLWDWLYL� H� TXDOLWDWLYL�� GL� ILWRIDUPDFL� SXz� YHQLUH�� FRPH� DFFHQQDWR� SL�� VRSUD�� GDOOD
FRQVLGHUD]LRQH� GHOOH� VXSHUILFL� VRWWRSRVWH� DG� LPSHJQL� GL� ULGX]LRQH� GL� PH]]L� ILWRLDWULFL� QHOOªDPELWR
GHOOªDSSOLFD]LRQH�GHO�UHJRODPHQWR��&((��Q����������

���������� *$6�$�())(772�6(55$

'HL�VHL�JDV�D�HIIHWWR�VHUUD�GL�FXL�Oª8QLRQH�HXURSHD�QHO�3URWRFROOR�GL�.\RWR�VL�q�LPSHJQDWD�D�ULGXUUH
QHO� SHULRGR� ���������� OH� HPLVVLRQL� ULVSHWWR� DO� ����� �DQLGULGH� FDUERQLFD� ¥� &2��� PHWDQR� ¥� &+��
SURWRVVLGR�GL�D]RWR�¥�1�2��LGURIOXRURFDUEXUL��SROLIOXRURFDUEXUL�H�]ROIR�HVDIOXRUXUR��LQWHUHVVDQR�TXL
SULQFLSDOPHQWH�L�SULPL�WUH�HOHQFDWL��/ªDQDOLVL�YHUUj�FRQGRWWD�FRQ�ULIHULPHQWR�DOOH�SRVWH�§DJULFROWXUD¨
H� §FDPELDPHQWL� QHOOªXVR� GHO� VXROR� H� VLOYLFROWXUD¨� LQGLFDWH� QHOOH� OLQHH� GLUHWWULFL� SHU� JOL� LQYHQWDUL
QD]LRQDOL�VWDELOLWH�GDO�*UXSSR�LQWHUJRYHUQDWLYR�GL�HVSHUWL�VXOªHYROX]LRQH�GHO�FOLPD��,3&&��

&RPH�QRWR�� JOL� RELHWWLYL� GHO�3URWRFROOR� GL�.\RWR� IDQQR� ULIHULPHQWR� DO� FRQFHWWR� GL� HPLVVLRQH�QHWWD�
RVVLD� DOOD� GLIIHUHQ]D� IUD� HPLVVLRQH� GL� JDV� D� HIIHWWR� VHUUD� H� SUHOHYDPHQWR� GD� SDUWH� GL� §SR]]L� GL
DVVRUELPHQWR¨��TXDOL�DG�HVHPSLR��ULVSHWWR�DOOD�&2��� OH�SLDQWH�DWWUDYHUVR�OD� IRWRVLQWHVL��H� LQFOXGRQR
OªRS]LRQH�GL�XQR�VFDPELR�GL�§GLULWWL�GL�HPLVVLRQH¨�IUD�SDHVL�LQGXVWULDOL]]DWL�

/ªDPELYDOHQ]D� DPELHQWDOH� GHOOªDJULFROWXUD� �LQ� TXDQWR� VHWWRUH� HVHUFLWDQWH� VLD� HIIHWWL� SRVLWLYL� FKH
QHJDWLYL� VXOOªDPELHQWH�� DSSDUH� FRQ� WXWWD� HYLGHQ]D� QHOOªHPLVVLRQH� QHWWD� GHL� JDV� DG� HIIHWWR� VHUUD�
/ªDJULFROWXUD� �H� L� FDPELDPHQWL� QHOOªXVR� GHO� VXROR� H� OD� VLOYLFROWXUD�� q� LQIDWWL� VX� VFDOD� FRPXQLWDULD
UHVSRQVDELOH�GHO����GHO�WRWDOH�GHOOH�HPLVVLRQL�GL�JDV�D�HIIHWWR�VHUUD�H�QHO�FRQWHPSR�SRWHQ]LDOH�SR]]R
GL�DVVRUELPHQWR�GL�&2���1�2�H�&+��

������������ $QLGULGH�FDUERQLFD

,Q�JHQHUDOH��OªDJULFROWXUD��L�FDPELDPHQWL�QHOOªXVR�GHO�VXROR�H�OD�VLOYLFROWXUD�VRQR�ULWHQXWL�SUHOHYDWRUL
QHWWL�GL�&2�� EHQFKp�QHO� ORUR�DPELWR� OH� HPLVVLRQL�GL�&2� VLDQR� VWLPDWH� LQ�)UDQFLD�� ,WDOLD� H�5HJQR
8QLWR SDUL�DG�DOPHQR�Ú�GHOOH�HPLVVLRQL�WRWDOL�GL�JDV�D�HIIHWWR�VHUUD��*HQHUDOPHQWH��OD�YHJHWD]LRQH�LQ
DFFUHVFLPHQWR�H�ILQR�DO�UDJJLXQJLPHQWR�GHOOD�IDVH�FOLPD[�q�ULWHQXWD�SUHOHYDWULFH�QHWWD�GL�&2�� FRVu
FRPH�OªDEEDQGRQR�GHOOH�WHUUH�FROWLYDWH�LQ�SUHFHGHQ]D��VHW�DVLGH��
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������������ 0HWDQR

/ªDJULFROWXUD�HXURSHD�QHO������HUD�ULWHQXWD�UHVSRQVDELOH�GHO�����GHOOH�HPLVVLRQL�GL�&+���VHJXLWD�GDO
VHWWRUH�GHL�ULILXWL�������H�GHOOªHQHUJLD��������/D�IHUPHQWD]LRQH�HQWHULFD��VRSUDWWXWWR�GHL�UXPLQDQWL�
H� OD� JHVWLRQH� GHL� UHIOXL� ]RRWHFQLFL� VRQR� OH� YRFL� SL�� LPSRUWDQWL�� VHJXLWH� GDOOD� ULVLFROWXUD� H
GDOOªLUULJD]LRQH� SHU� VRPPHUVLRQH� �HYHQWXDOLWj� FKH� LQ� 3LHPRQWH� FRLQFLGRQR�� H� GDOOD� EUXFLDWXUD� LQ
VLWX�GHL�UHVLGXL�GL�FROWLYD]LRQH�H�GHL�ULILXWL�DJULFROL�

3HU� FRQWUR�� L� VXROL� QRQ� FROWLYDWL� EHQ� GUHQDWL� H� L� SUDWL� SHUPDQHQWL� H� SDVFROL� SRVVRQR� DVVRUELUH
TXDQWLWDWLYL�QRQ�LUULOHYDQWL�GL�&+��

������������ 3URWRVVLGR�GL�D]RWR

,O�����GHOOª1�2�HPHVVR�LQ�(XURSD�QHO������HUD�ULWHQXWR�GL�IRQWH�DJULFROD�H�VHFRQGDULDPHQWH�GRYXWR
D�FDPELDPHQWL�QHOOªXVR�GHO�VXROR�H�DOOD�VLOYLFROWXUD��3HU�Oª1�2�YHQJRQR�GLVWLQWH�HPLVVLRQL�GLUHWWH
�GDL� VXROL� DJULFROL� DWWUDYHUVR� L� IHUWLOL]]DQWL�� L� YHJHWDOL� D]RWRILVVDWRUL�� L� VXROL� XPLIHUL� H� OD
GHFRPSRVL]LRQH�GHL�UHVLGXL�GL�FROWLYD]LRQH��GDOOD�]RRWHFQLD�DWWUDYHUVR�JOL�HVFUHPHQWL�GHJOL�DQLPDOL�DO
SDVFROR�H�L�UHIOXL�]RRWHFQLFL��H�HPLVVLRQL�LQGLUHWWH��DWWUDYHUVR�OD�ULGX]LRQH�GL�12;�R�OªRVVLGD]LRQH
GL�1+�� SURYHQLHQWL� GD� FRQFLPL�PLQHUDOL� HG� RUJDQLFL� H� GDOOR� VSDQGLPHQWR� GL� IDQJKL� GHULYDQWL� GDO
WUDWWDPHQWR� GHOOH� DFTXH� UHIOXH�� QRQFKp� DWWUDYHUVR� OD� FRPEXVWLRQH� LQFRPSOHWD� GXUDQWH
OªLQFHQHULPHQWR�GHL�UHVLGXL�GL�UDFFROWD��

8QD�GHEROH�D]LRQH�DVVRUELWULFH�GL�1�2�q�VWDWD�VHJQDODWD�SHU� L� VXROL�DVFLXWWL� H� L�SUDWL�SHUPDQHQWL�H
SDVFROL�

���������� $*(17,�$&,',),&$17,

/ªHPLVVLRQH� GL� DJHQWL� DFLGLILFDQWL� LQ� (XURSD� KD� VXELWR� XQ� UHJUHVVR� QHJOL� XOWLPL� DQQL�� PROWR
SURQXQFLDWR�SHU�OªDQLGULGH�VROIRURVD��62����SL��PRGHVWR�SHU�JOL�RVVLGL�GL�D]RWR��12;��H�OªDPPRQLDFD
�1+����0HQWUH�GHOOªHPLVVLRQH�GHL�SULPL�GXH�JUXSSL�GL�FRPSRVWL�VRQR�SULQFLSDOPHQWH�UHVSRQVDELOL�L
SURFHVVL� GL� FRPEXVWLRQH� GHL� VHWWRUL� H[WUDDJULFROL�� OªDPPRQLDFD� SURYLHQH� SHU� ROWUH� LO� ���
GDOOªDJULFROWXUD��SULQFLSDOPHQWH�GDOOD�YRODWLOL]]D]LRQH�GL�FRPSRVWL�SUHVHQWL�QHOOH�GHLH]LRQL�DQLPDOL�H
VHFRQGDULDPHQWH�GDL�FRQFLPL�D]RWDWL�RUJDQLFL�H�PLQHUDOL��1RQ�q�SRVVLELOH�VWDELOLUH�FRHIILFLHQWL�PHGL
GL�HPLVVLRQH�GL�1+��GD�ULIHULUH�DO�QXPHUR�GL�DQLPDOL�DOOHYDWL�R�DO�TXDQWLWDWLYR�GL�IHUWLOL]]DQWL�D]RWDWL
GLVWULEXLWL�SRLFKp�L�YDORUL�UHDOL�GLSHQGRQR�GDOOªLQWHUD]LRQH�GL�PROWHSOLFL� IDWWRUL��»�SHUDOWUR�SRVVLELOH
VWLPDUH� L� SURJUHVVL� QHO� FRQWHQLPHQWR� GHOOH� HPLVVLRQL� DPPRQLDFDOL� EDVDQGRVL� VXOOªDGHVLRQH� GHJOL
DJULFROWRUL� DG� LQL]LDWLYH� YROWH� D� WDOH� RELHWWLYR�� /ª$JHQ]LD� (XURSHD� GHOOª$PELHQWH� DWWUDYHUVR� LO
SURJUDPPD�&25,1$,5�KD�VWLPDWR�OH�HPLVVLRQL�GL�DPPRQLDFD�D�OLYHOOR�1876���QHOOªDQQR�������$
IURQWH� GL� DUHH� �DQFKH� QHOOD� SLDQXUD� SDGDQD�� FRQ� HPLVVLRQL� VXSHULRUL� D� �� WRQQHOODWH� DO� NP��� OH
SURYLQFLH� SLHPRQWHVL� ULVXOWDYDQR� FDUDWWHUL]]DWH� GD� HPLVVLRQL� FRPSUHVH� IUD� �� H� �� W�NP�� �WUDQQH� OH
YHFFKLH�SURYLQFLH�GL�9HUFHOOL� H�1RYDUD� H� OH� FRQILQDQWL�$RVWD� H�9DUHVH�� FKH� ULFDGHYDQR�QHOOD� FODVVH
LQIHULRUH� FDUDWWHUL]]DWD� GD� HPLVVLRQL� FRPSUHVH� IUD� ���� H� �� W�NP���� OH� DOWUH� SURYLQFLH� ORPEDUGH� HG
HPLOLDQH� FRQWHUPLQL� UHJLVWUDYDQR� HPLVVLRQL� IUD� �� H� �� W�NP��� PHQWUH� OD� /LJXULD� H� L� GLSDUWLPHQWL
IUDQFHVL�FRQILQDQWL�D�RYHVW�DYHYDQR�HPLVVLRQL�LQIHULRUL�D�����W�NP��

/ªDJULFROWXUD�H�OD�VLOYLFROWXUD�VRQR�GªDOWUR�FDQWR�DQFKH�RJJHWWR�GL�LPSDWWR��SUHYDOHQWHPHQWH�D�FDXVD
GHO�GHSRVLWR�GL�VRVWDQ]H�DFLGLILFDQWL��/ªDFLGLILFD]LRQH�GHL�VXROL�q�XQ�SURFHVVR�QDWXUDOH�FKH�SXz�YHQLUH



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

137

ULQIRU]DWR� GDOOªD]LRQH� DQWURSLFD�� VXVFHWWLELOH� GL� HVHUFLWDUH� HIIHWWL� DQFKH� D� OXQJD� GLVWDQ]D�� $QFKH
OªXWLOL]]D]LRQH� HFFHVVLYD� GL� WDOXQL� FRQFLPL� SXz� DJJUDYDUH� OªDFLGLILFD]LRQH�� LQ� SDUWLFRODUH
OªDSSOLFD]LRQH� GLUHWWD� GL� DPPRQLDFD� OLTXLGD�� /ªDFLGLILFD]LRQH� SXz� ULGXUUH� FRQVLGHUHYROPHQWH� OD
IHUWLOLWj�GHL�VXROL�H�SURYRFDUH� OªDFLGLILFD]LRQH�GHOOH�DFTXH��FRQ�HIIHWWL�QHJDWLYL�VXOOD�YLWD�DFTXDWLFD�H
VXOOªDSSURYYLJLRQDPHQWR�LGURSRWDELOH�

�������� 48$'52� 5,$66817,92� '(//ª$1$/,6,� '(//$
6,78$=,21(�$0%,(17$/(�'(/�3,(0217(�(�'(//(�35263(77,9(

Tematiche Punti di Forza Punti di Debolezza Minacce Opportunità

Ambiente

Rilevante percentuale di aree
protette

Varietà di ambienti e piante

Numerosità di habitat

Vasto patrimonio forestale (%
della superficie totale)

Paesaggio caratteristico

Ampie porzione di territorio
caratterizzate da estrema
fragilità

Presenza di aree a rischio
inquinamento

Rischio di dissesto, frane,
valanghe etc. su ampie
porzioni del territorio

Rischio di incendi boschivi

Elevata produzione di rifiuti

Turismo scarsamente
sostenibile soprattutto nelle
zone montane

Possibilità di valorizzare le
aree protette e altre aree a
bassa incidenza antropica con
politiche dedicate

Notevole biodiversità animale
e vegetale

Aumento della propensione
all’adozione di pratiche
agricole ecocompatibili
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������ =21(�69$17$**,$7(

/H�]RQH� VYDQWDJJLDWH�GHO�3LHPRQWH�GHOLPLWDWH�DL� VHQVL�GHOOD�GLUHWWLYD��������&((�SUHVHQWDQR�XQR
VYDQWDJJLR�SHU�OªDJULFROWXUD�ULFRQGXFLELOH�DO�IDWWR�GL�ULFDGHUH�LQ�PRQWDJQD��,Q�DOWUL�WHUPLQL��OH�]RQH
VYDQWDJJLDWH� SLHPRQWHVL� QHOOH� TXDOL� q� VWDWD� ILQRUD� HURJDWD� OªLQGHQQLWj� FRPSHQVDWLYD� IXURQR
FODVVLILFDWH� D� VXR� WHPSR� DL� VHQVL� GHOOªDUWLFROR� ��� SDUDJUDIR� �� GHOOD� GLUHWWLYD� �������&((�� /ªHOHQFR
YLJHQWH� GHOOH� ]RQH� VYDQWDJJLDWH� YHUUj� ULSURSRVWR� LQWHJUDOPHQWH� DQFKH� SHU� LO� SHULRGR� ���������
�FRPH� VDUj� VSHFLILFDWR� DO� �� ������ IDFHQGR� GXQTXH� ULIHULPHQWR�� LQ� TXDQWR� ]RQH� GL� PRQWDJQD�
DOOªDUWLFROR� ��� GHO� UHJRODPHQWR� �&(��Q�� ����������� /D� GHVFUL]LRQH� GHOOD� QDWXUD� H� GHOOªHQWLWj� GHJOL
VYDQWDJJL� GL� FXL� VRIIUH� OªDWWLYLWj� DJULFROD� LQ� WDOL� ]RQH� VDUj� HIIHWWXDWD� SHUWDQWR� VHJXHQGR� L� FULWHUL
GHOOªDUWLFROR�����L�TXDOL�SUHYHGRQR�FKH�OD�QRWHYROH�OLPLWD]LRQH�GHOOH�SRVVLELOLWj�GL�XWLOL]]D]LRQH�GHOOH
WHUUH�H�LO�QRWHYROH�DXPHQWR�GHO�FRVWR�GHO�ODYRUR�FDUDWWHUL]]DQWL�OH�]RQH�GL�PRQWDJQD�VLDQR�GRYXWL�D
FRQGL]LRQL� FOLPDWLFKH� PROWR� GLIILFLOL� D� FDXVD� GHOOªDOWLWXGLQH� �SULPR� WUDWWLQR� GHO� SULPR� SDUDJUDIR
GHOOªDUWLFROR� ����� GHOOD� FOLYRPHWULD� �VHFRQGR� WUDWWLQR�� RSSXUH� D� XQD� FRPELQD]LRQH� GHL� GXH� IDWWRUL
SUHFHGHQWL��QHO�FDVR�LQ�FXL�OR�VYDQWDJJLR�GHULYDQWH�GD�FLDVFXQR�GL�HVVL�SUHVR�VHSDUDWDPHQWH�VLD�PHQR
DFFHQWXDWR��PD�OD�ORUR�FRPELQD]LRQH�FRPSRUWL�XQR�VYDQWDJJLR�HTXLYDOHQWH��WHU]R�WUDWWLQR��

$O�ILQH�GL�YDOXWDUH��DOOD�OXFH�GL�WDOL�FULWHUL��HQWLWj�H�QDWXUD�GHJOL�VYDQWDJJL�FRQ�ULIHULPHQWR�DOOªLQWHUR
WHUULWRULR�SLHPRQWHVH�FODVVLILFDWR�PRQWDQR��q�VWDWD�DSSOLFDWD�VXO�PRGHOOR�GLJLWDOH�GHO�WHUUHQR�EDVDWR
VX�XQD�PDJOLD�GL�SXQWL�TXRWDWL�RJQL����PHWUL��FIU��������GHOOª$WODQWH��XQD�SURFHGXUD�DXWRPDWL]]DWD
GL� FODVVLILFD]LRQH� GHL� FRPXQL� PRQWDQL� VLD� VHFRQGR� OªDOWLPHWULD� FKH� VHFRQGR� OD� FOLYRPHWULD�� /D
FODVVLILFD]LRQH�KD�LQWHUHVVDWR�L�����FRPXQL�WRWDOPHQWH�VYDQWDJJLDWL�GL�PRQWDJQD�H�OD�SDUWH�PRQWDQD
GHL����FRPXQL�SDU]LDOPHQWH�VYDQWDJJLDWL�GL�PRQWDJQD�DL�VHQVL�GHOOD�GLUHWWLYD��������&((�

5LJXDUGR� DOOªDOWLPHWULD� �K�  � TXRWD�� HVSUHVVD� LQ� PHWUL� V�O�P��� GHOOD� PDJJLRU� SDUWH� GHO� WHUULWRULR
FRPXQDOH���SHU�RJQL�FRPXQH��R�SDUWH�GL�FRPXQH��QHO�FDVR�GHL�FRPXQL�SDU]LDOPHQWH�PRQWDQL��q�VWDWR
FDOFRODWR�XQ�LQGLFH�DOWLPHWULFR��,$���VXOOD�EDVH�GHO�FULWHULR�VHJXHQWH�

,$� ���SHU�K�������P�
,$� ���SHU�����P�≤�K�������P�
,$� ���SHU�K�≥�����P�

5LJXDUGR� DOOD� FOLYRPHWULD� �S�  � SHQGHQ]D�� HVSUHVVD� LQ� JUDGL�� GHOOD� PDJJLRU� SDUWH� GHO� WHUULWRULR
FRPXQDOH���SHU�RJQL�FRPXQH��R�SDUWH�GL�FRPXQH��QHO�FDVR�GHL�FRPXQL�SDU]LDOPHQWH�PRQWDQL��q�VWDWR
FDOFRODWR�XQ�LQGLFH�FOLYRPHWULFR��,&���VXOOD�EDVH�GHO�FULWHULR�VHJXHQWH�

,&� ���SHU�S������
,&� ���SHU����≤�S������
,&� ���SHU�S�≥����

,Q� HQWUDPEH� OH� FODVVLILFD]LRQL�� LO� OLPLWH� LQIHULRUH� GHOOD� FODVVH� �� q� LO� YDORUH�VRJOLD� GD� ULWHQHUH� �VXOOD
EDVH�GHOOD�OHWWHUDWXUD��VXIILFLHQWH�SHU�LO�VRGGLVIDFLPHQWR�GHO�FULWHULR�GL�LQFOXVLRQH�LQ�]RQD�PRQWDQD�
,O�OLPLWH�LQIHULRUH�GHOOD�FODVVH����LQYHFH��q�VWDWR�ILVVDWR�DG�XQ�OLYHOOR�WDOH�FKH�XQ�WHUULWRULR�FODVVLILFDWR
SHU�HQWUDPEL�L�FULWHUL�LQ�WDOH�FODVVH�VLD�GD�ULWHQHUH�DVFULYLELOH�DOOD�]RQD�VYDQWDJJLDWD�GL�PRQWDJQD�LQ
YLUW��GHO�WHU]R�WUDWWLQR�GHO�SDUDJUDIR���GHOOªDUWLFROR�����TXHOOR�FRUULVSRQGHQWH�DOOD�FRPELQD]LRQH�GHL
IDWWRUL�DOWLPHWULFR�H�FOLYRPHWULFR��QHO�FDVR�LQ�FXL�OR�VYDQWDJJLR�GHULYDQWH�GD�FLDVFXQR�GL�HVVL�SUHVR
VHSDUDWDPHQWH�VLD�PHQR�DFFHQWXDWR��PD�OD�ORUR�FRPELQD]LRQH�FRPSRUWL�XQR�VYDQWDJJLR�HTXLYDOHQWH��

,Q�DOWUL�WHUPLQL��WXWWL�L�FRPXQL��R�SDUWL�GL�FRPXQL��QHO�FDVR�GHL�FRPXQL�SDU]LDOPHQWH�PRQWDQL��LQ�FXL
OD� VRPPD� GHJOL� LQGLFL� DOWLPHWULFR� H� FOLYRPHWULFR� VLD� PDJJLRUH� R� XJXDOH� D� �� VRQR� GD� ULWHQHUH
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ULVSRQGHQWL� DG� DOPHQR� XQ� FULWHULR� GL� FXL� DOOªDUWLFROR� ���� OD� ORUR� LQFOXVLRQH� QHOOªHOHQFR� GHOOH� ]RQH
VYDQWDJJLDWH�GL�PRQWDJQD��SHUWDQWR��ULVXOWD�JLXVWLILFDWD�

,�FRPXQL��R�SDUWL�GL�FRPXQL��QRQ�UDJJLXQJHQWL�LO�YDORUH���VL�ULWLHQH�FKH�SRVVDQR�ULHQWUDUH�QHO�QRYHUR
GHOOH� ]RQH� VYDQWDJJLDWH� GL� PRQWDJQD� LQ� DSSOLFD]LRQH� GHOOªDUWLFROR� ��� SDUDJUDIR� �� GHOOD� GLUHWWLYD
�������&((�IDFHQWH�ULIHULPHQWR�DOOªHVVHUH�]RQH�OD�FXL�HFRQRPLD�ULVXOWL�VWUHWWDPHQWH�OHJDWD�D�TXHOOD
GHOOH�]RQH�VYDQWDJJLDWH�OLPLWURIH��6L�WUDWWD�GL����FRPXQL��GL�FXL����VROR�SDU]LDOPHQWH�VYDQWDJJLDWL��
DYHQWL�XQD�VXSHUILFLH�VYDQWDJJLDWD�GL�PRQWDJQD�SDUL�D�����NP���FRUULVSRQGHQWH�D�SRFR�SL��GHO����
GHOOD�VXSHUILFLH�SLHPRQWHVH�FODVVLILFDWD�VYDQWDJJLDWD�GL�PRQWDJQD�

/D�GLVWULEX]LRQH�WHUULWRULDOH�GHOOH�]RQH�VYDQWDJJLDWH�GL�PRQWDJQD�q�LOOXVWUDWD�QHOOD�WDYROD�VHJXHQWH�
FRVWLWXLWD�GD�TXDWWUR�FDUWRJUDPPL��,O�SULPR�FDUWRJUDPPD��LQ�DOWR�D�VLQLVWUD��ULSRUWD�OD�GLVWULEX]LRQH
FRPXQDOH� GHOOªLQGLFH� DOWLPHWULFR�� LO� VHFRQGR� FDUWRJUDPPD� �LQ� DOWR� D� GHVWUD�� TXHOOD� GHOOªLQGLFH
FOLYRPHWULFR��,O�WHU]R�FDUWRJUDPPD��LQ�EDVVR�D�VLQLVWUD��LOOXVWUD��GL�RJQL�FRPXQH�R�SDUWH�GL�FRPXQH�
OD� WLSRORJLD� GL� VYDQWDJJLR� �QHOOD� SULPD� FODVVH� WLSRORJLFD� VRQR� FRPSUHVL� DQFKH� L� WHUULWRUL� FKH
VRGGLVIDQR�SXUH�LO�FULWHULR�FOLYRPHWULFR��PHQWUH�QHOOD�VHFRQGD�FODVVH�VRQR�LQFOXVL�VROWDQWR�L�WHUULWRUL
FKH�VRGGLVIDQR�LO�FULWHULR�FOLYRPHWULFR�PD�QRQ�TXHOOR�DOWLPHWULFR���LO�TXDUWR�FDUWRJUDPPD��LQ�EDVVR�D
GHVWUD��� LQILQH�� LQGLFD�D�TXDOH� WLWROR� FLDVFXQD�SRU]LRQH�GL� WHUULWRULR� q� FODVVLILFDELOH� VYDQWDJJLDWD�GL
PRQWDJQD�



FASCE ALTIMETRICHE FASCE CLIVOMETRICHE

TIPOLOGIA DI SVANTAGGIO NATURA GIURIDICA DELLO SVANTAGGIO
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���� ,PSDWWR�GHO�SUHFHGHQWH�SHULRGR�GL�SURJUDPPD]LRQH

/H�ULVRUVH�ILQDQ]LDULH�LPSLHJDWH�SHU�OH�PLVXUH�VWUXWWXUDOL�QHO�SHULRGR�GL�SURJUDPPD]LRQH����������
DPPRQWDQR� FRPH� YROXPH� GL� FRQWULEXWL� SXEEOLFL� FLUFD� ���� PLOLDUGL� GL� OLUH� �SRFR� PHQR� GL� ���
0(852��

LPSRUWL LQ 5LVRUVH 3�2��'RFXS ����� 3DJDPHQWL DO �������� � SDJDPHQWL

PLOLRQL GL OLUH WRWDOH GL FXL )(2*$ 7RWDOH GL FXL )(2*$ WRWDOH GL FXL )(2*$

5(*������� ������� ������� ������� ������� ��� ���

5(*������� ������ ������ ������ ������ ��� ���

5(*� ������ ����� �����
2E� �% )(2*$ ������� ������ ������ ������ ��� ���

7RWDOH ������� ������� ������� ������� ��� ���

$O� ��������� L� SDJDPHQWL� UHQGLFRQWDWL� R� UHQGLFRQWDELOL� HUDQR� SDUL� D� ���� PLOLDUGL�� LO� ���� GHJOL
VWDQ]LDPHQWL�GHL�'RF83�R�GHL�3URJUDPPL�2SHUDWLYL��OH�ULVRUVH�GL�VSHVD�SXEEOLFD�HUDQR�DO���������
LPSHJQDWH�LQ�PLVXUD�VXSHULRUH�DO������

'D�XQ�SXQWR�GL�YLVWD�TXDQWLWDWLYR�OH�ULVXOWDQ]H�SL��VLJQLILFDWLYH�SHU� L�UHJRODPHQWL�SL�� LPSRUWDQWL
VRQR�VWDWH�

������ 5(*2/$0(172��&(��Q���������SHU� LO�0,*/,25$0(172
'(//(�67587785(�$*5$5,(

,�SDJDPHQWL�VXO�5HJRODPHQWR��&(��Q���������HUDQR�DO����GLFHPEUH��������SDUL�D�����PLOLDUGL�GL�OLUH
�����0(852���FRQ�XQD�SHUIRUPDQFH�GHOOª����QHO�FRPSOHVVR�GL�SDJDPHQWL�VXOOD�GRWD]LRQH�GL�VSHVD
SXEEOLFD� WRWDOH� GHO� SURJUDPPD� H� GHO� ���� SHU� OD� VROD� TXRWD� )(2*$�� D� FDXVD� VRSUDWWXWWR� GHOOD
PDJJLRUH�GRWD]LRQH�ILQDQ]LDULD�GHVWLQDWD�QHO�FRUVR�GHOOªDWWXD]LRQH�GHO�SURJUDPPD�DOOªLQVHGLDPHQWR
GL�JLRYDQL�DJULFROWRUL�ULVSHWWR�DO�SLDQR�ILQDQ]LDULR�LQGLFDWLYR�LQL]LDOH�

6L�GLVWULEXLYDQR�SHU�L�SULQFLSDOL�LQWHUYHQWL�QHO�PRGR�VHJXHQWH�

Spese rendicontate sul Regolamento CE 950/97
 per il miglioramento delle strutture agrarie

in Piemonte dal 1994 al 1999 per principali interventi

importi in miliardi di lire (poco meno di 2 miliardi = 1 MEURO)

piani di miglioramento
209  42,7%

insediamento giovani
98  20,0%

assistenza gestione
29  5,9% indennità compensative

76  15,5%

investimenti collettiv
12  2,4%

DIR. 159/72
66  13,5%
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/H�SULQFLSDOL�ULVXOWDQ]H�UHDOL]]DWH�DO����GLFHPEUH������HUDQR�OH�VHJXHQWL�
¾ 3LDQL�GL�PLJOLRUDPHQWR��DSSURYDWL�H�YLJHQWL�������SHU�ROWUH�����PLOLDUGL�GL�OLUH������0(852�

GL�LQYHVWLPHQWL�DPPHVVL�D�ILQDQ]LDPHQWR�
¾ ,QVHGLDPHQWL� JLRYDQL�� ������ SURJUDPPL� DSSURYDWL� H� YLJHQWL� SHU� XQD� VSHVD� DPPHVVD� D

ILQDQ]LDPHQWR�GL����PLOLDUGL�GL�OLUH�����0(852��
¾ ,QGHQQLWj� FRPSHQVDWLYH�� FLUFD� ������ LQ� PHGLD� FRUULVSRVWH� DOOªDQQR� SHU� XQ� DPPRQWDUH� GL� ��

PLOLDUGL� FLUFD� LQ�PHGLD� �FLUFD� ��0(852��� FRQ� DLXWL� EDVDWL� VXOOD� VXSHUILFLH� SHU� ROWUH� �������
HWWDUL������GHOOD�6$8�UHJLRQDOH��H�ROWUH��������8%$�

¾ &LUFD��������D]LHQGH�LQWHUHVVDWH�LQ�PHGLD�DOOD�DVVLVWHQ]D�DOOD�JHVWLRQH�

3HU�TXDQWR�ULJXDUGD�L�SLDQL�GL�PLJOLRUDPHQWR�D]LHQGDOH��L�SLDQL�GL�PLJOLRUDPHQWR�D]LHQGDOH�H�L�SUHPL
GL�LQVHGLDPHQWR�JLRYDQL�DSSURYDWL�DO����GLFHPEUH�������DYHYDQR�OH�FDUDWWHULVWLFKH�GL�FXL�DOOH�WDEHOOH
FKH�VHJXRQR�

,� SLDQL� GL� PLJOLRUDPHQWR� D]LHQGDOL� KDQQR� LQWHUHVVDWR� ROWUH� LO� ��� �� GHOOH� D]LHQGH� YDOLGH
GHOOªDJULFROWXUD�SLHPRQWHVH�HG�ROWUH�LO�����GHOOD�6$8�UHJLRQDOH�
6L�q�WUDWWDWR�LQ�JHQHUH�GL�D]LHQGH�FRQ�FRQGXWWRUL�JLRYDQL��LO�����GHO�WRWDOH�FRQ�PHQR�GL����DQQL�GL
HWj���GL�EXRQD�GLPHQVLRQH�PHGLD��ROWUH�OD�PHWj�GHL�SLDQL�LQWHUHVVDYDQR�D]LHQGH�GD����D����HWWDUL�GL
6$8��� FRQ� RULHQWDPHQWR� SURGXWWLYR� SUHGRPLQDQWH� LQ� ]RRWHFQLD� ����� GHO� WRWDOH�� H� YLWLFROWXUD
������

*OL�ROWUH�WUHPLOD�JLRYDQL�LQVHGLDWL�HUDQR�SHU�GXH�WHU]L�FRPSUHVL�QHOOD�IDVFLD�GL�HWj�GDL����DL����DQQL�
LQVHGLDWL� LQ� D]LHQGH� GL� SL�� PRGHVWH� GLPHQVLRQL� �Oª���� LQ� D]LHQGH� FRQ� PHQR� GL� ��� HWWDUL�� FRQ
RULHQWDPHQWR�SURGXWWLYR�SUHGRPLQDQWH�LQ�]RRWHFQLD������FLUFD�GHL�FDVL��H� LQ�YLWLFROWXUD������GHL
FDVL��



REGIONE PIEMONTE
REG.2328/91 - Relazione di attuazione al 31 dicembre 1999

Piani di Miglioramento Materiale approvati al 31/12/99: alcune caratteristiche

NUMERO DI AZIENDE AVENTI UN PIANO APPROVATO NEL QUINQUENNIO 1995-99

RIPARTIZIONE TERRITORIALE (TAB. A1)
ripartizione numero delle aziende % del aziende su totale = 100
territoriale 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale

TOTALE PIEMONTE 591 3.281 1.169 777 533 6.351 100% 100% 100% 100% 100% 100%
di cui zona normale 324 878 220 186 79 1.687 54,8% 26,8% 18,8% 23,9% 14,8% 26,6%
di cui zona svantaggiata 267 2.403 949 591 454 4.664 45,2% 73,2% 81,2% 76,1% 85,2% 73,4%
di cui zone obiettivo 5b 206 1.195 342 205 125 2.073 34,9% 36,4% 29,3% 26,4% 23,5% 32,6%
di cui altre zone 385 2.086 827 572 408 4.278 65,1% 63,6% 70,7% 73,6% 76,5% 67,4%

NUMERO DI AZIENDE AVENTI UN PIANO APPROVATO NEL QUINQUENNIO 1995-99

CLASSI DI ETA' DEL CONDUTTORE (TAB. A2)
classi numero delle aziende % del aziende su totale = 100
di età 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale

meno di 35 anni 221 1.432 454 291 157 2.555 37,4% 43,6% 38,8% 37,5% 29,5% 40,2%
da 35 a 44 anni 170 902 340 213 172 1.797 28,8% 27,5% 29,1% 27,4% 32,3% 28,3%
da 45 a 54 anni 137 583 254 187 120 1.281 23,2% 17,8% 21,7% 24,1% 22,5% 20,2%
da 55 a 64 anni 53 316 111 78 72 630 9,0% 9,6% 9,5% 10,0% 13,5% 9,9%
65 anni e oltre 10 48 10 8 12 88 1,7% 1,5% 0,9% 1,0% 2,3% 1,4%
TOTALE 591 3.281 1.169 777 533 6.351 100% 100% 100% 100% 100% 100%

NUMERO DI AZIENDE AVENTI UN PIANO APPROVATO NEL QUINQUENNIO 1995-99

CLASSI DI SUPERFICIE COLTIVATA (TAB. A3)
classi numero delle aziende % del aziende su totale = 100

di superficie (SAU) 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale
fino a 10 ettari 170 1.168 381 237 186 2.142 28,8% 35,6% 32,6% 30,5% 34,9% 33,7%
da 10 a 20 ettari 119 870 312 183 149 1.633 20,1% 26,5% 26,7% 23,6% 28,0% 25,7%
da 20 a 50 ettari 156 878 373 238 143 1.788 26,4% 26,8% 31,9% 30,6% 26,8% 28,2%
da 50 a 100 ettari 86 267 71 86 42 552 14,6% 8,1% 6,1% 11,1% 7,9% 8,7%
100 ettari e oltre 60 98 32 33 13 236 10,2% 3,0% 2,7% 4,2% 2,4% 3,7%
TOTALE 591 3.281 1.169 777 533 6.351 100% 100% 100% 100% 100% 100%

NUMERO DI AZIENDE AVENTI UN PIANO APPROVATO NEL QUINQUENNIO 1995-99

SECONDO L'ORIENTAMENTO PRODUTTIVO PREDOMINANTE (TAB. A4)
orientamento produttivo numero delle aziende % del aziende su totale = 100

(classificazione OTE) 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale
Vacche da latte (41) 88 279 149 168 115 799 14,9% 8,5% 12,7% 21,6% 21,6% 12,6%
bovini da carne (42) 73 567 210 65 18 933 12,4% 17,3% 18,0% 8,4% 3,4% 14,7%
suini (501,502) 2 13 18 17 50 0,3% 0,4% 1,5% 2,2% 0,8%
altri allevamenti (43,44,71,72) 147 329 115 106 31 728 24,9% 10,0% 9,8% 13,6% 5,8% 11,5%
colture pieno campo (11,12) 149 476 112 29 8 774 25,2% 14,5% 9,6% 3,7% 1,5% 12,2%
orticoltura (20) 14 162 69 25 6 276 2,4% 4,9% 5,9% 3,2% 1,1% 4,3%
frutticoltura (32) 19 146 44 45 121 375 3,2% 4,4% 3,8% 5,8% 22,7% 5,9%
viticoltura (31) 37 781 240 105 162 1.325 6,3% 23,8% 20,5% 13,5% 30,4% 20,9%
altre colture (34,60,81,82) 62 528 212 217 72 1.091 10,5% 16,1% 18,1% 27,9% 13,5% 17,2%
TOTALE 591 3.281 1.169 777 533 6.351 100% 100% 100% 100% 100% 100%

���



REGIONE PIEMONTE 
REG.2328/91 - Relazione di attuazione al 31 dicembre 1999

Piani di Miglioramento Materiale approvati al 31/12/99: alcune caratteristiche

,032572 */2%$/( '(*/, ,19(67,0(17, 35(9,67, 1(, 300 $33529$7, 1(/ 48,148(11,2 �������

3(5�&$7(*25,$�',�,19(67,0(172��,1�0,/,21,�',�/,5(��7$%��$��

Categoria di in milioni di lire % sul totale = 100
investimento 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale

Stalle bovini 3.481 1.761 227 16.475 21.944 5,0% 0,4% 0,2% 21,1% 2,9%
altri fabbricati agricoli 42.756 246.069 89.535 40.579 1.849 420.788 61,0% 59,4% 61,5% 52,0% 3,8% 55,7%
serre 2.971 16.857 4.923 2.126 237 27.114 4,2% 4,1% 3,4% 2,7% 0,5% 3,6%
materiale,attrezzatura mobile 10.982 66.873 21.530 9.433 395 109.213 15,7% 16,1% 14,8% 12,1% 0,8% 14,4%
acquisto altri animali 194 945 410 282 1.831 0,3% 0,2% 0,3% 0,4% 0,2%
miglioramento fondiario 4.694 25.235 8.182 4.549 1.514 44.174 6,7% 6,1% 5,6% 5,8% 3,1% 5,8%
trasformazione e vendita diretta 28.376 28.376 58,9% 3,8%
impianti arborei 160 489 72 10 731 0,2% 0,1% 0,0% 0,0% 0,1%
altri 4.904 55.855 20.702 4.598 15.786 101.845 7,0% 13,5% 14,2% 5,9% 32,8% 13,5%
TOTALE 70.142 414.084 145.581 78.042 48.167 756.016 100% 100% 100% 100% 100% 100%

,032572 */2%$/( '(*/, ,19(67,0(17, 35(9,67, 1(, 300 $33529$7, 1(/ 48,148(11,2 �������

180(52�',�$=,(1'(�3(5�&/$66,�',�(&8�',�,19(67,0(172��7$%��$��

Classiategoria di numero di aziende % sul totale = 100
di ECU 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale

fino a 45.000 ECU 221 1.257 399 461 325 2.663 37,4% 38,3% 34,1% 59,3% 61,0% 41,9%
da 45.000 a 90.000 ECU 238 1.261 471 192 136 2.298 40,3% 38,4% 40,3% 24,7% 25,5% 36,2%
da 90.000 a 135.000 ECU 132 711 295 121 71 1.330 22,3% 21,7% 25,2% 15,6% 13,3% 20,9%
da 135.000 a 180.000 ECU 39 3 2 1 45 1,2% 0,3% 0,3% 0,2% 0,7%
da 180.000 ECU e oltre 13 1 1 15 0,4% 0,1% 0,1% 0,2%
TOTALE 591 3.281 1.169 777 533 6.351 100% 100% 100% 100% 100% 100%

,032572 */2%$/( '(*/, ,19(67,0(17, 35(9,67, 1(, 300 $33529$7, 1(/ 48,148(11,2 �������

*/2%$/,�(�$00,66,%,/,�(�,032572�'(*/,�$,87,�35(9,67,��7$%��$��

tipo di milioni di lire % sul totale = 100
importi 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale

globale degli investimenti 70.142 414.084 145.581 78.042 48.167 756.016

ammissible agli aiuti FEAOG 70.142 414.084 145.581 78.042 48.167 756.016

Aiuti finanziabili dal FEAOG 30.785 180.156 66.169 34.375 24.079 335.564 100% 100% 100% 100% 100% 100%
di cui quota nazionale 23.089 135.117 49.627 25.781 18.059 251.673 75% 75% 75% 75% 75% 75%
di cui quota rimborso FEAOG 7.696 45.039 16.542 8.594 6.020 83.891 25% 25% 25% 25% 25% 25%

���



REGIONE PIEMONTE 
REG.CE 950/97 (ex REG.CEE 2328/91) - Attuazione al 31 dicembre 1999

Aiuti all'insediamento di giovani agricoltori approvati al 31/12/99: alcune caratteristiche

NUMERO DI GIOVANI AGRICOLTORI BENEFICIARI DI AIUTI ALL'INSEDIAMENTO

RIPARTIZIONE TERRITORIALE (TAB. B1)
ripartizione numero delle aziende % del aziende su totale = 100
territoriale 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale

TOTALE PIEMONTE 225 1.827 667 174 164 3.057 100% 100% 100% 100% 100% 100%

di cui zona normale 126 423 51 10 10 620 56,0% 23,2% 7,6% 5,7% 6,1% 20,3%

di cui zona svantaggiata 99 1.404 616 164 154 2.437 44,0% 76,8% 92,4% 94,3% 93,9% 79,7%

di cui zone obiettivo 5b 55 666 83 28 28 860 24,4% 36,5% 12,4% 16,1% 17,1% 28,1%

di cui altre zone 170 1.161 584 146 137 2.198 75,6% 63,5% 87,6% 83,9% 83,5% 71,9%

NUMERO DI BENEFICIARI DI AIUTI ALL'INSEDIAMENTO
PER CLASSI DI ETA' DEL BENEFICIARIO (TAB. B2)

classi numero delle aziende % del aziende su totale = 100
di età 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale

meno di 25 anni 44 401 153 46 42 686 19,6% 21,9% 22,9% 26,4% 25,6% 22,4%
da 25 a 34 anni 137 1.135 415 108 104 1.899 60,9% 62,1% 62,2% 62,1% 63,4% 62,1%
da 35 a 40 anni 44 291 99 20 18 472 19,6% 15,9% 14,8% 11,5% 11,0% 15,4%
TOTALE 225 1.827 667 174 164 3.057 100% 100% 100% 100% 100% 100%

NUMERO DI AZIENDE GESTITE DAI BENEFICIARI DI AIUTI ALL'INSEDIAMENTO

CLASSI DI SUPERFICIE COLTIVATA (TAB. B3)
classi numero delle aziende % del aziende su totale = 100

di superficie (SAU) 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale
fino a 10 ettari 190 1.438 574 118 109 2.429 84,4% 78,7% 86,1% 67,8% 66,5% 79,5%
da 10 a 20 ettari 16 186 42 20 21 285 7,1% 10,2% 6,3% 11,5% 12,8% 9,3%
da 20 a 50 ettari 11 161 48 34 31 285 4,9% 8,8% 7,2% 19,5% 18,9% 9,3%
da 50 a 100 ettari 3 34 2 2 2 43 1,3% 1,9% 0,3% 1,1% 1,2% 1,4%
100 ettari e oltre 5 8 1 1 15 2,2% 0,4% 0,1% 0,6% 0,5%
TOTALE 225 1.827 667 174 164 3.057 100% 100% 100% 100% 100% 100%

NUMERO DI AZIENDE GESTITE DAI BENEFICIARI DI AIUTI ALL'INSEDIAMENTO

SECONDO L'ORIENTAMENTO PRODUTTIVO PREDOMINANTE (TAB. B4)
orientamento produttivo numero delle aziende % del aziende su totale = 100

(classificazione OTE) 1995 1996 1997 1998 1999 totale 1995 1996 1997 1998 1999 totale
Vacche da latte (41) 183 124 44 40 391 10,0% 18,5% 25,3% 24,7% 12,8%
bovini da carne (42) 1 299 158 27 24 509 0,4% 16,4% 23,6% 15,5% 14,8% 16,7%
suini (501,502) 19 23 4 4 50 1,0% 3,4% 2,3% 2,5% 1,6%
altri allevamenti (43,44,71,72) 9 58 16 14 97 0,5% 8,7% 9,2% 8,6% 3,2%
colture pieno campo (11,1 2 232 36 26 17 311 12,7% 5,4% 14,9% 10,5% 10,2%
orticoltura (20) 125 37 11 7 180 6,8% 5,5% 6,3% 4,3% 5,9%
frutticoltura (32) 120 72 22 21 235 6,6% 10,8% 12,6% 13,0% 7,7%
viticoltura (31) 1 553 121 14 7 696 0,4% 30,3% 18,1% 8,0% 4,3% 22,8%
altre colture (34,60,81,82) 223 287 40 10 28 588 99,1% 15,7% 6,0% 5,7% 17,3% 19,2%
TOTALE 225 1.827 669 174 162 3.057 100% 100% 100% 100% 100% 100%

,03257,�'(*/,�$,87,�$//
,16(',$0(172�$33529$7,�1(/����������

727$/(�(�,032572�'(*/,�$,87,�35(9,67,��7$%��%��

tipo di milioni di lire
importi 1995 1996 1997 1998 1999 totale

Totale 8.536 59.851 20.814 5.984 5.340 73.727
Aiuti finanziabili dal FEAOG 8.536 59.851 20.814 5.984 5.340 73.727
di cui quota nazionale 4.268 29.926 10.407 2.992 2.670 36.864
di cui quota rimborso FEAOG 4.268 29.926 10.407 2.992 2.992 37.186

����
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3HU� TXDQWR� ULJXDUGD� L� SLDQL� GL� PLJOLRUDPHQWR�� DSSUH]]DELOH� q� VWDWR� LO� PHWRGR� GL� DSHUWXUD� GHOOH
GRPDQGH��R�EDQGL��PLUDWL�DG�DIIURQWDUH�H�ULVROYHUH�VSHFLILFL�SUREOHPL�FRPH�DYYHQXWR�QHO�FRUVR�GHOOD
XOWLPD�SDUWH�GHO�SHULRGR�GL�SURJUDPPD]LRQH�
6RQR� VWDWL� LQIDWWL� GLVSRVWL� QHO� SHULRGR� ���������� FLQTXH� GLYHUVL� SURJUDPPL� GL� LQWHUYHQWR�� FRQ
ULFH]LRQH�GRPDQGH�LQ�WHPSL�GLYHUVL�

�� GDO���� IHEEUDLR�DO����PDJJLR�������DSHUWXUD�JHQHUDOH�SHU�3LDQL�GL�PLJOLRUDPHQWR�D]LHQGDOH�GL
TXDOVLDVL�RULHQWDPHQWR�FRQ�������SLDQL�SHUYHQXWL�

�� GDO���GLFHPEUH������DO���PDU]R�������DSHUWXUD�SHU�3LDQL�UHODWLYDPHQWH�DO�3URJUDPPD�VSHFLDOH
SHU�LPSLDQWR�QXRYL�YLJQHWL�FRQ�������SLDQL�SHUYHQXWL�

�� GDO����IHEEUDLR�DO����OXJOLR�������DSHUWXUD�SHU�3LDQL�UHODWLYDPHQWH�DO�3URJUDPPD�VSHFLDOH�SHU
DGHJXDPHQWR� LJLHQLFR� VDQLWDULR� H� PLJOLRUDPHQWR� TXDOLWDWLYR� GHOOH� SURGX]LRQL� ODWWLHUR� FDVHDULH
FRQ�����SLDQL�SHUYHQXWL��

�� GDO� �� PDJJLR� DO� ��� OXJOLR� ������ DSHUWXUD� SHU� 3LDQL� UHODWLYDPHQWH� DO� 3URJUDPPD� VSHFLDOH� GL
LQWHUYHQWR�FRPXQH�WUD�OD�5HJLRQH�H�OD�&DVVD�SHU�OD�SURSULHWj�FRQWDGLQD��§�3URJHWWR�GL�LPSUHVD�§�
FRQ����SLDQL�SHUYHQXWL�

�� GDO����QRYHPEUH������DO���PDU]R�������DSHUWXUD�SHU�3LDQL�UHODWLYDPHQWH�DO�3URJUDPPD�VSHFLDOH
GL� LQWHUYHQWR�QHOOH� D]LHQGH� IUXWWLFROH� SHU� OD� UHDOL]]D]LRQH� GL� LPSLDQWL� � GHVWLQDWL� DOOD� GLIHVD� GDL
GDQQL�GD�JHOR�H�EULQD�FRQ�����SLDQL�SHUYHQXWL�

3HU�TXDQWR�ULJXDUGD�OD�GLVWULEX]LRQH�SHU�VHVVR�GHL�WLWRODUL��GD�XQD�DQDOLVL�HIIHWWXDWD�QHO������VX�XQ
FDPSLRQH�SDUL�D�FLUFD�OD�PHWj�GHJOL�ROWUH�RWWRPLOD�SLDQL�SUHVHQWDWL�DG�DOORUD�
• ������SLDQL� VXJOL� ������FRPSOHVVLYDPHQWH�SUHVHQWDWL� VL� WLQJRQR�GL� URVD� LQ� TXDQWR�KDQQR� FRPH
WLWRODUL�GHOOH�GRQQH��VRQR�LO�����GHO�WRWDOH�

• LO� SHVR� GHOOD� WLWRODULWj� IHPPLQLOH� q� SL�� DOWR� QHOOH� ]RQH� �E� ������ H� QHOOH� ]RQH�PRQWDQH� ������
PHQWUH� LO� OLYHOOR� VFHQGH� FRQVLGHUHYROPHQWH� LQ� SLDQXUD� ����� VXO� WRWDOH� GHL� SLDQL� SUHVHQWDWL� LQ
SLDQXUD��

• HVDPLQDQGR� LO� FDPSLRQH� GL� ������ SLDQL�� OD� WLWRODULWj� IHPPLQLOH� q� FRQFHQWUDWD� VRSUDWWXWWR� QHOOH
SLFFROH�D]LHQGH��OH�WLWRODUL�GRQQH�VRQR�LO�����SHU�L�SLDQL�GL�D]LHQGH�VRWWR�L�FLQTXH�HWWDUL�GL�6$8�H
VROR������QHOOH�D]LHQGH�FRQ�ROWUH����HWWDUL�GL�6$8�

/H�7DYROH����H����GHOOª$WODQWH�ULSRUWDQR�FDUWRJUDPPL�VXOOD�GLVWULEX]LRQH�FRPXQDOH�ULVSHWWLYDPHQWH
GL� SLDQL� GL� PLJOLRUDPHQWR� H� DLXWL� DOOªLQVHGLDPHQWR� GL� JLRYDQL� DJULFROWRUL� H� GL� LQGHQQLWj
FRPSHQVDWLYH�
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������ 5(*2/$0(172� �&(�� Q�� ������� 3(5� ,/
0,*/,25$0(172� '(//(� &21',=,21,� ',
75$6)250$=,21(� (� &200(5&,$/,==$=,21(� '(,
352'277,�$*5,&2/,

/D�VLWXD]LRQH�SUHYLVLRQDOH�DJJLRUQDWD�DO������������D�IURQWH�GL�XQD�GRWD]LRQH�GHO�3�2���3URJUDPPD
2SHUDWLYR����������GHOOD�5HJLRQH�3LHPRQWH��'HFLVLRQH�&((�&���������GHO�����������LQWHJUDWD�FRQ
XQR� VSRVWDPHQWR�GL� ��0(&8�GDO�5(*�&(��������� SDUL� D����PLOLDUGL� GL�/LUH� ������0(&8�� q� OD
VHJXHQWH�
� ,PSHJQL�FRPSOHVVLYL�SDUL�D����PLOLDUGL�GL� OLUH��GL�FXL����PLOLDUGL�D�FRSHUWXUD�FRQ�RYHUERRNLQJ

QD]LRQDOH� H� UHJLRQDOH� H�XWLOL]]D]LRQH�SDU]LDOH� GHOOH� FRPSHQVD]LRQL� DJULPRQHWDULH�� FRQ� LPSHJQL
FRPSOHVVLYL�DPPRQWDQWL�D�SRFR�PHQR�GL�����YROWH�OD�GRWD]LRQH�ILQDQ]LDULD�FRPSOHVVLYD�GHO�3�2��

� L�SDJDPHQWL�DPPRQWDQR�D�FLUFD����PLOLDUGL�GL�OLUH��SDUL�DG�XQ�WHU]R�GHO�3�2�

/D�GLVWULEX]LRQH�SHU�VHWWRUH�q�OD�VHJXHQWH�

NUMERO NUMERO NUMERO

SETTORE PROGETTI PROGETTI numero importo spesa pubblica PROGETTI DA

PRESENTATI DECADUTI milioni di lire milioni di lire FINANZIARE

ORTOFRUTTA �� � �� ����������� ���������

CARNI-INSACCATI �� � �� ������������ ���������

VITIV INICOLO �� � �� ������������ ��������� �

LATTIERO-CASEARIO �� � �� ������������ ���������

CEREALICOLO � � ����������������� �������������

UOVA � � ������������� �����������

ALTRI ����������������� �������������

NEL COM PLESSO ��� �� ����� ����������� ��������� �

PROGETTI FINANZIATI NEL COMPLESSO

6XO�3URJUDPPD�2SHUDWLYR�GHOOD�5HJLRQH�3LHPRQWH��,�H�,,�WUDQFKH��GL�FXL�DO�5HJ��&(���������H[�5HJ�
&((� �������� GHO� &RQVLJOLR� GHO� ��� PDJJLR� ������ UHODWLYR� DO� PLJOLRUDPHQWR� GHOOH� FRQGL]LRQL� GL
WUDVIRUPD]LRQH�H�GL�FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�DJULFROL��QHO�SHULRGR�GL�SURJUDPPD]LRQH������
���VRQR�VWDWL�SUHVHQWDWL�����SURJHWWL�SHU�XQ�FRVWR�WRWDOH�GL���������PLOLDUGL�GL�OLUH�

'L�WDOL�����SURJHWWL����VRQR�VWDWL�ULWHQXWL� LGRQHL��SHU�XQ�FRVWR�FRPSOHVVLYR�GL���������PLOLDUGL�GL
OLUH��H����SURJHWWL�VRQR�VWDWL�ULWHQXWL�QRQ�LGRQHL��SHU�XQ�FRVWR�FRPSOHVVLYR�GL������PLOLDUGL�GL�OLUH�
3HU���SURJHWWL�OH�GLWWH�KDQQR�ULQXQFLDWR�DO�ILQDQ]LDPHQWR�

'HJOL����SURJHWWL�ULPDQHQWL����VRQR�VWDWL�ILQDQ]LDWL�DWWLQJHQGR�GDL�IRQGL�GHO�SURJUDPPD�RSHUDWLYR
��������SHU�XQ�FRVWR�WRWDOH�GL���������PLOLDUGL�GL�OLUH�HG�XQD�VSHVD�SXEEOLFD�GL��������PLOLDUGL�GL
OLUH��SHUFHQWXDOH�PHGLD�GL�FRQWULEXWR�LQ�FRQWR�FDSLWDOH�GHO������
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,�VHWWRUL�ILQDQ]LDWL�FRQ�L�IRQGL�GHO�3�2��VRQR�VWDWL��

• RUWRIUXWWD�����SURJHWWL�SHU�XQ�FRVWR�WRWDOH�GL�OLUH��������PLOLDUGL�GL�OLUH�HG�XQD�VSHVD�SXEEOLFD�GL
OLUH��������PLOLDUGL�GL�OLUH��SHUFHQWXDOH�PHGLD�GL�FRQWULEXWR�LQ�FRQWR�FDSLWDOH�GHO������

• FDUQH�����SURJHWWL�SHU�XQ�FRVWR�WRWDOH�GL��������PLOLDUGL�GL�OLUH�HG�XQD�VSHVD�SXEEOLFD�GL�OLUH������
PLOLDUGL�GL�OLUH��SHUFHQWXDOH�PHGLD�GL�FRQWULEXWR�LQ�FRQWR�FDSLWDOH�GHO������

• YLWLYLQLFROR�� ��� SURJHWWL� SHU� XQ� FRVWR� FRPSOHVVLYR� GL� OLUH� ������� PLOLDUGL� GL� OLUH� H� XQD� VSHVD
SXEEOLFD� GL� OLUH� �������PLOLDUGL� GL� OLUH� �SHUFHQWXDOH�PHGLD� GL� FRQWULEXWR� LQ� FRQWR� FDSLWDOH� GHO
�����

• ODWWLHUR�FDVHDULR�����SURJHWWL�SHU�XQ�FRVWR�FRPSOHVVLYR�GL�OLUH��������PLOLDUGL�GL�OLUH�HG�XQD�VSHVD
SXEEOLFD� GL� OLUH� �������PLOLDUGL� GL� OLUH� �SHUFHQWXDOH�PHGLD� GL� FRQWULEXWR� LQ� FRQWR� FDSLWDOH� GHO
�����

• XRYD����SURJHWWL�SHU�XQ�FRVWR�FRPSOHVVLYR�GL�OLUH�������PLOLDUGL�GL�OLUH�HG�XQD�VSHVD�SXEEOLFD�GL
OLUH�������PLOLDUGL�GL�OLUH��SHUFHQWXDOH�PHGLD�GL�FRQWULEXWR�LQ�FRQWR�FDSLWDOH�GHO������

/D� GLYHUVD� SHUFHQWXDOH� PHGLD� GL� FRQWULEX]LRQH� q� GRYXWD� DOOD� VFHOWD� UHJLRQDOH� GL� GLIIHUHQ]LDUH� LO
FRQWULEXWR�LQ�EDVH�DOOD�]RQD�DOWLPHWULFD�GHOOªLQVHGLDPHQWR�SURGXWWLYR��SLDQXUD��FROOLQD�H�PRQWDJQD��
7DOH� VFHOWD� VL� ULIOHWWH� QHOOH� GLYHUVH� SHUFHQWXDOL� PHGLH� GL� FRQWULEXWR� GHL� YDUL� VHWWRUL� LQ� UHOD]LRQH
DOOªLQVHGLDPHQWR�GHOOH�LPSUHVH�EHQHILFLDULH��1RQ�q�XQ�FDVR��SHU�HVHPSLR��FKH�LO�VHWWRUH�YLWLYLQLFROR�VL
JLRYL��SHU�UDJLRQL�SODXVLELOL��GL�XQD�SHUFHQWXDOH�GL�FRQWULEXWR�SXEEOLFR�SL��HOHYDWD�ULVSHWWR�DG�DOWUL�

,�UHVWDQWL�SURJHWWL�LGRQHL�VRQR�VWDWL�ILQDQ]LDWL�LQ�TXHVWR�PRGR�

����FRQ�L�IRQGL�GHULYDQWL�GDOOªDJULPRQHWDULR�SHU�XQ�FRVWR�WRWDOH�GL�OLUH���������PLOLDUGL��GL�OLUH�HG�XQD
VSHVD�SXEEOLFD�GL�OLUH�������PLOLDUGL�GL�OLUH�

�� ��� FRQ� IRQGL� QD]LRQDOL� SHU� XQ� FRVWR� FRPSOHVVLYR� GL� OLUH� ������� PLOLDUGL� GL� OLUH� HG� XQD� VSHVD
SXEEOLFD�GL�OLUH�������PLOLDUGL�GL�OLUH�

$OFXQL� SURJHWWL� ULVXOWDQR� DQFRUD� GD� ILQDQ]LDUH�� PD� HVVHQGR� DYYHQXWD� OªDSSURYD]LRQH� GHJOL� VWHVVL
HQWUR�LO������VDUj�SRVVLELOH�XWLOL]]DUH�XOWHULRUL�IRQGL�GHO�3�2��R�IRQGL�UHJLRQDOL�GHULYDQWL�GD�ULQXQFH
GL�SURJHWWL�DSSURYDWL�R�GD�PLQRU�VSHVD�GL�LQYHVWLPHQWR�VRVWHQXWD�

/D�GLVWULEX]LRQH�SHUFHQWXDOH�SHU�VHWWRUH�GHO�FRVWR�WRWDOH�GHL�SURJHWWL�SUHVHQWDWL�YHGH�DO�SULPR�SRVWR�LO
VHWWRUH� RUWRIUXWWLFROR� �FLUFD� ������ VHJXLWR� GDO� ODWWLHUR�FDVHDULR� ������� FDUQL�LQVDFFDWL� �����
YLWLYLQLFROR�������

*OL�LQYHVWLPHQWL�VRQR�FRQFHQWUDWL�SHU�OD�PDJJLRU�SDUWH�QHOOH�SURYLQFLH�D�PDJJLRU�YRFD]LRQH�DJULFROD
�&XQHR��$VWL� HG�$OHVVDQGULD���QHO� VHWWRUH� FDUQH� ULVXOWDQR�PROWHSOLFL� LQWHUYHQWL�GL� D]LHQGH�FKH��SHU
PRWLYL� VWUDWHJLFL� H� GL� VHUYL]LR�� VRQR� LQVHGLDWH� QHOOD� SURYLQFLD� GL� 7RULQR�� /H� D]LHQGH� ULHQWUDQWL
QHOOªDUHD���E��GL�FXL�DO�5HJ���&((��Q�����������ULVXOWDQR�HVVHUH�LO�����GHO�WRWDOH�

,� SURJHWWL�� SHU� WXWWL� L� VHWWRUL�� ULJXDUGDQR� RSHUH� HGLOL��PDFFKLQDUL� HG� DWWUH]]DWXUH�� /D� VXGGLYLVLRQH
PHGLD�SHUFHQWXDOH�GHJOL� LQWHUYHQWL�q� OD� VHJHXQWH������SHU� OH� RSHUH� HGLOL� H�����SHU�PDFFKLQDUL� HG
DWWUH]]DWXUH��0HULWD�VRWWROLQHDUH�DO�ULJXDUGR�TXDQWR�VHJXH�

��QHO�VHWWRUH�RUWRIUXWWLFROR�OH�VSHVH�SHU�IDEEULFDWL�UDSSUHVHQWDQR�LO��������SHU�PDFFKLQDUL�HG�LPSLDQWL
JHQHULFL�LO�������SHU�PDFFKLQDUL�HG�LPSLDQWL�VSHFLILFL��������SHU�PDFFKLQH�HG�DWWUH]]DWXUH�LO�������
SHU�YHLFROL�GD�WUDVSRUWR��GDOOD�SURGX]LRQH�DOOR�VWDELOLPHQWR��LO�������OH�VSHVH�JHQHUDOL�LO������

��QHO�VHWWRUH�RUWRIUXWWLFROR�OH�VSHVH�SHU�IDEEULFDWL�UDSSUHVHQWDQR�LO��������SHU�PDFFKLQDUL�HG�LPSLDQWL
JHQHULFL�LO�������SHU�PDFFKLQDUL�HG�LPSLDQWL�VSHFLILFL��������SHU�PDFFKLQH�HG�DWWUH]]DWXUH�LO�������
SHU�YHLFROL�GD�WUDVSRUWR��GDOOD�SURGX]LRQH�DOOR�VWDELOLPHQWR��LO�������OH�VSHVH�JHQHUDOL�LO������
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�� QHO� VHWWRUH� FDUQL�LQVDFFDWL� OH� VSHVH� SHU� IDEEULFDWL� UDSSUHVHQWDQR� LO� ������� SHU� PDFFKLQDUL� HG
LPSLDQWL�JHQHULFL�LO�������SHU�PDFFKLQDUL�HG�LPSLDQWL�VSHFLILFL������SHU�PDFFKLQH�HG�DWWUH]]DWXUH�LO
������SHU�YHLFROL�GD�WUDVSRUWR��GDOOD�SURGX]LRQH�DOOR�VWDELOLPHQWR��LO�������OH�VSHVH�JHQHUDOL�LO������

�� QHO� VHWWRUH� ODWWLHUR�FDVHDULR� OH� VSHVH� SHU� IDEEULFDWL� UDSSUHVHQWDQR� LO� ������� SHU� PDFFKLQDUL� HG
LPSLDQWL�JHQHULFL�LO�������SHU�PDFFKLQDUL�HG�LPSLDQWL�VSHFLILFL��������SHU�PDFFKLQH�HG�DWWUH]]DWXUH
LO�������OH�VSHVH�JHQHUDOL�LO������

��QHO�VHWWRUH�YLWLYLQLFROR�OH�VSHVH�SHU�IDEEULFDWL�UDSSUHVHQWDQR�LO��������SHU�PDFFKLQDUL�HG�LPSLDQWL
JHQHULFL�LO�������SHU�PDFFKLQDUL�HG�LPSLDQWL�VSHFLILFL��������SHU�PDFFKLQH�HG�DWWUH]]DWXUH�LO������
SHU�YHLFROL�GD�WUDVSRUWR��GDOOD�SURGX]LRQH�DOOR�VWDELOLPHQWR��LO�������OH�VSHVH�JHQHUDOL�LO������

,O� IDWWR� FKH� PHGLDPHQWH� JOL� LQYHVWLPHQWL� LQ� LPSLDQWL� H� PDFFKLQDUL� VSHFLILFL� HG� LQ� DWWUH]]DWXUH
UDSSUHVHQWL� ROWUH� LO� ���� GHOOD� VSHVD� WRWDOH� WHVWLPRQLD� GHOOD� ILQDOL]]D]LRQH� GHL� SURJHWWL� YHUVR� LO
PLJOLRUDPHQWR�GHL�SURFHVVL�SURGXWWLYL�H�GHOOD�TXDOLWj�GHL�SURGRWWL�

1HO�PHULWR�L�SURJHWWL�KDQQR�SULYLOHJLDWR�

��OD�ULVWUXWWXUD]LRQH�H�OªDPPRGHUQDPHQWR�GHJOL�LPSLDQWL�GL�FRQGL]LRQDPHQWR�

��JOL�LQYHVWLPHQWL�LQ�QXRYH�WHFQRORJLH�

��LO�PLJOLRUDPHQWR�GHOOD�TXDOLWj�GHL�SURGRWWL��DQFKH�GDO�SXQWR�GL�YLVWD�GHO�FRQIH]LRQDPHQWR��LQ�VSHFLH
GHL�SURGRWWL�D�GHQRPLQD]LRQH�GL�RULJLQH�

��LO�PLJOLRUDPHQWR�GHO�FRQWUROOR�GHOOD�TXDOLWj�GHL�SURGRWWL�H�GHL�SURFHVVL�SURGXWWLYL�

��LO�PLJOLRUDPHQWR�GHJOL�VWDQGDUG�LQ�PDWHULD�GL�DPELHQWH��FRQGL]LRQL�LJLHQLFR�VDQLWDULH�H�GL�VLFXUH]]D
SHU�L�ODYRUDWRUL�

��LQYHVWLPHQWL�LQ�KDUGZDUH�H�VRIWZDUH�LQIRUPDWLFL�
9D�LQILQH�VRWWROLQHDWR�FKH�ROWUH�����GHL�SURJHWWL�ILQDQ]LDWL�ULJXDUGDQR�LPSUHVH�QRQ�FRRSHUDWLYH��3HU
WDOH�WLSR�GL�LPSUHVH��QHO�ULVSHWWR�GL�TXDQWR�SUHYLVWR�GDOOªDUW�����FRPPD����GHO�5HJ���&(��Q���������
FLUFD� OD� §SDUWHFLSD]LRQH� DGHJXDWD� H� GXUDWXUD� GHL� SURGXWWRUL� GL� SURGRWWL� GL� EDVH� DL� YDQWDJJL
HFRQRPLFL¨� FKH� GHULYDQR� GDJOL� LQYHVWLPHQWL�� q� ULFKLHVWD� OD� SUHVHQWD]LRQH� LQ� VHGH� GL� FROODXGR� GL
DFFRUGL� LQWHUSURIHVVLRQDOL� H�R� FRQWUDWWL� GL� IRUQLWXUD� YDOLGL�� GHO� IDEELVRJQR� GL� PDWHULH� SULPH
GHOOªLPSLDQWR� ILQDQ]LDWR�� 7DOH� FLUFRVWDQ]D� VHJQDOD� FKH� JUD]LH� DO� UHJRODPHQWR� LQ� RJJHWWR� �� PD
HJXDOPHQWH�SRWUHEEH�GLUVL�SHU�LO�5HJ���&((��Q�����������'RF83��E��VRWWRSURJUDPPD����PLVXUD�,���
WLSRORJLD� G��� FKH� q� TXHOOD� GHOOD� WUDVIRUPD]LRQH� H� FRPPHUFLDOL]]D]LRQH� GHL� SURGRWWL� DJULFROL� �� QHOOD
5HJLRQH�3LHPRQWH�OªLQWHJUD]LRQH�YHUWLFDOH�SHU�OD�FHVVLRQH�GL�SURGRWWR�VL�VWD�GLIIRQGHQGR��FRQ�EHQHILFL
HIIHWWL� SHU� OH� D]LHQGH� DJULFROH� LQ� WHUPLQL� GL�PDJJLRUH� FHUWH]]D� FLUFD� OD� FROORFD]LRQH� GHL� SURGRWWL�� L
SUH]]L�H��GXQTXH��L�UHGGLWL�
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������ 2%,(77,92��%�¥�0,685(�)(2*$

,O�'RF83�RELHWWLYR��E���������GHOOD�5HJLRQH�3LHPRQWH��DSSURYDWR�FRQ�'HFLVLRQH�GHOOD�&RPPLVVLRQH
&����������GHO���DSULOH�������SUHYHGH��WUD�L�VHL�VRWWRSURJUDPPL��GXH�VRWWRSURJUDPPL�ILQDQ]LDWL�GDO
)(2*$�
��6RWWRSURJUDPPD�,�§$GHJXDPHQWR�H�GLYHUVLILFD]LRQH�GHO�VHWWRUH�DJULFROR�H�IRUHVWDOH¨��DUWLFRODWR�LQ
VHWWH�PLVXUH�
��6RWWRSURJUDPPD�,,�§'LIHVD�GHO�WHUULWRULR�H�GHOOD�WXWHOD�GHJOL�VSD]L�QDWXUDOL¨�DUWLFRODWR�LQ�TXDWWUR
PLVXUH�

1HO�FRPSOHVVR��OH�GRPDQGH�SUHVHQWDWH�VXO�)(2*$�VRQR�VWDWH�LQ�QXPHUR�GL��������SDUL�DOOª����GHO
WRWDOH���OD�VWUDJUDQGH�PDJJLRUDQ]D�D�EDQGR���Q����������,O�)(2*$�FRSUH�FLUFD�LO�����GHO�WRWDOH�GHJOL
LQYHVWLPHQWL� H� SUHVHQWD� XQ� LQYHVWLPHQWR�PHGLR� SHU� LQL]LDWLYD� SDUL� D� SRFR�PHQR� GL� ������� (&8�
'XQTXH��OH�D]LRQL�DYYLDWH�QHO�VHWWRUH�DJULFROR�SUHVHQWDQR�XQ�FDUDWWHUH�IRUWHPHQWH�§GLIIXVR¨���DQFKH
SHU�OH�VWHVVH�FDUDWWHULVWLFKH�WLSRORJLFKH�GHOOH�LQL]LDWLYH�SUHVHQWDWH��/H�LQL]LDWLYH�D�EDQGR�FRILQDQ]DWH
GDO�)(2*$�HG� DSSURYDWH�KDQQR� UHJLVWUDWR�XQ�GHFDGLPHQWR� SDUL� D� FLUFD� ���� SDVVDQGR� GD� ������ D
�������YDORUH�SHUFHQWXDOH�FKH�DSSDUH�VROR�GL�SRFR�VXSHULRUH�D�TXDQWR�q�GDWR�GL�RVVHUYDUH�GL�QRUPD�QHL
SURJUDPPL�GL�LQWHUYHQWR�UHJLRQDOL�PD�FKH�WXWWDYLD�WURYD�VSLHJD]LRQL�QHOOH�FDUDWWHULVWLFKH�VWUXWWXUDOL
GHOOH�]RQH�UXUDOL� H�GHOOH� LPSUHVH�DJULFROH� LYL� LQVHGLDWH��6L�UHJLVWUD�QHO�FRQWHPSR�XQD�ULGX]LRQH�GHO
FRVWR� PHGLR� XQLWDULR� GL� FLUFD� LO� ����� ,Q� SUDWLFD� XQ� QXPHUR� ULOHYDQWH� GL� GRPDQGH�� ULWHQXWH
DPPLVVLELOL�DO�ILQDQ]LDPHQWR��QRQ�VL�VRQR�WUDVIRUPDWH�LQ�HIIHWWLYL�SURJHWWL�GL�LQYHVWLPHQWR�

/R� VWDWR� GL� DYDQ]DPHQWR� ILQDQ]LDULR� SHU� L� GXH� FLWDWL� VRWWRSURJUDPPL� DOOD� GDWD� GHO� ���������� q� LO
VHJXHQWH��FRVWR�WRWDOH��
- VXO�6RWWRSURJUDPPD���LO�FRVWR�WRWDOH�SURJUDPPDWR�q�SDUL�D���������PLOLDUGL�GL�OLUH��JOL��LPSHJQL

VRQR�GL���������PLOLDUGL�GL�OLUH�HG�L�SDJDPHQWL�VRQR�GL��������PLOLDUGL�GL��OLUH��FRQ�XQ�OLYHOOR�GL
UHDOL]]D]LRQH�GL�LPSHJQL�SDUL�DO�������H�GL�SDJDPHQWL�GHO�������

- VXO�6RWWRSURJUDPPD���LO�FRVWR�WRWDOH�SURJUDPPDWR�q�SDUL�D��������PLOLDUGL�GL�LUH��JOL�LPSHJQL
VRQR�GL��������PLOLDUGL�GL�OLUH�HG�L�SDJDPHQWL�VRQR�GL��������PLOLDUGL�GL��OLUH��FRQ�XQ�OLYHOOR�GL
UHDOL]]D]LRQH�LQ�WHUPLQL�GL�LPSHJQL�GHO�������H�GL�SDJDPHQWL�GHO�������

- ,Q�ULIHULPHQWR�DOOD�VSHVD�SXEEOLFD�OD�VLWXD]LRQH�q�OD�VHJXHQWH�
- VXO� 6RWWRSURJUDPPD� �� OD� VSHVD� SXEEOLFD� SURJUDPPDWD� q� SDUL� D� ������� PLOLDUGL� GL� LUH�� JOL

LPSHJQL�VRQR�GL��������PLOLDUGL�GL�OLUH�HG�L�SDJDPHQWL�VRQR�GL��������PLOLDUGL�GL��OLUH��FRQ�XQ
OLYHOOR�GL�UHDOL]]D]LRQH�GL�LPSHJQL�SDUL�DO�������H�GL�SDJDPHQWL�GHO�������

- VXO� 6RWWRSURJUDPPD� �� OD� VSHVD� SXEEOLFD� SURJUDPPDWD� q� SDUL� D� ������� PLOLDUGL� GL� LUH�� JOL
LPSHJQL�VRQR�GL��������PLOLDUGL�GL�OLUH�HG�L�SDJDPHQWL�VRQR�GL��������PLOLDUGL�GL��OLUH��FRQ�XQ
OLYHOOR�GL�UHDOL]]D]LRQH�LQ�WHUPLQL�GL�LPSHJQL�GHO�������H�GL�SDJDPHQWL�GHO�������

'RSR� OD� VHQVLELOH� FUHVFLWD� GHJOL� LPSHJQL� H� GHL� SDJDPHQWL� QHO� ������ VL� DVVLVWH� QHO� ����� DG� XQD
UDOOHQWDWD� HYROX]LRQH� GHOOªDYDQ]DPHQWR� ILQDQ]LDULR�� WDOH� VLWXD]LRQH� q� GD� FRUUHODUH� D� UDJLRQL
RFFDVLRQDOL�� GL� FDUDWWHUH� SURFHGXUDOH�� FKH� VHPEUDQR� HVFOXGHUH� ULVFKL� GL� QRQ� XWLOL]]D]LRQH� GHOOH
ULVRUVH��SHU�OR�PHQR�LQ�ULIHULPHQWR�DOOD�SRVVLELOLWj�GL�UDJJLXQJHUH�H�RYH�SRVVLELOH�VXSHUDUH� LO�����
GHJOL�LPSHJQL�HQWUR�OD�VFDGHQ]D�LQGLFDWD�GDO�UHJRODPHQWR�
,Q�RJQL�FDVR�DO����������� L�SDJDPHQWL� HURJDWL� DOOH�YDULH� LQL]LDWLYH�DWWLYDWH�QHOOH�PLVXUH� LQ�DPELWR
)(2*$�VRQR�SDUL�DO�������GHOOD�VSHVD�SURJUDPPDWD�HG�DO�������GHJOL�LPSHJQL�DVVXQWL��,�OLYHOOL�GL
SDJDPHQWR� HIIHWWXDWL� DO� ���������� HYLGHQ]LDQR� SHUFHQWXDOL� GL� HURJD]LRQL� VX� VSHVD� SXEEOLFD� H� GL
HURJD]LRQL� VX� LPSHJQL� PLJOLRUL� SHU� DOFXQH� PLVXUH� GHO� VRWWRSURJUDPPD� ,� �SHU� HVHPSLR�
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ULRULHQWDPHQWR� GHOOH� SURGX]LRQL� YHJHWDOL�� YDORUL]]D]LRQH� GHOOH� SURGX]LRQL� H� PLJOLRUDPHQWR� GHOOD
TXDOLWj�� GLIIXVLRQH� GHOOªDJULWXULVPR�� H� GHO� VRWWRSURJUDPPD� ,,� �SUHYHQ]LRQH� H� ULGX]LRQH� GHJOL
LQTXLQDPHQWL�GL�RULJLQH�DJULFROD��ULVSHWWR�DG�DOWUH�
,O�������GHL�SURJHWWL�ILQDQ]LDWL�QHL�UHJLPL�GL�DLXWR�LQ�DPELWR�)(2*$�q�LQGLFDWR�FRPH�FRQFOXVR�

&LUFD�OD�ULSDUWL]LRQH�GHJOL�LQYHVWLPHQWL�SHU�WLSR�GL�DWWLYLWj��OD�GRPDQGD�GL�GRWD]LRQH�LQIUDVWUXWWXUDOH
RFFXSD� XQD� TXRWD� ULOHYDQWH� GHOOªDWWLYLWj� GL� SURJUDPPD]LRQH� ������� GHO� FRVWR� WRWDOH��� PHQWUH� OD
GRPDQGD�GL�VHUYL]L�q�GHO�WXWWR�PDUJLQDOH���������3UHSRQGHUDQWH�q�TXHOOD�FKH�ULJXDUGD�OD�SURGX]LRQH
H� OD� WUDVIRUPD]LRQH� ��������� 6H� VL� FRQVLGHUD� FRPH� OH� ULVRUVH� SXEEOLFKH� VLDQR� ULSDUWLWH� WUD
LQYHVWLPHQWL� SURGXWWLYL�� LQIUDVWUXWWXUH� H� VHUYL]L�� JOL� LQYHVWLPHQWL� SURGXWWLYL� PDQWHQJRQR� OD
PDJJLRUH� ULOHYDQ]D� ��������� PHQWUH� DXPHQWDQR� OH� TXRWH� GHVWLQDWH� DG� LQIUDVWUXWWXUH� H� VHUYL]L
�ULVSHWWLYDPHQWH�LO�������H�Oª�����GHO�WRWDOH��

8Q� SULPR� LQTXDGUDPHQWR� GHOOªLPSDWWR� GHO� 'RF83� SXz� HVVHUH� ULFRVWUXLWR� VHOH]LRQDQGR� LQ� SULPR
OXRJR�DOFXQH�DUHH�R�WHPL�SULRULWDUL��RFFXSD]LRQH���SDUL�RSSRUWXQLWj��VYLOXSSR�SURGXWWLYR��DPELHQWH�
3HU� OH� WLSRORJLH�GL� LQWHUYHQWR�GHL� VRWWRSURJUDPPL� ,� H� ,,�� FRPH�SHU� WXWWL�JOL� DOWUL� VRWWRSURJUDPPL�q
SRVVLELOH� LQGLFDUH� LO� OLYHOOR� GHJOL� HIIHWWL� SRWHQ]LDOL� UDJLRQHYROPHQWH� SUHYHGLELOL�� $QDOL]]DQGR
OªLQWHQVLWj�GHJOL�LPSDWWL�D�VHFRQGR�FKH�OªLQWHUYHQWR�SURGXFD�HIIHWWL�GLUHWWL��LQGLUHWWL��PDUJLQDOL�R�QXOOL
VXOOR�VYLOXSSR�SURGXWWLYR��VXOOD�TXDOLWj�DPELHQWDOH��VXOOD�SDUL�RSSRUWXQLWj�H�VXOOªDPELHQWH��VL�HYLQFH
SHU� HVHPSLR� FKH� OD� PDJJLRU� SDUWH� GHOOH� PLVXUH� GHO� VRWWRSURJUDPPD� ,� SUHVHQWD� HIIHWWL� GLUHWWL
VXOOªRFFXSD]LRQH�H�VXOOR�VYLOXSSR�SURGXWWLYR�

7UDODVFLDQGR�GL�HVDPLQDUH�OD�SUREOHPDWLFD�GHOOªXOWLPD�UHYLVLRQH�GHO�SLDQR�ILQDQ]LDULR��FKH�KD�SRUWDWR
DG�XQD�FUHVFLWD�GHOOD�GRWD]LRQH�ILQDQ]LDULD�GHO�VRWWRSURJUDPPD�,�§$GHJXDPHQWR�H�GLYHUVLILFD]LRQH
GHO�VHWWRUH�DJULFROR�H�IRUHVWDOH¨����������FLUFD�JOL�HOHPHQWL�GL�IRU]D�H�GL�GHEROH]]D�GHOOªDWWXD]LRQH�GHO
'RF83� VL� SXz� RVVHUYDUH� FRPH� OH� GHFLVLRQL� DVVXQWH� GDOOª$PPLQLVWUD]LRQH� UHJLRQDOH� VLDQR� GD
FRQVLGHUDUVL� IXQ]LRQDOL� D� IDFLOLWDUH� OªLPSLHJR� GHOOH� ULVRUVH� ILQDQ]LDULH�� UHVWDQGR� QHOOªDOYHR� GHOOD
VWUDWHJLD�LQGLFDWD�GDO�'RF83�SHU�OR�VYLOXSSR�GHOOH�]RQH�UXUDOL�SLHPRQWHVL�LQ�GHFOLQR��/D�FDSDFLWj�GL
SURJHWWR� KD� FRQWUDGGLVWLQWR� OªD]LRQH� GHL� VRJJHWWL� LQWHUHVVDWL�� SXEEOLFL� H� SULYDWL�� (� VRQR� SURSULR� OH
GLIILFROWj�DIIURQWDWH�H�SHU�JUDQ�SDUWH�VXSHUDWH�QHO�FRUVR�GHOOªDWWXD]LRQH��VL�FRQVLGHUL�LQ�SDUWLFRODUH�LO
SUREOHPD�� FLWDWR�� GHOOD� PRUWDOLWj� GHL� SURJHWWL�� FKH� WHVWLPRQLDQR� GHOOR� VIRU]R� FRPSLXWR� SHU
UDJJLXQJHUH�LO�SXQWR�GL�HTXLOLEULR�WUD�RELHWWLYL��VWUDWHJLFL�H�VSHFLILFL��SURSRVWD�GL�LQWHUYHQWR�H�ULVRUVH
GLVSRQLELOL�� *OL� RELHWWLYL� DVVXQWL� QHOOD� IRUPXOD]LRQH� GHO� 'RF83� H� GHO� UHODWLYR� SLDQR� ILQDQ]LDULR
KDQQR� WURYDWR� SLHQR� ULVFRQWUR� QHOOH� GHFLVLRQL� GHJOL� RSHUDWRUL� SXEEOLFL� R� SULYDWL� LQWHUHVVDWL
DOOªLPSOHPHQWD]LRQH�H�DOOªDWWXD]LRQH�GHO�SURJUDPPD�

6HPEUD�GRYHURVR�ULFRQRVFHUH�H�YDORUL]]DUH��SURSULR�DL�ILQL�GHOOD�SURJUDPPD]LRQH�IXWXUD�����������
OD�SRVLWLYD�ULVSRVWD�GHOOH�LPSUHVH��FKH�VL�VRQR�PRVWUDWH�FDSDFL�GL�XWLOL]]DUH�WXWWL�L�WLSL�GL�LQFHQWLYL�D
ORUR� GHVWLQDWL� VRWWR� IRUPD� GL� DLXWL� DJOL� LQYHVWLPHQWL� H� GL� TXDOLILFD]LRQH� GHOOH� SURIHVVLRQDOLWj�� /D
PLQRUH�WHPSHVWLYLWj�HG�HIILFLHQ]D�¥�ULVSHWWR�DOOH�DOWUH�WLSRORJLH�GL�EHQHILFLDUL�GL�DOWUL�VRWWRSURJUDPPL
��GLPRVWUDWD�DO�PRPHQWR�GDOOH�LPSUHVH�DJULFROH��D�SDUWH�OD�SHFXOLDULWj�GHOOH�LPSUHVH�GHO�VHWWRUH�H�GHOOH
DUHH� UXUDOL� LQWHUHVVDWH�� VRQR� GD� ULFRQGXUUH� D� SUREOHPL� GL� FDUDWWHUH� SURFHGXUDOH�� 7XWWR� ODVFLD
SUHYHGHUH�FKH�TXHVWD�OLQHD�GL�LQWHUYHQWR�GHEED�H�SRVVD�HVVHUH�SHUVHJXLWD��HYHQWXDOPHQWH�FRQ�QXRYL�H
SL�� VSHFLILFL� RELHWWLYL� DQFKH� DWWUDYHUVR� OH� ULVRUVH� FRPXQLWDULH� H� QD]LRQDOL�� FKH� VL� UHQGHUDQQR
GLVSRQLELOL�SHU�LO�����������
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������ 5(*2/$0(172��&((��Q������������$*52$0%,(17(

/D�WDEHOOD�VHJXHQWH�ULSRUWD��SHU�DQQR�H�SHU�LQWHUYHQWR��LO�QXPHUR�GL�GRPDQGH��OH�VXSHUILFL�H�OH�XQLWj
GL�EHVWLDPH�DGXOWR�FRLQYROWH�GXUDQWH�LO�TXLQTXHQQLR����������,�GDWL�UHODWLYL�DO������VRQR�SURYYLVRUL�
HVVHQGR�ULIHULWL�D�GRPDQGH�LQ�FRUVR�GL�LVWUXWWRULD�

MISURA DESCRIZIONE DELLA MISURA 1995 1996 1997 1998 1999 TOTALE MEDIA 95-99

A1 riduzione di impiego di mezzi chimici 6.785 8.081 10.708 13.470 15.500 54.544 10.909
A3 agricoltura biologica 158 224 885 1.679 2.462 5.408 1.082

D1a siepi e filari 2 7 32 100 128 269 54
D1b Alpeggio 1.896 2.017 2.007 1.974 1.961 9.855 1.971
D2 Razze in pericolo di estinzione 323 364 384 406 421 1.898 380
E Cura di terreni agricoli e forestali 57 100 99 162 187 605 121
F Ritiro dei seminativi dalla produzione 12 11 14 21 28 86 17

Altri 7 7 12 16 30 72 14
Domande nel complesso 9.240 10.811 14.141 17.828 20.717 72.737 14.547

MISURA DESCRIZIONE DELLA MISURA 1995 1996 1997 1998 1999 TOTALE MEDIA 95-99

A1 riduzione di mezzi chimici (ha) 58.142 81.380 119 .144 162 .407 190 .045 611 .118 122 .224
A3 agricoltura biologica (ha) 1.275 1.828 7.827 14.328 21.664 46.922 9.384

D1a siepi e filari (ha) 2 17 64 258 380 721 144
D1b Alpeggio (ha) 144 .116 160 .668 168 .769 172 .478 176 .485 822 .516 164 .503
D2 Razze in pericolo di estinzione (UBA) 4.154 4.692 5.423 5.811 6.122 26.202 5.240
E Cura di terreni agricoli e forestali (ha) 1.032 1.524 1.472 2.235 2.379 8.642 1.728
F Ritiro dei seminativi dalla produz.  (ha) 124 167 217 300 319 1.127 225

Altri (ha) 390 424 508 792 745 2.859 572
Domande nel complesso (ettari) 205 .081 246 .008 298 .001 352 .798 392 .017 1.493.905 298 .781

MISURASCRIZIONE SOMMARIA DELLA MIS 1995 1996 1997 1998 1999 TOTALE MEDIA 95-99

A1 riduzione di impiego di mezzi chimici 47.115 65.473 81.435 97.886 108 .007 399 .916 79.983
A3 agricoltura biologica 983 1.622 6.623 12.017 16.967 38.212 7.642

D1a siepi e filari 7 45 266 657 787 1.762 352
D1b Alpeggio 3.435 4.208 4.031 4.120 4.135 19.929 3.986
D2 Razze in pericolo di estinzione 990 1.227 1.293 1.386 1.437 6.333 1.267
E Cura di terreni agricoli e forestali 587 925 814 1.224 1.265 4.815 963
F Ritiro dei seminativi dalla produzione 177 261 310 429 447 1.624 325

Altri 198 236 256 417 548 1.655 331
Domande nel complesso 53.492 73.997 95.028 118 .136 133 .593 474 .246 94.849

Numero delle domande

Superficie interessata (ettari=ha) e UBA

Importo dei premi - in milioni di lire arrotondati

/D� VXSHUILFLH� LQWHUHVVDWD� QHO� ����� q� SDUL� DO� ���� FLUFD� GHOOD� 6$8� UHJLRQDOH� HG� LO� QXPHUR� GHOOH
D]LHQGH�DGHUHQWL�q�SDUL�DG�ROWUH�XQ�WHU]R�GHOOH�D]LHQGH�DJULFROH�ULWHQXWH�YDOLGH�

/D�7DYROD����GHOOª$WODQWH�ULSRUWD�FDUWRJUDPPL�GL�GLVWULEX]LRQH�VX�EDVH�FRPXQDOH�GL�LPSHJQL�GLYHUVL
GHO�UHJRODPHQWR�

'L�VHJXLWR�VL�ULFKLDPDQR�L�SULQFLSDOL�ULVXOWDWL�RWWHQXWL�

⇒ DSSOLFD]LRQH�SL��HVWHVD�GHOOH�WHFQLFKH�GL�SURGX]LRQH�LQWHJUDWD�H�ELRORJLFD��FRQ�QXRYH�RSSRUWXQLWj
GL� ODYRUR� SHU� WHFQLFL� DJUDUL� H� OLEHUL� SURIHVVLRQLVWL�� /ªDGR]LRQH� GL� WDOL� PHWRGL� KD� FRPSRUWDWR�
ULVSHWWR� DOOH� WHFQLFKH� SURGXWWLYH� FRQYHQ]LRQDOL�� XQD� ULGX]LRQH� TXDQWLWDWLYD� QHOOªLPSLHJR� GHL
PH]]L�FKLPLFL�H�OD�VFHOWD�GL�SULQFLSL�DWWLYL�D�PLQRUH�LPSDWWR�DPELHQWDOH�
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⇒ WXWHOD�GHO�SDHVDJJLR�H�GHOOD�ELRGLYHUVLWj�GHJOL�DJURHFRVLVWHPL��DQFKH�PHGLDQWH�LO�PDQWHQLPHQWR�H
OD�ULFRVWLWX]LRQH�GL�VLHSL�H�ILODUL�

⇒ WXWHOD�GHL�SDVFROL�PRQWDQL�DWWUDYHUVR�OD�SUDWLFD�GHOOªDOSHJJLR�
⇒ VDOYDJXDUGLD�GL�UD]]H�ERYLQH��RYLQH�H�FDSULQH�ORFDOL�LQ�SHULFROR�GL�HVWLQ]LRQH�
⇒ FXUD�GL�WHUUHQL�DJULFROL�H�IRUHVWDOL�DEEDQGRQDWL�

,� ULVXOWDWL� FRQVHJXLWL� LQ� DWWXD]LRQH� GHO� 3URJUDPPD� $JURDPELHQWDOH� VRQR� VWDWL� RJJHWWR� GL� XQR
VSHFLILFR� GRFXPHQWR� GL� YDOXWD]LRQH�� WUDVPHVVR� DOOD� &RPPLVVLRQH� (XURSHD� FRQ� QRWD� GL
DFFRPSDJQDPHQWR�GHO�0L3$)�SURW��Q������GHO����������
,O�GRFXPHQWR�GL�YDOXWD]LRQH�VL�FRPSRQHYD�GHOOH�VHJXHQWL�SDUWL�
D� 9DOXWD]LRQH�VRFLRHFRQRPLFD�GHOOªDSSOLFD]LRQH�GHO�5(*����������LQ�3LHPRQWH��D�FXUD�GHOOª,1($

�,VWLWXWR�1D]LRQDOH�GL�(FRQRPLD�$JUDULD��
E� (OHPHQWL� SHU� LO� PRQLWRUDJJLR� H� OD� YDOXWD]LRQH� GHOOªLPSDWWR� GHL� SURJUDPPL� DPELHQWDOL� D

ILQDQ]LDPHQWR�FRPXQLWDULR��D�FXUD�GHOOª,3/$��,VWLWXWR�SHU�OH�SLDQWH�GD�OHJQR�H�OªDPELHQWH��FRQ�
¾ 9DOXWD]LRQH�GHOOD�ULGX]LRQH�GHOOªLPSLHJR�GL�ILWRIDUPDFL�H�GL�FRQFLPL�FKLPLFL�
¾ 6WXGLR�UHODWLYR�DJOL�HIIHWWL�VXOOH�ELRFHQRVL�

/H�FRQFOXVLRQL�D�SDJLQD����GHOOD�SDUWH�GHO�GRFXPHQWR�GL�YDOXWD]LRQH�UHODWLYD�D�§�6WXGLR�UHODWLYR�DJOL
HIIHWWL�VXOOH�ELRFHQRVL¨�VRQR�OH�VHJXHQWL�
§$�FRQFOXVLRQH�GL�TXHVWR�UDSLGR�H[FXUVXV�VL�SXz�FRPSOHVVLYDPHQWH�DIIHUPDUH�FKH�OªDSSOLFD]LRQH�GHO
UHJRODPHQWR� &((� �������� KD� FRPSRUWDWR� LQ� 3LHPRQWH� OªDGHVLRQH� GL� XQD� TXRWD� ULOHYDQWH� GHO
FRPSDUWR� DJULFROR� SLHPRQWHVH�� FRQ� LQWURGX]LRQH� GL� DGHJXDPHQWL� H� LQQRYD]LRQL� QHOOH� SUDWLFKH
FFROWXUDOL�H�QHL�FULWHUL�GL�JHVWLRQH�GHJOL�DJUR�HFRVLVWHPL�GL�FHUWR�PHQR�OHVLYL�SHU�OªDPELHQWH�
'XH�VRQR�L�FRQFHWWL�EDVH�FKH�SDLRQR�RUPDL�DIIHUPDUVL�QHOOD�FROWXUD�GHOOªDJULFROWRUH�� OD�QHFHVVLWj�GL
DOOLQHDUVL� VX� PHWRGL� GL� SURGX]LRQH� QRQ� VROR� FRPSDWLELOL� FRQ� OD� VDOXWH� GHO� SURGXWWRUH� H� GHO
FRQVXPDWRUH��PD� DQFKH� VRVWHQLELOL� SHU� JOL� HTXLOLEUL� DPELHQWDOL�� OªXWLOLWj� GL� DGRWWDUH� LO� FRQFHWWR� GL
VRJOLD�QHOOD�GHFLVLRQH�GHJOL�LQWHUYHQWL�FKLPLFL��VLD�SHU�ULGXUUH� L�FRVWL�GL�HVHUFL]LR��VLD�SHU�DVVROYHUH
DJOL�RELHWWLYL�VRSUD�ULFKLDPDWL�
3DUH�DQFRUD�PDQFDUH��H�VH�QH�DYYHUWH�OD�QHFHVVLWj��XQR�VWUXPHQWR�RSHUDWLYR��VQHOOR�HG�HIILFDFH��SHU
PRQLWRUDUH� OR� VWDWR� GHOOªDPELHQWH�QHL� GLIIHUHQWL� VLVWHPL� DJULFROL��6X� TXHVWR� IURQWH� VL� VRQR� GHILQLWL
GHJOL� LQGLFDWRUL�XWLOL� D�PLVXUDUH� OªHIIHWWR�GHOOªDSSOLFD]LRQH�GHO� UHJRODPHQWR�&((���������QHL� YDUL
DJUR�VLVWHPL�
&RQ�WDOL�LQWHQGLPHQWL�VL�VRQR�ILVVDWH�OH�EDVL�SHU�DYYLDUH�OD�UDFFROWD�VLVWHPDWLFD�GHL�GDWL�DPELHQWDOL�LQ
SL��D]LHQGH�SLHPRQWHVL�
(ª�DXJXUDELOH�FKH�SDUDPHWUL�OHJDWL�DOOD�ELRGLYHUVLWj�YHQJDQR�VHPSUH�SL��XWLOL]]DW�L�SHU�YDOXWDUH�OD
TXDOLWj�GHOOªDPELHQWH�DJULFROR�H�TXLQGL�L�SURFHVVL�GL�FRQYHUVLRQH�YHUVR�IRUPH�GL�JHVWLRQH�VHPSUH�SL�
HFRFRPSDWLELOL�
'D� TXHVWR� SULPR� HVDPH� GHOOD� VLWXD]LRQH� SLHPRQWHVH� VL� SXz� FRQFOXGHUH� FKH� LQ� WXWWH� OH� FROWXUH
LQWHUHVVDWH� VL� q� ULGRWWR� LO� QXPHUR� GHL� WUDWWDPHQWL� FKLPLFL�� FRQ� GLPLQX]LRQH� QHWWD� GHOOªXVR� GHL
SURGRWWL�RUJDQLFL�GL�VLQWHVL�LQ�IDYRUH�GHOOªXWLOL]]R�GHL�SURGRWWL�WUDGL]LRQDOL��UDPH��]ROIR���GHL�SULQFLSL
DWWLYL�QDWXUDOL��%DFLOOXV�WKXULQJHQVLV��H�GHOOD�ORWWD�ELRORJLFD�LQ�V�O���FRQIXVLRQH�VHVVXDOH��
&RQWHPSRUDQHDPHQWH� OªDSSOLFD]LRQH� GL� DOFXQH� SUDWLFKH� DJURQRPLFKH� TXDOL� OªLQHUELPHQWR�� OH
FRQFLPD]LRQL� RUJDQLFKH� H� LO� WLPLGR� ULWRUQR� WUD� L� FROWLYL� GL� VLHSL� H� ILODUL�� +D� SRUWDWR� DG� XQ
PLJOLRUDPHQWR�GHOOD�ELRFHQRVL�QHJOL�DJURVLVWHPL�FDPSLRQDWL�¨

/H�FRQFOXVLRQL�D�SDJLQD����GHOOD�SDUWH�GHO�GRFXPHQWR�GL�YDOXWD]LRQH�UHODWLYD�D�§9DOXWD]LRQH�GHOOD
ULGX]LRQH�GHOOªLPSLHJR�GL�ILWRIDUPDFL�H�GL�FRQFLPL�FKLPLFL¨�VRQR�OH�VHJXHQWL�
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§,� ULVXOWDWL�GL�TXHVWR� VWXGLR�KDQQR�PRVWUDWR� FRPH��SUHVVRFKp� LQ� WXWWH� OH� FROWXUH� LQWHUHVVDWH�� FL� VLD
VWDWD� XQD� HIIHWWLYD� ULGX]LRQH� GHOOªXWLOL]]R� GL� ILWRIDUPDFL� H� FRQFLPL� FKLPLFL� FRQ� OªDGHVLRQH� DL
GLVFLSOLQDUL� GHO� 5HJRODPHQWR� &((� ��������� QHOOD� PDJJLRU� SDUWH� GHL� FDVL� DQFKH� SHUFHQWXDOPHQWH
VXSHULRUH�D�TXDQWR�SUHYLVWR�GDOOH�VLQJROH�PLVXUH�
0D� SL�� LPSRUWDQWH� GHOOD� ULGX]LRQH� LQ� WHUPLQL� QXPHULFL� q� GD� FRQVLGHUDUVL� OªDVSHWWR� SL�� OHJDWR
DOOªLPSDWWR� DPELHQWDOH�� RVVLD� DOOªDXPHQWR�GHOOªXWLOL]]R�GL�PROHFROH�PHQR�GDQQRVH�SHU� OªHFRVLVWHPD�
JOL�RSHUDWRUL�HG� L�FRQVXPDWRUL�� ,O� IRQGDPHQWR�GHO�UHJRODPHQWR� LQIDWWL�� FKH� OR�GLVWLQJXH�GD� WXWWL�JOL
DOWUL� GLVFLSOLQDUL� GL� ORWWD� LQWHJUDWD�� q� SURSULR� OªDWWHQ]LRQH� DOOD� VDOYDJXDUGLD� DPELHQWDOH� ROWUH� DOOD
RYYLD�DWWHQ]LRQH�DOOD�GLPLQX]LRQH�GL�UHVLGXL�GL�PROHFROH�[HQRELRWLFKH�QHL�SURGRWWL�� OD�VDOYDJXDUGLD
DPELHQWDOH�LQ�TXHVWR�VHQVR�q�GLUHWWD�VRSUDWWXWWR�DO�VLVWHPD�VXROR�HG�DO�VLVWHPD�DFTXLIHUR��ULVRUVH�QRQ
ULQQRYDELOL�H�LQ�DOFXQL�FDVL�DOWDPHQWH�YXOQHUDELOL�
,QROWUH� q� ULVXOWDWD� PROWR� SRVLWLYD�� LQ� VHJXLWR� DOOªDGHVLRQH� DO� 5HJRODPHQWR�� OD� GLIIXVLRQH� FDSLOODUH
GHOOªDVVLVWHQ]D� WHFQLFD� DQFKH�QHOOH� D]LHQGH�SL��PDUJLQDOL� H�PHQR� VRJJHWWH� D� FRQWUROOL� R� FRPXQTXH
QRQ� DGHUHQWL� D� GLVFLSOLQDUL� GL� SURGX]LRQH�� ,QIDWWL� JOL� HVLWL� SL�� FRQIRUWDQWL� VRQR� ULVXOWDWL� SURSULR
GDOOªHVDPH�GHOOH�GLIIHUHQ]H�IUD�D]LHQGH��DGHUHQWL�H�QRQ�DGHUHQWL�DO�5HJRODPHQWR��PHQR�VSHFLDOL]]DWH
H�R�VLWXDWH�LQ�]RQH�PDUJLQDOL�SHU�XQ�GHWHUPLQDWR�WLSR�GL�FROWXUD�¨

������ /($'(5�,,

,O�3URJUDPPD�/($'(5� UHJLRQDOH� KD� FRQVHQWLWR� OªDWWLYD]LRQH� GL� ��� JUXSSL� GL�$]LRQH� /RFDOH� �FIU
7DYROD����GHOOª$WODQWH���OD�SRSROD]LRQH�FRLQYROWD�QHOOªLQL]LDWLYD�q�SDUL�D���������DELWDQWL�

/D�GRWD]LRQH�ILQDQ]LDULD�FRPSOHVVLYD�GHO�SURJUDPPD��FRQ�XQ�FRVWR�WRWDOH�GL����0(&8�H�FRQWULEXWL
SXEEOLFL� SHU� ���0(&8�� KD� SHUPHVVR� OªDWWLYD]LRQH� GL� D]LRQL� GL�� DVVLVWHQ]D� WHFQLFD� DOOR� VYLOXSSR
UXUDOH�� IRUPD]LRQH� SURIHVVLRQDOH� H� DLXWL� DOOªDVVXQ]LRQH�� WXWHOD� H� YDORUL]]D]LRQH� GHO� SDWULPRQLR
FXOWXUDOH�� QDWXUDOH� H� SDHVDJJLVWLFR�� VYLOXSSR� GHOOªDUWLJLDQDWR� ORFDOH�� YDORUL]]D]LRQH� H
FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�DJULFROL�

$O����JLXJQR������OªDYDQ]DPHQWR�ILQDQ]LDULR�HUD�LO�VHJXHQWH��LPSHJQL�DO�������GHOOH�GLVSRQLELOLWj
ILQDQ]LDULH�WRWDOL�H�SDJDPHQWL�DO�������

3HU� OH�PLVXUH�GL� YDORUL]]D]LRQH� H� FRPPHUFLDOL]]D]LRQH�GHL� SURGRWWL� DJULFROL�� D� FDULFR�GHO�)(2*$�
HUDQR�GHVWLQDWL������0(&8�GL�FRVWR�WRWDOH�H�����0(&8�GL�VSHVD�SXEEOLFD��DO����JLXJQR������JOL
LPSHJQL�HUDQR�SDUL�DO�������H�L�SDJDPHQWL�DO�������GHOOH�GLVSRQLELOLWj�ILQDQ]LDULH�

/D�SURJUDPPD]LRQH�GDO�EDVVR�HIIHWWXDWD�GDL�*$/�VL�q�ULYHODWD�FRQIRUPH�DOOH�DWWHVH�GL�LQQRYD]LRQH�H
KD�FRQVHQWLWR�GL�UDJJLXQJHUH�DOOD�GDWD�OLPLWH�GHO����GLFHPEUH������LPSHJQL�JLXULGLFL�YLQFRODQWL�SDUL
DO�WRWDOH�GHOOH�ULVRUVH�PHVVH�D�GLVSRVL]LRQH�GDO�SURJUDPPD�
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6RQR� QXPHURVH� OH� LQL]LDWLYH� DVVXQWH� GDL� *$/� FKH�� SHU� TXDOLWj�� LQQRYD]LRQH� H� WUDVIHULELOLWj�� VRQR
VWDWH� WHQXWH� LQ� FRQVLGHUD]LRQH� SHU� GHOLQHDUH� D]LRQL� GD� LQVHULUH� QHO� 3LDQR� GL� 6YLOXSSR� 5XUDOH�� DG
HVHPSLR�JOL�LQWHUYHQWL�GL�WLSR�WXULVWLFR�H�DUWLJLDQDOH�GLUHWWDPHQWH�FROOHJDWL�DOOD�WLSLFLWj�H�LGHQWLWj�GHO
WHUULWRULR�

/D�SURJUDPPD]LRQH�GDO�EDVVR�KD�LQ�VLQWHVL�GLPRVWUDWR�WXWWD� OD�VXD�YDOLGLWj��DYYLFLQDQGR�JOL�DWWRUL
ORFDOL�DOOH�LVWLWX]LRQL��DFFUHVFHQGR�OD�ORUR�ILGXFLD�VXOOD�UHDOH�SRVVLELOLWj�GL�XWLOL]]R�LQ�WHPSL�UDSLGL�GL
IRQGL� SXEEOLFL�� UHQGHQGROL� SDUWHFLSL� H� SURWDJRQLVWL� GL� VFHOWH� SURJHWWXDOL� OLPLWDWH� QHOOD� GRWD]LRQH
ILQDQ]LDULD��PD�GL�VWLPROR�SHU�IRUPH�GL�FRQFHUWD]LRQH�FKH�VL�VRQR�QHO�IUDWWHPSR�VYLOXSSDWH�FRQ�L�SDWWL
WHUULWRULDOL�H�JOL�DFFRUGL�GL�SURJUDPPD�

$OFXQL� *$/� VRQR� DG� HVHPSLR� GLYHQWDWL� UHIHUHQWL� GL� LQL]LDWLYH� GL� VYLOXSSR� ORFDOH� LQWHJUDWR
ULJXDUGDQWH�LO�SURSULR�WHUULWRULR�
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�� 'HVFUL]LRQH� GHOOD� VWUDWHJLD� SURSRVWD�� GHL� VXRL
RELHWWLYL� TXDQWLILFDWL�� GHOOH� SULRULWj� GL� VYLOXSSR
UXUDOH� VHOH]LRQDWH� H� GHOOD� ]RQD� JHRJUDILFD
LQWHUHVVDWD

���� 6WUDWHJLD� SURSRVWD�� RELHWWLYL� TXDQWLILFDWL�� SULRULWj
VHOH]LRQDWH

/D�5HJLRQH�3LHPRQWH�LQGLYLGXD�WUH�OLYHOOL�GL�SURJUDPPD]LRQH�
��3LDQR�GL�6YLOXSSR�5XUDOH�
��$VVH��R�SULRULWj�GL�LQWHUYHQWR��
��0LVXUD�

/H� LQGLFD]LRQL� VXOOD� YDOXWD]LRQH� GHL� SURJUDPPL� GL� VYLOXSSR� UXUDOH� �9,��������B5(9�� SUHYHGRQR
XQD�JHUDUFKL]]D]LRQH�LQ�
��RELHWWLYL�JOREDOL�
��RELHWWLYL�VSHFLILFL�
��RELHWWLYL�RSHUDWLYL�

/H� UHOD]LRQL� WUD� HVLJHQ]H� �� FRUUHODWH� D� SUREOHPL� VRFLR�HFRQRPLFL�� WHUULWRULDOL� HG� DPELHQWDOL� HG
LGHQWLILFDWH�QHO�FRUVR�GHOOªDQDOLVL�GHL�VHWWRUL��ILOLHUH�HG�DUHH�UXUDOL�GHOOD�UHJLRQH���RELHWWLYL�HG�LPSDWWL
GHO�FLFOR�GL�SURJUDPPD]LRQH�VRQR�TXHOOH�ULSRUWDWH�QHOOD�ILJXUD�����GHOOH�FLWDWH�LQGLFD]LRQL�

1HO�ULVSHWWR��GXQTXH��GL�WDOL�LQGLFD]LRQL�QRQFKp�GHJOL�RULHQWDPHQWL�PHWRGRORJLFL�IRUQLWL�GDO�0,3$)
SHU�OD�VWHVXUD�GHO�3LDQR�GL�6YLOXSSR�5XUDOH�GD�SDUWH�GHOOH�$PPLQLVWUD]LRQL�UHJLRQDOL��OD�VWUXWWXUD
ORJLFD�GHO�3LDQR�q�WDOH�GD�FRQVHQWLUH�FKH�OªRELHWWLYR�JOREDOH�GHO�OLYHOOR�LQIHULRUH�GL�SURJUDPPD]LRQH�
UDSSUHVHQWDWR� S�HV�� GDOOª� $VVH�� FRQWULEXLVFD� DO� UDJJLXQJLPHQWR� GHOOªRELHWWLYR� VSHFLILFR� GL� OLYHOOR
VXSHULRUH��LQ�TXHVWR�FDVR�UDSSUHVHQWDWR�GDOOR�VWHVVR�3LDQR�GL�6YLOXSSR�5XUDOH��

3HU�FLDVFXQR�GHL�WUH�OLYHOOL�VRQR�LQGLYLGXDWL�RELHWWLYL�JOREDOL�H�VSHFLILFL�

*OL� RELHWWLYL� JOREDOL� GL� XQ� OLYHOOR� VL� FRQVHJXRQR� JUD]LH� DO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL� VSHFLILFL
GHOOR�VWHVVR�OLYHOOR�

/H�PLVXUH�D�ORUR�YROWD�KDQQR�DQFKH�RELHWWLYL�RSHUDWLYL�FKH�GHULYDQR�LPPHGLDWDPHQWH�GDJOL�LQWHUYHQWL
FKH�VL�LQWHQGRQR�DWWLYDUH��*OL�RELHWWLYL�RSHUDWLYL�GL�FLDVFXQD�PLVXUD�FRQVHQWRQR�LO�UDJJLXQJLPHQWR
GHJOL�RELHWWLYL�VSHFLILFL�GHOOD�PLVXUD�VWHVVD�
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,O�365��VXOOD�EDVH�

- GHL�ULVXOWDWL�GHO�SUHFHGHQWH�SHULRGR�GL�SURJUDPPD]LRQH�FRPXQLWDULD����������GHL�SURJUDPPL
QD]LRQDOL�DWWXDWL�UHJLRQDOPHQWH�H�GHL�SURJUDPPL�UHJLRQDOL�

- GHOOR� VFHQDULR� GHOOªHFRQRPLD� DJURLQGXVWULDOH� LQWHUQD]LRQDOH�� FRPXQLWDULR�� QD]LRQDOH� H
UHJLRQDOH�

- GHJOL�RELHWWLYL�H�VWUXPHQWL�GHOOD�ULIRUPD�GHOOD�3$&�
- GL�TXDQWR�FRQWHQXWR�QHO�UHJRODPHQWR��&(��Q����������H�QHO�UHJRODPHQWR��&(��Q����������
- GHL�SXQWL�GL�IRU]D��GHOOH�GLVSDULWj��GHOOH�FDUHQ]H�H�GHOOH�SRWHQ]LDOLWj�LQ�SUHFHGHQ]D�ULOHYDWH��H

FLRq� GHOOH� HVLJHQ]H� GL� FDUDWWHUH� JHQHUDOH� GHL� VLVWHPL� DJULFROL�� DJURLQGXVWULDOL� H� GHOOH� DUHH
UXUDOL�

- GHJOL� RELHWWLYL� GHOOR� VFKHPD� GHO� 3URJUDPPD� 5HJLRQDOH� GL� 6YLOXSSR� ���������� H� GHOOH
SROLWLFKH�UHJLRQDOL�GL�VHWWRUH�

- GHO� 3LDQR� 7HUULWRULDOH� 5HJLRQDOH�� DSSURYDWR� FRQ� GHOLEHUD� GHO� &RQVLJOLR� 5HJLRQDOH� Q�� ����
�����GHO����������H�GL�DOWUL�SLDQL�H�SROLWLFKH�VHWWRULDOL�WHUULWRULDOL�

LQGLYLGXD�LO�VHJXHQWH�2ELHWWLYR�JOREDOH�

�SURPR]LRQH�GL�XQR�VYLOXSSR��DPELHQWDOPHQWH�H�VRFLDOPHQWH��VRVWHQLELOH�LQ�WXWWH�OH�DUHH�UXUDOL�GHOOD
5HJLRQH�� PHGLDQWH� LO� FRQVROLGDPHQWR� GHOOD� PXOWLIXQ]LRQDOLWj� H� SOXULDWWLYLWj� GHOOªDJULFROWXUD� QHO
FRQWHVWR� HFRQRPLFR�� VRFLDOH� H� WHUULWRULDOH� GHOOD�5HJLRQH�� FRQ� OD� FUHD]LRQH�SHU� DJULFROWRUL� H� SHU� ORUR
IDPLJOLH�DQFKH�GL�IRQWL�GL�UHGGLWR�H�GL�RFFXSD]LRQH�FRPSOHPHQWDUL��VSHFLH�QHOOH�DUHH�LQ�GHFOLQR�UXUDOH�
H�QHOOªDPELWR�GHOOH�SDUL�RSSRUWXQLWj�WUD�XRPLQL��H�GRQQH�

������ /$�675$7(*,$�'(/�3,$12

/D�VWUDWHJLD�GHO�SLDQR�q�IRQGDWD�VX�

D� OD�SHUPDQHQ]D�HG�LO�FRQVROLGDPHQWR�GL�XQªDJULFROWXUD��PXOWLIXQ]LRQDOH�H�SOXULDWWLYD��VX�WXWWR�LO
WHUULWRULR�UHJLRQDOH��PDWULFH�GL�FRPXQLWj�ORFDOL�YLWDOL�H�IDWWRUH�LPSRUWDQWH�GL�SURFHVVL�GL�VYLOXSSR
UXUDOH� LQWHJUDWR�� FDSDFL� GL� DFFHOHUDUH� OH� QHFHVVDULH� ULVWUXWWXUD]LRQL� H� ULFRQYHUVLRQL� GHO� VHWWRUH�
QRQFKp� GL� PRWLYDUH� OD� GLYHUVLILFD]LRQH� GHOOH� DWWLYLWj� H� GHOOH� IRQWL� GL� UHGGLWR� H� OªXWLOL]]R� H� OD
YDORUL]]D]LRQH�GHOOH�ULVRUVH�ORFDOL�H�GHO�WHUULWRULR�

E� VLVWHPL�SURGXWWLYL�DPELHQWDOPHQWH�FRPSDWLELOL�� LQ�JUDGR�GL�SUHVHUYDUH� OªDPELHQWH�QDWXUDOH�H�GL
WXWHODUH� H�YDORUL]]DUH� LO�SDHVDJJLR�� GL� ULVSRQGHUH� DOOD�GRPDQGD�GHL� FRQVXPDWRUL� H� GHOOD� VRFLHWj
SL�� LQ� JHQHUDOH� SHU� TXDQWR� ULJXDUGD� OD� TXDOLWj� H� OD� VLFXUH]]D� GHL� SURGRWWL� DOLPHQWDUL� HG� LO
EHQHVVHUH�GHJOL�DQLPDOL�

F� XQ�VLVWHPD�GL�D]LHQGH�DJULFROH��SHU�OD�VWUDJUDQGH�PDJJLRUDQ]D�D�FRQGX]LRQH�IDPLOLDUH��GXQTXH
FRUULVSRQGHQWH� DO� PRGHOOR� SUHYDOHQWH� GL� DJULFROWXUD� HXURSHD�� GD� UDIIRU]DUH� GDO� SXQWR� GL� YLVWD
FRPSHWLWLYR� PHGLDQWH� SURFHVVL� GL� LQQRYD]LRQH� GL� SURGRWWR�� WHFQRORJLFD�� RUJDQL]]DWLYD� H
FRPPHUFLDOH� LQ� OLQHD� FRQ� OH� FDUDWWHULVWLFKH� H� WHQGHQ]H� GHOOH� GLYHUVH� UHDOWj� UXUDOL�� QRQFKp� FRQ
D]LRQL�LQ�JUDGR�GL�VROOHFLWDUH�LO�QHFHVVDULR�H�JLj�LQ�DWWR�ULFDPELR�JHQHUD]LRQDOH�
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G� VXO�VLVWHPD�UHJLRQDOH�GL�ILOLHUH�DJURDOLPHQWDUL��FKH�KDQQR�OD�ORUR�EDVH�SURGXWWLYD�LQ�VLVWHPL�ORFDOL
VSHFLDOL]]DWL�GL�SURGX]LRQH�H�GL�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH��F�G���GLVWUHWWL�DJULFROL�HG
DJURLQGXVWULDOL��� GL� FXL� RFFRUUH� HOHYDUH�� FRQ� D]LRQL�PLUDWH�� OD� FRPSHWLWLYLWj� VXL�PHUFDWL� ORFDOL�
QD]LRQDOL�HG� LQWHUQD]LRQDOL��SHU�XQªXOWHULRUH�YDORUL]]D]LRQH�GHOOD�TXDOLWj�FRPPHUFLDOH� �QR]LRQH
FKH� FRPSUHQGH� OD� TXDOLWj� LJLHQLFR�VDQLWDULD�� RUJDQROHWWLFD�� QXWUL]LRQDOH�� FHUWLILFDWD�� D
'HQRPLQD]LRQH�GL�RULJLQH��HFF���GHL�SURGRWWL�DJULFROL�H�DJURDOLPHQWDUL�GHO�3LHPRQWH�

H� VX� XQ� PLJOLRUDPHQWR� GL� VHUYL]L�VWUXWWXUH�LQIUDVWUXWWXUH� D� IDYRUH� GHOOD� SRSROD]LRQH� UXUDOH
�SHUVRQH�H�IDPLJOLH���LQ�VSHFLH�GHOOH�DUHH�UXUDOL�SL��LQWHUQH��H�GHOOH�LPSUHVH��LQ�WDO�FDVR�D�ILQL�GL
TXDOLILFD]LRQH���GLIIHUHQ]LD]LRQH�H�GLYHUVLILFD]LRQH�SURGXWWLYD��

I� VX�XQ� LQVLHPH� FRPSRVLWR� GL� LQL]LDWLYH� LQ� JUDGR� GL� UHDOL]]DUH� FRQGL]LRQL� H� SURVSHWWLYH� GL� � SDUL
RSSRUWXQLWj�WUD�XRPLQL�H�GRQQH��,

,Q�WHPD�GL�SDULWj�XRPR�GRQQD��LO�3LDQR�GL�6YLOXSSR�5XUDOH�����������GHOOD�5HJLRQH�3LHPRQWH�QRQ
FRQWLHQH�DOFXQD�GLVFULPLQD]LRQH�QHL�FRQIURQWL�GHOOD�GRQQD�
7DOH� WHPDWLFD� q� VWDWD� WHQXWD�SUHVHQWH�QHOOD� IRUPXOD]LRQH�GHOOD� VWUDWHJLD�GHO�3LDQR��YDORUL]]DQGR� LO
UXROR� GHOOH� FRQGXWWULFL� GHOOH� D]LHQGH� QHOOH� ]RQH� VYDQWDJJLDWH� H� SURPXRYHQGR� OR� VYLOXSSR
GHOOªLPSUHQGLWRULD�IHPPLQLOH��VSHFLH�GL�TXHOOD�JLRYDQLOH��VX�WXWWR�LO�WHUULWRULR�UHJLRQDOH�
,Q� IDVH� GL� SUHGLVSRVL]LRQH� GHL� EDQGL� GHOOH� GLYHUVH�PLVXUH� YHUUDQQR� LQGLFDWH� VSHFLILFKH� SULRULWj� GD
DFFRUGDUVL�DOOH�GRQQH�LPSUHQGLWULFL�

,O�UDJJLXQJLPHQWR�GHO�FLWDWR�RELHWWLYR�JOREDOH�GHO�3LDQR�VL�FRQVHJXH�DWWUDYHUVR�WUH�RELHWWLYL�VSHFLILFL
FKH�FRUULVSRQGRQR�DJOL�RELHWWLYL�JOREDOL�GHL�WUH�$VVL�QHL�TXDOL�VL�DUWLFROD�LO�365�

,�WUH�$VVL�VRQR�L�VHJXHQWL�

$VVH�,��$PPRGHUQDPHQWR�GHO�6LVWHPD�$JULFROR�HG�$JURLQGXVWULDOH�

$VVH�,,��6RVWHJQR�DOOR�VYLOXSSR�GHL�WHUULWRUL�UXUDOL�H�IRUHVWDOL�

$VVH�,,,���$PELHQWH�

,�WUH�$VVL�VRQR�VWDWL�IRUPXODWL�LQ�UHOD]LRQH�DL�VHJXHQWL�FULWHUL�JXLGD�
- HYLWDUH�OªHFFHVVR�GL�IUDPPHQWD]LRQH��FRQ�FRQVHJXHQWL�SUREOHPL�GL�HIILFDFLD�HG�RUJDQLFLWj���FRQ

LQWHUYHQWL� YDOLGL� �FRQ� OªHFFH]LRQH� GHOOªLQGHQQLWj� FRPSHQVDWLYD� H� GL� DOFXQH�PLVXUH� SUHYLVWH
GDOOªDUWLFROR�����LQ�WXWWR�LO�WHUULWRULR�UHJLRQDOH��OD�TXDO�FRVD�QRQ�HVFOXGH�WXWWDYLD�FKH�SHU� OH
PLVXUH�VLD�SUHYLVWD�XQD�GLIIHUHQ]LD]LRQH�GHOOªLQWHQVLWj�H�R�LPSRUWL�GL�DLXWR�VHFRQGR�OH�GLYHUVH
DUHH� H� FKH� LQ� VHGH� GL� JHVWLRQH� SURJUDPPDWD� OH� PLVXUH� VLDQR� DSSOLFDWH� VHFRQGR� FULWHUL� GL
SULRULWj� FKH� WHQJDQR� LQ�FRQVLGHUD]LRQH� OH� FDUDWWHULVWLFKH�GLYHUVH�GHOOH� GLYHUVH� ]RQH��QRQFKp
SHU�VHWWRUL��ILOLHUH��VLVWHPL�SURGXWWLYL��SUREOHPL��HFF��

- HYLWDUH� OªHFFHVVR� GL� DJJORPHUD]LRQH� GL� SULRULWj� �FKH� DYUHEEH� OLPLWDWR� OH� SRVVLELOLWj� GL
GLIIHUHQ]LD]LRQH��

- FRHUHQ]D� FRQ� LO� GLVHJQR� VWUDWHJLFR� GHOOD� QXRYD� 3$&�� FRQ� OD� GHVFUL]LRQH� �GLDJQRVL�� VRFLR�
HFRQRPLFD�H�WHUULWRULDOH� LQ�SUHFHGHQ]D�VYROWD��OD�TXDOH�KD�LQGLYLGXDWR�WLSRORJLH�GL�DUHH�DUHH
UXUDOL�D�GLYHUVR�JUDGR�GL�VYLOXSSR��H�FRQ�OªRELHWWLYR�JOREDOH�GHO�3LDQR�

- DJJUHJD]LRQH� �QHOOªDPELWR� GHOOR� VWHVVR� $VVH�� GL� PLVXUH� HWHURJHQHH� � VHFRQGR� XQD� ORJLFD� GL
FRQJUXLWj��ULVSHWWR�DOOªDVVH��FKH�IXQ]LRQD�GD�FHQWUR�GL�JUDYLWj��H�GL�FRHUHQ]D�WUD�OH�PLVXUH��LQ
PRGR�GD�GDUH�DOOªDVVH�FRQQRWDWL�GL�RUJDQLFLWj�LQWHUQD�
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*OL�RELHWWLYL�JOREDOL�GHL�WUH�$VVL�VRQR�L�VHJXHQWL�

�� DXPHQWR�GHOOD�FRPSHWLWLYLWj�GHO�VLVWHPD�DJULFROR�H�DJUR�LQGXVWULDOH�UHJLRQDOH��$VVH�,��

�� VYLOXSSR�GHL�WHUULWRUL�UXUDOL�H�IRUHVWDOL��$VVH�,,��

�� VDOYDJXDUGLD��YDORUL]]D]LRQH�H�XVR�VRVWHQLELOH�GHOOH�ULVRUVH�DPELHQWDOL��$VVH�,,,��

7DOL� RELHWWLYL� SRVVRQR�� LQ� UHDOWj�� HVVHUH� FRQVLGHUDWL� HVVL� VWHVVL� SDUWH� GHOOªRELHWWLYR� SL�� JHQHUDOH
§VYLOXSSR�VRVWHQLELOH¨�� ,� WUH�DVVL� VRQR�� LQ� VRVWDQ]D�� WUH� VRWWR� LQVLHPL�GHO�365��JOL� RELHWWLYL� JOREDOL
SRVVRQR�HVVHUH�FRQVLGHUDWL��TXLQGL��JOL�RELHWWLYL�VSHFLILFL�GHO�3LDQR��VXOOD�EDVH�GHL�TXDOL� LQGLYLGXDUH
JOL�LQGLFDWRUL�GL�LPSDWWR�ILQDOH�GD�XWLOL]]DUH�QHOOD�TXDQWLILFD]LRQH�GHJOL�RELHWWLYL�VWHVVL�

*OL� RELHWWLYL� JOREDOL� GHJOL� $VVL�� TXLQGL�� VL� UDJJLXQJRQR� DWWUDYHUVR� XQD� VHULH� GL� RELHWWLYL� VSHFLILFL
GLYHUVL�SHU�FLDVFXQ�$VVH�

*OL�RELHWWLYL�VSHFLILFL�GHOOª$VVH�,�VRQR�VWDWL�LQGLYLGXDWL�QHL�VHJXHQWL�

- DXPHQWR� GHOOD� FRPSHWLWLYLWj� D]LHQGDOH�� VLD� GHOOH� D]LHQGH� DJULFROH� FKH� GHOOH� LPSUHVH� GL
WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�

- DXPHQWR�GHOOD�SURGX]LRQH�GL�TXDOLWj��FRPSUHVD�TXHOOD�WUDVIRUPDWD�H�FRPPHUFLDOL]]DWD�

- FDPELDPHQWR�GHJOL�RUGLQDPHQWL�SURGXWWLYL�

- DXPHQWR� GHJOL� VERFFKL� FRPPHUFLDOL�� VLD� SHU� OH� D]LHQGH� DJULFROH�� UDIIRU]DQGR� LQ� SDUWLFRODUH� L
FRQWUDWWL�GL�ILOLHUD��FKH�SHU�OH�LPSUHVH�GL�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH�

- DXPHQWR�GHL�YDQWDJJL�DL�SURGXWWRUL�GL�EDVH�

- DXPHQWR�GHO�UHGGLWR�D]LHQGDOH��LQ�SDUWLFRODUH�DWWUDYHUVR�LQL]LDWLYH�GL�GLYHUVLILFD]LRQH�GHO�UHGGLWR
D]LHQGDOH�

- DXPHQWR�GHO�WDVVR�GL�VRSUDYYLYHQ]D�GHOOH�D]LHQGH�

9D�SUHFLVDWR��SHUz��FKH�OªRELHWWLYR�JOREDOH�GHOOª$VVH�,�YLHQH�FRQVHJXLWR�DWWUDYHUVR�OªD]LRQH�FRPSOHVVD
GL�WXWWL�JOL�RELHWWLYL�VSHFLILFL�LQGLYLGXDWL��FKH�VL�LQWHJUDQR�H�VL�FRPSOHWDQR�WUD�ORUR��/ªRELHWWLYR�GHOOD
FRPSHWLWLYLWj�GHO�VLVWHPD�DJURLQGXVWULDOH�SXz�HVVHUH��DG�HVHPSLR��UDJJLXQWR�QRQ�VROR�DXPHQWDQGR�OD
FRPSHWLWLYLWj�D]LHQGDOH�DWWUDYHUVR�OD�ULGX]LRQH�GHL�FRVWL�GL�SURGX]LRQH��PD�DQFKH�LQFUHPHQWDQGR�OD
TXDOLWj�GHL�SURGRWWL�R�LQFUHPHQWDQGR�OH�SRVVLELOLWj�GL�UHGGLWR�GHOOH�D]LHQGH�

3HU�TXDQWR�ULJXDUGD�Oª$VVH�,,�JOL�RELHWWLYL�VSHFLILFL�VRQR�L�VHJXHQWL�
- FUHD]LRQH�GL�QXRYH�DWWLYLWj�HFRQRPLFKH�VLD�QHOOªDPELWR�GHOOH�DWWLYLWj�SURGXWWLYH�FKH�LQ�TXHOOR�GHL

VHUYL]L�DOOD�SRSROD]LRQH�H�DOOªHFRQRPLD�UXUDOH�
- DXPHQWR�GHOOD�GRPDQGD�WXULVWLFD��VSHVD�WXULVWLFD��VLD�DWWUDYHUVR�QXRYH�SUHVHQ]H� WXULVWLFKH�FKH

DWWUDYHUVR�OªRIIHUWD�GL�QXRYL�SURGRWWL�
- DXPHQWR�GHJOL�LQYHVWLPHQWL�QHOOH�LPSUHVH�DUWLJLDQDOL�
- FUHD]LRQH�H�PDQWHQLPHQWR�GL�VERFFKL�FRPPHUFLDOL�SHU�L�SURGRWWL�ORFDOL�
- ULGX]LRQH�GHL�FRVWL�GL�DSSURYYLJLRQDPHQWR�LGULFR�
- ULGX]LRQH�GHL�WHPSL�GL�YLDJJLR�GHOOD�SRSROD]LRQH�UXUDOH�
- ULGX]LRQH�GHL�FRVWL�VRFLDOL�GHO�PDQFDWR�DFFHVVR�DL�VHUYL]L�
- DXPHQWR�GHO�UHGGLWR�D]LHQGDOH�
1HO� FDVR� GHOOª$VVH� ,,�� q� DQFRUD� SL�� HYLGHQWH� FRPH� OªRELHWWLYR� JOREDOH� GHEED� HVVHUH� FRQVHJXLWR
DWWUDYHUVR�OªD]LRQH�FRPSOHVVD�GL�WXWWL�JOL�RELHWWLYL�VSHFLILFL�LQGLYLGXDWL��0DJJLRUH�VDUj�OªLQWHJUD]LRQH
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WUD�WDOL�RELHWWLYL�H�PDJJLRUH�VDUj�GL�FRQVHJXHQ]D�OD�FDSDFLWj�GHO�365�GL�XWLOL]]DUH�OH�ULVRUVH�HQGRJHQH
GHO� WHUULWRULR�� GL� PLJOLRUDUH� OH� TXDOLWj� GHOOD� YLWD� H� GL� VWLPRODUH� OD� SRSROD]LRQH� ORFDOH� D� QRQ
DEEDQGRQDUH�LO�WHUULWRULR�UXUDOH�

,QILQH��JOL�RELHWWLYL�VSHFLILFL�GHOOª$VVH�,,,�VRQR�L�VHJXHQWL�
- GLIIRQGHUH�PHWRGL�GL�SURGX]LRQH�ILQDOL]]DWL�DOOD�ULGX]LRQH�GHOO
LQTXLQDPHQWR�GL�RULJLQH�DJULFROD�

- FRQWUDVWDUH�LO�GHJUDGR�GHOOH�ULVRUVH�QDWXUDOL�

- FRQWULEXLUH�DOOD�WXWHOD�GHOOD�VDOXWH�GHL�FRQVXPDWRUL�H�GHJOL�RSHUDWRUL�DJULFROL�

- IDYRULUH�OD�WXWHOD�H�OD�FRQVHUYD]LRQH�GHJOL�KDELWDW�QDWXUDOL�H�VHPLQDWXUDOL��GHOOD�ELRGLYHUVLWj��GHO
SDHVDJJLR�H�GHO�EHQHVVHUH�GHJOL�DQLPDOL�

/R� VFKHPD� VHJXHQWH� IRUQLVFH� XQD� UDSSUHVHQWD]LRQH� GHOOD� FRHUHQ]D� WUD� JOL� RELHWWLYL� GHO� 3LDQR� GL
6YLOXSSR�5XUDOH�H�JOL�RELHWWLYL�GHL�WUH�DVVL�

PIANO DI
SVILUPPO RURALE

Obiettivi
GLOBALI

Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali 
della Regione

Asse I
Ammodernamento del 

sistema agricolo e 
agroindustriale

Asse II
Sostegno allo sviluppo dei 

territori rurali e forestali

Asse III
Ambiente

Obiettivi
SPECIFICI

Obiettivi
GLOBALI

Aumento della 
competitività del sistema 

agricolo e agro-industriale 
regionale

Sviluppo dei territori rurali 
e forestali, valorizzando le 

risorse endogene, 
aumentando il livello della 

qualità della vita e 
permettendo la 

permanenza delle 
comunità sul territorio 

Salvaguardia, 
valorizzazione e uso 

sostenibile delle risorse 
ambientali

Obiettivi
SPECIFICI

Aumento della 
competitività aziendale

Miglioramento della qualità 
della produzione

Aumento degli 
investimenti aziendali

Aumento del reddito 
aziendale

Cambiamento degli 
ordinamenti produttivi

Aumento degli sbocchi 
commerciali

Aumento dei vantaggi ai 
produttori di base

Diminuzione del tasso di 
mortalità aziendale

Aumento del reddito 
aziendale

Creazione di nuove attività 
economiche

Aumento della domanda 
turistica

Creare/mantenere sbocchi 
commerciali

Aumento investimenti 
nelle imprese artigianali

Riduzione dei costi di 
approvvigionamento idrico

Riduzione dei tempi  di 
viaggio

Riduzione dei costi sociali 
del mancato accesso ai 

servizi

Diffondere metodi di 
produzione finalizzati alla 

riduzione 
dell'inquinamento di 

origine agricola

Contrastare il degrado 
delle risorse naturali

Contribuire alla tutela della 
salute dei consumatori e 

degli operatori agricoli

Favorire la tutela e la 
conservazione degli 

habitat naturali e 
seminaturali, della 

biodiversità, del paesaggio 
e del benessere degli 

animali
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������ 81$� 6,17(7,&$� '(6&5,=,21(� '(*/,� $66,
35,25,7$5,

$VVH�,��$PPRGHUQDPHQWR�GHO�6LVWHPD�$JULFROR�HG�$JURLQGXVWULDOH

/ª$VVH�VL�DUWLFROD�QHOOH�VHJXHQWL�PLVXUH�

��LQYHVWLPHQWL�QHOOH�D]LHQGH�DJULFROH��DUW�������
��LQVHGLDPHQWR�GHL�JLRYDQL�DJULFROWRUL��DUW�����
��SUHSHQVLRQDPHQWR��DUW���������
�� PLJOLRUDPHQWR� GHOOH� FRQGL]LRQL� GL� WUDVIRUPD]LRQH� H� FRPPHUFLDOL]]D]LRQH� GHL� SURGRWWL� DJULFROL
�DUW��������
��IRUPD]LRQH��DUW�����
��PLJOLRUDPHQWR�IRQGLDULR��DUW����������
��ULFRPSRVL]LRQH�IRQGLDULD��DUW����������
��DYYLDPHQWR�GL�VHUYL]L�GL�VRVWLWX]LRQH�H�GL�DVVLVWHQ]D�DOOD�JHVWLRQH�GHOOH�D]LHQGH�DJULFROH� �DUW�����
����
��FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�DJULFROL�GL�TXDOLWj��DUW����������
��GLYHUVLILFD]LRQH�GHOOH�DWWLYLWj�GHO�VHWWRUH�DJULFROR��DUW����������
��JHVWLRQH�GHOOH�ULVRUVH�LGULFKH�LQ�DJULFROWXUD��DUW����������
��ULFRVWLWX]LRQH�GHO�SRWHQ]LDOH�DJULFROR�GDQQHJJLDWR�GD�GLVDVWUL�QDWXUDOL��DUW����������

/H�PLVXUH�KDQQR�FRPH�ULIHULPHQWR�LO�VLVWHPD�GHOOH�LPSUHVH�DJULFROH�UHJLRQDOL��DOOH�TXDOL�YLHQH�RIIHUWD
OªRSSRUWXQLWj� GL� SURVHJXLUH� QHL� VHQWLHUL� GL� FUHVFLWD� SHUVHJXLWL� QHOOD� SUHFHGHQWH� IDVH� GHOOD
SURJUDPPD]LRQH� UHJLRQDOH� SHU� LO� FRQVROLGDPHQWR� H� VYLOXSSR� GL� VLWXD]LRQL� GL� HOHYDWD� HIILFLHQ]D� H
FRPSHWLWLYLWj�� /H� D]LRQL� GL� QDWXUD� IRUPDWLYD� H� FRQVXOHQ]LDOH� SHU� LO� VXSSRUWR� WHFQLFR� H� JHVWLRQDOH�
VWUXWWXUDOH�� LQIUDVWUXWWXUDOH� H� ILQDQ]LDULD�� UHODWLYH� D� WDOL� PLVXUH�� VSHFLH� VH� DSSOLFDWH� LQ� IRUPH
FRQJLXQWH� H� FRRUGLQDWH�� SRVVRQR� SRUWDUH� DOOªDPPRGHUQDPHQWR� VWUXWWXUDOH� HG� RUJDQL]]DWLYR� GHOOH
D]LHQGH� DJULFROH�� FRQ� DVVXQ]LRQH� GL� WLWRODULWj� GD� SDUWH� GL� XQ� QXPHUR� ULOHYDQWH� GL� JLRYDQL
LPSUHQGLWRUL�� HG� DOOD� JDUDQ]LD�� PHGLDQWH� OD� FRQVLVWHQWH� UDSSUHVHQWDWLYLWj� GL� SURGRWWL� WLSLFL� H� GL
TXDOLWj��RYYHUR�GL�QXRYH�SURGX]LRQL��GL�VERFFKL�GL�PHUFDWR�UHPXQHUDWLYL��6RQR�SUHYHGLELOL� VLD�XQD
UD]LRQDOL]]D]LRQH�H�VLD�XQD�LQQRYD]LRQH�GHJOL�VERFFKL�GL�PHUFDWR��FKH�VDUDQQR�FRVWLWXLWL��VHFRQGR�L
FDVL��GD�PHUFDWL�ORFDOL��FRQ�YHQGLWD�GLUHWWD�RG�DVVRFLDWD�GHL�SURGRWWL�GD�SDUWH�GHOOH�D]LHQGH�DJULFROH�
RYYHUR�GDOOH�LPSUHVH�GL�WUDVIRUPD]LRQH�H�FRPPHUFLDOL]]D]LRQH��GD�OHJDUH��VH�QRQ�JLj�HVSUHVVLRQH�GL
UHDOWj� FRRSHUDWLYH�� D� IRUPH� GL� LQWHJUD]LRQH� SURGXWWLYD� H� UHOD]LRQL� YHUWLFDOL�� FRQ� OR� VYLOXSSR
FRQVHJXHQWH�GL�VLVWHPL�SURGXWWLYL�LQWHJUDWL�GL�ILOLHUD�R�GL�GLVWUHWWR�DJURLQGXVWULDOH� �

$VVH�,,��6RVWHJQR�DOOR�VYLOXSSR�GHL�WHUULWRUL�UXUDOL�H�IRUHVWDOL

/ª$VVH�VL�DUWLFROD�QHOOH�VHJXHQWL�PLVXUH�

��DOWUH�PLVXUH�IRUHVWDOL��DUW�����H�DUW�����
��LPERVFKLPHQWR�GHOOH�VXSHUILFL�DJULFROH��DUW������
��LQFHQWLYD]LRQH�GL�DWWLYLWj�WXULVWLFKH�H�DUWLJLDQDOL��DUW�����������
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�� VYLOXSSR�H�PLJOLRUDPHQWR�GHOOH� LQIUDVWUXWWXUH� UXUDOL�FRQQHVVH�DOOR� VYLOXSSR�GHOOªDJULFROWXUD� �DUW�
��������
��VHUYL]L�HVVHQ]LDOL�SHU�OªHFRQRPLD�H�OD�SRSROD]LRQH�UXUDOH��DUW����������

/H�PLVXUH�KDQQR�FRPH�ULIHULPHQWR�LO�WHUULWRULR�UXUDOH�H�LQ�SDUWLFRODUH�TXHOOH�DUHH�UXUDOL�SUHVHQWL�LQ
]RQH�VYDQWDJJLDWH��RYYHUR�GRYH�VRQR�SUHVHQWL�VLWXD]LRQL�GL�ULOHYDQWH�FULWLFLWj�VRFLR�HFRQRPLFD�R�VRQR
LQ�DWWR�SURFHVVL�GL� ULVWUXWWXUD]LRQH�GHOOH� HFRQRPLH� ORFDOL� RSSXUH�DQFRUD� UHJLVWUDQR� LO� GHFOLQR�GHJOL
RUGLQDPHQWL� SURGXWWLYL� DJULFROL� HVLVWHQWL� D� FDXVD� GL� IDWWRUL� GLYHUVL� �SDWRORJLD� IRQGLDULD�
VHQLOL]]D]LRQH�� PRGHVWD� SURGXWWLYLWj�� ULGX]LRQH� GHO� VRVWHJQR� GL� SROLWLFKH� GHL� PHUFDWL�� HFF���� SXU
SRVVHGHQGR�ULVRUVH�HQGRJHQH�VSHVVR�SUHJLDWH��QDWXUDOL��DPELHQWDOL��SDHVDJJLVWLFKH��IRUHVWDOL��HFF����GD
VDOYDJXDUGDUH�H�YDORUL]]DUH�

7UDWWDVL�GL�DUHH�QHOOH�TXDOL�OªDJULFROWXUD�q�VROR�XQD�FRPSRQHQWH��SHU�TXDQWR�GHFLVLYD�SHU�OH�PROWHSOLFL
IXQ]LRQL� VYROWH�� GHO� VLVWHPD� ORFDOH� H� SHU� OH� TXDOL� ULVXOWD� HOHWWLYDPHQWH� HIILFDFH� OD� GHILQL]LRQH� GL
SROLWLFKH�GL�VYLOXSSR�ORFDOH�VRVWHQLELOH�HG�LQWHJUDWR��FKH�DEELQLQR�DJOL�LQWHUYHQWL�GL�FXL�DOOª$VVH�,�HG
DOOª$VVH�,,,���D]LRQL�YROWH�DO�UDIIRU]DPHQWR�GHOOH�IXQ]LRQL�HFRQRPLFKH�HFRORJLFKH�H�VRFLDOL�GHOOH�IRUHVWH
HG� DOOD� GLYHUVLILFD]LRQH� SURGXWWLYD� HG� HFRQRPLFD� GHOOH� SOXULDWWLYLWj� UXUDOL�� LQ� XQ� FRQWHVWR� GL
PLJOLRUDPHQWR� GHL� VHUYL]L� HVVHQ]LDOL� GL� VXSSRUWR� SHU� OªHFRQRPLD� H� OH� FRPXQLWj� UXUDOL�� /D
SDUWHFLSD]LRQH�GHOOD�VRFLHWj� ORFDOH��LVWLWX]LRQL�H�VRJJHWWL�SULYDWL��VLQJROL�HG�DVVRFLDWL��DOOD�GLUH]LRQH
GHOOD� WUDVIRUPD]LRQH� GHO� SURSULR� WHUULWRULR�� VHFRQGR� OLQHH� GL� VYLOXSSR� GHOOD� SOXULIXQ]LRQDOLWj
GHOOªDJULFROWXUD� H� GL� DWWLYLWj� H[WUDJULFROH� GLYHUVLILFDWH� HG� LQ� XQ� FRQWHVWR� GL� FRQFHUWD]LRQH� VRFLDOH�
FRVWLWXLVFH� OD� FRQGL]LRQH� QHFHVVDULD� SHU� OD� FUHD]LRQH�PDQWHQLPHQWR� GHOOªRFFXSD]LRQH� H� SHU� OR
VYLOXSSR�H�OD�YDORUL]]D]LRQH�GHOOD�ILOLHUD�OHJQR�H�GL�ILOLHUH�GL�SURGRWWL�ORFDOL�WLSLFL�H�GL�QLFFKLD�

$VVH�,,,��$PELHQWH

/ª$VVH�VL�DUWLFROD�QHOOH�VHJXHQWL�PLVXUH�

��]RQH�VYDQWDJJLDWH�H�]RQH�VRJJHWWH�D�YLQFROL�DPELHQWDOL�
��PLVXUH�DJURDPELHQWDOL�
��WXWHOD�GHOOªDPELHQWH� LQ�UHOD]LRQH�DOOªDJULFROWXUD��DOOD�VHOYLFROWXUD��DOOD�FRQVHUYD]LRQH�GHOOH�ULVRUVH
QDWXUDOL�QRQFKp�DO�EHQHVVHUH�GHJOL�DQLPDOL�

/H� PLVXUH� LQVHULWH� LQ� WDOH� $VVH� PLUDQR� WXWWH� DOOD� QHFHVVLWj�� LQ� XQªRWWLFD� GL� VROLGDULHWj
LQWHUJHQHUD]LRQDOH��VHFRQGR�L�SULQFLSL�GHOOR�VYLOXSSR�GXUHYROH��GL�UHDOL]]DUH�SROLWLFKH�GL�VDOYDJXDUGLD
GHOOH� ULVRUVH� QDWXUDOL� �DFTXD�� VXROR�� VSD]L�� HFF���� PHGLDQWH� OR� VYLOXSSR� GL� VLVWHPL� SURGXWWLYL
HFRFRPSDWLELOL��QRQFKp�DOOD�SURPR]LRQH�GL�SURFHVVL�GL�VYLOXSSR�LQWHJUDWL�VHFRQGR�OLQHH�GL�LQWHUYHQWR
FKH�VL�JLRYLQR�DQFKH�GHOOH�PLVXUH�GL�FXL�DOOª$VVH�,�H�,,��/ªDJULFROWXUD�PXOWLIXQ]LRQDOH��SHU�OD�QDWXUD
GHOOH� DWWLYLWj� FRQGRWWH� H� OH� VWUHWWH�� SHFXOLDUL� FRUUHOD]LRQL� FRQ� OªDPELHQWH� LQ� VHQVR� ODWR�� H� FRQ� LO
SUHVLGLR� GHO� WHUULWRULR�� OD� VDOYDJXDUGLD� GHOOªDVVHWWR� LGURJHRORJLFR�� OD� WXWHOD� GHO� SDHVDJJLR�� GHOOD
ELRGLYHUVLWj� H� GHO� YDORUH� ULFUHDWLYR� GHOOR� VSD]LR� UXUDOH� LQ� VHQVR� SURSULR�� FRVWLWXLVFH� OªHOHPHQWR
SRUWDQWH�H�GHFLVLYR�GL�XQD�ULQQRYDWD�SROLWLFD�DPELHQWDOH� H�GL� WXWHOD�GHO� WHUULWRULR� UHJLRQDOH��GL� FXL
WXWWH� OH� FRPSRQHQWL� GHOOD� VRFLHWj� UHJLRQDOH� SRVVRQR� DYYDQWDJJLDUVL�� 3HU� FRQIHULUH� OD� PDVVLPD
HIILFDFLD� DOOH� PLVXUH� SUHYLVWH� GD� WDOH� $VVH� DSSDUH� QHFHVVDULR� FKH� SROLWLFKH� GL� VYLOXSSR� ORFDOH
VRVWHQLELOH�HG�LQWHJUDWR�YROWH�D�YDORUL]]DUH�OD�GLPHQVLRQH�DPELHQWDOH�GHOOªDJULFROWXUD�VLDQR�GHILQLWH
LQ�XQ�FRQWHVWR�GL�FRQFHUWD]LRQH�VRFLDOH�
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/D� UDSSUHVHQWD]LRQH� GHL� OHJDPL� HVLVWHQWL� WUD� JOL� RELHWWLYL� GHO� SLDQR�� GHJOL� DVVL� H� GHOOH� PLVXUH� q
LOOXVWUDWD�QHJOL�VFKHPL���H���VHJXHQWL�
/R�VFKHPD���HYLGHQ]LD�LO�OHJDPH�GLUHWWR�WUD�JOL�RELHWWLYL�VSHFLILFL�GHL�VLQJROL�DVVL�H�OH�PLVXUH�
&LDVFXQD�PLVXUD�SXz�FRQWULEXLUH�DO�FRQVHJXLPHQWR�GL�XQR�R�SL��RELHWWLYL�VSHFLILFL�GHOO
$VVH�LQ�FXL
HVVD�q�LQVHULWD��WDOH�FRQWULEXWR�SXz�HVVHUH�GDWR�DQFKH�FRQJLXQWDPHQWH�DG�DOWUH�PLVXUH�
2OWUH� DL� FROOHJDPHQWL� GLUHWWL� FRQ� JOL� RELHWWLYL� VSHFLILFL� GHOOªDVVH� LQ� FXL� q� LQVHULWD�� XQD�PLVXUD� SXz
DYHUH�DQFKH�RELHWWLYL�VHFRQGDUL�H�R�LQGLUHWWL�FRQ�RELHWWLYL�VSHFLILFL�GL�DOWUL�DVVL�



6FKHPD � � &ROOHJDPHQWL WUD RELHWWLYL VSHFLILFL GL $VVL H PLVXUH

Assi Obiettivi specifici
Collegamenti tra obiettivi specifici  
misure

Misure

a) Investimenti nelle aziende agricole

b) Insediamento dei giovani agricoltori

d) Prepensionamento

g) Miglioramento delle condizioni di trasformazione e 
di commercializzaz. dei prodotti agricoli

ASSE I Aumento della competitività aziendale a) - b) - d) - l) - c) - q) - g) - j) - k) - p) - u)
AMMODERNAMENTO c) Formazione

DEL SISTEMA AGRICOLO Miglioramento della qualità della produzione a) - c) -q)
E AGROINDUSTRIALE l) Avviamento di servizi di sostituzione e di assistenza 

Aumento del reddito aziendale a) - c) - m) - p) alla gestione delle aziende agricole

Aumento degli sbocchi commerciali g) - m) m) Commercializz. prodotti agric. qualità

Aumento dei vantaggi ai produttori di base g) q) Gestione risorse idriche in agricoltura 

j) Miglioramento fondiario

k) Ricomposizione Fondiaria

p) Diversificazzione delle attività del settore agricolo

u) Ricostituzione del potenziale agricolo danneggiato

Riduzione dei costi sociali del mancato accesso ai servizi n)
i) Altre misure forestali 

Riduzione dei tempi  di viaggio r)
h) Imboschimento delle superfici agricole

ASSE II Riduzione dei costi di approvvigionamento idrico e elettrico r)
SOSTEGNO ALLO s) Incentivazione di attività turistiche e artigianali

SVILUPPO DEI Creare/mantenere sbocchi commerciali per i prodotti locali i) - s)
TERRITORI RURALI r) Sviluppo e miglioramento delle infrastrutture rurali

E FORESTALI Aumento della domanda turistica s)  connesse allo sviluppo dell'agricoltura

Diversificazione delle attività economiche n) - i) - h) - s) n) Servizi essenziali per l'economia 
e la popolazione rurale

Creazione nuovi posti di lavoro n)

Diffondere di metodi di produzione finalizzati f)
alla riduzione dell'inquinamento di origine agricola

e) Zone svantaggiate e zone soggette a vincoli ambientali
Contrastare il degrado delle

ASSE III risorse naturali f) Misure agroambientali 
AMBIENTE

Contribuire alla tutela della salute t) Tutela dell’ambiente in relazione all’agricoltura, alla 
dei consumatori e degli operatori agricoli silvicoltura, alla conservazione delle risorse naturali

nonché al benessere degli animali;
Favorire la tutela e la conservazione degli habitat naturali

 e seminaturali, del paesaggio e del benessere degli animali ���

f) - e) - t)

f)

f) - e) - t)
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/R� VFKHPD� �� ULFRVWUXLVFH�� SHU� FLDVFXQ� DVVH�� D� SDUWLUH� GDOOH� VLQJROH� PLVXUH�� OD� §FDVFDWD¨� GHJOL
RELHWWLYL��,Q�SDUWLFRODUH��HVVR�HYLGHQ]LD�L�OHJDPL�FDXVDOL�HVLVWHQWL�VLD�DOOªLQWHUQR�GHOOH�PLVXUH�VLD�WUD
JOL�RELHWWLYL�GL�TXHVWH�H�TXHOOL�GHJOL�DOWUL�OLYHOOL�GHOOD�VWUDWHJLD��$VVL�H�365��
,Q� WDOH� VFKHPD� YLHQH� VRVWDQ]LDOPHQWH� GHVFULWWR� FRPH�� SDUWHQGR� GDO� VLQJROR� SURJHWWR� ILQDQ]LDWR
DOOªLQWHUQR� GL� XQD�PLVXUD� VLD� SRVVLELOH� ULVDOLUH� OD� §FDVFDWD¨� H� UDJJLXQJHUH� JOL� RELHWWLYL� JOREDOL� GHO
3LDQR�
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse I
Ammodernamento del 

sistema agricolo e 
agroindustriale

Obiettivo 
specifico

Obiettivo 
globale

Miglioramento della 
competitività del 

sistema agricolo e 
agro-industriale

Misura

Investimenti nelle 
aziende agricole

Misura

Insediamento dei 
giovani agricoltori

Misura

Prepensionamento

Misura

Avviamento di servizi 
di sostituzione e di 

assistenza alla 
gestione delle aziende 

agricole

Misura

Formazione

Obiettivo 
specifico

Obiettivo 
globale

1) Aumento della 
competitività aziendale
2) Miglioramento della 

qualità della 
produzione 

3) Aumento del reddito 
aziendale

Obiettivo 
globale

1) Aumento della 
competitività 

aziendale

Obiettivo 
globale

1) Aumento della 
competitività aziendale

Obiettivo 
globale

1) Aumento della 
competitività aziendale

2) Mantenimento 
dell'occupazione 

agricola

Obiettivo 
globale

1) Aumento della 
competitività aziendale
2) Miglioramento della 

qualità della 
produzione 

3) Aumento del reddito 
aziendale

Obiettivo 
specifico

1) Adeguamento della 
dotazione strutturale 

delle aziende agricole
2) Adeguamento degli 
ordinamenti produttivi 

aziendali
3) Diversificazione 
delle fonti di reddito

4) Aumento 
dell'accesso al 

mercato dei prodotti di 
qualità

Obiettivo 
specifico

1) Favorire il 
ricambio 

generazionale e 
l'imprenditorialità 

giovanile in 
agricoltura

Obiettivo 
specifico

1) Favorire il ricambio 
generazionale e 
l'imprenditorialità 

giovanile in agricoltura
2) Favorire la 

ricomposizione 
fondiaria

Obiettivo 
specifico

1) Garantire la 
continuità nella 

gestione aziendale
2) Migliorare le 

capacità tecniche e 
imprenditoriali

Obiettivo 
specifico

1) Migliorare le 
capacità tecniche e 

imprenditoriali

Obiettivo 
operativo

1) Incentivazione di 
interventi strutturali 

nelle aziende agricole
2) Introduzione di 
sistemi di controllo 

della qualità dei 
prodotti

3) Riconversione della 
produzione agricola
4) Incentivazione di 

progetti di 
diversificazione

Obiettivo 
operativo

1) Creazione di 
nuove aziende 

condotte da giovani
2) Favorire 

l'insediamento di 
giovani in agricoltura

Obiettivo 
operativo

1) Cambiamento della 
conduzione aziendale

Obiettivo 
operativo

1) Incentivazione di 
servizi di sostituzione
2) Incentivazione di 
servizi di assistenza 

tecnica e alla gestione 
delle aziende

Obiettivo 
operativo

1) Incentivazione di 
interventi formativi a 
supporto delle altre 
misure di sviluppo 

rurale

���
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse I
Ammodernamento del 

sistema agricolo e 
agroindustriale

Obiettivo 
specifico

Obiettivo 
globale

Miglioramento della 
competitività del 

sistema agricolo e 
agro-industriale

Obiettivo 
specifico

Misura

Commercializzaz. di 
prodotti agricoli di 

qualità

Misura

Gestione delle risorse 
idriche in agricoltura

Misura

Miglioramento delle 
condizioni di 

trasformazione e di 
commercializzaz. dei 

prodotti agricoli

Misura

Miglioramento 
fondiario

Misura

Ricomposizione 
fondiaria

Obiettivo 
globale

1) Aumento del reddito 
aziendale

2) Aumento degli 
sbocchi commerciali

Obiettivo 
globale

1) Aumento della 
competitività aziendale
2) Miglioramento della 

qualità della 
produzione 

Obiettivo 
globale

1) Aumento della 
competitività aziendale

2) Aumento degli 
sbocchi commerciali

3) Aumento dei 
vantaggi ai produttori 

di base

Obiettivo 
globale

1) Aumento della 
competitività aziendale

1) Aumento della 
competitività aziendale

Obiettivo 
specifico

1) Aumento 
dell'accesso al 

mercato dei prodotti di 
qualità

Obiettivo 
specifico

1) Riduzione delle 
perdite di acqua

2) Miglioramento della 
pratica irrigua

Obiettivo 
specifico

1) Ammodernamento 
degli impianti di 

trasform.
2) Ammodernamento 

degli impianti di 
commerc.

3) Aumento della 
produzione di qualità 

commercializzata

Obiettivo 
specifico

1) Miglioramento del 
patrimonio pascolivo 

montano

Obiettivo 
specifico

1) Aumento della 
supeficie media 

aziendale

Obiettivo 
operativo

1) Incentivazione di 
investimenti e servizi 

nell'ambito della 
commercializzazione 
di prodotti di qualità

Obiettivo 
operativo

1) Incentivazione di 
interventi volti alla 

razionalizzazione della 
rete irrigua

Obiettivo 
operativo

1) Incentivazione di 
investimenti negli 

impianti di trasform.
2) Incentivazione di 
investimenti negli 

impianti di commerc.
3) Introduzione di 

sistemi per il controllo 
della qualità dei 

prodotti

Obiettivo 
operativo

1) Favorire il recupero 
agronomico e la 
razionalizzazione 

dell'utilizzo di superfici 
a pascolo

Obiettivo 
operativo

1) Riduzione della 
frammentazione 

fondiaria

���
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse I
Ammodernamento del 

sistema agricolo e 
agroindustriale

Obiettivo 
specifico

Obiettivo 
globale

Miglioramento della 
competitività del 

sistema agricolo e 
agro-industriale

Obiettivo 
specifico

Misura

Diversificazione delle 
attività del settore 

agricolo

Misura

Ricostituzione del 
potenziale agricolo 

danneggiato

1) Aumento della 
competitività aziendale
2) Aumento del reddito 

aziendale

1) Aumento della 
competitività aziendale

Obiettivo 
specifico

1) Rivitalizzazione 
della presenza delle 
aziende agricole sul 

territorio

Obiettivo 
specifico

1) Salvaguardare il 
patrimonio viticolo 

regionale

Obiettivo 
operativo

1) Incentivazione alla 
realizzazione di 

investimenti in settori 
collaterali a quello 

agricolo

Obiettivo 
operativo

1) Prevenire la 
diffusione della 

flavescenza dorata e 
eradicazione dei 

focolai di infezione

���
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse II
Sostegno allo sviluppo 

dei territori rurali e 
forestali

Obiettivo 
specifico

Obiettivo 
globale

1) Valorizzazione delle 
risorse endogene nei 

territori rurali
2) Miglioramento qualità 

della vita
3) Mantenimento della 

popolazione in loco

Misura

Servizi essenziali per 
l'economia e la 

popolazione rurale

Misura

Sviluppo e 
miglioramento delle 
infrastrutture rurali 

connesse allo sviluppo 
dell'agricoltura

Misura

Incentivazione di attività 
turistiche e artigianali

Misura

Imboschimento delle 
superfici agricole

Obiettivo 
specifico

Obiettivo 
globale

1) Riduzione dei costi 
sociali del mancato 
accesso ai servizi

2) Creazione di nuove 
attività economiche
3) Creazione nuovi 

posti di lavoro

Obiettivo 
globale

1) Riduzione dei tempi  
e dei costi di trasporto
2) Riduzione dei costi 
approvvigionamento 

elettrico
3) Riduzione dei costi 
approvvigionamento 

idrico

Obiettivo 
globale

1) Diversificazione delle 
attività economiche
2) Aumento della 
domanda turistica

3) Mantenere sbocchi 
commerciali per i 

prodotti locali

Obiettivo 
globale

1) Diversificazione del 
reddito agricolo

2) Tutela e 
manutenzione del 

territorio

Obiettivo 
specifico

1) Favorire l'accesso, 
della popolazione 
rurale, ai servizi 

essenziali
2) Favorire l'accesso, 
delle imprese rurali, ai 

servizi 

Obiettivo 
specifico

1) Migliorare la viabilità 
rurale

2) Garantire 
l'approvvigionam. idrico 

e elettrico

Obiettivo 
specifico

1) Promuovero lo 
sviluppo di attività 

turistiche
2) Mantenere vitale il 

settore artigianale

Obiettivo 
specifico

1) Migliorare dal punto 
di vista qualitativo le 
produzioni legnose

2) Recuperare elementi 
tradizionali del 

paesaggio rurale
3) Ridurre l'erosione del 

suolo e dissesto 
idraulico

Obiettivo 
operativo

1) Creazione e 
rafforzamento servizi 

pubblici essenziali
2) Creazione e 

rafforzamento servizi a 
supporto dell'economia

3) Creazione e 
rafforzamento servizi 

socio-assistenziali

Obiettivo 
operativo

1) Migliorare la rete 
viaria rurale

2) Migliorare le rete 
idrica

3) Migliorare le rete 
elettrica

Obiettivo 
operativo

1) Sostegno alle attività 
turistiche

2) Sostegno 
dell'artigianato artistico 

e tipico

Obiettivo 
operativo

1) Favorire impianti da 
arboricoltura da legno 

(coltivazione 
temporanea)

2) Favorire impianti 
bosco (popolamento 

forestale polifunzionale 
e permanente)

���
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse II
Sostegno allo sviluppo 

dei territori rurali e 
forestali

Obiettivo 
specifico

Obiettivo 
globale

1) Valorizzazione delle 
risorse endogene nei 

territori rurali
2) Miglioramento qualità 

della vita
3) Mantenimento della 

popolazione in loco

Obiettivo 
specifico

Misura

Altre misure
forestali

Obiettivo 
globale

1) Creazione di nuove 
attività economiche 

ecocompatibili
2) Aumentare gli 

sbocchi commerciali dei 
prodotti del bosco

3) Tutela e 
manutenzione del 

territorio
4) Competitività delle 

imprese forestali

Azione

Impianti con specie 
forestali su terreni non 

agricoli

Azione

Miglioramento 
economico, ecologico e 

sociale delle foreste

Azione

Miglioramento e 
razionalizz. della 

raccolta, trasformaz. e 
commerc. dei prodotti 

della selvicoltura

Azione

Promozione di nuovi 
sbocchi per l'uso e la 
commerc. dei prodotti 

della selvicoltura

Obiettivo 
specifico

Obiettivo 
specifico

1) Accelerare 
l'evoluzione dei terreni 
agricoli abbandonati 

verso il bosco

Obiettivo 
specifico

1) Aumentare la 
funzionalità delle 

superfici forestali dal 
punto di vista 

ecologico, sociale e 
delle potenzialità 

produttive

Obiettivo 
specifico

1) Migliorare la viabilità 
forestale

2) Aumentare la 
produttività del lavoro in 

bosco
3) Valorizzare la 

produzione di legname 
locale

Obiettivo 
specifico

1) Promuovere l'utilizzo 
di legname locale

2) Incentivare l'impiego 
di nuovi prodotti 

forestali
3) Promuovere la 

diffusione di sistemi 
produttivi nuovi o 

innovativi

Obiettivo 
operativo

Obiettivo 
operativo

1) Favorire impianti 
bosco a prevalente 
finalità naturalistica

Obiettivo 
operativo

1) Incentivare gli 
interventi di selvicoltura 

naturalistica a finalità 
multipla

2) Migliorare i 
castagneti da frutto

3) Favorire interventi 
per la fruizione 

dell'ambiete forestale a 
fini turistici, ricreativi, 

culturali e salutari

Obiettivo 
operativo

1) Migliorare la rete 
viaria forestale
2) Migliorare 

l'organizzazione del 
lavoro in bosco

3) Aggiornare il parco 
macchine delle imprese 

forestali
4) Migliorare 

commercializz. 
legname locale

Obiettivo 
operativo

1) Analizzare i possibili 
usi alternativi del legno

2) Incentivare la 
realizzazione di nuovi 

prodotti forestali
3) Favorire e 

semplificare la 
commercializz. dei 

prodotti della 
selvicoltura

���
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse II
Sostegno allo sviluppo 

dei territori rurali e 
forestali

Obiettivo 
specifico

Obiettivo 
globale

1) Valorizzazione delle 
risorse endogene nei 

territori rurali
2) Miglioramento qualità 

della vita
3) Mantenimento della 

popolazione in loco

Obiettivo 
specifico

Misura

Altre misure
forestali

Obiettivo 
globale

1) Creazione di nuove 
attività economiche 

ecocompatibili
2) Aumentare gli 

sbocchi commerciali dei 
prodotti del bosco

3) Tutela e 
manutenzione del 

territorio
4) Competitività delle 

imprese forestali

Azione

Organizzazione e 
sviluppo 

dell'associazionismo 
nel settore forestale

Azione

Ricostituzione di boschi 
danneggiati e 
prevenzione

Azione

Mantenimento e 
miglioramento della 

stabilità ecologica delle 
foreste e mantenimento 

di fascie tagliafuoco

Obiettivo 
specifico

Obiettivo specifico
1) Qualificare i soggetti 
professionali del settore 

forestale

Obiettivo 
specifico

1) Ridurre il rischio di 
disastri naturali
2) Aumentare la 

superficie protetta da 
disastri naturali

Obiettivo 
specifico

1) Mantenere e 
migliorare la stabilità 

ecologica delle foreste
2) Mantenere le fasce 

tagliafuoco

Obiettivo 
operativo

Obiettivo operativo

1) Aumentare la 
rappresentatività delle 
categorie di operatori 

forestali

Obiettivo 
operativo

1) Realizzazione di 
interventi per la 

prevenzione incendi
2) Realizzazione di 

interventi per la 
prevenzione rischio 

idrogeologico
3) Realizzazione di 

interventi per evitare lo 
scivolamento e/o 
assestamento del 

manto nevoso

Obiettivo 
operativo

1) Mantenere i 
popolamenti selezionati 
per la raccolta del seme 

forestale
2) Prevenire danni di 

natura biotica ed 
abiotica ed il rischio di 

incendio

���
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse III
Ambiente

Obiettivo 
specifico

Obiettivo 
globale

1) Salvaguardia 
dell'ambiente

2) Utilizzo sostenibile 
delle risorse

3) Valorizzazione 
delle risorse 
ambientali

Misura

Agroambiente

Obiettivo 
specifico

Obiettivo 
globale

1) Diffondere metodi di 
produzione finalizzati 

alla riduzione 
dell'inquinamento di 

origine agricola
2) Contrastare il 

degrado delle risorse 
naturali

3) Contribuire alla tutela 
della salute dei 

consumatori e degli 
operatori agricoli

4) Favorire la tutela e la 
conservazione degli 

habitat naturali e 
seminaturali, della 
biodiversità, del 
paesaggio e del 

benessere degli animali

Azione F1

Applicazione delle 
tecniche di produzione 

integrata

Azione F2

Applicazione delle 
tecniche di agricoltura 

biologica

Azione F3

Mantenimento e 
incremento della 

sostanza organica del 
suolo

Azione F4

Ritiro dei seminativi 
dalla produzione o loro 

trasformazione in 
foraggiere permanenti 

o in coltivazioni a 
perdere per 

l’alimentazione della 
fauna selvatica

Obiettivo 
specifico

Obiettivo 
specifico

1) Favorire la riduzione 
dei concimi e dei 
fitofarmaci (1,2)

2 Favorire la 
nidificazione

Obiettivo 
specifico

1) Favorire una 
sensibile riduzione e/o 

azzeramento degli 
input chimici di sintesi 

(1,2)

Obiettivo 
specifico

1) Aumentare la 
sostanza organica del 

suolo (1,2)

Obiettivo 
specifico

1) Salvaguardia e 
miglioramento della 

qualità acque e suolo
2) Favorire 

l'alimentazione fauna 
selvatica

Obiettivo 
specifico

Obiettivo 
operativo

Obiettivo 
operativo

1) Favorire la 
diffusione di metodi di 
produzione integrata

2) Incentivare 
l'installazione di nidi 

artificiali

Obiettivo 
operativo

1) Favorire la 
diffusione delle 

tecniche di produzione 
biologica

2) Incentivare 
l'installazione di nidi 

artificiali

Obiettivo 
operativo

1) Favorire pretiche 
che aumentano o 
mantengono la 

sostanza organica nel 
suolo 

Obiettivo 
operativo

1) Promuovere la 
trasformazione dei 
seminativi per un 

utilizzo a fini ambientali

Obiettivo 
operativo

���
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse III
Ambiente

Obiettivo 
specifico

Obiettivo 
globale

1) Salvaguardia 
dell'ambiente

2) Utilizzo sostenibile 
delle risorse

3) Valorizzazione 
delle risorse 
ambientali

Misura

Agroambiente

Obiettivo 
specifico

Obiettivo 
globale

1) Diffondere metodi di 
produzione finalizzati 

alla riduzione 
dell'inquinamento di 

origine agricola
2) Contrastare il 

degrado delle risorse 
naturali

3) Contribuire alla tutela 
della salute dei 

consumatori e degli 
operatori agricoli

4) Favorire la tutela e la 
conservazione degli 

habitat naturali e 
seminaturali, della 
biodiversità, del 
paesaggio e del 

benessere degli animali

Obiettivo 
specifico

Obiettivo 
operativo

Azione F5

Miglioramento della 
qualità agronomica dei 

liquami zootecnici

Azione F6

Tutela dell’ambiente e 
delle risorse naturali 
con lo sviluppo delle 

praterie tramite il 
pascolamento:

Premio all’erba e 
Contratto territoriale di 

conduzione

Azione F7

Conservazione e/o 
creazione di elementi 
dell'agroecosistema a 
prevalente funzione 

ambientale e 
paesaggistica

Azione F9

Allevamento di razze 
in pericolo di 
estinzione

1) Riduzione degli 
apporti di sostanze 

inquinanti alle acque 
profonde e superficiali 

(1,2)

Obiettivo 
specifico

1) Tutela del 
paesaggio e della 
qualità del suolo

Obiettivo 
specifico

1) Tutela del 
paesaggio e creazione 
di habitat naturali (4)

Obiettivo 
specifico

1) Mantenere o 
aumentare la 

consistenza di razze 
animali locali in 

pericolo di estinzione

1) Promuovere il 
miglioramento della 

qualità agronomica dei 
liquami zootecnici

Obiettivo 
operativo

1) Favorire lo sviluppo 
delle praterie tramite 

pascolamento

Obiettivo 
operativo

1) Conservazione eo 
creazione di elementi 

naturali ad elevata 
valenza paesaggistica

Obiettivo 
operativo

1) Incrementare il n° di 
capi iscritti ai registri 

anagrafici e Libri 
genealogici

���
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PIANO DI
SVILUPPO RURALE

Obiettivo 
globale

1) Promozione di uno 
sviluppo sostenibile in 

tutte le aree rurali

Asse III
Ambiente

Obiettivo 
specifico

Obiettivo 
globale

1) Salvaguardia 
dell'ambiente

2) Utilizzo sostenibile 
delle risorse

3) Valorizzazione 
delle risorse 
ambientali

Misura

Agroambiente

Obiettivo 
specifico

Obiettivo 
globale

1) Diffondere metodi di 
produzione finalizzati 

alla riduzione 
dell'inquinamento di 

origine agricola
2) Contrastare il 

degrado delle risorse 
naturali

3) Contribuire alla tutela 
della salute dei 

consumatori e degli 
operatori agricoli

4) Favorire la tutela e la 
conservazione degli 

habitat naturali e 
seminaturali, della 
biodiversità, del 
paesaggio e del 

benessere degli animali

Obiettivo 
specifico

Obiettivo 
operativo

Misura

Zone svantaggiate e 
zone soggette a vincoli 

ambientali

Misura
Tutela dell’ambiente in 
relazione all’agricoltura, 

alla silvicoltura, alla 
conservazione delle 

risorse naturali nonché 
al benessere degli 

animali

Obiettivo 
globale

1) Favorire la tutela e la 
conservazione degli 

habitat naturali e 
seminaturali, della 
biodiversità, del 
paesaggio e del 

benessere degli animali
2) Contrastare il 

degrado delle risorse 
naturali

Obiettivo 
globale

1) Favorire la tutela e la 
conservazione degli 

habitat naturali e 
seminaturali, della 
biodiversità, del 
paesaggio e del 

benessere degli animali
2) Contrastare il 

degrado delle risorse 
naturali

Obiettivo 
specifico

1) Conservare l'attività 
agricola 

Obiettivo 
specifico

1) Ridurre il rischio di 
fenomeni di dissesto

2) Favorire la tutela del 
patrimonio forestali

Obiettivo 
operativo

1) Compensare il 
reddito degli agricoltori 
nelle zone svantaggiate 
e nelle aree vulnerabili

Obiettivo 
operativo

1) Favorire interventi di 
recupero superfici 

deteriorate da dissesti 
idrogeologici

2) Sostenere opere 
manutenzione 

ambientale
3) Favorire la 

realizzazione di Piani 
forestali

���
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���� 'HVFUL]LRQH�HG�HIIHWWL�GL�DOWUH�PLVXUH

,O� 365� VL� LQVHULVFH� RUJDQLFDPHQWH� QHO� 3URJUDPPD� 5HJLRQDOH� GL� 6YLOXSSR� SHU� TXDQWR� ULJXDUGD
OªDJULFROWXUD��OH�IRUHVWH�H�OR�VYLOXSSR�UXUDOH�
/D�*LXQWD�5HJLRQDOH��FRQ�'HOLEHUD]LRQH�Q�����������GHO����IHEEUDLR������KD�DGRWWDWR�OD�SURSRVWD�GL
3URJUDPPD�5HJLRQDOH�GL�6YLOXSSR�����������
1HOOD�SDUWH�����GHGLFDWD�D�§,O�WHUULWRULR�FRPH�ULVRUVD�HFRQRPLFD¨�VRQR�LQVHULWL�L�FDSLWROL�������H������
ULJXDUGDQR� VSHFLILFDWDPHQWH� §/ªDJULFROWXUD�� XQ� VHWWRUH� YLWDOH� SHU� LO� IXWXUR� GHOOªHFRQRPLD� H� GHOOD
VRFLHWj�SLHPRQWHVL¨�H�§/D�PRQWDJQD�H�OH�IRUHVWH��XQD�ULFFKH]]D�GD�SURWHJJHUH�H�GD�YDORUL]]DUH¨�

$O�SXQWR�LQL]LDOH���������GHO�FDSLWROR�������LQWLWRODWR�§,O�SLDQR�UHJLRQDOH�GL�VYLOXSSR�UXUDOH� ������
������SUHGLVSRVL]LRQH�H�DYYLR�LQ�XQ�QXRYR�FRQWHVWR�LVWLWX]LRQDOH�QD]LRQDOH�H�UHJLRQDOH¨�q�GHVFULWWR
LQ� VLQWHVL� LO� 3LDQR� GL� 6YLOXSSR� UXUDOH� H� OH� VXH�PLVXUH� VRQR� SRL� LQVHULWH� QHL� VXFFHVVLYL� FDSLWROL� GL
SHUWLQHQ]D�

7DOL�FDSLWROL�KDQQR�L�VHJXHQWL�WLWROL��,O�PLJOLRUDPHQWR�GHOOH�VWUXWWXUH�DJUDULH��/R�VYLOXSSR�GHO�VLVWHPD
DJURLQGXVWULDOH� SLHPRQWHVH�� ,O� PLJOLRUDPHQWR� GHOOH� LQIUDVWUXWWXUH� DO� VHUYL]LR� GHOOªDJULFROWXUD�� /D
YDORUL]]D]LRQH�H�OD�WXWHOD�GHL�SURGRWWL�DJULFROL�H�GHL�WHUULWRUL�UXUDOL��3ROLWLFKH�LQ�PDWHULD�IDXQLVWLFR�
YHQDWRULD�� 3RWHQ]LDPHQWR� GHL� VHUYL]L� GL� VXSSRUWR�� 3RWHQ]LDPHQWR� GHL� VHUYL]L� GL� VYLOXSSR�� DOWUH
LQL]LDWLYH�SHU�OH�SURGX]LRQL�DQLPDOL�H�YHJHWDOL�

�*OL�LQWHUYHQWL�QRQ�SUHYLVWL�GDO�3LDQR�GL�6YLOXSSR�5XUDOH��PLVHUH�FRILQDQ]LDWH�H�DLXWL�GL�VWDWR��IDQQR
ULIHULPHQWR�DOOD�EDVH�JLXULGLFD�UHJLRQDOH�ULSRUWDWD�QHOOD�WDEHOOD�VHJXHQWH�

1HOOD�WDEHOOD�ULHSLORJDWLYD�FKH�VHJXH�VRQR�ULSRUWDWL�LQ�VLQWHVL�L�SURYYHGLPHQWL�OHJLVODWLYL�LQ�YLJRUH��H
FKH�VDUDQQR�RSHUDWLYL�DOPHQR�QHOOD�IDVH�LQL]LDOH�GHO�3LDQR�GL�6YLOXSSR�5XUDOH�����������

(VVL� VDUDQQR� DGHJXDWL� DL� QXRYL� RULHQWDPHQWL� FRPXQLWDUL� LQ� PDWHULD� GL� DLXWL� GL� VWDWR� QHO� VHWWRUH
DJULFROR�HQWUR�LO����JLXJQR������SHU�L�UHJLPL�GL�DLXWR�HVLVWHQWL�FRQFHUQHQWL�LQYHVWLPHQWL�QHO�VHWWRUH
GHOOD�SURGX]LRQH��GHOOD�WUDVIRUPD]LRQH�H�GHOOD�FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�DJULFROL�H�HQWUR�LO���
GLFHPEUH������SHU�JOL�DOWUL�UHJLPL�GL�DLXWR�HVLVWHQWL��VHFRQGR�TXDQWR�SURSRVWR�DO�SULPR�SDUDJUDIR�GHO
SXQWR������GHO�GRFXPHQWR������&�������§2ULHQWDPHQWL�FRPXQLWDUL�SHU�JOL�DLXWL�GL�VWDWR�QHO�VHWWRUH
DJULFROR¨���

/D�WDEHOOD�FRQWLHQH�OH�VHJXHQWL�LQIRUPD]LRQL�

- /(**(� 5(*,21$/(� 180(52�$112�� QXPHUR� GHOOD� /HJJH� 5HJLRQDOH� �/�5��� R� GHO
3URJHWWR�GL�/HJJH��3'/��R�GHO�'LVHJQR�GL�/HJJH��''/��GHOOD�*LXQWD�5HJLRQDOH�

- 7,72/2��WLWROR�GHOOD�/HJJH�5HJLRQDOH�R�GHO�3'/�R�GHO�''/�
- 1�$,872� ',� 67$72�� QXPHUR� GHOOª$LXWR� GL� 6WDWR� D� VHJXLWR� GHOOD� QRWLILFD� DOOD

&RPPLVVLRQH�
- 180(52�'(&,6,21(�� QXPHUR� GHOOD� GHFLVLRQH� FRPXQLWDULD� R� VWDWR� GHOOD� GHFLVLRQH� �LQ

HVDPH��R�FHOOD�YXRWD��3'/�R�''/�LQ�FRUVR�GL�QRWLILFD�R�LQ�DWWHVD�GL�QXPHUD]LRQH�VH�DSSHQD
QRWLILFDWR��

- '$7$�'(&,6,21(��GDWD�GHOOD�GHFLVLRQH�FRPXQLWDULD�VH�JLj�DYYHQXWD�
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- &$03,�',� $33/,&$=,21(� ,1� 6,17(6,�� VLQWHVL� GHL� FDPSL� GL� DSSOLFD]LRQH�� ,� GHWWDJOL
VRQR� LQ� SRVVHVVR� GHOOD� &RPPLVVLRQH� QHOOH� DSSRVLWH� VFKHGH� GL� QRWLILFD� SHU� L� SURJHWWL� JLj
QRWLILFDWL�

- 3(5,2'2�',� 23(5$7,9,7 �� SHULRGR� QHOOD� TXDOH� OD� OHJJH� q� VWDWD� R� VDUj� RSHUDWLYD�� ,O
FURQRJUDPPD�VHPSOLILFDWR�FRQWLHQH�OH�FRORQQLQH�SHU�LO�SHULRGR�GL�SURJUDPPD]LRQH�WUDVFRUVR
����������H�SHU�LO�QXRYR�SHULRGR�GL�SURJUDPPD]LRQH�FRQWLHQH�OD�FRORQQD�§�����H�ROWUH¨�DG
LQGLFD]LRQH�FKH�OªDLXWR�GL�VWDWR�VDUj�YHURVLPLOPHQWH�DSSOLFDWR�QHO�EUHYH�PHGLR�SHULRGR�

- 67$1=,$0(172� ������ D� WLWROR� LQGLFDWLYR�� LPSRUWR� GHJOL� VWDQ]LDPHQWL� SHU� OªHVHUFL]LR
ILQDQ]LDULR������GL�FRPSHWHQ]D�VXOOD�/HJJH�5HJLRQDOH�Q����������§%LODQFLR�GL�SUHYLVLRQH�SHU
OªHVHUFL]LR�ILQDQ]LDULR������H�SHU�LO�ELODQFLR�SOXULHQQDOH����������¨�

1HOOD�WDEHOOD�QRQ�VRQR�LQVHULWL�DOWUL�DLXWL�GL�VWDWR�FKH�SRWUDQQR�HVVHUH�FRQFHVVL�DL�VHQVL�GL�VSHFLILFD
OHJLVOD]LRQH� VWDWDOH��SHU� L� TXDOL� DOOD�QRWLILFD�KD�SURYYHGXWR� R�SURYYHGH� LO�0LQLVWHUR�GHOOH�3ROLWLFKH
$JULFROH�H�)RUHVWDOL�



LEGGE CAMPI DI PERIODO DI OPERATIVITA' STANZIAMENTO

REGIONALE TITOLO N. AIUTO APPLICAZIONE 19 19 19 19 19 19 2000 2000

NUMERO/ANNO DI STATO NUMERO DATA IN SINTESI 94 95 96 97 98 99 e oltre MEURO

,QWHUYHQWL UHJLRQDOL LQ PDWHULD $XWRUL]� 2SHUH LUULJXH� LQIUDVWUXWWXUH

/�5� ����� GL DJULFROWXUD H IRUHVWH ]DWR �������� 6HUYL]L� SURPR]LRQH� FUHGLWL GL JHVWLRQH 18,0
,QWHUYHQWL IRUHVWDOL

,QWHUYHQWL UHJLRQDOL SHU OR VYLOXSSR )LQDQ]LDPHQWR GL SURJHWWL H SURJUDPPL GL WUDVIRU�

/�5� ����� GHO VLVWHPD DJURLQGXVWULDOH ����$��� ���&���� �������� PD]LRQH DJURLQGXVWULDOH GHOOH IRUPH DVVRFLDWH H 7,2
SLHPRQWHVH ��� DOWUL

)�,�3� )RQGR ,QYHVWLPHQWL 3LHPRQWH )LQDQ]LDPHQWR GL SURJHWWL H SURJUDPPL GL WUDVIRU�

/�5������ 6FKHGD $JULFROWXUD ����$��� ���� �������� PD]LRQH DJURLQGXVWULDOH GHOOH IRUPH DVVRFLDWH H 8,3
/�5������ ������ ������ �������� DOWUL GL PRGHVWH GLPHQVLRQL

1RUPH SHU OD GLVFLSOLQD� OD WXWHOD )LQDQ]LDPHQWR GL LQWHUYHQWL H VHUYL]L D VRVWHJQR

/�5� ����� H OR VYLOXSSR GHOO
DSLFROWXUD ������ Q�G� �������� GHOO
DSLFROWXUD 0,4
LQ 3LHPRQWH

1RUPH SHU OR VYLOXSSR )LQDQ]LDPHQWR GL LQWHUYHQWL H VHUYL]L D VRVWHJQR

/�5� ����� GHOO
DJULFROWXUD ELRORJLFD ������ ����� �������� GHOO
DJULFROWXUD ELRORJLFD 0,3

'LVFLSOLQD GHL GLVWUHWWL GHL YLQL H *�8�&�(� &RVWLWX]LRQH GHL GLVWUHWWL GHL YLQL H GHOOH VWUDGH GHO

/�5� ����� GHOOH VWUDGH GHO YLQR LQ 3LHPRQWH ������ & ������ �������� YLQR LQ 3LHPRQWH H DWWLYLWj GL DQLPD]LRQH FROODWHUDOL 1,9
��������� SHU OD YDORUL]]D]LRQH GHL WHUULWRUL YLWLFROL

1RUPH LQ PDWHULD GL ERQLILFD *�8�&�(� ,QWHUYHQWL VWUXWWXUDOL H GL YDULR WLSR SHU OD UD]LRQD�

/�5� ����� H LUULJD]LRQH ������ & ������ �������� OL]]D]LRQH GHOOD UHWH LUULJXD SLHPRQWHVH� FRQ ULJXDUGR 3,3
��������� SDUWLFRODUH SHU OH DUHH ULVLFROH

*�8�&�(� $JHYROD]LRQH GL FUHGLWL GL JHVWLRQH �FUHGLWL GL

/�5� ����� &UHGLWL GL JHVWLRQH ������ & ���� �������� FRQGX]LRQH H SUHVWLWL GL DQWLFLSD]LRQH DL VRFL 1,0
DUWW��� H �� 3URVHFX]LRQH QRWLILFDWD ������ ��������� FRQIHUHQWL GL FRRSHUDWLYH GL WUDVIRUPD]LRQH�

DECISIONE

REGIONE PIEMONTE 
6.2 DESCRIZIONE ED EFFETTI DI ALTRE MISURE: INTERVENTI AGGIUNTIVI IN MATERIA DI AGRICOLTURA

QUADRO RIEPILOGATIVO SINTETICO DEGLI AIUTI DI STATO  AL 30/06/2000

DECISIONE CEE
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���� =RQH�LQWHUHVVDWH�GD�VSHFLILFKH�PLVXUH�WHUULWRULDOL

,Q� JHQHUDOH� WXWWH� OH� PLVXUH� VDUDQQR� DSSOLFDELOL� VX� WXWWR� LO� WHUULWRULR� UHJLRQDOH�� VDOYR� OH� PLVXUH
VSHFLILFKH�SHU� OH� ]RQH� VYDQWDJJLDWH�� OH� ]RQH� VRWWRSRVWH� D�YLQFROL� DPELHQWDOL��QRQFKp� DOFXQH�PLVXUH
GHOOªDUWLFROR�����FRPH�VSHFLILFDWR�QHOOH�VFKHGH�GL�PLVXUD�

/ªHOHQFR� GHOOH� ]RQH� VYDQWDJJLDWH� DWWXDOPHQWH� LQ� YLJRUH� q� FRQIHUPDWR�� HUD� VWDWR� LQL]LDOPHQWH
DSSURYDWR�FRQ�OD�GLUHWWLYD��������&((�GHO�&RQVLJOLR�GHO����DSULOH������H�PRGLILFDWR�H�DPSOLDWR�FRQ
OD�VXFFHVVLYD�GLUHWWLYD��������&((��&RQ�GHOLEHUD]LRQH�GHO�&RQVLJOLR�5HJLRQDOH�Q�������������GHO���
PDJJLR� ������ LQROWUH�� HUD� VWDWD� DGRWWDWD� XQD� ULSDUWL]LRQH� GHO� WHUULWRULR� UHJLRQDOH� LQ� PRQWDJQD�
FROOLQD� GHSUHVVD�� FROOLQD� H� SLDQXUD� FKH� ULSUHQGHYD� LQWHJUDOPHQWH�� SHU� TXDQWR� FRQFHUQH� OD� ]RQD� GL
PRQWDJQD��OD�GHOLPLWD]LRQH�GHOOH�]RQH�VYDQWDJJLDWH�GL�FXL�DOOH�GLUHWWLYH��������&((�H��������&((
VRSUD�FLWDWH�

/D� 7DYROD� ��� GHOOª$WODQWH� ULSRUWD� OD� ULSDUWL]LRQH� GHO� WHUULWRULR� SLHPRQWHVH� VWDELOLWD� GDOOD� FLWDWD
GHOLEHUD]LRQH�GHO�&RQVLJOLR�5HJLRQDOH�

/ªHOHQFR�GHOOH�]RQH�VYDQWDJJLDWH�q�LO�VHJXHQWH�

(/(1&2�'(//(�=21(�69$17$**,$7(�'(/�3,(0217(
$,�6(16,�'(//ª$57,&2/2����'(/�5(*2/$0(172��&(��1�����������

3URYLQFLD�GL�7RULQR

&RPXQL�WRWDOPHQWH�VYDQWDJJLDWL
$OD� GL� 6WXUD�� $OLFH� 6XSHULRUH�� $OPHVH�� $OSHWWH�� $QGUDWH�� $QJURJQD�� %DODQJHUR�� %DOPH�
%DUGRQHFFKLD�� %LELDQD�� %REELR� 3HOOLFH�� %RUJLDOOR�� %RUJRQH� GL� 6XVD�� %ULFKHUDVLR�� %URVVR�� %UX]ROR�
%XVVROHQR�� &DIDVVH�� &DQLVFKLR�� &DQWDOXSD�� &DQWRLUD�� &DSULH�� &DUHPD�� &DVHOHWWH�� &DVWHOODPRQWH�
&DVWHOQXRYR� 1LJUD�� &HUHV�� &HUHVROH� 5HDOH�� &HVDQD� 7RULQHVH�� &KLDODPEHUWR�� &KLDQRFFR�
&KLHVDQXRYD�� &KLRPRQWH�� &KLXVD� GL� 6DQ�0LFKHOH�� &LQWDQR�� &ODYLHUH�� &RDVVROR� 7RULQHVH�� &RD]]H�
&ROOHUHWWR�&DVWHOQXRYR��&RQGRYH��&RULR��&XRUJQq��([LOOHV��)HQHVWUHOOH��)RUQR�&DQDYHVH��)UDVVLQHWWR�
)URVVDVFR�� *HUPDJQDQR�� *LDJOLRQH�� *LDYHQR�� *LYROHWWR�� *UDYHUH�� *URVFDYDOOR�� ,QJULD�� ,QYHUVR
3LQDVFD�� ,VVLJOLR�� /D� &DVVD�� /DQ]R� 7RULQHVH�� /HPLH�� /HYRQH�� /RFDQD�� /XJQDFFR�� /XVHUQD� 6DQ
*LRYDQQL�� /XVHUQHWWD�� 0DVVHOOR�� 0DWWLH�� 0HDQD� GL� 6XVD�� 0HXJOLDQR�� 0H]]HQLOH�� 0RPSDQWHUR�
0RQDVWHUR� GL� /DQ]R��0RQFHQLVLR�� 1RDVFD�� 1RPDJOLR�� 1RYDOHVD�� 2XO[�� 3HFFR�� 3HURVD� $UJHQWLQD�
3HUUHUR�� 3HUWXVLR�� 3HVVLQHWWR�� 3LQDVFD�� 3RPDUHWWR�� 3RQW� &DQDYHVH�� 3RUWH�� 3UDJHODWR�� 3UDOL�
3UDPROOR��3UDURVWLQR��3UDVFRUVDQR��3UDWLJOLRQH��4XDVVROR��4XLQFLQHWWR��5HDQR��5LERUGRQH��5LYDUD�
5ROHWWR�� 5RQFR� &DQDYHVH�� 5RUj�� 5RXUH�� 5XELDQD�� 5XHJOLR�� 6DOEHUWUDQG�� 6DO]D� GL� 3LQHUROR�� 6DQ
&RORPEDQR�%HOPRQWH��6DQ�'LGHUR��6DQJDQR��6DQ�*HUPDQR�&KLVRQH��6DQ�*LRULR�GL�6XVD��6DQ�3LHWUR
9DO�/HPLQD��6DQ�6HFRQGR�GL�3LQHUROR��6DQW
$PEURJLR�GL�7RULQR��6DQW
$QWRQLQR�GL�6XVD��6DX]H�GL
&HVDQD��6DX]H�G
2XO[��6HVWULHUH��6HWWLPR�9LWWRQH��6SDURQH��6XVD��7DYDJQDVFR��7RUUH�3HOOLFH��7UDQD�
7UDXVHOOD��7UDYHUVHOOD��7UDYHV��8VVHDX[��8VVHJOLR��9DLH��9DO�GHOOD�7RUUH��9DOJLRLH��9DOOR�7RULQHVH�
9DOSHUJD�� 9DOSUDWR� 6RDQD�� 9DULVHOOD�� 9HQDXV�� 9LFR� &DQDYHVH�� 9LGUDFFR�� 9LOODU� 'RUD�� 9LOODU
)RFFKLDUGR��9LOODU�3HOOLFH��9LOODU�3HURVD��9LVWURULR��9L��
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&RPXQL�SDU]LDOPHQWH�VYDQWDJJLDWL��IUD�SDUHQWHVL�q�LQGLFDWR�LO�FRGLFH�GHL�IRJOL�GL�PDSSD�
$YLJOLDQD� ����� ���� ����� &XPLDQD� �VH]LRQH� FHQVXDULD� GL� &XPLDQD�� GDOOª�� DO� ���� ���� GDO� ��� DO� ���
VH]LRQH�FHQVXDULD�GL�7DYHUQHWWH���������3LQHUROR��VH]LRQH�FHQVXDULD�GL�3LQHUROR��GDOOª��DO����VH]LRQH
FHQVXDULD�GL�$EEDGLD�$OSLQD��GDO���DOOª��������3LRVVDVFR��GDO���DO������������������������������������

3URYLQFLD�GL�9HUFHOOL

&RPXQL�WRWDOPHQWH�VYDQWDJJLDWL
$ODJQD� 9DOVHVLD�� %DOPXFFLD�� %RFFLROHWR�� %RUJRVHVLD�� %UHLD�� &DPSHUWRJQR�� &DUFRIRUR�� &HOOLR�
&HUYDWWR�� &LYLDVFR�� &UDYDJOLDQD�� )REHOOR�� *XDUGDERVRQH�� 0ROOLD�� 3LOD�� 3LRGH�� 3RVWXD�� 4XDURQD�
5DVVD�� 5LPD� 6DQ� *LXVHSSH�� 5LPDVFR�� 5LPHOOD�� 5LYD� 9DOGREELD�� 5RVVD�� 6DEELD�� 6FRSD�� 6FRSHOOR�
9DOGXJJLD��9DUDOOR��9RFFD�

3URYLQFLD�GL�1RYDUD

&RPXQL�WRWDOPHQWH�VYDQWDJJLDWL
$UPHQR��0DVVLQR�9LVFRQWL��1HEELXQR�

3URYLQFLD�GL�&XQHR

&RPXQL�WRWDOPHQWH�VYDQWDJJLDWL
$FFHJOLR�� $LVRQH��$OEDUHWWR� GHOOD� 7RUUH�� $OWR�� $UJHQWHUD��$UJXHOOR�� %DJQDVFR�� %DWWLIROOR�� %HOOLQR�
%HOYHGHUH�/DQJKH��%HQHYHOOR��%HUJROR��%HUQH]]R��%RQYLFLQR��%RUJRPDOH��%RVLD��%RVVRODVFR��%ULDJOLD�
%ULJD� $OWD�� %URQGHOOR�� %URVVDVFR�� &DPHUDQD�� &DQRVLR�� &DSUDXQD�� &DUWLJQDQR�� &DVWHOGHOILQR�
&DVWHOODU��&DVWHOOHWWR�8]]RQH��&DVWHOOLQR�7DQDUR��&DVWHOPDJQR��&DVWHOQXRYR�GL�&HYD��&DVWLQR��&HOOH
GL�0DFUD�� &HUUHWWR� /DQJKH�� &HUYDVFD�� &KLXVD� GL� 3HVLR�� &LJOLq�� &LVVRQH�� &RUWHPLOLD�� &UDYDQ]DQD�
&ULVVROR�� 'HPRQWH�� 'URQHUR�� (OYD�� (QWUDFTXH�� )HLVRJOLR�� )UDERVD� 6RSUDQD�� )UDERVD� 6RWWDQD�
)UDVVLQR��*DLROD��*DPEDVFD��*DUHVVLR��*RU]HJQR��*RWWDVHFFD��,JOLDQR��,VDVFD��/HTXLR�%HUULD��/HYLFH�
/LPRQH�3LHPRQWH��/LVLR��0DFUD��0DUPRUD��0DUVDJOLD��0DUWLQLDQD�3R��0HOOH��0RLROD��0RPEDUFDUR�
0RPEDVLJOLR�� 0RQDVWHUR� GL� 9DVFR�� 0RQDVWHUROR� &DVRWWR�� 0RQHVLJOLR�� 0RQWDOGR� GL� 0RQGRYu�
0RQWHPDOH� GL� &XQHR�� 0RQWHURVVR� *UDQD�� 0RQWH]HPROR�� 0XUD]]DQR�� 1LHOOD� %HOER�� 1XFHWWR�
2QFLQR�� 2UPHD�� 2VWDQD�� 3DHVDQD�� 3DJQR�� 3DPSDUDWR�� 3DUROGR�� 3HUOHWWR�� 3HUOR�� 3H]]ROR� 9DOOH
8]]RQH��3LDVFR��3LHWUDSRU]LR��3RQWHFKLDQDOH��3UDGOHYHV��3UD]]R��3ULHUR��3ULROD��3UXQHWWR��5LIUHGGR�
5LWWDQD��5RDVFKLD��5RDVFLR��5RELODQWH��5REXUHQW��5RFFDEUXQD��5RFFD�&LJOLq��5RFFDIRUWH�0RQGRYu�
5RFFDVSDUYHUD�� 5RFFDYLRQH�� 5RFFKHWWD� %HOER�� 5RVVDQD�� 6DOH� GHOOH� /DQJKH�� 6DOH� 6DQ� *LRYDQQL�
6DOLFHWR��6DPEXFR��6DPSH\UH��6DQ�%HQHGHWWR�%HOER��6DQ�'DPLDQR�0DFUD��6DQIURQW��6DQ�0LFKHOH
0RQGRYu�� 6FDJQHOOR�� 6HUUDYDOOH� /DQJKH�� 6RPDQR�� 6WURSSR�� 7RUUH� %RUPLGD�� 7RUUH� 0RQGRYu�
7RUUHVLQD��9DOGLHUL��9DOJUDQD��9DOORULDWH��9DOPDOD��9HQDVFD��9HUQDQWH��9LFRIRUWH��9LJQROR��9LOODU
6DQ�&RVWDQ]R��9LQDGLR��9LROD�

&RPXQL�SDU]LDOPHQWH�VYDQWDJJLDWL��IUD�SDUHQWHVL�q�LQGLFDWR�LO�FRGLFH�GHL�IRJOL�GL�PDSSD�
%DJQROR�3LHPRQWH��GDO����DO��������S�S��������������������%DUJH������S�S���GDO����DO��������S�S���GDO���
DO�������%RUJR�6DQ�'DOPD]]R��GDO����DO��������S�S���GDO����DO������%RYHV���GDO����DO��������S�S�����
S�S�����������GDO����DO������%XVFD���GDO����DO�����GDO����DOOª�����&DUDJOLR��GDO����DO������&HYD��VH]LRQH
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FHQVXDULD�GL�&HYD��GDO����DO�����VH]LRQH�FHQVXDULD�GL�0DOSRWUHPR��WXWWL���&RVWLJOLROH�6DOX]]R��GDO��
DO� ����� (QYLH� �GDOOª�� DO� ��� GDO� ��� DO� ����� /HVHJQR� �GDOOª�� DOOª�����0DJOLDQR� $OSL� �GDO� ��� DO� ����
3HYHUDJQR�������S�S������S�S������S�S���GDO����DO������3LDQIHL��GDO����DO������5HYHOOR��GDO����DO�����
9HU]XROR��VH]LRQH�FHQVXDULD�GL�9HU]XROR��VH]LRQH�FHQVXDULD�GL�9HU]XROR����������S�S���GDO����DO����
VH]LRQH�FHQVXDULD�GL�9LOODQRYHWWD����S�S����9LOODQRYD�0RQGRYu�����S�S����������S�S������S�S���GDO����DO
����

3URYLQFLD�GL�$VWL

&RPXQL�WRWDOPHQWH�VYDQWDJJLDWL
%XEELR�� &DVVLQDVFR�� &HVVROH�� /RD]]ROR�� 0RPEDOGRQH�� 0RQDVWHUR� %RUPLGD�� 2OPR� *HQWLOH�
5RFFDYHUDQR��6DQ�*LRUJLR�6FDUDPSL��6HUROH��6HVVDPH��9HVLPH�

3URYLQFLD�GL�$OHVVDQGULD

&RPXQL�WRWDOPHQWH�VYDQWDJJLDWL
$OEHUD� /LJXUH�� $YRODVFD�� %RUJKHWWR� GL� %RUEHUD�� %RVLR�� %ULJQDQR� )UDVFDWD�� &DEHOOD� /LJXUH�
&DQWDOXSR� /LJXUH�� &DUUHJD� /LJXUH�� &DUURVLR�� &DUWRVLR�� &DVDOHJJLR� %RLUR�� &DVDVFR�� &DVVLQHOOH�
&DVWHOODQLD�� &DVWHOOHWWR� G
(UUR�� &DYDWRUH�� &RVWD� 9HVFRYDWR�� 'HQLFH�� 'HUQLFH�� )DEEULFD� &XURQH�
)UDFRQDOWR�� *DUEDJQD�� *UHPLDVFR�� *URQGRQD�� /HUPD�� 0DOYLFLQR�� 0HUDQD�� 0RODUH�� 0RPSHURQH�
0RQJLDUGLQR� /LJXUH�� 0RQOHDOH�� 0RQWDFXWR�� 0RQWHFKLDUR� G
$FTXL�� 0RQWHJLRFR�� 0RQWHPDU]LQR�
0RUEHOOR�� 0RUQHVH�� 3DUHWR�� 3RQ]RQH�� 3R]]RO� *URSSR�� 5RFFDIRUWH� /LJXUH�� 5RFFKHWWD� /LJXUH�� 6DQ
6HEDVWLDQR� &XURQH�� 6SLJQR� 0RQIHUUDWR�� 6WD]]DQR�� 7DJOLROR� 0RQIHUUDWR�� 9LJQROH� %RUEHUD�
9ROWDJJLR�

&RPXQL�SDU]LDOPHQWH�VYDQWDJJLDWL��IUD�SDUHQWHVL�q�LQGLFDWR�LO�FRGLFH�GHL�IRJOL�GL�PDSSD�
$UTXDWD�6FULYLD����S�S������������S�S������S�S��������������S�S���GDO����DO������6HUUDYDOOH�6FULYLD�����
���S�S���

3URYLQFLD�GL�%LHOOD

&RPXQL�WRWDOPHQWH�VYDQWDJJLDWL
$LORFKH��$QGRUQR�0LFFD��%LRJOLR��&DOODELDQD��&DPDQGRQD��&DPEXU]DQR��&DPSLJOLD�&HUYR��&DSULOH�
&DVDSLQWD�� &HUUHWR� &DVWHOOR�� &RJJLROD�� &UHYDFXRUH�� &URVD�� &XULQR�� 'RQDWR�� *UDJOLD�� 0DJQDQR�
0H]]DQD�0RUWLJOLHQJR��0LDJOLDQR��0RQJUDQGR��0RVVR��&RPXQH�GHULYDQWH�GDOOD�IXVLRQH�GL�0RVVR
6DQWD�0DULD�H�3LVWROHVD���0X]]DQR��1HWUR��2FFKLHSSR�,QIHULRUH��2FFKLHSSR�6XSHULRUH��3HWWLQHQJR�
3LDWWR�� 3LHGLFDYDOOR�� 3ROORQH�� 3RUWXOD�� 3UDOXQJR�� 3UD\�� 4XDUHJQD�� 4XLWWHQJR�� 5RQFR� %LHOOHVH�
5RVD]]D�� 6DJOLDQR� 0LFFD�� 6DOD� %LHOOHVH�� 6DQ� 3DROR� &HUYR�� 6HOYH� 0DUFRQH�� 6RSUDQD�� 6RUGHYROR�
6RVWHJQR��6WURQD��7DYLJOLDQR��7HUQHQJR��7ROOHJQR��7RUD]]R��7ULYHUR��9DOGHQJR��9DOODQ]HQJR��9DOOH
0RVVR��9DOOH�6DQ�1LFRODR��9HJOLR��=LPRQH��=XELHQD��=XPDJOLD�

&RPXQL�SDU]LDOPHQWH�VYDQWDJJLDWL��IUD�SDUHQWHVL�q�LQGLFDWR�LO�FRGLFH�GHL�IRJOL�GL�PDSSD�
%LHOOD��GDOOª��DO������S�S���GDO����DO��������S�S������S�S������S�S��������������S�S������S�S���GDO����DO�����
&RVVDWR��GDOOª��DO��������S�S���GDO����DO��������S�S������S�S������S�S����/HVVRQD�������S�S��������S�S������
9LJOLDQR�%LHOOHVH��GDOOª��DOOª���
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3URYLQFLD�GHO�9HUEDQR�&XVLR�2VVROD

&RPXQL�WRWDOPHQWH�VYDQWDJJLDWL
$QWURQD�6FKLHUDQFR��$Q]ROD�G
2VVROD��$UL]]DQR��$UROD��$XUDQR��%DFHQR��%DQQLR�$Q]LQR��%DYHQR�
%HH�� %HXUD�&DUGH]]D�� %RJQDQFR�� %URYHOOR� &DUSXJQLQR�� &DODVFD� &DVWLJOLRQH�� &DPELDVFD�� &DQQHUR
5LYLHUD�� &DQQRELR�� &DSUH]]R�� &DVDOH� &RUWH� &HUUR�� &DYDJOLR� 6SRFFLD�� &HSSR� 0RUHOOL�� &HVDUD�
&RVVRJQR��&UDYHJJLD��&UHYRODGRVVROD��&URGR��&XUVROR�2UDVVR��'RPRGRVVROD��'UXRJQR�� )DOPHQWD�
)RUPD]]D��*HUPDJQR��*KLIID�� *LJQHVH�� *UDYHOORQD� 7RFH��*XUUR�� ,QWUDJQD�� /RUHJOLD��0DFXJQDJD�
0DGRQQD� GHO� 6DVVR�� 0DOHVFR�� 0DVHUD�� 0DVVLROD�� 0HUJR]]R�� 0LD]]LQD�� 0RQWHFUHVWHVH�
0RQWHVFKHQR�� 1RQLR�� 2JJHEELR�� 2PHJQD�� 2UQDYDVVR�� 3DOODQ]HQR�� 3LHGLPXOHUD�� 3LHYH� 9HUJRQWH�
3UHPHQR�� 3UHPLD�� 3UHPRVHOOR� &KLRYHQGD�� 4XDUQD� 6RSUD�� 4XDUQD� 6RWWR�� 5H�� 6DQ� %HUQDUGLQR
9HUEDQR�� 6DQWD� 0DULD� 0DJJLRUH�� 6HSSLDQD�� 7RFHQR�� 7UDUHJR� 9LJJLRQD�� 7UDVTXHUD�� 7URQWDQR�
9DOVWURQD��9DQ]RQH�FRQ�6DQ�&DUOR��9DU]R��9LJDQHOOD��9LJQRQH��9LOODGRVVROD��9LOOHWWH��9RJRJQD�

&RPXQL�SDU]LDOPHQWH�VYDQWDJJLDWL��IUD�SDUHQWHVL�q�LQGLFDWR�LO�FRGLFH�GHL�IRJOL�GL�PDSSD�
6WUHVD��GDOOª��DO������S�S�����S�S���GDOOª��DO��������S�S������S�S�����������S�S���GDO����DO�����

/D�5HJLRQH�3LHPRQWH�QRQ� LQWHQGH�DYYDOHUVL�GHOOD� IDFROWj�GL� FXL� DO� SDUDJUDIR���GHOOªDUWLFROR����GHO
5(*�&(�Q������������

���� &DOHQGDULR�GL�HVHFX]LRQH

7XWWH� OH� PLVXUH�� VDOYR� HYHQWXDOL� GLYHUVH� VSHFLILFD]LRQL� SUHFLVDWH� QHOOH� GHVFUL]LRQL� GHOOH� PLVXUH� DO
VXFFHVVLYR� FDSLWROR� ��� VDUDQQR� DWWLYDWH� D� SDUWLUH� GDO� SULPR� DQQR� H� SHU� WXWWR� LO� SHULRGR� GL
SURJUDPPD]LRQH�
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�� 9DOXWD]LRQH�GHJOL�LPSDWWL�HFRQRPLFL��DPELHQWDOL
H�VRFLDOL�DWWHVL

6H]LRQH�WUDWWD�GDO�FDSLWROR���GHOOD�9DOXWD]LRQH�H[�DQWH�DOOHJDWD�

���� /R�VFKHPD�ORJLFR�GL�ULIHULPHQWR

/D�YDOXWD]LRQH�H[�DQWH�q�ILQDOL]]DWD��WUD�JOL�DOWUL�RELHWWLYL��D�

� LGHQWLILFDUH� L� SULQFLSDOL� WLSL� GL� LQGLFDWRUL� DVVRFLDWL� DL� GLYHUVL� RELHWWLYL� GHO� 365�� 3HUWDQWR�� OD
YDOXWD]LRQH�KD�LGHQWLILFDWR��SHU�FLDVFXQD�PLVXUD�H�DVVH�SULRULWDULR��OH�WLSRORJLH�GL�LQGLFDWRUL�

D� GL�UHDOL]]D]LRQH�ILVLFD�

E� GL�ULVXOWDWR�

F� GL�LPSDWWR�

/ªLGHQWLILFD]LRQH� GHJOL� LQGLFDWRUL� q� VWDWD� FRQGRWWD� GL� FRQFHUWR� WUD� LO� YDOXWDWRUH� HG� L� IXQ]LRQDUL
UHVSRQVDELOL�GL�FLDVFXQD�PLVXUD�

/R� VFKHPD� ORJLFR� FKH� q� VWDWR� DVVXQWR� FRPH� ULIHULPHQWR� SHU� OD� LGHQWLILFD]LRQH� GHL� GLYHUVL� WLSL� GL
LQGLFDWRUL�VHJXH�OD�VFDOD�GL�RELHWWLYL�TXL�GL�VHJXLWR�ULSRUWDWD�

6FKHPD � ¥ 5HOD]LRQH WUD RELHWWLYL H LQGLFDWRUL

Obiettivo
GLOBALE

Obiettivo
SPECIFICO

Indicatore di
IMPATTO FINALE

Obiettivo
GLOBALE

Indicatore di
IMPATTO FINALE

Obiettivo
SPECIFICO

Indicatore di
IMPATTO 

INTERMEDIO

Obiettivo
GLOBALE

Indicatore di
IMPATTO 

INTERMEDIO

Obiettivo
SPECIFICO

Indicatore di
RISULTATO

Obiettivo
OPERATIVO

Indicatore FISICO di 
REALIZZAZIONE

PIANO DI
SVILUPPO RURALE

Asse

Misura
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� TXDQWLILFDUH�JOL� LQGLFDWRUL�GL� UHDOL]]D]LRQH� ILVLFD� H�GL� ULVXOWDWR��$QFKH� LQ� TXHVWD� FLUFRVWDQ]D� OD
TXDQWLILFD]LRQH� q� VWDWD� FRQGRWWD� GL� FRQFHUWR� WUD� LO� YDOXWDWRUH� HG� L� IXQ]LRQDUL� UHVSRQVDELOL� GL
FLDVFXQD�PLVXUD�

� VWLPDUH�OªLPSDWWR�GHOOH�PLVXUH��FRQ�ULIHULPHQWR�DJOL�RELHWWLYL�JOREDOL��$O�ULJXDUGR�q�VWDWD�VHJXLWD
XQD�PHWRGRORJLD�FKH�YHUUj�GHVFULWWD�SL��DYDQWL�

���� /ªLGHQWLILFD]LRQH� GHJOL� LQGLFDWRUL� H� OD� UHODWLYD
TXDQWLILFD]LRQH

$L� ILQL� GHOOªLGHQWLILFD]LRQH� GHL� SULQFLSDOL� WLSL� GL� LQGLFDWRUL� VRQR� VWDWL� VHJXLWL� JOL� RULHQWDPHQWL
PHWRGRORJLFL�FRQWHQXWL�QHO�GRFXPHQWR�67$5�9,���������¥�5HY���LQ�SDUWLFRODUH�SHU�FLz�FKH�FRQFHUQH
OD�GLIIHUHQ]LD]LRQH�WUD�L�FRQFHWWL�GL�UHDOL]]D]LRQH��ULVXOWDWR�H�LPSDWWR�
3HUWDQWR��VHJXHQGR�WDOL�LQGLFD]LRQL��L�SULQFLSDOL�WLSL�GL�LQGLFDWRUL�VRQR�

D� LQGLFDWRUL�GL�UHDOL]]D]LRQH��SHU�OD�TXDQWLILFD]LRQH�GHJOL�RELHWWLYL�RSHUDWLYL�GL�XQD�PLVXUD�

E� LQGLFDWRUL� GL� ULVXOWDWR�� SHU� OD� TXDQWLILFD]LRQH� GHJOL� RELHWWLYL� VSHFLILFL� GL� XQD� PLVXUD� H� OD
UDSSUHVHQWD]LRQH�GHJOL�HIIHWWL�LPPHGLDWL�VXL�GHVWLQDWDUL�GHOOD�PLVXUD�VWHVVD�

F� LQGLFDWRUL� GL� LPSDWWR� LQWHUPHGLR�� SHU� OD� TXDQWLILFD]LRQH� GHJOL� RELHWWLYL� GHOOª$VVH� SULRULWDULR� H
FRPXQTXH� GL� OLYHOOR� VXSHULRUH� DOOD�PLVXUD�� 7DOL� LQGLFDWRUL� LGHQWLILFDQR� WXWWL� TXHJOL� HIIHWWL� FKH
YDQQR�DO�GL�Oj�GHO�EUHYH�SHULRGR�VXL�GLUHWWL�GHVWLQDWDUL�H�VX�XQD�SRSROD]LRQH�SL��DPSLD�

3HU� OD�TXDQWLILFD]LRQH�GHJOL� LQGLFDWRUL�GL� UHDOL]]D]LRQH� H�GL� ULVXOWDWR� FL� VL� q� EDVDWL� VXO� SUHVXPLELOH
DPPRQWDUH�GL�GRPDQGH�GL�ILQDQ]LDPHQWR�H�VXOOD�GRWD]LRQH�ILQDQ]LDULD�JOREDOH�GL�FLDVFXQD�PLVXUD�
0HGLDQWH� OªLGHQWLILFD]LRQH� H� OD� TXDQWLILFD]LRQH� H[�DQWH� GHJOL� LQGLFDWRUL� YHQJRQR� GHWHUPLQDWH� OH
FRQGL]LRQL�SHU�
� LO�PRQLWRUDJJLR�GHJOL�LQWHUYHQWL�

� OD�YDOXWD]LRQH�GHOOªHIILFDFLD�H�GHOOªHIILFLHQ]D�GHJOL�LQWHUYHQWL�

� 5LJXDUGR� DOOD� FRHUHQ]D� GHOOD� JULJOLD� GL� LQGLFDWRUL� SUHYLVWD� QHO� 365� GHOOD� 5HJLRQH� 3LHPRQWH
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Asse I 
Ammodernamento del sistema agricolo e agro-industriale

a) investimenti in aziende agricole
Obiettivi specifici Indicatori di risultato Quantificazione

Adeguamento della dotazione strutturale delle aziende agricole ha  di Superficie agricola interessata 50.000 - 80.000
Adeguamento degli ordinamenti produttivi aziendali

Aumentare l'accesso al mercato di prodotti di qualità
% delle aziende che effettuano vendita diretta di prodotti di qualità sul totale  

delle aziende agricole 
(10 - 20)%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Incentivazione di interventi strutturali nelle aziende agricole n°   progetti finanziati 5.000 - 7.000

Introduzione di sistemi per il controllo della qualità dei prodotti n°   progetti finanziati 500 - 1.000

Riconversione della produzione agricola n°   progetti finanziati 200 - 500

b) insediamento giovani agricoltori
Obiettivi specifici Indicatori di risultato Quantificazione

Favorire ricambio generazionale e imprenditorialità 
giovanile in agricoltura

Incremento % aziende condotte da giovani sul tot delle aziende agricole
5%

Età media dei conduttori insediati 25 - 35

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Creazione nuove aziende condotte da giovani n.  di nuove aziende 300 - 600

Favorire l'insediamento dei giovani in agricoltura n°  di aziende beneficiarie 3.000 - 5.000

d) prepensionamento
Obiettivi specifici Indicatori di risultato Quantificazione

Favorire ricambio generazionale e imprenditorialità 
giovanile in agricoltura

aumento % aziende condotte da giovani sul totale aziende agricole (3 - 5)%

Favorire la ricomposizione fondiaria aumento %  di Superficie agricola delle aziende condotte da giovani (3 - 5)%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Cambiamento della conduzione aziendale n° di aziende beneficiarie 240 - 300

g) miglioramento condizioni trasformaz. e commercializz. …..
Obiettivi specifici Indicatori di risultato Quantificazione

Ammodernamento degli impianti di trasformazione agro-industriale Produzione delle imprese beneficiarie miliardi di lire 1.200

Ammodernamento impianti di commercializz. agro-industriale Produzione delle imprese beneficiarie miliardi di lire 500

Aumento della produzione di qualità commercializzata Produzione di qualità commercializzata miliardi di lire 200

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Incentivazione di investimenti negli impianti di trasformazione n°  di imprese beneficiarie 95

Incentivazione di investimenti negli impianti di commercializzazione n°  di imprese beneficiarie 40

Introduzione di sistemi per il controllo della qualità dei prodotti n°  di progetti per il controllo di qualità 65

c) formazione
Obiettivi specifici Indicatori di risultato Quantificazione

Migliorare le capacità tecniche e imprenditoriali Diplomi (attestazioni) di corso rilasciati 4000
% di  agricoltori partecipanti sul totale 50

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Interventi formativi a supporto delle altre misure di sviluppo rurale n°  di iniziative formative 500

Ore di lezione realizzate 40.000
n° di partecipanti ai corsi 4.000

���



l) avviamento di servizi di sostituzione e ….
Obiettivi specifici Indicatori di risultato Quantificazione

Migliorare le capacità tecniche e imprenditoriali n°  di aziende aderenti ai servizi di assistenza alla gestione 17.000

Garantire la continuità nella gestione aziendale n°  di aziende servite 50
n. di giornate di riposo in più 3

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Incentivazione servizi assistenza tecnica e gestione delle aziende n. di servizi finanziati 25

Incentivazione di servizi di sostituzione    n. di agenti impiegati 20
n. di servizi avviati 8

m) commercializzazione di prodotti agricoli di qualità
Obiettivi specifici Indicatori di risultato Quantificazione

Aumentare l’accesso al mercato dei prodotti di qualità Tipologie di prodotti commercializzati 20
Produzione di qualità commercializzata - miliardi di lire 170

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Incentivazione di investimenti e servizi n. di spazi di vendita interaziendali 7

n. di associazioni che erogano servizi 14

q) gestione delle risorse idriche in agricoltura
Obiettivi specifici Indicatori di risultato Quantificazione

Riduzione delle perdite di acqua ha  di superficie razionalmente irrigata 2.500
Miglioramento della pratica irrigua

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Incentivazione degli interventi volti alla razionalizzazione

della rete irrigua
Km tubazione in pressione

20
km di rete razionalizzata (di canali ristrutturati) 5

j) miglioramento fondiario
Obiettivi specifici Indicatori di risultato Quantificazione

Miglioramento del patrimonio pascolivo montano Superficie migliorata/superficie oggetto di domanda 35%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Recupero agronomico-razionalizzazione dell'utilizzo di superfici a 

pascolo
Superficie pascoliva migliorata (ha) 40.000

j)  Ricomposizione fondiaria
Obiettivi specifici Indicatori di risultato Quantificazione

Riduzione della frammentazione fondiaria Riduzione del numero di corpi aziendali 20%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Parziale riduzione dei costi aziendali Numero dei beneficiari 450 - 500

P)  Diversificazione attività del settore agricolo e...
Obiettivi specifici Indicatori di risultato Quantificazione

Rivitalizzazione della presenza delle aziende agricole sul territorio % di aziende che diversificano sul totale delle aziende agricole 10 - 15%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Incentivazione alla realizzazione di investimenti in settori collaterali Numero dei programmi di intervento di diversificazione realizzati 800 - 900

U) Ricostituzione del potenziale agricolo danneggiato da...
Obiettivi specifici Indicatori di risultato Quantificazione

Salvaguardare il patrimonio viticolo regionale Superfici oggetto dell'azione - ha 3.000 - 4.000

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Prevenire la diffusione della flavescenza dorata e Superfici oggetto dell'azione - ha 3.000 - 4.000

eradicazione dei focolai di infezione Numero di aziende aderenti 2.000 - 3.000

���



Asse II
Sostegno allo sviluppo dei territori rurali e forestali

n) servizi essenziali per l'economia e la popolazione rurale
Obiettivi specifici Indicatori di risultato Quantificazione

Favorire l'accesso ai servizi della popolazione rurale Popolazione interessata - n° abitanti 120.000

Favorire l'insediamento e lo sviluppo di attività economiche n° utenti (dell' agenzia) 400.000

Promuovere il territorio n°  visitatori spazio internet 150.000

Favorire l'accesso ai servizi delle popolazioni rurali e dei turisti Popolazione interessata - n° abitanti 1.500.000

Promozione del territorio e delle imprese commerciali Presenze turistiche interessate - n° 600.000

n°  nuove imprese commerciali 150

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
potenziamento dei servizi culturali-ricreativi n°  progetti 200

realizzazione di strumenti informativi n. agenzie 1
n. sportelli 1

n. spazi internet creati 1

Creazione e rafforzamento servizi  essenziali n°  progetti 800

n°  studi 1

r) Sviluppo e miglioramento delle infrastrutture rurali connesse allo sviluppo dell'agricoltura
Obiettivi specifici Indicatori di risultato Quantificazione

Migliorare la viabilità rurale Popolazione servita - n° abitanti 7.000

Garantire l'approvvigionamento idrico Popolazione servita - n° abitanti 8.000

Garantire l'approvvigionamento di energia elettrica Popolazione servita - n° abitanti 70

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Migliorare la rete viaria rurale S trade rurali ripristinate - km 800

Migliorare le rete idrica R ete idrica realizzata/potenziata - km 300

Estendere la rete elettrica Lunghezza degli elettrodotti realizzati - km 20

s) Incentivazione di attività artigianali
Obiettivi specifici Indicatori di risultato Quantificazione

Mantenere vitale il settore artigianale Imprese artigiane su imprese totali 14%

Creare/mantenere sbocchi commerciali ed innovare i prodotti  Produzione artigiana locale commercializzata - aumento % 30%

Promuovere lo sviluppo di attività turistiche Imprese create su  imprese totali 3%

Creare una complementarietà con le attività agricole locali Produzione agricola commercializzata localmente - aumento % 3%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Sostegno dell'artigianato artistico e tipico n° di imprese beneficiarie 800

n. di studi 1

n. mostra di nuovi prodotti 1

Incentivare iniziative a supporto dell'attività turistica n. di progetti di area 35
n. di studi 35

Creare/migliorare la ricettività n. posti letto 250
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h) imboschimento delle superfici agricole
Obiettivi specifici Indicatori di risultato Quantificazione

Migliorare dal punto di vista quantitativo e qualitativo le prod. legnose ha di superficie imboschita con legname di pregio a ciclo breve 700

ha di superficie imboschita con legname di pregio a ciclo lungo 1.200

Favorire la diversificazione dei redditi e delle attività aziendali n° di imprenditori agricoli interessati a ciclo breve 100

n° di imprenditori agricoli interessati a ciclo lungo 150

Recuperare elementi tradizionali del paesaggio rurale ha di superficie con impianti boschi 650

Ridurre l'erosione del suolo e il dissesto idraulico ha di superficie degli impianti realizzati ad arboricoltura 600

ha di superficie degli impianti realizzati a bosco 50

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Favorire impianti da arboricoltura da legno ha di superficie agricola interessata 1900

Favorire impianti bosco ha di superficie agricola interessata 100
n°  totale di beneficiari coinvolti 410

i) altre misure forestali

i1) Impianti con specie forestali su terreni non agricoli

Obiettivi specifici Indicatori di risultato Quantificazione

Accelerare l'evoluzione naturale dei terreni agricoli abbandonati 
verso il bosco

ha di superficie interessata da nuovi boschi in pianura
0

ha di superficie interessata da nuovi boschi in pianura 0

ha di superficie interessata da nuovi boschi in montagna e collina 0

ha di superficie interessata da nuovi boschi in montagna e collina 0

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Favorire impianti bosco a prevalente finalità naturalistica ha di superficie interessata 250

n° di beneficiari coinvolti 50

i2) Miglioramento economico, ecologico e sociale delle foreste

Obiettivi specifici Indicatori di risultato Quantificazione

 Aumento del valore ecologico, sociale e economico delle foreste ha  di superficie interessata 5.000

ha  di superficie forestale serviti da viabilità realizzata o adeguata 4.000

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Incentivare gli interventi di selvicoltura naturalistica a finalità multipla ha di superficie forestale 3.000 - 4.000

Migliorare i castagneti da frutto ha di castagneti da frutto 300

Favorire interventi per  la fruizione dell'ambiete forestale a fini turistici, 
ricreativi, culturali e salutari

metri lineari  di sentiero realizzati
50.000

n° di aree attrezzate 30 - 40

km di intervento realizzati 150-200

i3) Miglioramento e razionalizz. della raccolta, trasformaz. e commerc. dei prodotti della selvicoltura

Obiettivi specifici Indicatori di risultato Quantificazione

Aumentare la produttività del lavoro in bosco %  di imprese coinvolte/totale domande pervenute 70%

Valorizzare i prodotti di origine locale

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

Migliorare l'organizzazione del lavoro in bosco n° di imprese coinvolte 100 - 150

Aggiornare il parco macchine delle imprese forestali n° di macchine acquistate 120 - 200

Incentivare la valorizzazione dei prodotti di origine forestale (legno) mq di superficie realizzata 20.000 - 30.000

volumi delle strutture realizzate 15.000 - 20.000
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i4) Promozione di nuovi sbocchi per l'uso e la commerc. dei prodotti della selvicoltura

Obiettivi specifici Indicatori di risultato Quantificazione
Promuovere l'utilizzo di legname locale n° di soggetti coinvolti 5.000

Incentivare l'impiego di nuovi prodotti forestali Quantità di materia prima interessata 500 mc; 5.000 ha

Promuovere la diffusione di sistemi e prodotti nuovi o innovativi Quantità di prodotto trattato - mc 3.000 - 6.000

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Analizzare i possibili usi alternativi del legno n° di indagini e campagne realizzate  5 - 10

Incentivare la realizzazione di nuovi prodotti forestali n° di prodotti nuovi o innovativi realizzati  1 - 5

Favorire e semplificare la commercializz. dei prodotti della selvicoltura n° di filiere attivate  10 - 20

i5) Organizzazione e sviluppo dell'associazionismo nel settore forestale

Obiettivi specifici Indicatori di risultato Quantificazione
Qualificare i soggetti professionali del settore forestale n. di soggetti associati 100 - 1.000

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
 Aumentare la rappresentatività delle categorie di operatori forestali n. di associazioni create o adeguate  5 - 10

i6) Ricostituzione di boschi danneggiati e prevenzione

Obiettivi specifici Indicatori di risultato Quantificazione

Ricostruzione del potenziale silvicolo danneggiato da disastri naturali
Superficie interessata dal ripristino/superficie forestale complessiva 

dell'Area forestale 0,5%

Ridurre il rischio di disastri naturali
Superficie interessata dagli interventi di prevenzione/Superficie forestale 

complessiva destinata ad interventi di prevenzione 1%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Prevenire gli incendi boschivi ha  di superficie interessata 200 - 300

Realizzazione di interventi per la prevenzione rischio idrogeologico ha di superficie interessata 300 - 600

i7) Mantenimento e miglioramento della stabilità ecologica delle foreste e mantenimento di fascie tagliafuoco

Obiettivi specifici Indicatori di risultato Quantificazione

Mantenere e migliorare la stabilità ecologica delle foreste
Rapporto % tra la superficie interessata dagli aiuti e la superficie forestale 

nei vari casi 0,1% - 2%

Mantenere le fasce tagliafuoco mediante pratiche agricole

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Mantenere i popolamenti selezionati per la raccolta del seme forestale ha di superficie coinvolte 250

Prevenire danni di natura biotica ed abiotica ed il rischio di incendio
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Asse III
Ambiente

f) misure agroambientali

F1 - APPLICAZIONE DELLE TECNICHE DI PRODUZIONE INTEGRATA

Obiettivi specifici Indicatori di risultato Quantificazione
 Favorire la riduzione dei concimi e dei fitofarmaci Quantità/ha fertilizzanti distribuite rispetto normale BPA - riduzione % (10 - 25)%

Quantità totali/ha fitofarmaci distribuiti rispetto normale BPA - riduzione % (10 - 25)%
Quantità/ha fitofarmaci classe T+, T rispetto normale BPA - riduzione % (15-30)%

Quantità/ha fitofarmaci classe Xn rispetto normale BPA - riduzione % (50 - 75)%

Favorire la nidificazione in nidi artificiali % di nidi artificiali nidificati (30 - 50)%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

Favorire la diffusione di metodi di produzione integrata ha  di superficie interessata 114.000 - 190.000

n°  beneficiari e/o aziende 9.300 - 15.500

Favorire l'installazione e la manutenzione di nidi artificiali n° nidi installati o mantenuti 2.000 - 5.000

F2 - APPLICAZIONE DELLE TECNICHE DI AGRICOLTURA BIOLOGICA

Obiettivi specifici Indicatori di risultato Quantificazione
Azzeramento input chimici di sintesi (non ammessi da Reg.2092/91) Quantità di fertilizzanti e fitofarmaci di sintesi distribuiti 0

Favorire la nidificazione in nidi artificiali % di nidi artificiali nidificati (30 - 50)%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

 Promuovere la diffusione delle tecniche di produzione biologica ha  di superficie interessata 17.000 - 26.000

n°  beneficiari e/o aziende 2.000 - 2.500

Favorire l'installazione e la manutenzione di nidi artificiali n° nidi installati o mantenuti 100 - 500

F3 - MANTENIMENTO E INCREMENTO DELLA SOSTANZA ORGANICA DEL SUOLO

Obiettivi specifici Indicatori di risultato Quantificazione

Aumentare la dotazione di sostanza organica del suolo Incremento della % di sostanza organica del suolo (10 - 30)%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

Favorire pratiche che aumentano/mantengono la sostanza organica del 
suolo

ha  di superficie interessata
1.000 - 3.000

n°  beneficiari e/o aziende 10 - 150

F4 - RITIRO DEI SEMINATIVI DALLA PRODUZIONE O LORO TRASFORMAZIONE IN FORAGGERE PERMANENTI O IN COLTIVAZIONI 

A PERDERE PER L’ALIMENTAZIONE DELLA FAUNA SELVATICA

Obiettivi specifici Indicatori di risultato Quantificazione

Salvaguardia e miglioramento della qualità delle acque e del suolo ha  di superficie interessata/SAU potenzialmente interessata (3 - 30)%

Favorire l'alimentazione della fauna selvatica

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

Promuovere la riconversione dei seminativi per un loro utilizzo a fini 
ambientali

ha  di superficie interessata 500 - 1.000

n°  beneficiari e/o aziende 50 - 100
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F6 - SVILUPPO DELLE PRATERIE TRAMITE IL PASCOLAMENTO: PREMIO ALL’ERBA E CONTRATTO TERRITORIALE DI CONDUZIONE

Obiettivi specifici Indicatori di risultato Quantificazione

Tutela del paesaggio e della qualità del suolo ha  di superficie interessata/SAU potenzialmente interessata

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

Favorire lo sviluppo delle praterie tramite pascolamento - Premio all'erba ha  di superficie interessata 230.000

n°  beneficiari e/o aziende 2.800

Favorire lo sviluppo delle praterie tramite pascolamento - Contratto 
territoriale di conduzione

ha  di superficie interessata 30.000

n°  beneficiari e/o aziende 350

F7 - CONSERVAZIONE E/O CREAZIONE DI ELEMENTI DELL'AGROECOSISTEMA A PREVALENTE FUNZIONE AMBIENTALE E PAESAGGISTICA

Obiettivi specifici Indicatori di risultato Quantificazione

Tutela del paesaggio e degli habitat naturali ha  di superficie interessata/SAU potenzialmente interessata (1 - 10)%

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

Conservazione/creazione elementi naturali di valenza paesaggistica ha  di superficie interessata 450 - 600
n°  di aziende 150 - 200

F9 - ALLEVAMENTO DI RAZZE IN PERICOLO DI ESTINZIONE

Obiettivi specifici Indicatori di risultato Quantificazione

Mantenere o aumentare la consistenza di razze animali locali in pericolo di 
estinzione

n° di UBA  incrementate

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

Incrementare il n° di capi delle diverse razze locali iscritti ai relativi Registri 
Anagrafici e Libri Genealogici

n° di premi/UBA  concessi
6.500

n°  beneficiari 450

e) Zone svanta ggiate 
Obiettivi specifici Indicatori di risultato Quantificazione

Conservare l'attività agricola Indici di permanenza delle aziende 1

Indice di mantenimento delle aree coltivate 1

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione
Compensare il reddito degli agricoltori nelle zone svantaggiate n°  di agricoltori coinvolti 6.000 

ha  di superficie interessata 155.000 

t) Tutela ambiente in relazione all’a gricoltura , alla silvicoltura , alla conservazione delle risorse naturali ….

Obiettivi specifici Indicatori di risultato Quantificazione

Ridurre il rischio di fenomeni di dissesto idrogeologico ha  di superficie sistemata/superficie oggetto di domanda 35%

Favorire la tutela attiva e la valorizzazione del patrimonio forestale ha di superficie interessata 1.000.000

Obiettivi operativi Indicatori fisici di realizzazione Quantificazione

Favorire interventi per stabilità versanti sottoposti a erosioni e dissesti ha  di superficie sistemata 1.000

Favorire interventi per il ripristino del deflusso delle acque superficiali km corsi d'acqua ripristinati 300

Acquisizione delle conoscenze ambientali e problematiche connesse, con 
diffusione delle tecniche della selvicoltura naturalistica n. di studi redatti

15

���
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���� /D�VWLPD�GHJOL�LPSDWWL

3HU�OD�VWLPD�GHJOL�LPSDWWL�VL�q�DGRWWDWD�XQD�PHWRGRORJLD�FKH�SUHYHGH�

� OªDQDOLVL� PXOWLFULWHUL� SHU� YDOXWDUH� TXDOLWDWLYDPHQWH� LO� WLSR� GL� LPSDWWR� GL� FLDVFXQD� PLVXUD� HG
$VVH�

� OªXWLOL]]D]LRQH�GL� FRHIILFLHQWL� WHFQLFL�SHU� OD� TXDQWLILFD]LRQH�GHJOL� LPSDWWL� VX�SURGX]LRQH�� YDORUH
DJJLXQWR��RFFXSD]LRQH�DJULFROD�H�SRSROD]LRQH�UXUDOH�D�OLYHOOR�UHJLRQDOH�

4XL�GL�VHJXLWR�VL�HVSRQJRQR�LQ�GHWWDJOLR�OD�PHWRGRORJLD�XWLOL]]DWD�HG�L�ULVXOWDWL�FRQVHJXLWL�

������ ,/�7,32�',� ,03$772�',�&,$6&81$�0,685$�('�$66(
35,25,7$5,2

$L� ILQL� GL� TXHVWD� YDOXWD]LRQH�� OD� PHWRGRORJLD� LPSLHJDWD� VL� EDVD� VX� OªDQDOLVL� PXOWLFULWHUL�� 7DOH
PHWRGRORJLD� SUHYHGH� OªXWLOL]]R� GL� XQ� TXHVWLRQDULR� GD� VRPPLQLVWUDUH� DL� IXQ]LRQDUL� UHJLRQDOL� GL
PLVXUD�� FKH� VRQR� VWDWL� GLUHWWDPHQWH� FRLQYROWL� QHOOD� UHGD]LRQH� GHOOH� VFKHGH� SUHYLVWH� SHU� FLDVFXQD
PLVXUD�� 7DOL� IXQ]LRQDUL� VRQR� VWDWL� FRQVLGHUDWL� GHL� §WHVWLPRQL� SULYLOHJLDWL¨� VLD� GHJOL� HIIHWWL� GHJOL
LQWHUYHQWL�SURJUDPPDWL�VLD�GHOOH�FDSDFLWj�GL�ULVSRVWD�GHL�SRVVLELOL�GHVWLQDWDUL�GHOOH�PLVXUH�VWHVVH�

,O�TXHVWLRQDULR� LPSLHJDWR�SUHYHGH�OD� IRUPXOD]LRQH�GL�XQD�VHULH�GL�TXHVLWL�VXO�SRWHQ]LDOH� LPSDWWR�GL
FLDVFXQD�PLVXUD�VXOOH�VHJXHQWL�YDULDELOL��JUDQ�SDUWH�GHOOH�TXDOL�FRUULVSRQGRQR�DJOL�RELHWWLYL�JOREDOL
GHO�365�H�GHJOL�$VVL�SUHYLVWL�DO�VXR�LQWHUQR�

� RFFXSD]LRQH�DJULFROD�H�QRQ�DJULFROD�

� UHGGLWR�SUR�FDSLWH��VLD�QHOOH�DUHH�UXUDOL�FRQ�VSRSRODPHQWR�FKH�QHOOH�DOWUH�DUHH�

� GLYHUVLILFD]LRQH�GHL�UHGGLWL�

� WDVVR�GL�YDULD]LRQH�GHOOD�SRSROD]LRQH��VLD�QHOOH�DUHH�UXUDOL�FRQ�VSRSRODPHQWR�FKH�QHOOH�DOWUH�DUHH�

� TXDOLWj�GHOOD�YLWD�QHL�WHUULWRUL�UXUDOL��LQ�WHUPLQL�GL�TXDOLWj�H�RUJDQL]]D]LRQH�GHO�ODYRUR��GRWD]LRQH
GL�VHUYL]L��GRWD]LRQH�LQIUDVWUXWWXUDOH�

� UHGGLWR�QHWWR�D]LHQGDOH�

� FRVWL�GL�SURGX]LRQH�D]LHQGDOL�

� VERFFKL�FRPPHUFLDOL�

� FUHD]LRQH�GL�QXRYH�LPSUHVH�LQ�DWWLYLWj�H[WUDJULFROH�

� SDUL�RSSRUWXQLWj�WUD�XRPLQL�H�GRQQH�

,O� TXHVWLRQDULR� SUHYHGH� DOWUHVu� XQR� VSHFLILFR� TXHVLWR� FLUFD� JOL� HIIHWWL� DWWHVL� VXOOªDPELHQWH�� LQ
SDUWLFRODUH�VXOOH�VHJXHQWL�FRPSRQHQWL�DPELHQWDOL�

� DULD�

� DFTXD�

� VXROR�

� SDHVDJJLR�
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� ELRGLYHUVLWj��LQ�WHUPLQL�GL�IORUD��IDXQD�HG�HFRVLVWHPD�

� VDOXWH�XPDQD�

� DOWUR��DG�HVHPSLR�OªLQTXLQDPHQWR�DFXVWLFR�

$OOªLQWHUYLVWDWR���GL�YROWD�LQ�YROWD��q�VWDWR�ULFKLHVWR�GL�HVSULPHUH�XQ�JLXGL]LR�VXOOªHIIHWWR�GHOOH�PLVXUH
VXOOH�VXGGHWWH�YDULDELOL��JLXGL]LR�FXL�q�VWDWR�DVVRFLDWR�XQ�SXQWHJJLR�FRVu�DUWLFRODWR�

� HIIHWWR�QHJDWLYR������

� HIIHWWR�QXOOR������LQWHVR�FRPH�QHXWUDOLWj�GHOOD�PLVXUD�ULVSHWWR�DL�SRVVLELOL�HIIHWWL�VXOOD�YDULDELOH�

� HIIHWWR�GL�PDQWHQLPHQWR������

� HIIHWWR�GL�DXPHQWR�FRQWHQXWR������

� HIIHWWR�GL�DXPHQWR�FRQVLVWHQWH������

6RPPDQGR�JOL�HIIHWWL�VXOOH�GLYHUVH�YDULDELOL��VL�RWWLHQH�OªHIIHWWR�FRPSOHVVLYR�GHOOD�PLVXUD��7DOL�HIIHWWL
VRQR�VWDWL�VXFFHVVLYDPHQWH�SRQGHUDWL�FRQ�LO�SHVR�GHOOD�PLVXUD�VXOOD�VSHVD�SXEEOLFD�WRWDOH�GHO�SLDQR
ILQDQ]LDULR��7DOH�SRQGHUD]LRQH�q�EDVDWD�SHUWDQWR�VXOOH�§SUHIHUHQ]H�ULYHODWH¨�GDOOD�SULRULWj�SHUVHJXLWH
GDO�GHFLVRUH�SXEEOLFR�

1HOOH�WDEHOOH��D�H��E�YHQJRQR�ULSRUWDWL��SHU�FLDVFXQD�PLVXUD�H�SHU�FLDVFXQD�YDULDELOH��L�SXQWHJJL��JLj
SRQGHUDWL��DVVHJQDWL�LQ�EDVH�DOOH�ULVSRVWH�GHL�UHVSRQVDELOL�GL�PLVXUD�

1HOOD�WDEHOOD����SHU�DJHYRODUH�OD�OHWWXUD�GHOOH�HODERUD]LRQL��VRQR�VWDWH�ULSRUWDWH�OH�LQWHQVLWj�GL�LPSDWWR
JOREDOH� GL� FLDVFXQD� PLVXUD�� FRUULVSRQGHQWH� DJOL� LPSDWWL� VXL� PDFUR�RELHWWLYL� GHO� 365� �RELHWWLYL
JOREDOL���VYLOXSSR�GHO�WHUULWRULR��FRPSHWLWLYLWj�GHO�VHWWRUH�DJULFROR��PLJOLRUDPHQWR�DPELHQWDOH��

1HOOD� WDEHOOD� �� YLHQH� FRQVLGHUDWD� OªLQWHQVLWj� GL� LPSDWWR� VX� RELHWWLYL� VSHFLILFL� GHJOL� $VVL� GHO� 365�
UHGGLWR��DJULFROR�HG�H[WUDJULFROR���RFFXSD]LRQH� ��DJULFROD�HG�H[WUDJULFROD���WDVVR�GL�YDULD]LRQH�GHOOD
SRSROD]LRQH�LQ�]RQH�UXUDOL��GRWD]LRQH�GL�VHUYL]L�H�LQIUDVWUXWWXUH�
3XU�FRQFRUUHQGR�LQ�PLVXUD�SUHGRPLQDQWH�DJOL�RELHWWLYL�GL�$VVH�VWDELOLWL�LQ�VHGH�GL�GHILQL]LRQH�GHOOD
VWUDWHJLD���FLDVFXQD�PLVXUD�FRQFRUUH�SDU]LDOPHQWH�DQFKH�DG�RELHWWLYL�GL�DOWUL�$VVL��&RVu�q�SHU�HVHPSLR
SHU� OH�PLVXUH�GHOOª$VVH� ,�� FKH�PRVWUDQR�XQ� LPSDWWR�PHGLR�DOWR�� FRPH� q� ORJLFR�� VXOOD� FRPSHWLWLYLWj
VHWWRULDOH��WDE������PD�ULYHODQR�XQ�LPSDWWR�GLVFUHWR�VXO�PLJOLRUDPHQWR�DPELHQWDOH�H�VX�RELHWWLYL�SL�
VSHFLILFL�TXDOL�LO�PDQWHQLPHQWR�GHOOD�SRSROD]LRQH�QHOOH�DUHH�UXUDOL��WDE�����

                                                          
1 Tali macro-obiettivi derivano dall’aggregazione dell’impatto sulle variabili elementari. Ad es. l’impatto sulla
competitivià settoriale deriva dall’aggregazione dell’impatto su redditi agricoli, occupazione agricola, costi di
produzione, sbocchi commerciali. L’intensità dell’impatto è misurato con riferimento ad un impatto medio globale delle
misure.
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Tab. 1a - Matrice degli impatti socio-economici

Occupazione 
non agricola

Variazione 
della 

popolazione

Occupazione 
agricola

Reddito netto
Costi di 

produzione
Qualità della 
produzione

Sbocchi 
commerciali

Creazione 
imprese

Pari 
Opportunità

Aree con 
spopolamento

Altre aree
Aree con 

spopolamento
Altre aree

Qualità del 
lavoro

Dotazione 
servizi

Dotazione 
infrastrutture

Asse I 1,2 2,9 3,1 # 2,4 2,8 4,2 2,2 1,6 3,4 4,2 5,1 4,5 3,3 0,9 2,1 1,9

a) Investimenti nelle aziende agricole 0,0 4,7 4,7 # 4,7 4,7 4,7 0,0 0,0 4,7 4,7 7,1 4,7 4,7 0,0 2,4 2,4

b) Insediamento giovani agricoltori 0,0 4,3 4,3 # 2,2 4,3 4,3 0,0 0,0 4,3 4,3 6,5 4,3 4,3 0,0 2,2 2,2

c) Formazione 3,0 4,0 3,0 # 4,0 1,0 4,0 1,0 1,0 4,0 4,0 3,0 4,0 3,0 3,0 4,0 4,0

d) Prepensionamento 0,0 2,0 2,0 # 0,0 4,0 4,0 0,0 0,0 2,0 4,0 2,0 4,0 0,0 0,0 0,0 0,0

g) Miglioramento trasformaz. e comm. 4,2 2,1 4,2 # 0,0 2,1 4,2 4,2 2,1 4,2 4,2 4,2 4,2 4,2 0,0 2,1 2,2

l) Avviamento di servizi sostituz. e assistenza .... 0,0 2,1 4,1 # 4,1 0,0 4,1 4,1 0,0 4,1 4,1 6,2 6,2 4,1 2,1 4,1 4,1

m) Commercializz. prodotti agricoli di qualità 2,0 2,0 0,0 # 2,0 2,0 2,0 4,0 4,0 2,0 4,0 6,1 4,0 6,1 2,0 2,0 2,0

q) Gestione delle risorse idriche in agricoltura 0,0 2,0 2,0 # 2,0 4,0 6,0 4,0 6,0 2,0 4,0 6,0 4,0 0,0 0,0 0,0 0,0

Asse II 3,2 3,1 3,0 # 2,8 2,9 3,6 2,3 2,3 3,0 3,2 2,8 2,8 3,3 3,2 2,0 2,0

h) Imboschimento delle superfici agricole 4,2 4,2 4,2 # 4,2 0,0 2,1 0,0 0,0 4,2 4,2 2,1 4,2 6,4 4,2 0,0 0,0

i) Altre misure forestali 2,1 2,4 2,1 # 1,7 1,0 3,4 2,1 1,4 2,4 2,1 1,7 3,4 4,1 2,8 0,0 0,0

n) Servizi essenziali economia e popolazione rurale 3,1 2,5 2,5 # 2,5 4,6 4,1 5,6 3,6 2,5 3,1 2,5 1,0 2,0 3,6 6,1 6,1

r) Sviluppo e miglioramento infrastrutture rurali ... 2,7 2,0 2,0 # 1,4 4,7 4,1 2,0 4,7 2,7 2,7 3,4 1,4 0,0 1,4 2,0 2,0

s) Incentivazione attività turistiche e artigianali 4,0 4,0 4,0 # 4,0 4,0 4,0 2,0 2,0 3,0 4,0 4,0 4,0 4,0 4,0 2,0 2,1

Asse III 1,5 2,1 2,0 # 0,9 2,7 2,4 1,3 1,4 2,7 2,5 1,1 1,7 1,9 1,1 0,0 0,0

e) Zone svantaggiate… 1,1 3,2 2,1 # 1,1 4,2 2,1 2,1 2,1 4,2 4,2 1,1 1,1 2,1 1,1 0,0 0,0

f) Misure agroambientali 2,8 3,1 4,0 # 2,5 4,0 4,9 2,5 1,2 3,7 4,3 2,0 4,3 4,0 2,2 0,0 0,0

t) Tutela dell'ambiente in relazione all'agricoltura ... 2,1 2,1 2,1 # 0,0 2,7 2,7 0,7 2,1 2,7 1,4 1,4 1,4 1,4 1,4 0,0 0,0

Aumento del Reddito pro 
capite

Miglioramento della qualità della vitaDiversificazione dei redditi

���
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Tab. 1b - Matrice degli impatti ambientali

Aria Acqua Suolo Paesaggio Biodiversità
Salute 
Umana

Altro

Asse I 1,0 2,2 1,5 -0,2 0,8 2,5 0,2
a) Investimenti nelle aziende agricole 2,4 2,4 2,4 0,0 0,0 3,5 0,0

b) Insediamento giovani agricoltori 2,2 2,2 2,2 0,0 0,0 3,3 0,0

c) Formazione 1,5 1,5 1,5 1,5 1,5 1,5 1,5

d) Prepensionamento 0,0 3,0 3,0 0,0 0,0 0,0 0,0

g) Miglioramento delle condizioni di trasformaz. e comm. 0,0 3,2 -1,1 -1,1 0,0 3,2 0,0

l) Avviamento di servizi di sosti tuzione e di assistenza .... 2,1 2,1 2,1 0,0 2,1 2,1 0,0

m) Commercializzazione di prodotti agricoli di qualità 0,0 0,0 -1,0 -1,0 0,0 6,1 0,0

q) Gestione delle risorse idriche in agricoltura 0,0 3,0 3,0 -1,0 3,0 0,0 0,0

Asse II 1,3 2,4 2,0 2,0 1,8 1,6 0,8
h) Imboschimento delle superfici agricole 3,2 6,4 6,4 6,4 6,4 0,0 3,2

i) Altre misure forestali 3,1 2,6 2,4 2,2 2,6 2,1 1,0

n) Servizi essenziali per l'economia e la popolazione rurale 0,0 0,0 0,0 0,0 0,0 1,5 0,0

r) Sviluppo e miglioramento delle infrastrutture rurali ... 0,0 3,1 1,0 -0,3 0,0 4,6 0,0

s) Incentivazione di attività turistiche e artigianali 0,0 0,0 0,0 1,5 0,0 0,0 0,0

Asse III 3,1 5,7 5,7 5,6 4,0 3,9 0,2
e) Zone svantaggiate e zone soggette a vincoli ambientali 3,2 4,8 4,8 4,8 1,6 3,2 0,0

f) Misure agroambientali 4,2 6,2 6,2 5,7 6,2 5,3 0,5

t) Tutela dell'ambiente in relazione all'agricoltura ... 2,1 6,2 6,2 6,2 4,1 3,1 0,0

����
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7DE����¥�,QWHQVLWj�GHJOL�LPSDWWL�JOREDOL�GHOOH�PLVXUH�GHO�365�3LHPRQWH

 Sviluppo
territorio

Efficienza
settoriale

Miglioramento
ambientale

Asse I

a) Investimenti nelle aziende agricole ++ +++ ++
b) Insediamento giovani agricoltori + +++ +
c) Formazione ++ ++ +
d) Prepensionamento ° + °
g) Miglioramento delle condizioni di trasformaz. e comm. + +++ °
l) Avviamento di servizi di sosti tuzione e di assistenza .... + +++ +
m) Commercializzazione di prodotti agricoli di qualità + + °
q) Gestione delle risorse idriche in agricoltura ++ + +

Asse II

h) Imboschimento delle superfici agricole ++ +++ +++
i) Altre misure forestali + + +++
n) Servizi essenziali per l'economia e la popolazione rurale +++ ° °
r) Sviluppo e miglioramento delle infrastrutture rurali ... ++ ° +
s) Incentivazione di attività turistiche e artigianali +++ + °

Asse III

e) Zone svantaggiate e zone soggette a vincoli ambientali + + +++
f) Misure agroambientali ++ ++ +++
t) Tutela dell'ambiente in relazione all'agricoltura ... ° ° +++

Impatti globali  del PSR

Legenda:
alto +++
medio ++
basso +
molto basso o nullo °

/H�PLVXUH�GHOOª$VVH�,,�KDQQR�OªLPSDWWR�PHGLDPHQWH�SL��HOHYDWR�VXOOR�VYLOXSSR�GHO�WHUULWRULR�H��WUD�JOL
RELHWWLYL�VWUXPHQWDOL�DOOR�VYLOXSSR�WHUULWRULDOH��LQ�SDUWLFRODUH�VX�RFFXSD]LRQH�H�PDQWHQLPHQWR�GHOOD
SRSROD]LRQH��WDE�����

/H� PLVXUH� GHOOª$VVH� ,,,�� FRPH� HUD� OHFLWR� DWWHQGHUVL�� HVSOLFDQR� L� ORUR� HIIHWWL� SUHYDOHQWHPHQWH� VXJOL
DVSHWWL� DPELHQWDOL�� (ª� LPSRUWDQWH�� DQFKH� HYLGHQ]LDUH� LO� UXROR� SRVLWLYR� ULVSHWWR� DOOR� VYLOXSSR� GHO
WHUULWWRULR�H�LQ�SDUWLFRODUH�ULVSHWWR�DO�PDQWHQLPHQWR�GHOOD�SRSROD]LRQH�
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7DE����¥�,QWHQVLWj�GHJOL�LPSDWWL�VSHFLILFL�GHOOH�PLVXUH�GHO�365�3LHPRQWH

valori percentuali

Reddito Occupazione Popolazione
Dotazione servizi 
e infrastrutture

Asse I

a) Investimenti nelle aziende agricole +++ + +++ °
b) Insediamento giovani agricoltori +++ + +++ °
c) Formazione ++ +++ ° °
d) Prepensionamento ° ° +++ °
g) Miglioramento delle condizioni di trasformaz. e comm. + ++ + +++
l) Avviamento di servizi di sosti tuzione e di assistenza .... +++ ++ ° ++
m) Commercializzazione di prodotti agricoli di qualità ++ + + +++
q) Gestione delle risorse idriche in agricoltura + ° +++ +++
v) Ingegneria finanziaria + ° ° ++

Asse II

h) Imboschimento delle superfici agricole +++ +++ ° °
i) Altre misure forestali + + ° +
n) Servizi essenziali per l'economia e la popolazione rurale + +++ +++ +++
r) Sviluppo e miglioramento delle infrastrutture rurali ... ° ++ +++ +++
s) Incentivazione di attività turistiche e artigianali +++ +++ +++ ++

Asse III

e) Zone svantaggiate e zone soggette a vincoli ambientali ° ° +++ ++
f) Misure agroambientali + + +++ +
t) Tutela dell'ambiente in relazione all'agricoltura ... ° + + °

Impatti specifici  del PSR

Legenda:
alto +++
medio ++
basso +
molto basso o nullo °
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������ /$�48$17,),&$=,21(�'(*/,� ,03$77,� 68/�6(7725(
$*5,&2/2

3HU�OD�TXDQWLILFD]LRQH�GHJOL�LPSDWWL�VL�q�SURFHGXWR�DWWUDYHUVR�OH�IDVL�VHJXHQWL�

D� VL�q�GHWHUPLQDWD��LQ�SULPD�IDVH��OD�§SODWHD¨�GHL�SRWHQ]LDOL�GHVWLQDWDUL�GHOOH�ULVRUVH�H�GHOOH�PLVXUH
SUHYLVWH�GDO�3LDQR��7DOH�§SODWHD¨�q�VWDWD�VWLPDWD��DQFKH�JUD]LH�DJOL�LQGLFDWRUL�GL�UHDOL]]D]LRQH�H
GL� ULVXOWDWR�� LQ� WHUPLQL� GL� Q�� GL� LPSUHVH�� GL� VXSHUILFLH� DJULFROD� H� IRUHVWDOH� H� GL� SRSROD]LRQH
LQWHUHVVDWD�GDOOH�PLVXUH�GHO�3LDQR�

E� OD� §SODWHD¨� GHL� SRWHQ]LDOL� GHVWLQDWDUL� q� VWDWD� GLVWLQWD� SHU� WLSRORJLD� GL� DLXWR�� QHOOªLSRWHVL� FKH� OD
WLSRORJLD�GL�DLXWR�DEELD�XQ�LPSDWWR�GLIIHUHQ]LDWR�D�VHFRQGD�FKH�VL�WUDWWL�GL�DLXWL�DJOL�LQYHVWLPHQWL�
DLXWL� DOOD� UHDOL]]D]LRQH� GL� VHUYL]L� H� LQIUDVWUXWWXUH�� LQILQH�� GL� DLXWL� DOOH� LPSUHVH� �SUHPL� H�R
VRYYHQ]LRQL� DO� UHGGLWR��� 3HUWDQWR�� OH� PLVXUH� GHO� 365� VRQR� VWDWH� ULFODVVLILFDWH� VHFRQGR� TXHVWH
WLSRORJLH�GL�DLXWR��FRPH�ULVXOWD�GDOOD�WDEHOOD���

7DE����¥�&ODVVLILFD]LRQH�GHOOH�PLVXUH�SHU�WLSRORJLD�GL�DLXWR

AIUTI AGLI SERVIZI E AIUTI DIRETTI

INVESTIMENTI INFRASTRUTTURE ALLE IMPRESE

MISURA A) MISURA C) MISURA B)

ASSE I MISURA G) MISURA L) MISURA D)

MISURA M) MISURA Q)
MISURA K)MISURA P)

MISURA J)
MISURA U)

MISURA S) MISURA N) MISURA I1)

MISURA H) MISURA R) MISURA I6)

ASSE II MISURA I1) MISURA I5) MISURA I7)

MISURA I2)

MISURA I3)

MISURA I4)

ASSE III MISURA T) MISURA F)

MISURA E)

TIPOLOGIA DI AIUTI
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F� OD�VWLPD�GHOOD�SODWHD�GHL�SRWHQ]LDOL�GHVWLQDWDUL��WDE�����SXz�HVVHUH�FDOFRODWD�HQWUR�GHJOL�LQWHUYDOOL�
FRPH�QHO�FDVR�GHO�Q��GL�LPSUHVH��LQ�TXDQWR�LO�YDORUH�HIIHWWLYR�SXz�HVVHUH�VRJJHWWR�DOOªLQIOXVVR�GL
PROWL�IDWWRUL�HVRJHQL��FRPSOHVVLWj�SURFHGXUD��WHQGHQ]H�GL�PHUFDWR��HWF���

7DE����¥�3ODWHD�GHL�SRWHQ]LDOL�GHVWLQDWDUL�GHOOH�PLVXUH�GHO�365�3LHPRQWH�SHU�WLSRORJLD�GL�DLXWL

min max min max min max
N° IMPRESE (1) 6.412,0 9.206,0 2.106,0 2.694,0 26.140,0 32.270,0

% su totale regione 4,02 5,77 - - 16,39 20,23
SUPERFICIE  (ettari)

% su totale regione

POPOLAZIONE

% su totale regione

(1) Per gli aiuti per servizi e infrastrutture si intende n° di progetti

42,3

ALLE IMPRESE

475.000,0

1.500.000

TIPOLOGIA DI AIUTI
AIUTI AGLI SERVIZI E AIUTI DIRETTI

INVESTIMENTI INFRASTRUTTURE

34,9

82.000,0 55.000,0

7,3 4,9

G� VXOOD� EDVH� GL� FRHIILFLHQWL� WHFQLFL� ULFDYDWL� GD� IRQWL� VHFRQGDULH�� LQ� SDUWLFRODUH� GDOOD� FRQWDELOLWj
QD]LRQDOH��,67$7��H�GDOOD�EDQFD�GDWL�5,&$��,1($��VXOOH�FRQWDELOLWj�D]LHQGDOL��VL�VRQR�ULFDYDWH
OH� VWLPH� GHOOD� SURGX]LRQH� DJULFROD� H� IRUHVWDOH�� GHO� YDORUH� DJJLXQWR� DJULFROR�� IRUHVWDOH� H
DJURDOLPHQWDUH� H�� LQILQH�� GHOOªRFFXSD]LRQH� DJULFROD� FRUULVSRQGHQWH� DOOD� SODWHD� GL� SRWHQ]LDOL
EHQHILFLDUL� GHOOH�PLVXUH� GHO�365��6L� q� FDOFRODWR�� LQ� WDO�PRGR�� FKH� LO� 3LDQR� SXz�� FRQ� OH� GLYHUVH
PLVXUH� LQ� HVVR� FRQWHQXWH�� D�YDULR� WLWROR� LQWHUHVVDUH�XQD�SHUFHQWXDOH� FRQVLVWHQWH�GL� SURGX]LRQH
YHQGLELOH� �WUD� XQ� TXDUWR� H� XQ� WHU]R� GHOOD� 3/9� UHJLRQDOH�� H� XQD� TXRWD� GL� YDORUH� DJJLXQWR� H
RFFXSD]LRQH�QRQ�WUDVFXUDELOL��WDE������7DOL�YDORUL�FRUULVSRQGRQR�DO�SHVR�HFRQRPLFR�GHOOD�TXRWD�GL
VHWWRUH� DJULFROR� LQWHUHVVDWR� GLUHWWDPHQWH� GDO� 365�� VHQ]D� RYYLDPHQWH� FRQVLGHUDUH� TXHOOD� TXRWD
FKH�SXz�HVVHUH�LQWHUHVVDWD�FRPH�HIIHWWR�LQGLUHWWR�GHO�3LDQR�

7DE����¥�6WLPD�GHO�SHVR�HFRQRPLFR�GHOOD�TXRWD�GL�VHWWRUH�DJULFROR�LQWHUHVVDWR�GLUHWWDPHQWH�GDO�365

min max
PLV agricola e forestale (miliardi di lire) 1.231,9 1.566,4

% su totale regione 26,72 33,97
VA agricolo, forestale e agroalimentare (miliardi di lire) 932,2 1.013,8

% su totale regione 15,7 17,1
OCCUPAZIONE agricola e agroindustriale

% su totale regione

AIUTI AGLI
INVESTIMENTI

TIPOLOGIA DI AIUTI

20.169,2

12,9
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H� VXOOD�EDVH�GHOOD�VWLPD�GHO�SHVR�HFRQRPLFR�GHOOD�TXRWD�GL�VHWWRUH�DJULFROR�LQWHUHVVDWD�GLUHWWDPHQWH
GDO�365�VL�q�SURFHGXWR��LQILQH��D�VWLPDUH�OªHQWLWj�GHO�SRWHQ]LDOH�LPSDWWR�GHO�3LDQR�VXOOH�WHQGHQ]H
GL�OXQJR�SHULRGR�GHOOR�VWHVVR�VHWWRUH��HVSUHVVH�LQ�WHUPLQL�GL�WDVVR�PHGLR�DQQXR�GL�YDULD]LRQH�GHOOD
3URGX]LRQH� YHQGLELOH�� 9DORUH� DJJLXQWR� WRWDOH�� 9DORUH� DJJLXQWR� SHU� XQLWj� GL� ODYRUR� H
2FFXSD]LRQH�DJULFROD�H�DJURLQGXVWULDOH�

/D�WDEHOOD���LOOXVWUD�LO�FRQIURQWR�WUD�DQGDPHQWR�WHQGHQ]LDOH�GL�WDOL�YDULDELOL�LQ�DVVHQ]D�GL�365�H�LQ
SUHVHQ]D�GL�365��FRQ�OD�YDULD]LRQH�RWWHQXWD�WUD�OH�GXH�VLWXD]LRQL�VHQ]D�H�FRQ�365�
7DOH� FDOFROR�� ROWUH� FKH� HVSULPHUH� VLQWHWLFDPHQWH� OªLPSDWWR� GHO� 365� VXOOH� SULQFLSDOL� YDULDELOL� GHO
VHWWRUH�� KD� FRQVHQWLWR� GL� SHUYHQLUH� DG� XQD� SUXGHQWH� HG� DFFHWWDELOH� TXDQWLILFD]LRQH� GHJOL� RELHWWLYL
JOREDOL� �GHO�3LDQR�� FKH�DQGUDQQR�YHULILFDWL� LQ� IDVH�GL�YDOXWD]LRQH� LQWHUPHGLD� H� VXFFHVVLYDPHQWH�GL
YDOXWD]LRQH� H[�SRVW�� ,Q�SDUWLFRODUH� OD�YDOXWD]LRQH� LQWHUPHGLD�GRYUj�YHULILFDUH� VH� HVLVWRQR� DQFRUD� L
SUHVXSSRVWL�HFRQRPLFL�H�GL�PHUFDWR�SHU� LO�FRQVHJXLPHQWR�GL�WDOL�RELHWWLYL�H��VH�GHO�FDVR��ULYHGHUH� OD
TXDQWLILFD]LRQH�GHJOL�RELHWWLYL�VWHVVL�

7DE����¥�6WLPD�GHOOªDQGDPHQWR�WHQGHQ]LDOH�GHOOH�SULQFLSDOL�YDULDELOL�GL�LPSDWWR

Situazione attuale 
senza PSR

min max
Va sistema agro-industriale (media 88/90 – media 94/96) 1,9 2,2 2,2
VA/UL sistema agro-industriale (media 88/90 – media 94/96) 5,7
UL sistema agro-industriale (media 88/90 – media 94/96) -3,6 -3,1
PLV 96/93 2,23 2,8 3,0

Ipotesi di impatto
con PSR

Tasso medio di variazione annuo
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�� 7$%(//$�),1$1=,$5,$�,1',&$7,9$

1HOOH�WDEHOOH�VRQR�PDQWHQXWH�DQFRUD�GXH�FRORQQH�QRQ�VWUHWWDPHQWH�ULFKLHVWH�PD�GL�FRPRGLWj�SHU�OD
OHWWXUD�GHOOD�WDEHOOD�VWHVVD�

8QD� FRORQQD� q� TXHOOD� LQWLWRODWD� §62772$66(¨�� OD� GHQRPLQD]LRQH� QRQ� KD� DOFXQ� ULOLHYR� H
FRQVHJXHQ]D�DL�ILQL�GHOOD�DOORFD]LRQH�ILQDQ]LDULD�H�ULPDQH�LQVHULWD�VROR�SHU�VLJQLILFDUH�D�VHFRQGD�GHL
FDVL� OD� UHDOWj� HFRQRPLFD� FKH� IXQ]LRQD� GD� ULIHULPHQWR� GHOOH�PLVXUH� RSSXUH� LO� FDUDWWHUH�� OD� TXDOLWj�
OªHVVHQ]D�GHOOH�PLVXUH�R�GHOOªLQVLHPH�GL�PLVXUH�

/D� VHFRQGD� FRORQQD� §$UWLFROR�L� 5(*�&(� ���������¨� ULPDQGDQR� DJOL� DUWLFROL� �H� DL� WUDWWLQL� SHU
OªDUWLFROR����� FKH�QHO�5HJRODPHQWR� �&(��Q�� ���������� UHJRODQR� RJQL�PLVXUD� LQVHULWD�QHOOD� WDEHOOD
ILQDQ]LDULD�

1HOOD�VHFRQGD�WDEHOOD�q�ULSRUWDWD�XQD�VWLPD�GHOOD�TXRWD�GL�ULFDGXWD�VXOOH�]RQH�VHOH]LRQDWH�VXO�QXRYR
RELHWWLYR����FRQ�L�OLPLWL�H�OH�ULVHUYH�HYLGHQ]LDWL�DO�SXQWR�����
/D�WDEHOOD�VDUj�ULIRUPXODWD�GRSR�OªDSSURYD]LRQH�GHOOH�]RQH�GHOOªRELHWWLYR���
/D� TXRWD� SHUFHQWXDOH� q� VWDWD� ILVVDWD� LQGLFDWLYDPHQWH� LQ� XQ� WHU]R�� DQFKH� VXOOD� EDVH� GL� DOFXQH
HODERUD]LRQL�VWDWLVWLFKH�HIIHWWXDWH�VXOOH�GRPDQGH�ILQDQ]LDWH��SLDQL�GL�PLJOLRUDPHQWR�D]LHQGDOH��SUHPL
GL� LQVHGLDPHQWR� JLRYDQL�� LQGHQQLWj� FRPSHQVDWLYH�� FKH� KDQQR� IRUQLWR�XQD� TXRWD� UHODWLYD� DOOH� ]RQH
GHOOªRELHWWLYR���YDULDELOH�GDO�����DO�����



Regione Piemonte - Piano di Sviluppo Rurale 2000-2006 - Aspetti generali

SOTTO Mi Articolo/i ANNO 2000 ANNO 2001 ANNO 2002 ANNO 2003 ANNO 2004 ANNO 2005 ANNO 2006

ASSE ASSE su REG.CE Titolo della misura spesa contri- spesa contri- spesa contri- spesa contri- spesa contri- spesa contri- spesa contri- spesa

ra 1257/1999 pubblica buto UE pubblica buto UE pubblica buto UE pubblica buto UE pubblica buto UE pubblica buto UE pubblica buto UE pubblica MEURO in %

I 1.1 a da 4 a 7 Investimenti nelle aziende agricole -           3,00 0,90     4,00 1,20     10,00 3,00     27,00 8,10     28,00 8,40     42,00 12,88   114,00 34,48 9,5

Aziende b 8 Insediamento dei giovani agricoltori -           2,00 0,90     4,00 1,80     11,00 4,95     12,76 5,74     16,00 7,20     24,24 10,91   70,00 31,50 8,7

Ammo- agricole d da 10 a 12 Prepensionamento 0,32 0,16     1,10 0,55     1,28 0,64     1,25 0,62     1,26 0,63     1,40 0,70     1,40 0,70     8,00 4,00 1,1

derna- j 33 (t.1) Miglioramento fondiario -           -           0,50 0,17     1,00 0,34     1,00 0,34     2,00 0,68     2,50 0,85     7,00 2,37 0,7

mento k 33 (t.2) Ricomposizione fondiaria -           0,22 0,08     0,22 0,08     0,22 0,08     0,22 0,08     0,23 0,09     0,23 0,09     1,34 0,50 0,1

del p 33 (t.7) Diversificazione delle attività -           0,50 0,17     1,50 0,51     2,00 0,68     3,00 1,02     3,00 1,02     3,00 1,02     13,00 4,40 1,2

sistema u 33 (t.12) Ricostituzione del potenziale agricolo -           5,00 1,69     5,00 1,69     -           -           -           -           10,00 3,38 0,9

agricolo 1.2 Trasf.Agroind. g da 25 a 28 Miglioramento delle condizioni di trasformazione 2,00 0,68 3,00 1,01 6,62 2,23 10,00 3,38 12,00 4,05 16,38 5,53 50,00 16,88 4,6

e 1.3 c 9 Formazione 0,21 0,11 0,57 0,29 0,77 0,39 0,87 0,44 0,97 0,49 0,61 0,31 4,00 2,00 0,6

agro- Servizi l 33 (t.3) avviamento di servizi di assistenza alla gestione 7,00 2,63 5,60 2,11 4,20 1,58 2,80 1,05 1,40 0,53 3,00 1,13 24,00 9,02 2,5

industriale e strutture m 33 (t.4) commercializzazione di prodotti agricoli di qualità -           0,40 0,15     0,40 0,15     1,04 0,39     1,16 0,44     2,36 0,89     2,64 0,99     8,00 3,01 0,8

per le aziende q 33 (t.8) gestione delle risorse idriche in agricoltura 0,45 0,15 0,45 0,15 0,45 0,15 0,45 0,15 0,45 0,15 0,45 0,15 2,70 0,91 0,3

Totale ASSE I 0,53 0,27 22,24 8,19 26,72 9,89 38,65 14,46 60,62 21,41 67,45 24,00 95,84 34,24 312,04 112,45 31,0

II 2.1 Gestione i 30 e 32 Altre misure forestali 0,41 0,14 1,00 0,34 2,44 0,83 5,74 1,94 7,31 2,47 5,41 1,83 4,89 1,65 27,20 9,20 2,5

Sostegno al forestale sostenibile h 31 imboschimento delle superfici agricole 9,00 4,50 10,40 5,20 9,60 4,80 7,60 3,80 5,40 2,70 4,20 2,10 3,80 1,90 50,00 25,00 6,9

miglioramento 2.2 Pluriattività rurali s 33 (t.10) incentivazione di attività turistiche e artigianali 0,77 0,26 1,68 0,57 1,68 0,57 1,69 0,57 1,69 0,57 1,69 0,57 9,20 3,11 0,9

dell'ambiente 2.3 Servizi e strutture n 33 (t.5) servizi essenziali per l'economia e la popolazione rurale 2,21 0,75 2,21 0,75 2,42 0,82 2,42 0,82 2,64 0,89 2,60 0,88 14,50 4,91 1,4

rurale per l'economia rurale r 33 (t.9) sviluppo e miglioramento delle infrastrutture rurali 3,11 1,05 3,11 1,05 3,50 1,18 3,88 1,31 13,60 4,60 1,3

Totale ASSE II 9,41 4,64 14,38 6,55 15,93 6,94 20,55 8,18 19,93 7,62 17,44 6,58 16,86 6,32 114,50 46,82 12,89

III 3.1 zone svantaggiate e da 13 a 21 Zone svantaggiate e zone soggette a vincoli ambientali 6,86 3,43 6,86 3,43 6,86 3,43 6,86 3,43 6,86 3,43 6,86 3,43 6,84 3,42 48,00 24,00 6,6

Ambiente 3.2 (*) f da 22 a 24 Misure agroambientali 80,08 40,04 50,90 25,45 51,54 25,77 42,34 21,17 34,52 17,26 34,76 17,38 17,86 8,93 312,00 156,00 42,9

3.3 Uso risorse agrofor. t 33 (t.11) tutela dell'ambiente in relazione all'agricoltura, ecc. 1,53 0,52 2,59 0,88 4,04 1,37 4,72 1,60 4,87 1,65 5,35 1,81 23,10 7,82 2,2

(*) 3.2 = Sistemi produttivi, spazio naturale Totale ASSE III 86,94 43,47 59,29 29,40 60,99 30,08 53,24 25,97 46,10 22,29 46,49 22,46 30,05 14,16 383,10 187,82 51,71

               e biodiversità valutazione 0,062 0,031 0,10 0,05 0,14 0,07 0,30 0,15 0,04

TOTALE 96,94 48,41 95,91 44,13 103,64 46,91 112,54 48,66 126,65 51,31 131,38 53,04 142,89 54,79 809,94 347,24 95,6

di cui Contratti in corso (**) 83,56 41,78 45,86 22,93 27,84 13,92 10,68 5,34 4,86 2,43 4,06 2,03 3,16 1,58 180,00 90,00 24,8

misure in corso (***) 20,33 5,48 14,13 3,81 11,59 3,20 6,25 1,71 4,03 1,16 2,18 0,64 58,51 16,00 4,4

TOTALE GENERALE 96,94 48,41 116,24 49,61 117,77 50,72 124,13 51,86 132,90 53,02 135,41 54,20 145,07 55,42 868,45 363,24 100,00

(**) = compreso il "5+1" per l'anno 2000    (***) = REG.CE 950/97, DIR. 72/159/CEE, REG.CEE 1035/72, REG.CEE 952/97

���

REGIONE PIEMONTE - REG.CE 1257/1999 - PIANO DI SVILUPPO RURALE 2000-2006
8.1.1 Tabella finanziaria generale indicativa - Riepilogo per misura e anno - Tutte le zone  -  importi in milioni di EURO

contributo UE

TOTALE



Regione Piemonte - Piano di Sviluppo Rurale 2000-2006 - Aspetti generali

SOTTO Mi Articolo/i ANNO 2000 ANNO 2001 ANNO 2002 ANNO 2003 ANNO 2004 ANNO 2005 ANNO 2006

ASSE ASSE su REG.CE Titolo della misura spesa contri- spesa contri- spesa contri- spesa contri- spesa contri- spesa contri- spesa contri- spesa

ra 1257/1999 pubblica buto UE pubblica buto UE pubblica buto UE pubblica buto UE pubblica buto UE pubblica buto UE pubblica buto UE pubblica MEURO in %

I 1.1 a da 4 a 7 Investimenti nelle aziende agricole -           1,00 0,30     1,33 0,40     3,33 1,00     9,00 2,70     9,33 2,80     14,00 4,29     38,00 11,49 9,5

Aziende b 8 Insediamento dei giovani agricoltori -           0,67 0,30     1,33 0,60     3,67 1,65     4,25 1,91     5,33 2,40     8,08 3,64     23,33 10,50 8,7

Ammo- agricole d da 10 a 12 Prepensionamento 0,11 0,05     0,37 0,18     0,43 0,21     0,42 0,21     0,42 0,21     0,47 0,23     0,47 0,23     2,67 1,33 1,1

derna- j 33 (t.1) Miglioramento fondiario -           -           0,17 0,06     0,33 0,11     0,33 0,11     0,67 0,23     0,83 0,28     2,33 0,79 0,7

mento k 33 (t.2) Ricomposizione fondiaria -           0,07 0,03     0,07 0,03     0,07 0,03     0,07 0,03     0,08 0,03     0,08 0,03     0,45 0,17 0,1

del p 33 (t.7) Diversificazione delle attività -           0,17 0,06     0,50 0,17     0,67 0,23     1,00 0,34     1,00 0,34     1,00 0,34     4,33 1,47 1,2

sistema u 33 (t.12) Ricostituzione del potenziale agricolo -           1,67 0,56     1,67 0,56     -           -           -           -           3,33 1,13 0,9

agricolo 1.2 Trasf.Agroind. g da 25 a 28 Miglioramento delle condizioni di trasformazione 0,67 0,23 1,00 0,34 2,21 0,74 3,33 1,13 4,00 1,35 5,46 1,84 16,67 5,63 4,6

e 1.3 c 9 Formazione 0,07 0,04 0,19 0,10 0,26 0,13 0,29 0,15 0,32 0,16 0,20 0,10 1,33 0,67 0,6

agro- Servizi l 33 (t.3) avviamento di servizi di assistenza alla gestione 2,33 0,88 1,87 0,70 1,40 0,53 0,93 0,35 0,47 0,18 1,00 0,38 8,00 3,01 2,5

industriale e strutture m 33 (t.4) commercializzazione di prodotti agricoli di qualità -           0,13 0,05     0,13 0,05     0,35 0,13     0,39 0,15     0,79 0,30     0,88 0,33     2,67 1,00 0,8

per le aziende q 33 (t.8) gestione delle risorse idriche in agricoltura 0,15 0,05 0,15 0,05 0,15 0,05 0,15 0,05 0,15 0,05 0,15 0,05 0,90 0,30 0,3

Totale ASSE I 0,18 0,09 7,41 2,73 8,91 3,30 12,88 4,82 20,21 7,14 22,48 8,00 31,95 11,41 104,01 37,48 31,0

II 2.1 Gestione i 30 e 32 Altre misure forestali 0,14 0,05 0,33 0,11 0,81 0,28 1,91 0,65 2,44 0,82 1,80 0,61 1,63 0,55 9,07 3,07 2,5

Sostegno al forestale sostenibile h 31 imboschimento delle superfici agricole 3,00 1,50 3,47 1,73 3,20 1,60 2,53 1,27 1,80 0,90 1,40 0,70 1,27 0,63 16,67 8,33 6,9

miglioramento 2.2 Pluriattività rurali s 33 (t.10) incentivazione di attività turistiche e artigianali 0,26 0,09 0,56 0,19 0,56 0,19 0,56 0,19 0,56 0,19 0,56 0,19 3,07 1,04 0,9

dell'ambiente 2.3 Servizi e strutture n 33 (t.5) servizi essenziali per l'economia e la popolazione rurale 0,74 0,25 0,74 0,25 0,81 0,27 0,81 0,27 0,88 0,30 0,87 0,29 4,83 1,64 1,4

rurale per l'economia rurale r 33 (t.9) sviluppo e miglioramento delle infrastrutture rurali 1,04 0,35 1,04 0,35 1,17 0,39 1,29 0,44 4,53 1,53 1,3

Totale ASSE II 3,14 1,55 4,79 2,18 5,31 2,31 6,85 2,73 6,64 2,54 5,81 2,19 5,62 2,11 38,17 15,61 12,90

III 3.1 zone svantaggiate e da 13 a 21 Zone svantaggiate e zone soggette a vincoli ambientali 2,29 1,14 2,29 1,14 2,29 1,14 2,29 1,14 2,29 1,14 2,29 1,14 2,28 1,14 16,00 8,00 6,6

Ambiente 3.2 (*) f da 22 a 24 Misure agroambientali 26,69 13,35 16,97 8,48 17,18 8,59 14,11 7,06 11,51 5,75 11,59 5,79 5,95 2,98 104,00 52,00 43,0

3.3 Uso risorse agrofor. t 33 (t.11) tutela dell'ambiente in relazione all'agricoltura, e 0,51 0,17 0,86 0,29 1,35 0,46 1,57 0,53 1,62 0,55 1,78 0,60 7,70 2,61 2,2

(*) 3.2 = Sistemi produttivi, spazio naturale Totale ASSE III 28,98 14,49 19,76 9,80 20,33 10,03 17,75 8,66 15,37 7,43 15,50 7,49 10,02 4,72 127,70 62,61 51,73

               e biodiversità valutazione

TOTALE 32,29 16,13 31,97 14,71 34,55 15,64 37,48 16,20 42,22 17,10 43,79 17,68 47,58 18,24 269,88 115,70 95,59

di cui Contratti in corso (**) 27,85 13,93 15,29 7,64 9,28 4,64 3,56 1,78 1,62 0,81 1,35 0,68 1,05 0,53 60,00 30,00 24,79

misure in corso (***) 6,78 1,83 4,71 1,27 3,86 1,07 2,08 0,57 1,34 0,39 0,73 0,21 19,50 5,33 4,41

TOTALE GENERALE 32,29 16,13 38,75 16,54 39,26 16,91 41,34 17,27 44,30 17,67 45,14 18,07 48,31 18,45 289,38 121,03 100,00

(**) = compreso il "5+1" per l'anno 2000    (***) = REG.CE 950/97, DIR. 72/159/CEE, REG.CEE 1035/72, REG.CEE 952/97

���

REGIONE PIEMONTE - REG.CE 1257/1999 - PIANO DI SVILUPPO RURALE 2000-2006
8.1.2 Tabella finanziaria generale indicativa - Riepilogo per misura e anno - Zone obiettivo 2 -  importi in milioni di EURO

TOTALE

contributo UE
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�� 'HVFUL]LRQH� GHOOH� PLVXUH� FRQWHPSODWH� DL� ILQL
GHOOªDWWXD]LRQH�GHO�SLDQR

/H�PLVXUH�SUHYLVWH�SHU�OªDWWXD]LRQH�GHO�3LDQR�VRQR�OH�VHJXHQWL�
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& � )250$=,21(
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��� 1HFHVVLWj� GL� HYHQWXDOL� VWXGL�� SURJHWWL
GLPRVWUDWLYL��IRUPD]LRQH�R�DVVLVWHQ]D�WHFQLFD

����� 'DWL�UHODWLYL�DG�HYHQWXDOL�VWXGL

$�YDOHUH�VXOOD�GRWD]LRQH�ILQDQ]LDULD�GHO�3URJUDPPD�,QWHUUHJLRQDOH�&RILQDQ]LDWR�§3URPR]LRQH�GHOOR
VYLOXSSR� UXUDOH¨� q� VWDWR� FRPPLVVLRQDWR� DOOª,5(6� �Oª,VWLWXWR� GL�5LFHUFKH�(FRQRPLFR� H� 6RFLDOL� GHOOD
5HJLRQH�3LHPRQWH��XQD�ULFHUFD�VXJOL�HIIHWWL�GHOOD�ULIRUPD�GHOOD�3$&�
/ªDUWLFROD]LRQH�GHOOD�ULFHUFD��DOOHJDWD�DO�SUHVHQWH�3LDQR�GL�6YLOXSSR�5XUDOH���FKH�q�VWDWD�FRQVHJQDWD
QHO�PHVH�GL�JLXJQR�������q�OD�VHJXHQWH�

3DUWH�SULPD��6WLPD�GHJOL�HIIHWWL�GHOOD�QXRYD�3$&
���$QDOLVL�GL�VFHQDULR
• ,O�FRQWHVWR�JHQHUDOH
• ,�SRVVLELOL�VFHQDUL�HYROXWLYL�GHOO
DJULFROWXUD�H�GHO�WHUULWRULR�UXUDOH�GHO�3LHPRQWH
���$QDOLVL�GHOOD�3$&
• ����$QDOLVL�H�YDOXWD]LRQH�GHOOH�SULQFLSDOL�2&0�H�PLVXUH�GL�DFFRPSDJQDPHQWR

- /D�VLWXD]LRQH�SUHJUHVVD�H�DWWXDOH
- /H�QXRYH�2&0�YDUDWH�GRSR�$JHQGD�����
- /H�SRVVLELOL�HYROX]LRQL�QRUPDWLYH�H�JOL�HIIHWWL�FRQQHVVL

����/H�SROLWLFKH�VWUXWWXUDOL�ULYROWH�DO�VHWWRUH�DJULFROR�LQ�3LHPRQWH
- ,O�TXDGUR�GHOO
DWWXD]LRQH
- /H�SULQFLSDOL�FULWLFLWj
- /H�SURVSHWWLYH�IXWXUH

��$QDOLVL�GHOOH�SULQFLSDOL�ILOLHUH
• $VVHWWR�VWUXWWXUDOH
• 3UREOHPDWLFKH�H�WHQGHQ]H�HYROXWLYH
• $QDOLVL�6:27��SXQWL�GL�IRU]D�H�GL�GHEROH]]D��ULVFKL�H�RSSRUWXQLWj
• 3URSRVWH�GL�D]LRQL�GL�VYLOXSSR�VSHFLILFKH

3DUWH�VHFRQGD��,QGLYLGXD]LRQH�GHOOH�DUHH�RPRJHQHH
• 0HWRGRORJLD
• 5HDOL]]D]LRQH�GHOOD�EDVH�GDWL
• $QDOLVL�VWDWLVWLFD�H�LQGLYLGXD]LRQH�GHJOL�LQGLFDWRUL
• 6FHOWD�GHOOH�SDUWL]LRQL�WHUULWRULDOL
• ,QGLYLGXD]LRQH�GL�WLSRORJLH�WHUULWRULDOL�H�GL�DUHH�RPRJHQHH

3DUWH�7HU]D��,QGLYLGXD]LRQH�GL�SUREOHPL�H�OLQHH�GL�VYLOXSSR�SHU�OH�DUHH�RPRJHQHH
• 0HWRGRORJLD
• $QDOLVL�6:27��SXQWL�GL�IRU]D�H�GL�GHEROH]]D��ULVFKL�H�RSSRUWXQLWj
• ,QGLYLGXD]LRQH�GHOOH�OLQHH�GL�VYLOXSSR
• &RQFOXVLRQL�
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,Q�PDWHULD�IRUHVWDOH�VRQR�FRQVLGHUDELOL�VWXGL�SUHSDUDWRUL�OH�ULFHUFKH�H�JOL�VWXGL�GHO�SURJHWWR�3LHPRQWH
)RUHVWH��QRQFKp�DOWUH�ULFHUFKH�VYROWH�GDOOª,3/$��,VWLWXWR�3LDQWH�GD�/HJQR�H�$PELHQWH��TXDOL��,�ERVFKL
H�OD�FDUWD�IRUHVWDOH�GHO�3LHPRQWH��,�WLSL�IRUHVWDOL�GHO�3LHPRQWH��1RUPH�7HFQLFKH�SHU�OD�SLDQLILFD]LRQH
IRUHVWDOH�LQ�3LHPRQWH�

3HU�XQD�DQDOLVL� VXOOH�]RQH� VYDQWDJJLDWH�GHO�3LHPRQWH� q� VWDWR� FRQGRWWR�XQR� VWXGLR�GHOOª,5(6� VXOOD
PDUJLQDOLWj�PRQWDQD�

��� ,QGLFD]LRQH� GHOOH� DXWRULWj� FRPSHWHQWL� H� GHJOL
RUJDQLVPL�UHVSRQVDELOL

$XWRULWj�FRPSHWHQWH��OD�5HJLRQH�3LHPRQWH�

/D�5HJLRQH�3LHPRQWH�q�FRPSHWHQWH�SHU�OD�SUHGLVSRVL]LRQH�GHO�SLDQR��LO�FRRUGLQDPHQWR�GHOOD�JHVWLRQH�
L�UDSSRUWL�FRQ�OR�6WDWR�H�Oª8QLRQH�(XURSHD�

1HOOH�LVWUX]LRQL�SHU�OªDWWXD]LRQH�GHO�3LDQR�GL�6YLOXSSR�5XUDOH�H�QHL�EDQGL�VDUDQQR�SUHFLVDWL�JOL�XIILFL
FRPSHWHQWL�SHU�OD�JHVWLRQH�GHOOH�VLQJROH�PLVXUH�
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��� 3URYYHGLPHQWL� FKH� JDUDQWLVFDQR� OªDWWXD]LRQH
HIILFDFH�H�FRUUHWWD�GHL�SLDQL��FRPSUHVL�LO�FRQWUROOR
H�OD�YDOXWD]LRQH��XQD�GHILQL]LRQH�GHJOL�LQGLFDWRUL
TXDQWLILFDWL� SHU� OD� YDOXWD]LRQH�� GLVSRVL]LRQL
UHODWLYH� DO� FRQWUROOR� H� DOOH� VDQ]LRQL�� QRQFKp
SXEEOLFLWj�DGHJXDWD

����� /D�GHVFUL]LRQH�GHL�FDQDOL�ILQDQ]LDUL�SHU�LO�SDJDPHQWR
GHO�VRVWHJQR�DL�EHQHILFLDUL�ILQDOL

/D�TXRWD�GL�FRILQDQ]LDPHQWR�GHO�)(2*$�¥�*DUDQ]LD�VDUj�JDUDQWLWD�GD�$,0$�LQ�OLTXLGD]LRQH��FXL
VXEHQWUHUj� $*($� �� $JHQ]LD� SHU� OªHURJD]LRQH� LQ� DJULFROWXUD� VLQR� DG� DYYHQXWR� ULFRQRVFLPHQWR
GHOOªRUJDQLVPR�SDJDWRUH�UHJLRQDOH�
/D� TXRWD� GL� FRILQDQ]LDPHQWR� VWDWDOH� GDO� 0LQLVWHUR� GHO� 7HVRUR� %LODQFLR� H� 3URJUDPPD]LRQH
(FRQRPLFD� ¥� ,*58(�� WDOH� TXRWD� GL� FRILQDQ]LDPHQWR� VWDWDOH� YHUUj� VWDQ]LDWD� WUDPLWH� GHOLEHUD� GHO
&,3(� �&RPLWDWR� LQWHUPLQLVWHULDOH� SHU� OD� SURJUDPPD]LRQH� HFRQRPLFR�� VX� ULFKLHVWD� GHO� 0LQLVWHUR
GHOOH�3ROLWLFKH�$JULFROH�H�)RUHVWDOL�H�YHUUj�WUDVIHULWD�GLUHWWDPHQWH�DOOª2UJDQLVPR�3DJDWRUH�D�VHJXLWR
GHOOD�SXEEOLFD]LRQH�GHOOD�GHOLEHUD�VWHVVD�
/D� TXRWD� GL� FRILQDQ]LDPHQWR� UHJLRQDOH�� RYH� SUHYLVWD�� WURYHUj� DSSRVLWD� � DOORFD]LRQH� SUHYHQWLYD� VXO
ELODQFLR� UHJLRQDOH� H� VDUj� SRL� YHUVDWD� DOOª2UJDQLVPR�SDJDWRUH�� DL� ILQL� GHO� SDJDPHQWR� GHJOL� DLXWL� LQ
TXHVWLRQH�
/D�5HJLRQH�SURYYHGHUj�DG�HVHJXLUH��VHFRQGR�PRGDOLWj�FRQFRUGDWH�FRQ�Oª2UJDQLVPR�SDJDWRUH��DOPHQR
GXH� PHVL� SULPD� GHOOªLQYLR� GHJOL� HOHQFKL� GL� OLTXLGD]LRQH�� LO� YHUVDPHQWR� GHOOD� TXRWD� ILQDQ]LDULD
UHJLRQDOH�DOOª2UJDQLVPR�SDJDWRUH�VX�XQR�VSHFLILFR�FRQWR�FRUUHQWH�LQGLFDWR�GDOOR�VWHVVR�2UJDQLVPR�
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����� /H� GLVSRVL]LRQL� UHODWLYH� DOOD� VRUYHJOLDQ]D� H� DOOD
YDOXWD]LRQH� GHO� SURJUDPPD�� LQ� SDUWLFRODUH� VLVWHPL
SHU� OD� UDFFROWD�� OªRUJDQL]]D]LRQH� H� LO� FRRUGLQDPHQWR
GHL�GDWL�UHODWLYL�DJOL�LQGLFDWRUL�ILQDQ]LDUL�PDWHULDOL�H
GL�LPSDWWR

������� /ª,1)5$67587785$� 7(&12/2*,&$� (� ,/� 6,67(0$
,1)250$7,92�$�68332572

3HU� OD� VRUYHJOLDQ]D� H� OD� YDOXWD]LRQH� GHO� SURJUDPPD� OD� 5HJLRQH� 3LHPRQWH� VL� DYYDUUj� GHO� SURSULR
VLVWHPD� LQIRUPDWLYR� SHU� OªDJULFROWXUD� �3URJHWWR� &HUHUH�� RSSRUWXQDPHQWH� DGDWWDWR� SHU
OªLQWHUFRQQHVVLRQH�FRQ�OªRUJDQLVPR�SDJDWRUH�H�JOL�HQWL�GHOHJDWL��FRPH�SUHYLVWR�GDOOªDUWLFROR�����GHOOD
/HJJH� 5HJLRQDOH� Q�� �������� §5LRUGLQR� GHOOªHVHUFL]LR� GHOOH� IXQ]LRQL� DPPLQLVWUDWLYH� LQ� PDWHULD� GL
DJULFROWXUD��DOLPHQWD]LRQH��VYLOXSSR�UXUDOH��FDFFLD�H�SHVFD¨�

��������� /ª,1)5$67587785$�7(&12/2*,&$

,O�VLVWHPD�LQIRUPDWLYR�SHU�OªDJULFROWXUD�VL�DYYDOH�GHL�VHJXHQWL�VXSSRUWL�
�� XQD� UHWH� WHOHPDWLFD� FKLXVD�� DG� DFFHVVR� ULVHUYDWR�SHU� OD�3XEEOLFD�$PPLQLVWUD]LRQH� SLHPRQWHVH�

PROWR� GLIIXVD� VXO� WHUULWRULR�� FKH� FROOHJD� JOL� XIILFL� UHJLRQDOL�� OH�$PPLQLVWUD]LRQL� SURYLQFLDOL�� OH
&RPXQLWj�0RQWDQH�H�JOL�(QWL�/RFDOL�

�� XQD�UHWH�WHOHPDWLFD��DSHUWD�DL�VRJJHWWL�SULYDWL�FKH�RSHUDQR� LQ�DJULFROWXUD�� LQWHUFRQQHVVD�FRQ� OD
5HWH� 8QLWDULD� SHU� OD� SXEEOLFD� DPPLQLVWUD]LRQH� SLHPRQWHVH�� &RQ� WUH� SURJHWWL� LQ� SDUWH� JLj
UHDOL]]DWL�R�GL�SURVVLPD�UHDOL]]D]LRQH�VDUDQQR�LPPHVVL�LQ�UHWH�DQFKH�FHQWLQDLD�GL�SRVWL�GL�ODYRUR
GL� VRJJHWWL� FKH� RSHUDQR� LQ� DJULFROWXUD�� VHGL� SURYLQFLDOL� GHOOH� RUJDQL]]D]LRQL� SURIHVVLRQDOL
DJULFROH��VHGL�GHOOH�DVVRFLD]LRQL�GHL�SURGXWWRUL��OH�FRRSHUDWLYH�DJULFROH�GL�WUDVIRUPD]LRQH��L�FHQWUL
GL�DVVLVWHQ]D�WHFQLFD�DOOD�JHVWLRQH��DOWUL�TXDOL�OH�VFXROH�DJUDULH��HFF��

�� XQªDUFKLWHWWXUD� KDUGZDUH� EDVDWD� VX�Q��� VLVWHPL� FOLHQW�VHUYHU�� LQWHUFRQQHVVL� LQ� UHWH� JHRJUDILFD�
SHU�XQ� WRWDOH� FRPSOHVVLYR�GL� � ����3&�FOLHQW� VX� FLUFD� TXDWWURFHQWR�GLSHQGHQWL� GHOOª$VVHVVRUDWR
UHJLRQDOH�$JULFROWXUD�

�� XQªDUFKLWHWWXUD�VRIWZDUH�FRPSOHVVD�DWWUDYHUVR�FXL�YHQJRQR�JHVWLWH�WXWWH�OH�SULQFLSDOL�DWWLYLWj�GL
HURJD]LRQH�GL�ILQDQ]LDPHQWL��SUHPL�HG�DXWRUL]]D]LRQL�LQ�PDWHULD�GL�DJULFROWXUD�H�IRUHVWH��QRQFKp
OH�DWWLYLWj�VWDWLVWLFKH�D�VXSSRUWR�GHOOD�SURJUDPPD]LRQH�H�GHO�PRQLWRUDJJLR�GHJOL�LQWHUYHQWL�

�� XQ� FRQVRU]LR� WUD� OD� 3XEEOLFD� DPPLQLVWUD]LRQH� SLHPRQWHVH�� OH� 8QLYHUVLWj� H� LO� 3ROLWHFQLFR� GL
7RULQR�� DSSRVLWDPHQWH� FUHDWR� SHU� OR� VYLOXSSR� H� OD� JHVWLRQH� GHL� VLVWHPL� LQIRUPDWLYL� �&6,
3LHPRQWH���GRWDWR�GL�����GLSHQGHQWL��FRQ�SDUWHFLSD]LRQH�D�PDJJLRUDQ]D�GHOOD�5HJLRQH�3LHPRQWH�
H�XQD�FROODXGDWD�DWWLYLWj�D�SDUWLUH�GDO������LQ�DJULFROWXUD�



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

209

��������� ,/�6,67(0$�,1)250$7,92

/ªDWWXDOH� VLVWHPD� LQIRUPDWLYR� SHU� OªDJULFROWXUD� GHOOD� 5HJLRQH� 3LHPRQWH� VL� EDVD� VX� XQªLQVLHPH� GL
SURFHGXUH� SHU� OD� JHVWLRQH� GHJOL� LWHU� DPPLQLVWUDWLYL� FKH� IDQQR� ULIHULPHQWR� DG� XQ� XQLFR� DUFKLYLR
DQDJUDILFR�� R� DQDJUDIH� GHL� EHQHILFLDUL� GHJOL� LQWHUYHQWL� LQ� DJULFROWXUD�� H� DG� XQ� XQLFR� VLVWHPD� GL
JHVWLRQH� GHOOH� IXQ]LRQL� GL� UDJLRQHULD� H� ELODQFLR�� /H� EDQFKH� GDWL�� JHQHUDWH� QHOOR� VYROJLPHQWR� GHOOH
DWWLYLWj� DPPLQLVWUDWLYH� GHOOªHQWH�� DOLPHQWDQR� LO� VLVWHPD� VWDWLVWLFR�GHFLVLRQDOH� H� LO� GDWD�ZDUHKRXVH�
XWLOL]]DWL�SHU�OD�SURJUDPPD]LRQH��LO�PRQLWRUDJJLR�H�OD�UHQGLFRQWD]LRQH�GHJOL�LQWHUYHQWL

$O� ILQH� GL� DIIURQWDUH� FRQ� LO� GRYXWR� ULJXDUGR� OD� QXRYD� IDVH� GHOOD� SURJUDPPD]LRQH� GHOOR� VYLOXSSR
UXUDOH��VXOOD�VFRUWD�GHOOH�SUHFHGHQWL�HVSHULHQ]H�GL�LQIRUPDWL]]D]LRQH�GHOOH�SURFHGXUH�GHOOªRELHWWLYR��D�
GHO�5(*�&((� �������� H� GHOOªRELHWWLYR� �E��� OD�*LXQWD�5HJLRQDOH�� FRQ� � GHOLEHUD]LRQH� Q�� ������ GHO
�����������KD�DSSURYDWR�XQ�SURJHWWR�SHU�LO�UDIIRU]DPHQWR�GHO�VLVWHPD�LQIRUPDWLYR�DJULFROR�UHJLRQDOH
LQ�YLVWD�GHOOªLQWHJUD]LRQH�FRQ�LO�6,$1��6LVWHPD�,QIRUPDWLYR�$JULFROR�1D]LRQDOH��
/H� LQL]LDWLYH� SUHYLVWH� QHO� SURJHWWR� VRQR� ILQDOL]]DWH� D� PLJOLRUDUH� OD� FLUFRODULWj� GHOOH� LQIRUPD]LRQL�
IRUQLUH�VWUXPHQWL�GL�LQWHJUD]LRQH�GHOOH�EDQFKH�GDWL�SHU�LO�VXSSRUWR�GHOOªDWWLYLWj�DPPLQLVWUDWLYD�GHJOL
HQWL� GHOHJDWL� H� FRPH� VWUXPHQWR� SHU� OH� IXQ]LRQL� GL�PRQLWRUDJJLR�� FRRUGLQDPHQWR� H� FRQWUROOR� VYROWH
GDOOD�5HJLRQH�

/D�SURSRVWD�SURJHWWXDOH�FRQVLVWH�LQ�
9 RWWLPL]]D]LRQH� GHOOªDQDJUDIH� UHJLRQDOH� GHL� EHQHILFLDUL� GHJOL� LQWHUYHQWL� LQ� DJULFROWXUD

�FRVWLWX]LRQH�GHOOD�EDVH�GDWL�DQDJUDILFL�FHQWUDOL]]DWD��FRVWLWX]LRQH�GHOOD�VLQWHVL�GHL�ILQDQ]LDPHQWL�
FRVWLWX]LRQH�GHOOªDQDJUDIH�GHOOH�SDUWLFHOOH�FDWDVWDOL��

9 UHDOL]]D]LRQH�GL�GDWD�ZDUHKRXVH�GHOOªDJULFROWXUD�
9 VYLOXSSR�GL�VLVWHPL�GL�DFFHVVR�DL�GDWL� �VHUYL]L�GL�DFFHVVR�DOOH� LQIRUPD]LRQL�ULYROWL� VLD�DOOªXWHQ]D

LQWHUQD�FKH�HVWHUQD��
9 VHUYL]L�GL�LQWHUVFDPELR�GDWL��WUD�L�VRJJHWWL�UHJLRQDOL�H�LQ�DPELWR�6,$1��
9 DGHJXDPHQWR�GHL�VLVWHPL�LQIRUPDWLYL�DWWXDOL�DO�SURFHVVR�GL�GHOHJD�
9 UHDOL]]D]LRQH�GHO�VLVWHPD�LQIRUPDWLYR�SHU�LO�SLDQR�GL�VYLOXSSR�UXUDOH�
9 VYLOXSSL�IXWXUL�TXDOL�LO�VLVWHPD�GL�FHUWLILFD]LRQH�GHOOH�LQIRUPD]LRQL�H�VLVWHPL�GL�DFFHVVR�VLFXUR�

3HU� TXDQWR� ULJXDUGD� OD� UHDOL]]D]LRQH� GHO� VLVWHPD� LQIRUPDWLYR� SHU� LO� SLDQR� GL� VYLOXSSR� UXUDOH�� VL
SUHYHGH� LQ� 3LHPRQWH� OªDXWRPD]LRQH� GL� ��� QXRYL� SURFHGLPHQWL� DPPLQLVWUDWLYL� GL� FRPSHWHQ]D� VLD
UHJLRQDOH� VLD� GHOOH� 3URYLQFH� H� GHJOL� DOWUL� (QWL� 'HOHJDWL�� 3HU� OD� UHDOL]]D]LRQH� GL� TXHVWH� SURFHGXUH
YHUUDQQR�VWXGLDWH�GHOOH�PRGDOLWj�RSHUDWLYH�LQQRYDWLYH��FKH�WHQJDQR�FRQWR�GHL�QXRYL�VWUXPHQWL�RIIHUWL
GDO�'�OJV�Q��������H�GHOOD�SOXUDOLWj�GHL�VRJJHWWL�FRLQYROWL�DWWUDYHUVR�LO�SURFHVVR�GL�GHOHJD�LQ�FRUVR�LQ
3LHPRQWH�
,Q�SDUWLFRODUH�VXOOD�EDVH�GL�TXDQWR�FRQFRUGDWR�QHO�JUXSSR�GL�ODYRUR�PLQLVWHULDOH�VXOOH�SURFHGXUH�GHO
)(2*$� *DUDQ]LD�� LQ� 5HJLRQH� 3LHPRQWH� YHUUj� DGRWWDWR� LO� &8$$� �&RGLFH� 8QLYRFR� $]LHQGH
$JULFROH�� FRPH� FRGLFH� XQLYRFR� GL� LGHQWLILFD]LRQH� GHOOH� D]LHQGH�� ,QROWUH� VL� FHUFKHUj� GL� ODYRUDUH� LQ
PRGR�RPRJHQHR�FRQ� OH�DOWUH�5HJLRQL��DYYLDQGR� OªXVR�GHJOL� VWUXPHQWL� LQIRUPDWLYL�¥�$QDJUDIH�GHOOH
D]LHQGH� DJULFROH� H� &DUWD� GHOOª$JULFROWRUH� H� GHO� 3HVFDWRUH� �� SUHYLVWL� GDO� '�OJV� Q�������� H� GDO� VXR
UHJRODPHQWR�DWWXDWLYR�� DSSURYDWR�GDO�&RQVLJOLR�GHL�0LQLVWUL� LO� ���QRYHPEUH������� TXDOH� FRQFUHWD
DWWXD]LRQH� GHL� SULQFLSL� GL� VHPSOLILFD]LRQH� DPPLQLVWUDWLYD� GHJOL� DGHPSLPHQWL� FRQQHVVL� FRQ� OD
JHVWLRQH� GHJOL� DLXWL� FRPXQLWDUL�� ,Q� TXHVWR� DPELWR� VL� GRYUHEEH� JLXQJHUH� DOOD� GHILQL]LRQH� GL� XQD
PRGXOLVWLFD�FRPXQH�SHU�OD�GHVFUL]LRQH�DQDJUDILFD�GHL�EHQHILFLDUL�H�GHOOD�ORUR�VWUXWWXUD�SURGXWWLYD��GD
XWLOL]]DUH� TXDOH� VWUXPHQWR� SHU� OD� FRVWLWX]LRQH� GHOOªDQDJUDIH� QD]LRQDOH� GHOOH� D]LHQGH� DJULFROH� H
DJURLQGXVWULDOL�
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3HU�PDQWHQHUH�OªXQLWDULHWj�GHO�VLVWHPD�LQIRUPDWLYR�GXUDQWH�OªDYYLR�H�LO�FRQVROLGDPHQWR�GHO�SURFHVVR
GL�GHOHJD�GHOOH�IXQ]LRQL�DPPLQLVWUDWLYH�DOOH�3URYLQFH�HG�DOOH�&RPXQLWj�0RQWDQH��SUHYLVWR�GDOOD�/�5�
Q��������YHUUj�SRWHQ]LDWR�LO�VLVWHPD�GL�DUFKLYL�FHQWUDOL�GL�ULIHULPHQWR�H�VLQWHVL��QHL�TXDOL�VL�LQWHJUDQR
OH�LQIRUPD]LRQL�SURYHQLHQWL�GDL�VLVWHPL�GL�JHVWLRQH�GLSDUWLPHQWDOL�
/ªDPELHQWH� LQIRUPDWLFR� FRQ� FXL� VYLOXSSDUH� OªDXWRPD]LRQH� GHL� SURFHGLPHQWL� YHUUj� GHILQLWR� WUD
5HJLRQH��3URYLQFH�H�&RPXQLWj�0RQWDQH��PD�GRYUj�HVVHUH�QHFHVVDULDPHQWH�RPRJHQHR��LQWHJUDWR�FRQ
OD�JHVWLRQH�GHL�SURWRFROOL�LQIRUPDWLFL�GL�(QWL�GLYHUVL��ULYROWR�DQFKH�DOOªDOOHVWLPHQWR�LQ�WHPSL�EUHYL�GL
VHUYL]L�GL�UHWH�SHU�OªDFTXLVL]LRQH�YLD�,QWHUQHW�GHOOH�ULFKLHVWH�GL�ILQDQ]LDPHQWR�UHGDWWH�GD�DSSOLFD]LRQL
ORFDOL�GLVWULEXLWH�YLD�UHWH�DOOH�RUJDQL]]D]LRQL�VLQGDFDOL�DJULFROH��DJOL�RUGLQL�H�FROOHJL�GHJOL�DJURQRPL�
GHL� SHULWL� DJUDUL� H� GHJOL� DJURWHFQLFL�� DL� VLQJROL� DJULFROWRUL� �XOWHULRUH� LPSLHJR� GHOOD� FDUWD
GHOOªDJULFROWRUH��
5HTXLVLWR�IRQGDPHQWDOH�GHO�VLVWHPD�D�VXSSRUWR�GHOOD�JHVWLRQH�GHJOL�LQWHUYHQWL�SUHYLVWL�GDO�3LDQR�GL
6YLOXSSR�5XUDOH�VDUj�OªRWWLPL]]D]LRQH�GHL�IOXVVL�LQIRUPDWLYL��LQ�PRGR�FKH�Oª(QWH�5HJLRQH�SRVVD�DYHUH
VHPSUH�WXWWL�JOL�HOHPHQWL�D�GLVSRVL]LRQH�SHU�LO�PRQLWRUDJJLR�H�OD�YDOXWD]LRQH�

��������� 3266,%,/,�69,/833,�)8785,

8OWHULRUL� DWWLYLWj� SRWUDQQR� HVVHUH� DYYLDWH� VXOOD� EDVH� GHOOªHYROX]LRQH� WHFQRORJLFD� H� QRUPDWLYD� LQ
PHULWR� DOOD� YDOLGLWj� SUREDWRULD� GHOOD� GRFXPHQWD]LRQH� UHVD� VX� VXSSRUWR�PDJQHWLFR�� ,Q� SURSRVLWR� LQ
5HJLRQH�3LHPRQWH�VRQR�JLj�VWDWH�DYYLDWH�VSHULPHQWD]LRQL�SHU�YDOXWDUH�OªDIILGDELOLWj�GHOOH�WHFQRORJLH
GL�FHUWLILFD]LRQH�
,Q� DPELWR�GHO� VLVWHPD� LQIRUPDWLYR� DJULFROR� VL� UDYYLVDQR� GXH� HVLJHQ]H� IRQGDPHQWDOL�� GD�XQ� ODWR� OD
FHUWLILFD]LRQH� GHOOH� LQIRUPD]LRQL� VFDPELDWH� WUD� OD� 3�$�� ORFDOH�� UHJLRQDOH� H� FHQWUDOH�� GDOOªDOWUR� LO
ULFRQRVFLPHQWR� XQLYRFR� GHL� VRJJHWWL� ILVLFL� R� JLXULGLFL� FKH� DFFHGRQR� DOOH� LQIRUPD]LRQL� SUHVHQWL� VXO
VLVWHPD�
,Q�SURSRVLWR�VL�SUHYHGH�FKH�LO�SUHVHQWH�SURJHWWR�SRVVD�DYHUH�L�VHJXHQWL�VYLOXSSL�IXWXUL�

D��6LVWHPD�GL�FHUWLILFD]LRQH�GHOOH�LQIRUPD]LRQL
0HVVD� D� � SXQWR� XQ� VLVWHPD� GL� FHUWLILFD]LRQH� EDVDWR� VXOOD� ILUPD� HOHWWURQLFD� GD� LQWHJUDUH� QHL� YDUL
SURFHVVL�GL�LQWHUVFDPELR�GDWL��VLD�IUD�HQWL�FKH�DJLVFRQR�DOOªLQWHUQR�GHOOD�5HWH�8QLWDULD�GHOOD�3XEEOLFD
$PPLQLVWUD]LRQH��583$5��VLD�IUD�HQWL�HVWHUQL�

E��6LVWHPD�GL�DFFHVVR�VLFXUR
/H� SUREOHPDWLFKH� GL� ULVHUYDWH]]D� GHOOH� LQIRUPD]LRQL� LQGLYLGXDOL� H� GL� VLFXUH]]D� GHO� VLVWHPD� FKH� VL
SRQJRQR�QHO�PRPHQWR�LQ�FXL�VL�SUHYHGH�OªDFFHVVR�DOOH�EDQFKH�GDWL�VXOOD�5HWH�8QLWDULD�GHO�3LHPRQWH
YLD�,QWHUQHW��SRVVRQR�HVVHUH�DIIURQWDWH�PHGLDQWH�XQ�VLVWHPD�GL�DXWRUL]]D]LRQH�GHOOªXWHQWH�DOOªDFFHVVR
DL� VHUYL]L� HG� DOOD� FRQVXOWD]LRQH� GHOOH� VXH� LQIRUPD]LRQL� PHGLDQWH� OªXWLOL]]R� GHO� GRFXPHQWR� GL
ULFRQRVFLPHQWR� §&DUWD� GHOOª$JULFROWRUH� H� GHO� 3HVFDWRUH¨� LQ� IRUPDWR� HOHWWURQLFR� �VPDUW� FDUG�� � HG
DSSRVLWR�GLVSRVLWLYR�GL�OHWWXUD�
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��������� $5&+,7(7785$�)8785$�'(/�6,67(0$

/ªDUFKLWHWWXUD�SUHYLVWD�GHYH�WHQHUH�FRQWR�GL�XQD�VHULH�GL�HVLJHQ]H�GHO�VLVWHPD�QHO�VXR�FRPSOHVVR�
�� &ROORTXLR�IUD�GRPLQL�GLYHUVL�GHOOD�583$5��UHJLRQH��SURYLQFH�HFF����LQ�WHUPLQL�GL�

D� DFFHVVR�D�VHUYL]L�LQIRUPDWLYL�
E� IOXVVL�DXWRPDWLFL�GL�DOLPHQWD]LRQH�GHOOH�EDVL�GDWL�FHQWUDOL]]DWH�

F� WUDVIHULPHQWR�GL�GDWL�VX�ULFKLHVWD�

�� &ROORTXLR�IUD�GRPLQL�GLYHUVL�GHOOD�583$��UHJLRQH��6,$1���LQ�WHUPLQL�GL�

D� DFFHVVR�D�VHUYL]L�LQIRUPDWLYL�

E� WUDVIHULPHQWR�GL�GDWL�VX�ULFKLHVWD�

F� $FFHVVR�DOOH�EDVL�GDWL�FHQWUDOL�GD�SDUWH�GL�XWHQ]D�,17(51(7��RUJDQL]]D]LRQL��DVVRFLD]LRQL�
EHQHILFLDUL�VLQJROL���LQ�WHUPLQL�GL�

d) DFFHVVR�D�VHUYL]L�LQIRUPDWLYL�

,O�VLVWHPD�LQIRUPDWLYR�PHWWHUj�D�GLVSRVL]LRQH�L�GDWL�UHODWLYL�DJOL�LQGLFDWRUL�ILQDQ]LDUL��PDWHULDOL�H�GL
LPSDWWR�
9 SHU� OD� HODERUD]LRQH� GHOOH� UHOD]LRQL� DQQXDOL� GL� FXL� DOOªDUWLFROR� ���� SDUDJUDIR� ��� GHO� UHJRODPHQWR

�&(��Q�����������
9 SHU�OD�YDOXWD]LRQH�LQWHUPHGLD�HG�H[�SRVW
9 SHU�OH�DWWLYLWj�GHO�&RPLWDWR�GL�6RUYHJOLDQ]D
9 SHU�ULFKLHVWH�GHJOL�XIILFL�H�GHL�VHUYL]L�GHOOD�&RPPLVVLRQH
9 SHU�VWXGL�H�ULFHUFKH

������� ,/�&21752//2�68//ª$9$1=$0(172�'(/�3,$12

,O� FRQWUROOR� YLHQH� VXSSRUWDWR� GDOOD� YDOXWD]LRQH� LQWHUPHGLD�� DIILQFKp� VL� SRVVDQR� HYHQWXDOPHQWH
DSSRUWDUH�L�QHFHVVDUL�DGHJXDPHQWL�DO�365�

/
RUJDQL]]D]LRQH� GHOOD� YDOXWD]LRQH� LQWHUPHGLD� H� GHO� FRQWUROOR� GHO� 365� q� DWWULEXLWD� DOOD
UHVSRQVDELOLWj�GHOOD�5HJLRQH��LQ�FROODERUD]LRQH�FRQ�OD�&RPPLVVLRQH�

,O� FRQWUROOR� FRPSRUWD� O
RUJDQL]]D]LRQH� HG� LO� FRRUGLQDPHQWR� GHL� GDWL� UHODWLYL� DJOL� LQGLFDWRUL
SURFHGXUDOL��ILQDQ]LDUL��ILVLFL�H�G
LPSDWWR�H�GHJOL�DVSHWWL�TXDOLWDWLYL�GHOOD�UHDOL]]D]LRQH��LQ�SDUWLFRODUH
JOL�DVSHWWL�VRFLRHFRQRPLFL��RSHUDWLYL��JLXULGLFL�R�DQFKH�SURFHGXUDOL��

*OL�LQGLFDWRUL�SUHYLVWL�SHU�OD�YDOXWD]LRQH�GHOOH�PLVXUH�GHO�365�VRQR�ULSRUWDWL�QHO�GRFXPHQWR�DOOHJDWR
GHOOD� YDOXWD]LRQH� H[�DQWH�� 7HQJRQR� H� WHUUDQQR� FRQWR� GHJOL� RULHQWDPHQWL� H� GHOOH� UDFFRPDQGD]LRQL
GHOOD�&RPPLVVLRQH�LQ�PDWHULD�QRQFKp�GHOOH�LQGLFD]LRQL�GD�SDUWH�GHO�0,3$)��VXOOD�EDVH�GHO�SXQWR�H�
GHJOL� RULHQWDPHQWL� SHU� OD� SURJUDPPD]LRQH� GHL� IRQGL� VWUXWWXUDOL� ���������� DGRWWDWL� GDO�&,3(�QHO
OXJOLR�������SHU�OD�GHWHUPLQD]LRQH�GL�LQGLFDWRUL�FRPXQL�SHU�OD�YDOXWD]LRQH�H[�DQWH�H�LO�PRQLWRUDJJLR
GHL�SLDQL�
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,O�FRQWUROOR�FRQVLVWH�QHO�ULOHYDUH�H�YDOXWDUH�JOL�DYDQ]DPHQWL�FRPSLXWL�QHOOªDWWXD]LRQH�GHJOL�LQWHUYHQWL
H�QHOOD�UHGD]LRQH�GHOOH� UHOD]LRQL�DQQXDOL� �DUW�����5HJ�� �&(��Q����������� HQWUR� LO����DSULOH�GL� RJQL
DQQR�

������� 6259(*/,$1=$�(�9$/87$=,21(

6RUYHJOLDQ]D� H� YDOXWD]LRQH� VDUDQQR� SUHGLVSRVWH� HG� DWWXDWH�� LQ� FRHUHQ]D� QDWXUDOPHQWH� FRQ� OH
SHUWLQHQWL� GLVSRVL]LRQL� GHL� UHJRODPHQWL� �&(�� QQ�� ���������� H� ����������� VXOOD� EDVH� GHOOH
LQGLFD]LRQL� FRQWHQXWH�QHL� GRFXPHQWL� SUHVHQWL� H� IXWXUL� GHOOD�&RPPLVVLRQH� VXJOL� LQGLFDWRUL� FRPXQL
SHU� OD� VRUYHJOLDQ]D� �9,����������� �LQ�DSSUHVVR�GRFXPHQWR�VXJOL� LQGLFDWRUL�GL�VRUYHJOLDQ]D�� H
VXOOD� YDOXWD]LRQH� GHL� SURJUDPPL� GL� VYLOXSSR� UXUDOH� �� 9,��������� H� 9,����������� �LQ� DSSUHVVR
LQGLFD]LRQL�VXOOD�YDOXWD]LRQH���GHL�TXDOL� VL� DGRWWDQR�TXL�GHILQL]LRQL� H� FODVVLILFD]LRQL�GHL� WHUPLQL
LQHUHQWL�PRQLWRUDJJLR�H�YDOXWD]LRQH�

,O�PRQLWRUDJJLR��ILVLFR�H�ILQDQ]LDULR��SUHYLVWR�GDOOH�QRUPH�GL�JHVWLRQH�GHO�VLVWHPD�GL�ILQDQ]LDPHQWR
GHO� )($2*�*� YLHQH� HIIHWWXDWR�� VXOOD� EDVH� GHOOH� LQIRUPD]LRQL� IRUQLWH� GDL� EHQHILFLDUL�� VHFRQGR� OH
GLVSRVL]LRQL� GHOOD� &RPPLVVLRQH� (XURSHD�� LQ� SDUWLFRODUH� LQ� FRQIRUPLWj� DO� 'RFXPHQWR� GL� ODYRUR
9,�����������H�OH�QRUPH�QD]LRQDOL�H�VDUj�UHVR�GLVSRQLELOH�VX�VXSSRUWR�LQIRUPDWLFR�

��������� 5$&&2/7$�'(,�'$7,

/D� UDFFROWD� GHL� GDWL� VDUj� LPSURQWDWD� DO� FULWHULR� GL� DWWHQGLELOLWj� GL� FXL� DO� SDUDJUDIR� ���� GHOOH
LQGLFD]LRQL�VXOOD�YDOXWD]LRQH�

����������� '$7,�6(&21'$5,

,�§GDWL�VHFRQGDUL¨��RVVLD�JLj�HVLVWHQWL�SHUFKp�GHULYDQWL�GDO�VLVWHPD�GL�PRQLWRUDJJLR��GD�GRFXPHQWL�GL
SURJUDPPD]LRQH�SUHFHGHQWL�R�FROOHJDWL�H�GDOOH�UHODWLYH�YDOXWD]LRQL�R�GD�LQGDJLQL�VWDWLVWLFKH�SUHYLVWH
GDL�SURJUDPPL�VWDWLVWLFL�FRPXQLWDUL��QD]LRQDOL�R�UHJLRQDOL��SRWUDQQR�GHULYDUH�SULQFLSDOPHQWH�

– SHU� TXDQWR� FRQFHUQH� L� GDWL� GHO�VLVWHPD�GL�PRQLWRUDJJLR�� GDOOH� LQIRUPD]LRQL� FRQWHQXWH�QHOOH
EDQFKH� GDWL� GHO� VLVWHPD� LQIRUPDWLYR� SHU� OªDJULFROWXUD� GHOOD� 5HJLRQH� 3LHPRQWH� RSSRUWXQDPHQWH
LQWHJUDWH�FRQ�OD�UHJLVWUD]LRQH�GHOOH�QRWL]LH�FRQWHQXWH�QHO�PRGHOOR�D]LHQGDOH��FKH�YHUUj�HODERUDWR
VXOOD�EDVH�GL�TXDQWR�FRQFRUGDWR�QHOOªDPELWR�GHO�JUXSSR�GL�ODYRUR�PLQLVWHULDOH�VXOOH�SURFHGXUH�GHO
)(2*$� JDUDQ]LD�� H� QHL� PRGXOL� VSHFLILFL� GL� PLVXUD�� LQ� SDUWLFRODUH� LO� PRGHOOR� D]LHQGDOH� VDUj
FRVWLWXLWR�GD�XQ�IRJOLR�DQDJUDILFR�FRQWHQHQWH�OH�LQIRUPD]LRQL�XWLOL�DOOªLQGLYLGXD]LRQH�XQLYRFD�GHO
VRJJHWWR�EHQHILFLDULR�H�GD�XQR�R�SL��IRJOL�SHU�OD�GHVFUL]LRQH�FRGLILFDWD�GHOOD�VWUXWWXUD�SURGXWWLYD
GHOOªLPSUHVD� R�GHOOD� FRQVLVWHQ]D� D]LHQGDOH�� LQ� SURSRVLWR� YHUUDQQR� ULOHYDWH� WXWWH� OH� LQIRUPD]LRQL
QHFHVVDULH� DOOD� FRVWLWX]LRQH� GHO� IDVFLFROR� D]LHQGDOH� FRVu� FRPH� SUHYLVWR� GDO� UHJRODPHQWR� GL
DWWXD]LRQH� GHO� '�OJV� Q��������� DSSURYDWR� LO� ����������� QRQFKp� DOOD� FODVVLILFD]LRQH� WLSRORJLFD
FRPXQLWDULD�GHOOH�D]LHQGH�DJULFROH��,�PRGXOL�VSHFLILFL�GL�PLVXUD�FRQWHUUDQQR�WXWWH�OH�LQIRUPD]LRQL
XWLOL�DG�LQGLYLGXDUH�H�GHILQLUH�OªLQWHUYHQWR�RJJHWWR�GL�ILQDQ]LDPHQWR��QRQFKp�L�GDWL�QHFHVVDUL�DOOD
FRPSRVL]LRQH� GHJOL� LQGLFDWRUL� SHU� OD� YDOXWD]LRQH� GHOOR� VWDWR� GL� DYDQ]DPHQWL� GHO� SLDQR�� � LQ
SDUWLFRODUH� GL� TXHOOL� ULIHULWH� DOOH� SDUWLFHOOH� FDWDVWDOL� GHOOH� D]LHQGH� EHQHILFLDULH� QRQFKp� DL� FDSL� GL
EHVWLDPH�RJJHWWR�GL�DLXWR��LQ�RWWHPSHUDQ]D�DOOªDUWLFROR����SXQWL����H����GHO�UHJRODPHQWR��&(��Q�
�����������
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– SHU�TXDQWR�FRQFHUQH� OH� LQGDJLQL�SUHYLVWH�GDL�SURJUDPPL�VWDWLVWLFL�FRPXQLWDUL�H�QD]LRQDOL
�SHU�LO�SURJUDPPD�VWDWLVWLFR�QD]LRQDOH��FIU��LO�'3&0����IHEEUDLR������UHFDQWH�DSSURYD]LRQH�GHO
SURJUDPPD�VWDWLVWLFR�QD]LRQDOH�SHU�LO�WULHQQLR������������

– DUHD�FHQVLPHQWL�JHQHUDOL
– GDL� ULVXOWDWL� �FRPSUHVL� L� GDWL� LQGLYLGXDOL� SXUFKp� LQ� RWWHPSHUDQ]D� DOOH� QRUPH� VXO� VHJUHWR
VWDWLVWLFR�H�VXOOD�ULVHUYDWH]]D��GHO���� FHQVLPHQWR�JHQHUDOH�GHOOªDJULFROWXUD� �SULPL� ULVXOWDWL
SURYYLVRUL�QHOOD�SULPDYHUD�������ULVXOWDWL�GHILQLWLYL�SUHVXPLELOPHQWH�D�SDUWLUH�GDO�������H
GHL�FHQVLPHQWL�JHQHUDOL�GHOOD�SRSROD]LRQH��GHOOH�DELWD]LRQL�H�GHOOªLQGXVWULD�H�GHL�VHUYL]L� �OH
FXL� IDVL� GL� ULOHYD]LRQH� VRQR� SUHYLVWH� SHU� OD� ILQH� GHO� ������� ,O� ��� FHQVLPHQWR� JHQHUDOH
GHOOªDJULFROWXUD�ULOHYHUj� WXWWH� OH�FDUDWWHULVWLFKH�FRPXQL�SUHYLVWH�GDL�UHJRODPHQWL� �&((��Q�
�������H�Q���������H�QXPHURVH�DOWUH�LQIRUPD]LRQL�GL�LQWHUHVVH�QD]LRQDOH��DQFKH�LO�FDPSR�GL
RVVHUYD]LRQH� VDUj� SL�� DPSLR� GL� TXHOOR� SUHYLVWR� GDL� UHJRODPHQWL� FRPXQLWDUL� FLWDWL�� ILQR� D
FRPSUHQGHUH�WXWWH�OH�D]LHQGH�DJULFROH��IRUHVWDOL�H�]RRWHFQLFKH�LQGLSHQGHQWHPHQWH�GDOOD�ORUR
GLPHQVLRQH�� 3HU� OH� D]LHQGH� DYHQWL� FDUDWWHULVWLFD� GL� LPSUHVD�� LQROWUH�� LO� ��� FHQVLPHQWR
SUHYHGHUj� SHU� OD� SULPD� YROWD� OD� ULOHYD]LRQH� GL� XQ� TXHVWLRQDULR� DJJLXQWLYR� ULJXDUGDQWH
XOWHULRUL�QRWL]LH��IUD�FXL�DOFXQH�LQHUHQWL�DVSHWWL�HFRQRPLFL�R�DPELHQWDOL�

– GDOOH�EDVL� WHUULWRULDOL�SHU� L�FHQVLPHQWL�GHO������ �SURJHWWR�§&(1686�����¨�� UHDOL]]DWH� LQ
IRUPDWR�QXPHULFR� DOOD� VFDOD�����������7DOH� LQIUDVWUXWWXUD�GL� EDVH� FRQVHQWLUj�GL� LQWHJUDUH
QHO�VLVWHPD�LQIRUPDWLYR�JHRJUDILFR�GHOOD�5HJLRQH�3LHPRQWH�WXWWH� OH� LQIRUPD]LRQL�DFTXLVLWH
QHL� FHQVLPHQWL� FRQ� ULIHULPHQWR� DOOH� VLQJROH� VH]LRQL� FHQVXDULH�� FKH� SHU� LO� WHUULWRULR
H[WUDXUEDQR� VDUDQQR� FRVWLWXLWH� �SHU� OD� IDVH� GL� LQSXW�� GDL� IRJOL� GL� PDSSD� FDWDVWDOH� �LQ
QXPHUR�GL�ROWUH����PLOD�LQ�3LHPRQWH���SHUWDQWR�SHUIHWWDPHQWH�VRYUDSSRQLELOL�VSD]LDOPHQWH
DOOH� LQIRUPD]LRQL� VX� EDVH� FDWDVWDOH� DFTXLVLWH� DWWUDYHUVR� LO� VLVWHPD� GL� PRQLWRUDJJLR��
4XDQGªDQFKH� ¥� FRPH� SUHYLVWR� GDO� FDSLWRODWR� WHFQLFR� GL� &(1686� ����� ¥� OH� VH]LRQL
FHQVXDULH�GL�UHVWLWX]LRQH�QRQ�FRLQFLGHVVHUR�LQWHJUDOPHQWH�FRQ�L�IRJOL�GL�PDSSD��OD�5HJLRQH
3LHPRQWH� VDUHEEH� LQ� FRQGL]LRQH� GL� UDSSUHVHQWDUH� OªLQIRUPD]LRQH� SHU� VLQJROR� IRJOLR� GL
PDSSD��DYHQGR�JLj�SURFHGXWR�DXWRQRPDPHQWH�DOOH�GLJLWDOL]]D]LRQH�GL�WXWWL�L�IRJOL�GL�PDSSD
GHO� WHUULWRULR� UHJLRQDOH� �Y�� ROWUH��� %HQFKp� LO� TXHVWLRQDULR� JHQHUDOH� GL� D]LHQGD� GHO� ��
FHQVLPHQWR� JHQHUDOH� GHOOªDJULFROWXUD� QRQ� VLD� DQFRUD� VWDWR� XIILFLDOL]]DWR� GDOOª,67$7�� q
DOWDPHQWH�SUREDELOH�FKH�OH�LQIRUPD]LRQL�DFTXLVLWH�FRQ�ULIHULPHQWR�DL�VLQJROL�IRJOL�GL�PDSSD
ULJXDUGHUDQQR� L� JUDQGL� WLSL� GL� XVR� GHL� WHUUHQL� �VHPLQDWLYL�� FROWXUH� SHUPDQHQWL�� SUDWL
SHUPDQHQWL�H�SDVFROL��FDVWDJQHWL�GD�IUXWWR��DUERULFROWXUD�GD�OHJQR��ERVFKL��VXSHUILFLH�DJUDULD
QRQ� XWLOL]]DWD� H� §DOWUD� VXSHUILFLH¨�� H�� SHU� TXDQWR� ULJXDUGD� JOL� DOOHYDPHQWL� ]RRWHFQLFL�� LO
QXPHUR�GHL�FDSL�R��QHO�FDVR�GHJOL�DOOHYDPHQWL�PLQRUL�R�§HPHUJHQWL¨��OªHVLVWHQ]D�

– GDOOªDUFKLYLR� VWDWLVWLFR� GHOOH� LPSUHVH� DWWLYH� �$6,$�DJULFROWXUD�� UHDOL]]DWR� GDOOª,67$7� LQ
EDVH� DOOH� GLUHWWLYD� FRPXQLWDULD� VXL� UHJLVWUL� GL� LPSUHVH� H� §FROODXGDWR¨� DWWUDYHUVR� OH
RSHUD]LRQL�FHQVXDULH�FKH��D��UDSSUHVHQWHUj�OD�OLVWD�GHOOH�XQLWj�GHOOD�SRSROD]LRQH�GDOOD�TXDOH
HVWUDUUH�GL�YROWD�LQ�YROWD�FDPSLRQL�UDSSUHVHQWDWLYL�GL�WLSR�JHQHUDOH�R�VHWWRULDOH�GD�ULOHYDUH
FRQ�OH� LQGDJLQL� LQWHUFHQVXDULH�H� �E��FRQVHQWLUj��JUD]LH�DO�FRGLFH� ILVFDOH�� LO�OLQNDJH� FRQ�JOL
DUFKLYL�DPPLQLVWUDWLYL�DO�ILQH�GL�XQ�XWLOL]]R�GHL�PHGHVLPL�D�ILQL�VWDWLVWLFL�
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– DUHD�VWDWLVWLFKH�VWUXWWXUDOL
– GDL� ULVXOWDWL�GHOOH� LQGDJLQL� FDPSLRQDULH� HVHJXLWH�SHU� RWWHPSHUDUH� DOOH� HVLVHQ]H� FRQRVFLWLYH
FRPXQLWDULH�� QD]LRQDOL� H� UHJLRQDOL�� /H� LQIRUPD]LRQL� YHUUDQQR� DVVXQWH�� FRQ� FDGHQ]D
QRUPDOPHQWH�DQQXDOH��VLD�DWWUDYHUVR�OD�ULOHYD]LRQH�GL�FDPSLRQL�GL�D]LHQGH�DJULFROH� �FRPH
DYYLHQH� GD� FLUFD� YHQWªDQQL��� VLD� �SUREDELOPHQWH�� PHGLDQWH� OD� ULOHYD]LRQH� GL� VHJPHQWL
DUHRODUL� HVWUDWWL� GD� XQªDUHD� IUDPH� FRVWUXLWD� D� SDUWLUH� GDO� ��� FHQVLPHQWR� JHQHUDOH
GHOOªDJULFROWXUD��FIU��TXDQWR�JLj�GHWWR�DOOD�ILQH�GHO��������������

– DUHD�VWDWLVWLFKH�HFRQRPLFKH
– GDL�ULVXOWDWL�GHOOªLQGDJLQH�FDPSLRQDULD�5($��ULVXOWDWL�HFRQRPLFL�GHOOH�D]LHQGH�DJULFROH�
– GDL�ULVXOWDWL�GHOOªLQGDJLQH�FDPSLRQDULD�5,&$��UHWH�GL�LQIRUPD]LRQH�FRQWDELOH�DJULFROD��
/H�GXH�LQGDJLQL��GRSR�XQ�§SHULRGR�GL�PLJUD]LRQH¨�OD�FXL�FRQFOXVLRQH�q�SUHYLVWD�SHU� LO������
GRYUHEEHUR�DUULYDUH�D�ULIHULUVL�DG�XQ�PHGHVLPR�FDPSLRQH��DO�ILQH�GL�DFTXLVLUH�LQIRUPD]LRQL�VXL
ULVXOWDWL�HFRQRPLFL�FRHUHQWL�DO�QXRYR�VLVWHPD�HXURSHR�GHL�FRQWL�QD]LRQDOL��§6(&��¨��SUHYLVWR
GDO� UHJRODPHQWR� �&((�� Q�� ��������� H� JDUDQWLUH� XQD� UDSSUHVHQWDWLYLWj� D� VFDOD� UHJLRQDOH�
'DOOªLQWHJUD]LRQH� GHL� GDWL� GHOOH� GXH� IRQWL� VL� RWWHUUDQQR�� IUD� OªDOWUR�� LQIRUPD]LRQL� VXO
IXQ]LRQDPHQWR�WHFQLFR�HFRQRPLFR�GHOOH�LPSUHVH�DJULFROH�HG�LQ�SDUWLFRODUH�VXL�UHGGLWL��VLD�TXHOOL
GHULYDQWL�GDOOH�DWWLYLWj�D]LHQGDOL��5,&$���FKH�TXHOOL�DIIHUHQWL�DG�DWWLYLWj�H[WUD]LHQGDOL��5($��
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����������� '$7,�35,0$5,

3HU� TXDQWR� ULJXDUGD� L� §GDWL� SULPDUL¨� RG� §RULJLQDUL¨� �RVVLD� UDFFROWL� DG� KRF� SHU� OD� YDOXWD]LRQH��
RFFRUUH�GLVWLQJXHUH�IUD��D��GDWL�QHFHVVDUL�SHU�OD�FRVWUX]LRQH�GL�LQGLFDWRUL�ILQDQ]LDUL�H�ILVLFL��LQGLFDWRUL
GL� VRUYHJOLDQ]D� FRPH� SUHYLVWL� GDO� GRFXPHQWR� VXJOL� LQGLFDWRUL� GL� VRUYHJOLDQ]D�� H� �E�� GDWL
QHFHVVDUL� SHU� RWWHQHUH� LQGLFDWRUL� GL� ULVXOWDWR� H� GL� LPSDWWR� �LQGLFDWRUL� GL� YDOXWD]LRQH�� VLD� GL
SURJUDPPD�FKH� GL� FRQWHVWR��� ,� GDWL� GHO� SULPR� WLSR� GRYUHEEHUR� HVVHUH� GL� HQWLWj� OLPLWDWD�� LQ� TXDQWR
ULHQWUDQWL� TXDVL� WXWWL� QHOOD� FDWHJRULD� GHL� GDWL� VHFRQGDUL� DFTXLVLWL� DWWUDYHUVR� LO� VLVWHPD� GL
PRQLWRUDJJLR��(YHQWXDOL�HVLJHQ]H�FRQRVFLWLYH�LO�FXL�VRGGLVIDFLPHQWR�QRQ�IRVVH�SRVVLELOH�GLUHWWDPHQWH
R� LQGLUHWWDPHQWH� DWWUDYHUVR� OH� LQIRUPD]LRQL� GHO� VLVWHPD� LQIRUPDWLYR� JHVWLRQDOH� SRWUDQQR� HVVHUH
VRGGLVIDWWH�FRQ�ULFKLHVWH�DG�KRF�DL�EHQHILFLDUL��L�TXDOL�VDUDQQR�LPSHJQDWL��DOOªDWWR�GHOOD�SUHVHQWD]LRQH
GHOOD�GRPDQGD��D�IRUQLUH�WXWWH�OH�LQIRUPD]LRQL�SHUWLQHQWL�ULWHQXWH�QHFHVVDULH�GDOOD�5HJLRQH�

5LJXDUGR� DJOL� LQGLFDWRUL� GL� ULVXOWDWR� H� GL� LPSDWWR�� ULHQWUDQWL� WLSLFDPHQWH� QHOOD� VIHUD� GHOOD
YDOXWD]LRQH��q�VWDWR�DYYLDWR��QHOOªDPELWR�GHOOªDWWXD]LRQH�GHO�SURJUDPPD�LQWHUUHJLRQDOH�FRILQDQ]LDWR
§5LVWUXWWXUD]LRQH� GHO� VLVWHPD� GHOOH� VWDWLVWLFKH� DJULFROH� QD]LRQDOL� H� UHJLRQDOL¨� GL� FXL� DOOD� OHJJH� �
QRYHPEUH�������Q�������XQ�SURJHWWR�GL�FRVWUX]LRQH�GL�XQ�VLVWHPD�GL�FRQRVFHQ]H�SHU�OD�YDOXWD]LRQH
GHOOH�D]LRQL�UHJLRQDOL�QHO�VHWWRUH�DJULFROR�H�UXUDOH��LQ�SULPLV�GHO�SURJUDPPD�GL�VYLOXSSR�UXUDOH�

7DOH� SURJHWWR� SUHYHGH� OD� ULFRJQL]LRQH� SUHOLPLQDUH� GHOOH� HVLJHQ]H� FRQRVFLWLYH� SHU� OªHVHUFL]LR� GHOOH
IXQ]LRQL� LVWLWX]LRQDOL� GHOOD� 5HJLRQH� QHO� VHWWRUH� DJULFROR� H� GHOOR� VYLOXSSR� UXUDOH� �IUD� FXL� DSSXQWR
TXHOOH� FRQQHVVH� DOOD� YDOXWD]LRQH�� DO� ILQH� GHOOD� FRVWUX]LRQH� GL� XQ� VLVWHPD� LQWHJUDWR� GL� FRQRVFHQ]H
IDFHQWH� ULFRUVR� SHU� TXDQWR� SRVVLELOH� DOOD� WHFQRORJLD� GHO� GDWDZDUHKRXVLQJ� �Y�� ROWUH��� 'HWWD
ULFRJQL]LRQH�GRYUj�IRUQLUH�OªHOHQFR�GHOOH�LQIRUPD]LRQL�QRQ�DQFRUD�GLVSRQLELOL�R�GLVSRQLELOL�LQ�IRUPD
LQDGHJXDWD�� VX� WDOH� EDVH� VDUDQQR� LQGLYLGXDWL� H� YDOXWDWL� L� FDQDOL� SL�� DGHJXDWL� GL� RWWHQLPHQWR
GHOOªLQIRUPD]LRQH�FDUHQWH��,�SULPL�ULVXOWDWL�GL�WDOH�SURJHWWR�GRYUDQQR�HVVHUH�UHVL�GLVSRQLELOL�HQWUR�LO
����� LQ�PRGR� GD� FRQVHQWLUH� OD� SUHGLVSRVL]LRQH� GHO� VLVWHPD� GL� LQIRUPD]LRQL� LQ� WHPSR� XWLOH� SHU� OD
YDOXWD]LRQH�LQWHUPHGLD�

)UD�OH�DWWLYLWj�SUHYLVWH�GDO�SURJHWWR�VRQR�SDUWLFRODUPHQWH�SHUWLQHQWL�OD�YDOXWD]LRQH�OH�VHJXHQWL�

�� 3URVHFX]LRQH�GHOOªDFTXLVL]LRQH�GHOOH�JHRPHWULH�GHOOH�SDUWLFHOOH�FDWDVWDOL�H� ORUR�PRVDLFDWXUD�VXOOD
FDUWD�WHFQLFD�UHJLRQDOH�DOOD�VFDOD���������

$WWXDOPHQWH�WXWWL�L�TXDGUL�GªXQLRQH�GHL�IRJOL�GL�PDSSD�FDWDVWDOL�GHO�WHUULWRULR�UHJLRQDOH�VRQR�VWDWL
DFTXLVLWL� H� PRVDLFDWL� VXOOD� FDUWD� WHFQLFD� UHJLRQDOH� DOOD� VFDOD� ���������� &Lz� FRQVHQWH� GL
UDSSUHVHQWDUH� FDUWRJUDILFDPHQWH� OH� LQIRUPD]LRQL� DYHQWL� GHWWDJOLR� WHUULWRULDOH� DOPHQR
FRUULVSRQGHQWH�HG�HVHJXLUH�VX�GL�HVVH�WXWWH�OH�RSHUD]LRQL�*,6�D�OLYHOOR�GL�IRJOL�GL�PDSSD�FDWDVWDOH
�FRVWLWXHQWL�ROWUH����PLOD�HQWLWj�JHRJUDILFKH���»�SRVVLELOH��DG�HVHPSLR��UDSSUHVHQWDUH�LQ�WHUPLQL�GL
WRWDOL��YDORUL�DVVROXWL��R�GL�LQFLGHQ]D�SHU�IRJOLR�GL�PDSSD�OH�LQIRUPD]LRQL�VXOOH�VXSHUILFL�VRWWRSRVWH
D� LPSHJQL� DL� VHQVL� GHO� UHJRODPHQWR� �&((�� Q�� �������� �DOFXQL� FDUWRJUDPPL� FLWDWL� QHO� FDSLWROR
������H�ULSRUWDWL�QHOOª$WODQWH�VRQR�HVHPSL�LQ�SURSRVLWR��DOWUL�HVHPSL�VRQR�ULQYHQLELOL�H�VFDULFDELOL
QHO�VLWR�LQWHUQHW�GHOOD�5HJLRQH�3LHPRQWH��H��LQ�IXWXUR��WXWWH�OH�LQIRUPD]LRQL�VX�EDVH�SDUWLFHOODUH
GHO�SLDQR�GL�VYLOXSSR�UXUDOH�
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,O� SDVVDJJLR� GDO� IRJOLR� GL�PDSSD� DOOD� SDUWLFHOOD� FDWDVWDOH� FRQVHQWH� RYYLDPHQWH� GL� DXPHQWDUH� LO
OLYHOOR�GL�GHWWDJOLR�WHUULWRULDOH�GHOOD�UDSSUHVHQWD]LRQH�FDUWRJUDILFD��/ªDFTXLVL]LRQH�GHL�SDUWLFHOODUL�
FKH�q�SURSHGHXWLFD�DG�DOFXQH�GHOOH�DWWLYLWj� LOOXVWUDWH�GL� VHJXLWR� H� FKH�DG�RJJL�KD� LQWHUHVVDWR�XQ
FHQWLQDLR�GL� FRPXQL��SURVHJXLUj� LQ� IXWXUR�GD�SDUWH�GHOOª$VVHVVRUDWR� DOOª$JULFROWXUD� DO� ULWPR�GL
FLUFD� ��� FRPXQL� DOOªDQQR� �GDWR� OªHOHYDWR� FRVWR� DG� HWWDUR��� VFHOWL� LQ� EDVH� DG� HVLJHQ]H� VSHFLILFKH�
VRQR�SHUDOWUR�SUHYHGLELOL�LQL]LDWLYH�LQWHJUDWLYH�DQFKH�VRVWDQ]LDOL�GD�SDUWH�GL�DOWUH�VWUXWWXUH�GHOOD
5HJLRQH�R�GL�DOWUL�(QWL�SXEEOLFL�SLHPRQWHVL�

�� $GHVLRQH� DOOH� DWWLYLWj� GL� VYLOXSSR� GL� XQ� VLVWHPD� LQIRUPDWLYR� EDVDWR� VXL� EDFLQL� LGURJUDILFL
UHDOL]]DWH� GDOOªXQLWj� $5,6� �$JULFXOWXUH� DQG� 5HJLRQDO� ,QIRUPDWLRQ� 6\VWHPV�� GHO� &HQWUR
FRPXQH�GL�ULFHUFD�GL�,VSUD

1HOOªDPELWR�GL�WDOH�DWWLYLWj��FIU��DG�HV��0H\HU�5RX[��$�&DWFKPHQW�%DVHG�,QIRUPDWLRQ�6\VWHP�
7KLUG�6$,�$QQXDO�8VHUV�0HHWLQJ��������PDJJLR�������%DYHQR���VRQR�VWDWL�VHJQDODWL�DO�&HQWUR
FRPXQH�GL�ULFHUFD�GXH�DPELWL�WHUULWRULDOL�FRUULVSRQGHQWL�D�XQD�F�G��JULJOLD�VHFRQGDULD�GL���î��
NP�� SHU� L� TXDOL� LO� VLVWHPD� LQIRUPDWLYR� UHJLRQDOH� GHWLHQH� OH� QHFHVVDULH� LQIRUPD]LRQL� �IUD� FXL
PRGHOOR� GL� HOHYD]LRQH� GHO� WHUUHQR� SHU� OD� GHILQL]LRQH� GHO� VRWWREDFLQR�� JHRPHWULH� GHL� SDUWLFHOODUL�
VHULH� VWRULFD� GHOOH� LQIRUPD]LRQL� SDUWLFHOODUL� VXJOL� LPSHJQL� GHO� UHJRODPHQWR� �&((�� Q�� ��������
FRSHUWXUD�GHOOD�UHWH�DJURPHWHRURORJLFD�H�GHOOD�UHWH�GL�PRQLWRUDJJLR�GHOOD�TXDOLWj�GHOOH�DFTXH�SHU�LO
FDOFROR�GHOOH� FRUUHOD]LRQL� IUD� SUDWLFKH� DJULFROH� H� LQTXLQDPHQWR� GHOOH� DFTXH��� /ªDWWLYLWj� q� YROWD� D
YHULILFDUH� LO�PRGHOOR� SUHGLVSRVWR� GDO�&HQWUR� FRPXQH� GL� ULFHUFD� DO� ILQH� GL� XQD� VXD� DSSOLFD]LRQH
JHQHUDOL]]DWD��6DUj�FRVu�SRVVLELOH�RWWHQHUH�LQGLFDWRUL�GL�LPSDWWR�§RJJHWWLYL¨�GHOOªDSSOLFD]LRQH�GHOOH
PLVXUH�DJURDPELHQWDOL�

�� &RVWLWX]LRQH�GL�XQ�RVVHUYDWRULR�VXOOH�WUDVIRUPD]LRQL�GHOOD�FRSHUWXUD�H�GHOOªXVR�GHO�VXROR

,O� PRQLWRUDJJLR� GHOOªXWLOL]]R� HIIHWWLYR� GHO� WHUULWRULR� ULVSHWWR� DOOH� OLQHH� HYROXWLYH� GHILQLWH� GDJOL
VWUXPHQWL� GL� SLDQLILFD]LRQH� WHUULWRULDOH� DOOH� GLYHUVH� VFDOH� �GDL� SLDQL� WHUULWRULDOL� UHJLRQDOH� H
SURYLQFLDOL� DL� SLDQL� UHJRODWRUL� JHQHUDOL� FRPXQDOL�� GDL� SLDQL� VWUDOFLR� GHOOª$XWRULWj� GL� EDFLQR� DL
GLYHUVL�SLDQL�VHWWRULDOL��QRQFKp�GDL�SURJUDPPL�GL� LQWHUYHQWR�VHWWRULDOL�q�XQ�RELHWWLYR�SHUVHJXLWR
GDOOD� 5HJLRQH� 3LHPRQWH� QHO� VXR� FRPSOHVVR�� ,O� FRQWULEXWR� GHOOª$VVHVVRUDWR� DOOª$JULFROWXUD� VDUj
RULHQWDWR� SULQFLSDOPHQWH� DJOL� XVL� DJULFROL� GHO� VXROR� H� DOOD� LQGLYLGXD]LRQH� GL� DOFXQL� HOHPHQWL
VWUXWWXUDOL�GHOOD�FRSHUWXUD�GHO�VXROR�H�GHOOD�VXD�HYROX]LRQH�QHL�SDHVDJJL�DJUDUL��IUDPPHQWD]LRQH
GHO�SDHVDJJLR� LQ�XQLWj��SUHVHQ]D�GL�VWUXWWXUH� OLQHDUL�QHO�SDHVDJJLR�� OLYHOOR�GL�HWHURJHQHLWj�H�R�GL
GLYHUVLWj� GHO� SDHVDJJLR�� ULIHULELOL� DO� FRVLGGHWWR� §VHFRQGR� OLYHOOR¨� GL� LQGLFDWRUL� GHO� SDHVDJJLR�
RJJHWWR��FIU��TXDQWR�ULSRUWDWR�SUHFHGHQWHPHQWH�DO��������������

/ªDWWLYLWj�� FKH�QHOOH� VXH� GLYHUVH� FRPSRQHQWL� VDUj� FROOHJDWD� �FRVWLWXHQGRQH� XQ� DSSURIRQGLPHQWR
WHUULWRULDOH��DG�LQL]LDWLYH�DYYLDWH�R�JLj�LQ�FRUVR�GD�DQQL�D�VFDOD�QD]LRQDOH��FRPH�OD�FDUWD�GHL�VXROL
Gª,WDOLD� DOOD� VFDOD������������ LO� SURJHWWR�$JULW� GHO�0,3$)�FRQFHUQHQWH� OD� VWLPD�GL� VXSHUILFLH� H
SURGX]LRQH� GHOOH� SULQFLSDOL� FROWLYD]LRQL� DJUDULH� FRQ� OD� WHFQLFD� GHO� WHOHULOHYDPHQWR� H� OªLQGDJLQH
DUHDOH�,67$7�VXOOªXVR�GHO�VXROR�FXL�VL�q�IDWWR�FHQQR�QHO���������������FRQVHQWLUj�OD�FRVWUX]LRQH�GL
LQGLFDWRUL�GL�LPSDWWR�UHODWLYL�D�FULWHUL�GL�WLSR�WHUULWRULDOH�
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��������� 25*$1,==$=,21(�(�&225',1$0(172�'(,�'$7,

7XWWL� L� WLSL� GL� GDWL�� VLD� TXHOOL� RSHUD]LRQDOL� GHO� VLVWHPD� JHVWLRQDOH� FKH� TXHOOL� VWDWLVWLFL� V�O�� GL� IRQWH
H[WUD�JHVWLRQDOH�VDUDQQR�LPPHVVL�LQ�XQ�GDWDZDUHKRXVH�UHJLRQDOH�DWWUDYHUVR�OH�VSHFLILFKH�IXQ]LRQL
GHWWH� GL� LQIORZ�� ,O� GDWDZDUHKRXVH� VDUj� SURJHWWDWR� LQ� PRGR� GD� VRGGLVIDUH� OH� HVLJHQ]H� GL
PRQLWRUDJJLR�� YDOXWD]LRQH� H� SXEEOLFLWj� �SULQFLSDOPHQWH� DWWUDYHUVR� ,QWHUQHW��� VYLOXSSDQGR� LO
GDWDZDUHKRXVH�SURWRWLSDOH�UHDOL]]DWR�QHOOªDPELWR�GL�XQªD]LRQH�,QWHUUHJ�,,��FKH�YHUUj�SURVHJXLWD�LQ
DPELWR� ,QWHUUHJ� ,,,�� SHU� LO� FRQIURQWR� GHOOªDWWXD]LRQH� GHL� UHJRODPHQWL� FRPXQLWDUL� H� GHO� SLDQR� GL
VYLOXSSR� UXUDOH� LQ� TXDWWUR� DUHH� 1876� �� GHOOªDUFR� DOSLQR� �SURYLQFLD� GL� 7RULQR�� 9DOOH� Gª$RVWD�
GLSDUWLPHQWL�GHOOD�6DYRLH�H�GHOOD�+DXWH�6DYRLH��

��������� 5(/$=,21,� $118$/,�� 9$/87$=,21(� ,17(50(',$� ('
(;�3267

/H�UHOD]LRQL�DQQXDOL��GD�SUHGLVSRUUH�HQWUR�LO����DSULOH��VYLOXSSDWH�FRQ�XQ�GHWWDJOLR�UHODWLYR�DOOH
VLQJROH�PLVXUH���HYLGHQ]LDQR�
� OH�PRGLILFKH�GHOOH�FRQGL]LRQL�JHQHUDOL�FKH�LQIOXHQ]LQR�O
DWWXD]LRQH�
� OR�VWDWR�GL�DYDQ]DPHQWR�ILQDQ]LDULR�H�ILVLFR�GHOOH�PLVXUH�H�GHOOH�SULRULWj�ULVSHWWR�DL�FRUULVSRQGHQWL

RELHWWLYL�VSHFLILFL��HVSUHVVL�LQ�WHUPLQL�GL�LQGLFDWRUL�TXDQWLWDWLYL�
� OH� DWWLYLWj� GL� VRUYHJOLDQ]D�� GL� FRQWUROOR� ILQDQ]LDULR� H� GL� YDOXWD]LRQH�� FRPSUHVH� OH� PRGDOLWj� GL

UDFFROWD�GHL�GDWL�
� XQD� VLQWHVL� GHL� SUREOHPL� LPSRUWDQWL� LQFRQWUDWL� QHOOD� JHVWLRQH� GHJOL� LQWHUYHQWL� H� OH� HYHQWXDOL

PLVXUH�DGRWWDWH�
� OH�PLVXUH�DGRWWDWH�SHU�JDUDQWLUH�OD�FRPSDWLELOLWj�FRQ�OH�SROLWLFKH�FRPXQLWDULH�

/D� UHOD]LRQH� VXOOD� YDOXWD]LRQH� LQWHUPHGLD� VDUj� WUDVPHVVD� DOOD� &RPPLVVLRQH� HQWUR� LO� ��� GLFHPEUH
������8Q�HYHQWXDOH�DJJLRUQDPHQWR�SRWUj�HVVHUH�GLVSRVWR�HQWUR�LO����GLFHPEUH�������/D�YDOXWD]LRQH
LQWHUPHGLD�VDUj�HIIHWWXDWD��VRWWR� OD�UHVSRQVDELOLWj�GHOOD�5HJLRQH��GD�XQ�YDOXWDWRUH� LQGLSHQGHQWH� HG
VDUj�FRQGRWWD�LQ�FRQVXOWD]LRQH�FRQ�OD�&RPPLVVLRQH�

/D�YDOXWD]LRQH�LQWHUPHGLD�HVDPLQHUj�LQ�SDUWLFRODUH�L�SULPL�ULVXOWDWL�RWWHQXWL��OD�ORUR�LPSRUWDQ]D�H�OD
ORUR�FRHUHQ]D�FRQ�LO�365��QRQFKp�OD�ORUR�ULVSRQGHQ]D�DJOL�RELHWWLYL�SUHILVVDWL��YHULILFKHUj�FRPH�VRQR
VWDWH�LPSLHJDWH�OH�ULVRUVH�ILQDQ]LDULH�H�FRPH�VL�VRQR�VYROWH�OD�VRUYHJOLDQ]D�H�OªHVHFX]LRQH�

/D� YDOXWD]LRQH� H[� SRVW� VDUj� VYROWD� GD� XQ� YDOXWDWRUH� LQGLSHQGHQWH�� YHUWHUj� VX� DVSHWWL� VSHFLILFL� GHO
365�H�VX�FULWHUL�YDOXWDWLYL�FRPXQL�ULOHYDQWL�D�OLYHOOR�FRPXQLWDULR��WUD�FXL��OH�FRQGL]LRQL�GL�YLWD�H�OD
VWUXWWXUD�GHOOD�SRSROD]LRQH�UXUDOH��O
RFFXSD]LRQH�HG�LO�UHGGLWR�GD�DWWLYLWj�DJULFROH�HG�H[WUDJULFROH��OH
VWUXWWXUH�DJUDULH��OH�SURGX]LRQL�DJULFROH��OD�TXDOLWj��OD�FRPSHWLWLYLWj���OH�ULVRUVH�IRUHVWDOL�H�O
DPELHQWH�

/D� YDOXWD]LRQH� H[� SRVW� q� XOWLPDWD� H� WUDVPHVVD� DOOD� &RPPLVVLRQH� HQWUR� GXH� DQQL� GDOOD� ILQH� GHO
SHULRGR� GL� SURJUDPPD]LRQH�� »� HIIHWWXDWD� VRWWR� OD� UHVSRQVDELOLWj� GHOOD� 5HJLRQH� HG� q� FRQGRWWD� LQ
FRQVXOWD]LRQH�FRQ�OD�&RPPLVVLRQH�



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

218

������� ,/�&20,7$72�',�6259(*/,$1=$

/D� 5HJLRQH� LVWLWXLVFH� XQ� &RPLWDWR� GL� 6RUYHJOLDQ]D�� HQWUR� VHVVDQWD� JLRUQL� GDOOD� GHFLVLRQH� GHOOD
&RPPLVVLRQH�GL�DSSURYD]LRQH�GHO�365�

,O� &RPLWDWR� GL� 6RUYHJOLDQ]D� q� SUHVLHGXWR� GDO� 3UHVLGHQWH� GHOOD� 5HJLRQH�� DXWRULWj� UHVSRQVDELOH
GHOO
DWWXD]LRQH�GHO�365��HG�q�FRVWLWXLWR�GD�

- JOL� $VVHVVRUL� DOOª$JULFROWXUD�� DOOD� 0RQWDJQD� H� )RUHVWD]LRQH�� DOOª$PELHQWH� H� DO
&RRUGLQDPHQWR�GHOOH�SROLWLFKH�FRPXQLWDULH�

- L� UHVSRQVDELOL� GHOOH�'LUH]LRQL� H� GHL�6HWWRUL�5HJLRQDOL� FRLQYROWL�QHOOD�SURJUDPPD]LRQH� H� QHO
FRRUGLQDPHQWR�GHOOD�JHVWLRQH�GHOOH�PLVXUH�

- LO�UHVSRQVDELOH�GHOOD�'LUH]LRQH�5HJLRQDOH�$PELHQWH�TXDOH�$XWRULWj�DPELHQWDOH�GHOOD�5HJLRQH
3LHPRQWH�

- XQ�UDSSUHVHQWDQWH�GHOOD�&RPPLVVLRQH��'*�$*5,��
- XQ�UDSSUHVHQWDQWH�GHO�0LQLVWHUR�SHU�OH�3ROLWLFKH�$JULFROH�H�)RUHVWDOL�
- XQ� UDSSUHVHQWDQWH� GHO� 0LQLVWHUR� GHO� 7HVRUR�� GHO� %LODQFLR� H� GHOOD� 3URJUDPPD]LRQH

(FRQRPLFD�
- XQ�UDSSUHVHQWDQWH�GHOO
2UJDQLVPR�UHVSRQVDELOH�GHL�SDJDPHQWL�
- L�UDSSUHVHQWDQWL�GHJOL�(QWL�ORFDOL�FRPSRQHQWL�GHOOªDSSRVLWR�&RPLWDWR�GL�6HWWRUH�
- L� UDSSUHVHQWDQWL� GHOOH� RUJDQL]]D]LRQL� SURIHVVLRQDOL� DJULFROH� H� FRRSHUDWLYLVWLFKH� DJULFROH

PDJJLRUPHQWH�UDSSUHVHQWDWLYH�
- L�UDSSUHVHQWDQWL�GHOOH�SDUWL�HFRQRPLFKH��VRFLDOL��DPELHQWDOL�H�GHOOH�SDUL�RSSRUWXQLWj�

&RQ�DSSRVLWR�UHJRODPHQWR�YHUUDQQR�ILVVDWH�OH�PRGDOLWj�GL�IXQ]LRQDPHQWR

/H� IXQ]LRQL� GL� VHJUHWHULD� VDUDQQR� VYROWH� GDOOD� 'LUH]LRQH� 3URJUDPPD]LRQH� H� 9DORUL]]D]LRQH
GHOOª$JULFROWXUD�

,O�&RPLWDWR�GL�6RUYHJOLDQ]D�KD�SULQFLSDOPHQWH�L�VHJXHQWL�FRPSLWL�
� YDOXWDUH�OªDYDQ]DPHQWR�GHOOªDWWXD]LRQH�GHJOL�LQWHUYHQWL�DYYLDWL�FRQ�LO�365�
� 
� DQDOL]]DUH� O
HYROX]LRQH�GHOOH� GLVSDULWj� H� GHL� ULWDUGL� GL� DYDQ]DPHQWR� VXOOD� EDVH� GHJOL� LQGLFDWRUL

ILVVDWL�QHO�365�
� HVDPLQDUH�OD�YDOXWD]LRQH�LQWHUPHGLD�
� UDFFRPDQGDUH�GLVSRVL]LRQL�SHU�DVVLFXUDUH�OD�TXDOLWj�H�O
HIILFLHQ]D�GHOO
HVHFX]LRQH��ULJXDUGDQWL�LQ

SDUWLFRODUH� OH� D]LRQL� GL� VRUYHJOLDQ]D�� FRQWUROOR� ILQDQ]LDULR� H� YDOXWD]LRQH� GHOOH� RSHUD]LRQL
FRPSUHVH�OH�PRGDOLWj�GL�UDFFROWD�GHL�GDWL�H�OH�PLVXUH�GD�DGRWWDUH�SHU�LO�VXSHUDPHQWR�GHL�SUREOHPL
LQFRQWUDWL�QHOOD�JHVWLRQH�GHJOL�LQWHUYHQWL�

������� /$�&2',),&$=,21(

6DUj�FRQIRUPH�DO�PRGHOOR�IRUQLWR�GDOOD�&RPPLVVLRQH�
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����� 'LVSRVL]LRQL� UHODWLYH� DOOH� SURFHGXUH�� DL� FRQWUROOL� H
DOOH�VDQ]LRQL

������� ',6326,=,21,�5(/$7,9(�$//(�352&('85(

�������� $8725,7$ª�&203(7(17,�('�25*$1,60,�5(63216$%,/,

/D�5HJLRQH�q�UHVSRQVDELOH�GHOOD�SURJUDPPD]LRQH�H�GHOOªDWWXD]LRQH�GHO�SLDQR�GL�VYLOXSSR�UXUDOH�SHU�LO
SHULRGR� ����� ¥� ������$� WDO� ILQH� YHUUj� LQGLYLGXDWD�� QHO� 3LDQR� GL� 6YLOXSSR�5XUDOH�� XQD� VWUXWWXUD
UHJLRQDOH� VSHFLILFD� FKH� DYUj� OD� UHVSRQVDELOLWj� GHO� FRRUGLQDPHQWR� SHU� OªDSSOLFD]LRQH� GHO� SLDQR� SHU
DVVLFXUDUH� VLD� XQ� PRQLWRUDJJLR� FRQWLQXR� VXOOªDQGDPHQWR� GHOOD� VSHVD� QHOOªDPELWR� GL� WXWWH� OH
VSHFLILFKH�PLVXUH��VLD�XQ�ULIHULPHQWR�DPPLQLVWUDWLYR�XQLYRFR�

/H� IXQ]LRQL� GL� RUJDQLVPR� SDJDWRUH� VDUDQQR� DVVXQWH� GD� $,0$� LQ� OLTXLGD]LRQH� �FXL� VXEHQWUHUj
$*($���$JHQ]LD�SHU�OªHURJD]LRQH�LQ�DJULFROWXUD��VLQR�DG�DYYHQXWR�ULFRQRVFLPHQWR�GHOOªRUJDQLVPR
SDJDWRUH�UHJLRQDOH�
/D�5HJLRQH� q� RUJDQLVPR� UHVSRQVDELOH� GHOOH� IDVL� SURFHGXUDOL� ILQR� DOOªDXWRUL]]D]LRQH� GHO� SDJDPHQWR�
DOOD�TXDOH�q�GHOHJDWR�DL�VHQVL�GHO�5HJ���������

3HUWDQWR��OD�5HJLRQH�SURYYHGH�D�

��5LFH]LRQH�H�SURWRFROOD]LRQH�VWDQGDUGL]]DWH�GHOOH�GRPDQGH�GL�DLXWR�H�GHL�UHODWLYL�DOOHJDWL�
��,QIRUPDWL]]D]LRQH�GHL�GDWL�GHOOH�GRPDQGH�
��*HVWLRQH�GHOOH�LVWUXWWRULH�
��(VHFX]LRQH�GHL�FRQWUROOL�RJJHWWLYL�H�DPPLQLVWUDWLYL�
��3UHGLVSRVL]LRQH�GHJOL�HOHQFKL�GL�OLTXLGD]LRQH�
��$UFKLYLD]LRQH�GHL�GRFXPHQWL�

/D�5HJLRQH� SXz� WUDVIHULUH� H�R� GHOHJDUH� DJOL�(QWL�/RFDOL� SDUWH� GHOOH� SURSULH� FRPSHWHQ]H� LQ�PDWHULD
DJULFROD��RYH�VLD�SUHYLVWR�GDOOD�OHJLVOD]LRQH�UHJLRQDOH�
�
'L� FRQVHJXHQ]D�� OH� IXQ]LRQL� DPPLQLVWUDWLYH� UHODWLYH� DOOªDWWXD]LRQH� GL� DOFXQH� PLVXUH� R� SDUWH� GL
SURFHGLPHQWL�DPPLQLVWUDWLYL�GHOOH�VWHVVH��SRWUDQQR�HVVHUH�GL�FRPSHWHQ]D�GHJOL�(QWL�/RFDOL�UHVWDQGR
OD�UHVSRQVDELOLWj�SULPDULD�LQ�FDSR�DOOH�5HJLRQL�H�3URYLQFH�$XWRQRPH�

/ª2UJDQLVPR�SDJDWRUH��

����6XSSRUWHUj�OªDWWLYLWj�GHOOD�5HJLRQH�QHOOªDPELWR�GHOOªDWWXD]LRQH�GHO�3LDQR�WUDPLWH�
��GHILQL]LRQH�FRQFRUGDWD�GHOOH�PRGDOLWj�GL�LQWHUVFDPELR�GDWL�
��HVHFX]LRQH�GL�FRQWUROOL�LQIRUPDWLFL�QHOOªDPELWR�GHO�VLVWHPD�LQWHJUDWR�GL�JHVWLRQH�H�FRQWUROOR�

���3URYYHGHUj��LQ�TXDOLWj�GL�2UJDQLVPR�SDJDWRUH��DOOªHVHFX]LRQH�GHL�SDJDPHQWL�H�DOOD�FRPXQLFD]LRQH
GHJOL�HVLWL�GHJOL�VWHVVL�DOOD�5HJLRQH�
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�������� $778$=,21(

/ªDWWXD]LRQH�GHO�3LDQR�DYYHUUj�VHFRQGR�TXDQWR�SUHYLVWR�GDOOH�OLQHH�GLUHWWULFL�HPDQDWH�GDOOD�&(�SHU
OD�FHUWLILFD]LRQH�GL�UHYLVLRQH�FRQWDELOH�GHL�FRQWL�GHO�)(2*$��7DOL�OLQHH�GLUHWWULFL�YHUUDQQR�HVSOLFLWDWH
LQ�XQ�XQLFR�GRFXPHQWR�GHQRPLQDWR�§0DQXDOH�GHOOH�SURFHGXUH�GL� DWWXD]LRQH�GHO�5HJRODPHQWR�&(
�������¨�SUHGLVSRVWR�GDOOª2UJDQLVPR�SDJDWRUH�GªLQWHVD�FRQ�OH�$PPLQLVWUD]LRQL�5HJLRQDOL��
3HU� RJQL� 5HJLRQH�� LO� GHWWDJOLR� GHOOH� SURFHGXUH� GL� DWWXD]LRQH� VDUj� GHILQLWR� FRQ� DWWL� GHOOD� *LXQWD
5HJLRQDOH�

6XOOD�EDVH�GHOOH�SURFHGXUH�GL�DWWXD]LRQH�OD�5HJLRQH�SURYYHGHUj��

��DOOD�GHILQL]LRQH��FRQFHUWDWD�FRQ�Oª2UJDQLVPR�SDJDWRUH���GHOOD�PRGXOLVWLFD��LQ�SDUWLFRODUH�OD�5HJLRQH
IRUPXOHUj� XQ� SURSULR� PRGXOR� FRPSOHWR� GL� WXWWH� OH� LQIRUPD]LRQL� QHFHVVDULH� SHU� OD� JHVWLRQH� GL
FLDVFXQD�PLVXUD�RYYHUR�SHU�XQD�JHVWLRQH�GLYHUVLILFDWD�GL�GLYHUVH�PLVXUH�

�� DOOD� DSHUWXUD� H� SXEEOLFL]]D]LRQH� GHL� WHUPLQL� GL� SUHVHQWD]LRQH� GHOOH� GRPDQGH�� VHFRQGR� PRGDOLWj
VWDQGDUGL]]DWH��

��D�ILVVDUH� OH�PRGDOLWj�GL� LGHQWLILFD]LRQH�GHOOH�GRPDQGH�VHFRQGR�VWDQGDUG�FRQFRUGDWL�FRQ�$,0$�LQ
OLTXLGD]LRQH�

��DOOD�UDFFROWD��SURWRFROOD]LRQH�H�DUFKLYLD]LRQH�GHOOH�GRPDQGH�

��DOOD�LQIRUPDWL]]D]LRQH�GHL�GDWL�GHOOH�GRPDQGH�

��DOOD�JHVWLRQH�LVWUXWWRULD�GHOOH�VLQJROH�GRPDQGH�GL�FRQWULEXWR�R�GHL�SURJHWWL�FKH�VDUj�HIIHWWXDWD��VXOOD
EDVH� GL� SULRULWj� LQGLYLGXDWH� FRQ� DWWL� DPPLQLVWUDWLYL� DGRWWDWL� SUHYHQWLYDPHQWH� DOOD� HPLVVLRQH� GHO
EDQGR�R�DOOD�DSHUWXUD�GHL�WHUPLQL�GL�SUHVHQWD]LRQH�GHOOH�GRPDQGH�

�������� ',6326,=,21,�5(/$7,9(�$//(�352&('85(

���,VWUX]LRQL�SHU�OªDSSOLFD]LRQH�GHO�SLDQR
,Q� DWWXD]LRQH� GHO� 3LDQR� GL� 6YLOXSSR� 5XUDOH� H� QHO� ULVSHWWR� GHOOH� GLVSRVL]LRQL� FRPXQLWDULH� H
QD]LRQDOL��FRQ�VXFFHVVLYD�'HOLEHUD]LRQH�GHOOD�*LXQWD�UHJLRQDOH�YHUUDQQR�HPDQDWH�OH��§,VWUX]LRQL
SHU�OªDSSOLFD]LRQH�GHO�SLDQR¨��QHOOH�TXDOL�YHUUDQQR�VSHFLILFDWL�LQ�PRGR�GHWWDJOLDWR�L�SXQWL�VHJXHQWL
GHL�TXDOL�VL�WUDFFLDQR�OH�OLQHH�JHQHUDOL�

���%DQGR�DSHUWXUD�SUHVHQWD]LRQH�GRPDQGH
���/ª(QWH�FRPSHWHQWH�HPDQD�LO�EDQGR�SHU�OªDFFHVVR�DJOL�DLXWL�SUHYLVWL�GDOOH�PLVXUH��HIIHWWXDQGR
DGHJXDWD�SXEEOLFLWj�DWWUDYHUVR�JOL�VWUXPHQWL�SL��HIILFDFL�
���1HO�EDQGR�YHQJRQR��WUD�OªDOWUR��SUHFLVDWL�

��OD�GDWD�GL�DSHUWXUD�H�FKLXVXUD�GHOOD�SUHVHQWD]LRQH�GHOOH�GRPDQGH�
��OD�GRFXPHQWD]LRQH�GD�SUHVHQWDUH�
��JOL�XIILFL�FRPSHWHQWL�DOOD�ULFH]LRQH��LVWUXWWRULD�H�GHFLVLRQH�SHU�OD�FRQFHVVLRQH�GHJOL�DLXWL�
��OªDXWRULWj�DOOD�TXDOH�q�SRVVLELOH�ULFRUUHUH�QHO�FDVR�GL�GLQLHJR�GHOOD�FRQFHVVLRQH�GHJOL�DLXWL�
��OH�UHJROH�FKH�GLVFLSOLQDQR�OD�PLVXUD�
��OªHQWLWj�GHJOL�DLXWL�
��L�FULWHUL�GL�VHOH]LRQH�
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�� RJQL� DOWUR� HOHPHQWR� ULWHQXWR� QHFHVVDULR� SHU� XQªHIILFDFH� HG� HIILFLHQWH� DSSOLFD]LRQH� GHOOD
PLVXUD�

���%DQGL�PLUDWL
,�EDQGL�SRVVRQR�HVVHUH�DQFKH�PLUDWL��FLRq��ILQDOL]]DWL�D�ULVROYHUH�VLWXD]LRQL�VSHFLILFKH�VHWWRULDOL�R
WHUULWRULDOL� R� LQ� SDUWLFRODUH� SHU� OªDWWXD]LRQH� GL� LQL]LDWLYH� LQVHULWH� LQ� VWUXPHQWL� GL
SURJUDPPD]LRQH�QHJR]LDWD�DL�VHQVL�GHOOD�OHJLVOD]LRQH�YLJHQWH�RSSXUH�LQVHULWL�LQ�SURJUDPPL�FKH
DGRWWDQR�LO�PHWRGR�GHOOD�SURJUDPPD]LRQH�QHJR]LDWD�

���$]LRQL�D�UHJLD
3HU�DOFXQH�PLVXUH� R� D]LRQL�SXz� HVVHUH� HIIHWWXDWD�XQªD]LRQH� D� UHJLD� TXDQGR� VRQR�GLUHWWDPHQWH
LQWHUHVVDWL�OD�5HJLRQH�R�DOWUL�(QWL�3XEEOLFL�

���&ROODERUD]LRQL
3HU� OªDWWXD]LRQH�GHO�3LDQR�GL�6YLOXSSR�5XUDOH�JOL�(QWL�FRPSHWHQWL��SHU�XQD�R�SL�� IDVL��SRVVRQR
DYYDOHUVL�GHOOD�FROODERUD]LRQH�GL�DOWUL� VRJJHWWL�SXEEOLFL� H�SULYDWL� � �(QWL�VWUXPHQWDOL��(QWL� ORFDOL�
8QLYHUVLWj� HG� ,VWLWX]LRQL� WHFQLFR�VFLHQWLILFKH�� 2UJDQL]]D]LRQL� 3URIHVVLRQDOL� $JULFROH�
2UJDQL]]D]LRQL� &RRSHUDWLYLVWLFKH� DJULFROH�� 2UJDQL]]D]LRQL� GHL� 3URGXWWRUL� $JULFROL�� 2UGLQL� H
&ROOHJL� 3URIHVVLRQDOL�� HFF��� FRQ� OH� PRGDOLWj� H� FRQGL]LRQL� FKH� YHUUDQQR� GHILQLWH� LQ� DSSRVLWH
FRQYHQ]LRQL�
&RPXQTXH� OD�GHFLVLRQH� H� OD� UHVSRQVDELOLWj�GHOOD� FRQFHVVLRQH�GHJOL� DLXWL� YLHQH� VHPSUH� HIIHWWXDWD
GDOOª(QWH�SXEEOLFR�FRPSHWHQWH�

���6HPSOLILFD]LRQH�SURFHGXUDOH
&LUFD� OD� GRFXPHQWD]LRQH� H� OH� SURFHGXUH� YHUUDQQR� DGRWWDWH� � OH� VHPSOLILFD]LRQL� SUHYLVWH� GDOOD
OHJLVOD]LRQH� QD]LRQDOH� YLJHQWH� �DXWRFHUWLILFD]LRQL�� GLFKLDUD]LRQL� VRVWLWXWLYH� GL� DWWR� GL� QRWRULHWj�
HFF���

����0RGXOLVWLFD
/D� 5HJLRQH� VWDELOLVFH� OD� PRGXOLVWLFD� SHU� OD� SUHVHQWD]LRQH�� OªLVWUXWWRULD� H� OD� YDOXWD]LRQH� GHOOH
GRPDQGH�� QHO� ULVSHWWR� GHOOH� LQGLFD]LRQL� IRUQLWH� GDOOR� 6WDWR�� GDOOª2UJDQLVPR� 3DJDWRUH� H
GDOOª8QLRQH�(XURSHD�

����3DUDPHWUL�VWDQGDUGL]]DWL
3Xz� HVVHUH� SUHYLVWR� QHOOH� §,VWUX]LRQL� SHU� OªDSSOLFD]LRQH� GHO� 3LDQR¨� GD� SDUWH� GHOOD� 5HJLRQH� LO
ULFRUVR�D�SDUDPHWUL�VWDQGDUG�SHU�OD�YDOXWD]LRQH�GHOOH�GRPDQGH�GL�DLXWR��ULJXDUGDQWL�WUD�OªDOWUR�
��LO�SUH]]R�GHOOH�RSHUH�H�LQYHVWLPHQWL�LQ�JHQHUH�
�� LO� QXPHUR� GL� JLRUQDWH� ODYRUDWLYH� QHFHVVDULH� SHU� OD� FRQGX]LRQH� GHOOªD]LHQGD� DJULFROD� �WDEHOOD
HWWDUR�FROWXUD��
��OD�FRQYHUVLRQH�GHO�EHVWLDPH�LQ�8�%�$�

����&ODVVLILFD]LRQH�WHUULWRULR
���,O�WHUULWRULR�SLHPRQWHVH�q�GLVWLQWR�QHOOH�VHJXHQWL�]RQH�
��SLDQXUD
��FROOLQD
��PRQWDJQD�

$OOªLQWHUQR�GL�RJQL�]RQD�SRVVRQR�HVVHUH�LQGLYLGXDWH�GHOOH�VRWWR]RQH�R�IDVFH�GL�PDUJLQDOLWj�
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,O� WHUULWRULR� FODVVLILFDWR� FRPH� PRQWDJQD� FRLQFLGH� FRQ� TXHOOR� FODVVLILFDWR� VYDQWDJJLDWR
GDOOª8QLRQH�(XURSHD� DL� VHQVL� GHOOD�'LUHWWLYD�&((���������/ªHOHQFR� GHL� FRPXQL� q� LQVHULWR� QHO
SUHFHGHQWH�SXQWR�����

���1HO�FDVR�GL�D]LHQGH�DJULFROH�FKH�ULFDGDQR�LQ�SL��GL�XQD�]RQD��GHYH�HVVHUH�IDWWR�ULIHULPHQWR�
��DOOD�]RQD�GRYH�ULFDGH�LO�FHQWUR�D]LHQGDOH�
�RSSXUH
��DOOD�]RQD�GRYH�ULFDGH�OD�PDJJLRUH�SDUWH�GHOOD�6$8��1HOOD�6$8�QRQ�YHQJRQR�FRQWHJJLDWL�JOL
DOSHJJL� �SHU� OH� DJHYROD]LRQL� UHODWLYH� DOOªDWWLYLWj� IRUHVWDOH� VL� WLHQH� FRQWR� LQROWUH�GHOOD� VXSHUILFLH
ERVFDWD��
RSSXUH
��DOOD�]RQD�GRYH�ULFDGH�LO�VHGLPH�GªRSHUD�

1HO�FDVR�GL�D]LHQGH�DJULFROH�DVVRFLDWH�FKH�ULFDGRQR�LQ�SL��GL�XQD�]RQD�R�GL�XQD�3URYLQFLD�GHYH
HVVHUH�IDWWR�ULIHULPHQWR�DOOD�]RQD�R�3URYLQFLD�GRYH�ULFDGH�OD�PDJJLRU�SDUWH�GHL�WHUUHQL�

����'HILQL]LRQL�

,PSUHQGLWRUH� DJULFROR�� VRJJHWWR� �SHUVRQD� ILVLFD� R� SHUVRQD� GLYHUVD� GD� TXHOOH� ILVLFKH�� FKH� VYROJH� LQ
PRGR�DXWRQRPR�DWWLYLWj�DJULFROD� ILQDOL]]DWD� DOOD� FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�� LQ� UHJROD� FRQ� L
QHFHVVDUL�DGHPSLPHQWL�GL�OHJJH�

,PSUHQGLWRUH�DJULFROR�D�WLWROR�SULQFLSDOH��LPSUHQGLWRUH�DJULFROR��SHUVRQD�ILVLFD�R�SHUVRQD�GLYHUVD�GD
TXHOOH� ILVLFKH��FKH�ULFDYD�GDOOD�DWWLYLWj�DJULFROD� OD�SDUWH�SUHYDOHQWH� �FLRq�ROWUH� LO�������GHO�SURSULR
UHGGLWR� WRWDOH�H�� VH�SHUVRQD� ILVLFD��FKH�GHGLFD�DOOD�DWWLYLWj�DJULFROD� OD�SDUWH�SUHYDOHQWH� �FLRq�ROWUH� LO
�����GHO�SURSULR�WHPSR�GL�ODYRUR�

$]LHQGD� DJULFROD� D� FDUDWWHUH� IDPLOLDUH� R� D� FRQGX]LRQH� IDPLOLDUH�� D]LHQGD�QHOOD� TXDOH� LO� FRQGXWWRUH
FRQ� LO� SURSULR� QXFOHR� � IDPLOLDUH� q� LQ� JUDGR� GL� IRUQLUH� DOPHQR� XQ� WHU]R� GHOOD� IRU]D� ODYRUDWLYD
QHFHVVDULD�DOOªDWWLYLWj�DJULFROD�D]LHQGDOH�

����$FFRQWL��DQWLFLSL�H�VDOGL
��� 3UHYLR� ULODVFLR� GL� ILGHLXVVLRQH�� SRVVRQR� HVVHUH� HURJDWL� DFFRQWL� LQ� FRUVR� GªRSHUD� SHU
LQYHVWLPHQWL�RG�DWWLYLWj�SDUL�DO�PDVVLPR�D�TXDQWR�UHDOL]]DWR�

��� 3UHYLR� ULODVFLR� GL� ILGHLXVVLRQH�� SRVVRQR� HVVHUH� HURJDWL� DQWLFLSL� DOOªLQL]LR� GHOOªHVHFX]LRQH� GL
LQYHVWLPHQWL�R�DWWLYLWj�

���*OL�DFFRQWL�H�JOL�DQWLFLSL�QRQ�SRVVRQR�VXSHUDUH�LO�����GHO�FRQWULEXWR��L�VDOGL�VRQR�HURJDWL�DG
XOWLPD]LRQH�GHJOL�LQYHVWLPHQWL�R�GHOOH�DWWLYLWj�

����5HVWLWX]LRQH�FRQWULEXWL�HURJDWL
����,�VRJJHWWL�FKH�KDQQR�ULFHYXWR�DFFRQWL�LQ�FRUVR�GªRSHUD�H�QRQ�UHDOL]]DQR��R�UHDOL]]DQR�LQ�SDUWH
R� LQ� PRGR� QRQ� VRGGLVIDFHQWH�� GHFDGRQR� GDJOL� DLXWL� ULFHYXWL� H� VRQR� WHQXWL� D� UHVWLWXLUH� JOL
DFFRQWL�ULFHYXWL�PDJJLRUDWL�GHJOL�LQWHUHVVL�OHJDOL�

����,�VRJJHWWL�FKH�KDQQR�ULFHYXWR�DQWLFLSL�SUHYLD�ILGHLXVVLRQH�H�QRQ�UHDOL]]DQR��R�UHDOL]]DQR�LQ
SDUWH�R�LQ�PRGR�QRQ�VRGGLVIDFHQWH��GHFDGRQR�GDJOL�DLXWL�ULFHYXWL��SHUWDQWR�Oª(QWH�FRPSHWHQWH
ULVFXRWH�OD�ILGHLXVVLRQH�SDUL�DOOªLPSRUWR�GHOOªDLXWR�HURJDWR�PDJJLRUDWR�GHJOL�LQWHUHVVL�OHJDOL�
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�� �� ,� VRJJHWWL� FKH� KDQQR� UHDOL]]DWR� JOL� LQYHVWLPHQWL� H� KDQQR� JLj� ULFHYXWR� JOL� DLXWL� PD� QRQ
PDQWHQJRQR�OH�RSHUH�SHU�LO�QXPHUR�GL�DQQL�LQGLFDWL�QHOOH�SUHVFUL]LRQL��GHFDGRQR�GDJOL�DLXWL
FRQFHVVL� H� VRQR�SHUWDQWR� WHQXWL� DOOD� UHVWLWX]LRQH�GHJOL� DLXWL� SHU� OD� VRPPD�SDUL� DO� SHULRGR
DQFRUD�PDQFDQWH�PDJJLRUDWR�GHJOL�LQWHUHVVL�OHJDOL�

�� �� )LQR� D� TXDQGR� QRQ� YHQJRQR� UHVWLWXLWH� OH� VRPPH� q� VRVSHVD� SHU� L� VRJJHWWL� LQWHUHVVDWL� OD
FRQFHVVLRQH�GHJOL�DLXWL�SUHYLVWL�GDO�SUHVHQWH�3LDQR�

������� ',6326,=,21,�5(/$7,9(�$,�&21752//,

9HQJRQR�HIIHWWXDWL�FRQWUROOL�LQIRUPDWL]]DWL�VXO������GHOOH�GRPDQGH�SUHVHQWDWH�

,�FRQWUROOL�VRQR�HVHJXLWL�LQ�PRGR�GD�FRQVHQWLUH�OªHIILFDFH�YHULILFD�GHO�ULVSHWWR�GHOOH�FRQGL]LRQL�SHU�OD
FRQFHVVLRQH�GHJOL�DLXWL�

,O�EHQHILFLDULR�KD� OªREEOLJR�GL�SHUPHWWHUH�DOOH�FRPSHWHQWL�DXWRULWj� O
DFFHVVR�DOOD�SURSULD�D]LHQGD��GL
DFFRPSDJQDUH�R�IDU�DFFRPSDJQDUH�GD�XQ�SURSULR�UDSSUHVHQWDQWH�JOL�DJHQWL�LQFDULFDWL�GHO�FRQWUROOR�H
GL�FRQVHQWLUH�ORUR�OªDFFHUWDPHQWR�GHO�ULVSHWWR�GHJOL�LPSHJQL��UHQGHQGR�GLVSRQLELOH�D�WDOH�VFRSR�WXWWD
OD�GRFXPHQWD]LRQH�QHFHVVDULD�

6RQR� VRWWRSRVWL� D� FRQWUROOR� WXWWL� JOL� LPSHJQL� H� JOL� REEOLJKL� GL� XQ� EHQHILFLDULR� FKH� q� SRVVLELOH
FRQWUROODUH�DO�PRPHQWR�GHOOD�YLVLWD�

����3HU�TXDQWR�ULJXDUGD�OD�FRQFHVVLRQH�GL�SUHPL�DG�HWWDUR�R�D�FDSR�GL�EHVWLDPH��OªDWWLYLWj�GL�FRQWUROOR
q�LPSRVWDWD�VXOOD�EDVH�GHL�UHJ��&((�������������������FRQ�SDUWLFRODUH�ULIHULPHQWR�DL�FRQWUROOL
VXOOH� VXSHUILFL� H� JOL� DQLPDOL� SHU� L� TXDOL� YHQJRQR� ULFKLHVWL� SUHPL� H� LQGHQQLWj�� LQ� WDOH� FDVR� OH
VXSHUILFL� H� JOL� DQLPDOL� GRYUDQQR� HVVHUH� LGHQWLILFDWL� DL� VHQVL� GHJOL� DUW�� �� H� �� GHO� UHJ�� &((� Q�
��������

/ªDUW�����SDU���H���GHO�UHJ��&((���������VL�DSSOLFD�DO�VRVWHJQR�FRUUHODWR�DOOD�VXSHUILFLH��/ªDUW�����
SDU��������������H����GHOOR�VWHVVR�UHJRODPHQWR�VL�DSSOLFD�DO�VRVWHJQR�FRUUHODWR�DJOL�DQLPDOL�
/ªDUW�� ��� SDU�� ��� OHWWHUD� D�� H� JOL� DUWLFROL� ������H� ��� GHO� UHJ�� &((� �������� VL� DSSOLFDQR� DG
HQWUDPEL�L�WLSL�GL�VRVWHJQR�

�������� &21752//2�$00,1,675$7,92

,O� FRQWUROOR� DPPLQLVWUDWLYR� VXO� ����� GHOOH� GRPDQGH� SUHVHQWDWH� q� HVDXVWLYR� H� FRPSUHQGH
YHULILFKH� LQFURFLDWH�� RYH�RSSRUWXQR�� FRQ� L� GDWL� GHO� VLVWHPD� LQWHJUDWR�� UHODWLYH� DOOH� SDUWLFHOOH� HG
DJOL� DQLPDOL� RJJHWWR� GL� XQD� PLVXUD� GL� VRVWHJQR�� LQ� PRGR� GD� HYLWDUH� TXDOVLDVL� FRQFHVVLRQH
LQGHELWD�GL�DLXWL��(ª�VRJJHWWR�D�FRQWUROOR�DPPLQLVWUDWLYR�DQFKH�LO�ULVSHWWR�GHJOL�LPSHJQL�D�OXQJR
WHUPLQH�

,Q�SDUWLFRODUH�OªLVWUXWWRULD�GHOOH�GRPDQGH�GL�DLXWR�WHUUj�FRQWR�

��GL�XQD�YDOXWD]LRQH�GHL�UHTXLVLWL�GL�DPPLVVLELOLWj�
��GL�XQªDQDOLVL�WHFQLFR���HFRQRPLFD��TXDORUD�OR�ULFKLHGD�OD�PLVXUD�
��GHOOªDFTXLVL]LRQH�GL�SDUHUL��H�R�DXWRUL]]D]LRQL�GL�DOWUL�VRJJHWWL��VH�QHFHVVDUL�
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$�FRQFOXVLRQH�GHOOªLVWUXWWRULD�

��SHU�RJQL�GRPDQGD��YHUUj�UHGDWWR�XQ�YHUEDOH�GL�DPPLVVLELOLWj�D�ILQDQ]LDPHQWR�

��H�YHUUDQQR�SUHGLVSRVWL�JOL�HOHQFKL�GHL�EHQHILFLDUL�DPPHVVL��7DOL�HOHQFKL�VDUDQQR�FRHUHQWL�FRQ�OH
GLVSRQLELOLWj� ILQDQ]LDULH� GHOOD� PLVXUD� FXL� IDQQR� ULIHULPHQWR� H� FRQ� L� YHUEDOL� GL� LVWUXWWRULD
SRVLWLYL�

9HUUDQQR� DXWRUL]]DWH� H� SDJDWH� D� FDULFR� GHO� )($2*�*� GD� SDUWH� GHOOª2UJDQLVPR� 3DJDWRUH� OH
VSHVH� VRVWHQXWH� GDL� EHQHILFLDUL� ILQDOL� SRVWHULRUPHQWH� DOOD� GDWD� GL� ULFHYLELOLWj� GHO� 3LDQR� GL
VYLOXSSR�UXUDOH�GD�SDUWH�GHOOD�&RPPLVVLRQH�(XURSHD��
/H� SURFHGXUH� GL� DWWXD]LRQH� SRWUDQQR� HYHQWXDOPHQWH� LQGLFDUH� SHU� RJQL� VLQJROD� PLVXUD� GDWH
GLYHUVH� GL� DPPLVVLELOLWj� DO� ILQDQ]LDPHQWR� GHOOH� VSHVH� VRVWHQXWH� GD� SDUWH� GHL� EHQHILFLDUL� ILQDOL
VHPSUH�VXFFHVVLYH�D�TXHOOD�GL�ULFHYLELOLWj�GHO�3LDQR�GD�SDUWH�GHOOD�&RPPLVVLRQH�H�FRPXQTXH�LQ
FRQIRUPLWj�D�TXDQWR�VWDELOLWR�GDOOªDUWLFROR���GHO�UHJRODPHQWR�&(�Q����������

,O� SDJDPHQWR� DL� EHQHILFLDUL� ILQDOL� DYYHUUj� VXOOD� EDVH� GHOOD� YHULILFD� GHO� ULVSHWWR� GHL� UHTXLVLWL� GL
FRQIRUPLWj�GHOOªLQWHUYHQWR�FRQ�TXDQWR�SUHYLVWR�DOOªDSSURYD]LRQH�GHOOR�VWHVVR�

��3HU�OH�PLVXUH�GL�VRVWHJQR�DJOL�LQYHVWLPHQWL�VL�WHUUj�FRQWR�DQFKH��

��GHOOªDFFHUWDPHQWR�WHFQLFR��DPPLQLVWUDWLYR�H�FRQWDELOH�FRUUHGDWR�GHOOD�UHODWLYD�GRFXPHQWD]LRQH�
FRPSURYDQWH�LQ�PDQLHUD�RJJHWWLYD�OªHIIHWWLYD�H�FRQIRUPH�UHDOL]]D]LRQH�GHO�SURJHWWR�

��GHOOD�FHUWLILFD]LRQH�WHFQLFD�ULODVFLDWD�GDOOD�3XEEOLFD�$PPLQLVWUD]LRQH��RYH�QHFHVVDULR�

3HU� JOL� LQYHVWLPHQWL� SRWUDQQR� HVVHUH� FRQFHVVH� DQWLFLSD]LRQL� DL� EHQHILFLDUL� ILQDOL� D� IURQWH� GL
SUHVHQWD]LRQH�GL�SROL]]D�ILGHLXVVRULD�
3RVVRQR��SHUWDQWR�HVVHUH�FRQFHVVH�DQWLFLSD]LRQL�DO�VRJJHWWR�EHQHILFLDULR�SULYDWR��SUHYLR�ULODVFLR
GL� JDUDQ]LD� ILGHLXVVRULD� ULODVFLDWD� GD� ,VWLWXWL� %DQFDUL� R� $VVLFXUDWLYL� D� IDYRUH� GHOOª2UJDQLVPR
SDJDWRUH�
/D� JDUDQ]LD� GHYH� HVVHUH� ULODVFLDWD� SHU� OªLQWHUR� LPSRUWR� GD� ILQDQ]LDUH�� GHYH� DYHUH� YDOLGLWj� SHU
OªLQWHUD� GXUDWD� GHO� ODYRUL�� H� DYUj� HIILFDFLD� ILQR� D� TXDQGR� QRQ� YHQJD� ULODVFLDWD� DSSRVLWD
DXWRUL]]D]LRQH�GD�SDUWH�GHOOª2UJDQLVPR�SDJDWRUH��/R� VYLQFROR�GHOOD� ILGHLXVVLRQH� VDUj�GLVSRVWR
VXFFHVVLYDPHQWH�DOOD�FKLXVXUD�GHO�SURFHGLPHQWR�DPPLQLVWUDWLYR�
/H� 5HJLRQL� SURYYHGHUDQQR� DOOD� UDFFROWD� GHOOH� SROL]]H� ILGHLXVVRULH� D� IDYRUH� GHOOª2UJDQLVPR
3DJDWRUH� VHFRQGR� OR� VFKHPD� SUHGLVSRVWR� GDOOR� VWHVVR� H� WUDPLWH� SURFHGXUH� FRQFRUGDWH� FKH
YHUUDQQR�IRUPDOL]]DWH�LQ�DSSRVLWD�FLUFRODUH�GHOOª2UJDQLVPR�SDJDWRUH�

,O�SDJDPHQWR�DL�EHQHILFLDUL�ILQDOL�YHUUj�HIIHWWXDWR�GDOOª2UJDQLVPR�3DJDWRUH�QD]LRQDOH�VXOOD�EDVH
GL� HOHQFKL� DFFRPSDJQDWL� GD� XQD� GLFKLDUD]LRQH� GL� DPPLVVLELOLWj�� 'HWWR� RUJDQLVPR� SDJDWRUH
SURYYHGHUj�DQFKH�DOOD� ORUR�FRQWDELOL]]D]LRQH� LQ�UHOD]LRQH�DL�YDUL� LQWHUYHQWL��FRQIRUPHPHQWH�DO
PRGHOOR�GL�FRGLILFD]LRQH�IRUQLWR�GDOOD�&RPPLVVLRQH�
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�������� &21752//,�,1�/2&2

���,�VLVWHPL�GL�JHVWLRQH�H�FRQWUROOR�VRQR�WDOL�GD�DVVLFXUDUH�XQªHVHFX]LRQH�DGHJXDWD�HG�HIILFDFH�GHJOL
LQWHUYHQWL�H�GHOOH�D]LRQL�SURJUDPPDWH�

3HU� WXWWH� OH� PLVXUH� L� FRQWUROOL� VXO� SRVWR� VL� HIIHWWXDQR� FRQIRUPHPHQWH� DJOL� DUWLFROL� �� H� �� GHO
UHJRODPHQWR� &(� Q�� �������� H� YHUWRQR�� RJQL� DQQR�� VX� DOPHQR� LO� ��� GHL� EHQHILFLDUL� FRPSUHQVLYR
GHOOªLQVLHPH�GHL�GLYHUVL�WLSL�GL�PLVXUH�GL�VYLOXSSR�UXUDOH�SUHYLVWL�QHO�3LDQR�GL�6YLOXSSR�5XUDOH�

3HU�OH�PLVXUH�FKH�FRPSRUWDQR�OªHURJD]LRQH�GL�SUHPL�VDUDQQR�HIIHWWXDWL�FRQWUROOL�HVDXVWLYL�VX�DOPHQR
LO� ��� GHL� EHQHILFLDUL� FRPSUHVL� L� EHQHILFLDUL� UHODWLYL� DJOL� LPSHJQL� SOXULHQQDOL�� 7DOL� FRQWUROOL�� D
FDPSLRQH�� HVWUDWWR� VXOOD� EDVH� GHOOªDQDOLVL� GHO� ULVFKLR�� GRYUDQQR� HVVHUH� HIIHWWXDWL� VXO� SRVWR� H
FRQFOXGHUVL�FRQ�XQ�GHWWDJOLDWR�UDSSRUWR�GL�LVSH]LRQH�FKH�GRYUj�GLPRVWUDUH�LO�ULVSHWWR�GHJOL�LPSHJQL
DVVXQWL�GDO�VLQJROR�EHQHILFLDULR�SHU�OD�PLVXUD�FRQVLGHUDWD��QRQFKp�SHU�WXWWH�OH�DOWUH�PLVXUH�ULFKLHVWH
QHOOªDPELWR�GHO�3LDQR�GDOOR�VWHVVR�EHQHILFLDULR�FRQWUROODELOL�DO�PRPHQWR�GHOOD�YLVLWD�LQ�ORFR�

3HU� OH� PLVXUH� GL� VRVWHJQR� DJOL� LQYHVWLPHQWL� OD� SURFHGXUD� GL� DXWRUL]]D]LRQH� H� SDJDPHQWR� GL� RJQL
SURJHWWR�q�HVDXVWLYD�GHO�FRQWUROOR�LQ�TXDQWR�ULJXDUGHUj�

�� OD� FRUULVSRQGHQ]D� GHJOL� LPSRUWL�� PHVVL� LQ� OLTXLGD]LRQH� DL� EHQHILFLDUL� ILQDOL�� FRQ� OH� VLQJROH
UHJLVWUD]LRQL�GL�VSHVD�H�OD�UHODWLYD�GRFXPHQWD]LRQH�JLXVWLILFDWLYD�UHSHULELOH�DL�YDUL�OLYHOOL�

��OªDGHJXDWH]]D�H�IRQGDWH]]D�GHOOH�GRPDQGH�GL�SDJDPHQWR��DQWLFLSL��VWDWL�GL�DYDQ]DPHQWR�H�VDOGL��FKH
GHYRQR�EDVDUVL� VX� VSHVH� HIIHWWLYDPHQWH� VRVWHQXWH� R� VXOOD� EDVH� GL� JDUDQ]LH� ILGHLXVVRULH�� QHO� FDVR� GL
DQWLFLSL�

� OD�SUHVHQ]D�GL�HYHQWXDOL�FDUHQ]H�R�ULVFKL�QHOOªHVHFX]LRQH�GL�D]LRQL�H�LQWHUYHQWL�

� OªDFFHUWDPHQWR� FKH� L� FRQWULEXWL� ILQDQ]LDUL� HURJDWL� ULHQWULQR� QHL� OLPLWL� ILVVDWL� H� FKH� VLDQR� VWDWL
SDJDWL�DL�GHVWLQDWDUL�ILQDOL�VHQ]D�GHFXUWD]LRQL�R�ULWDUGL�LQJLXVWLILFDWL�

� OD�GHVWLQD]LRQH�GHL�WUDVIHULPHQWL�GL�ULVRUVH�DVVHJQDWH�

� OªDFFHUWDPHQWR� FKH� OD� GHVWLQD]LRQH� R� OD� SUHYLVWD� GHVWLQD]LRQH� GHOOªLQWHUYHQWR� ILQDQ]LDWR
FRUULVSRQGH�D�TXHOOD�GHVFULWWD��QHOOD�GRPDQGD�

1HO�FDVR�GL�D]LHQGH�ELRORJLFKH� OH�YHULILFKH�D]LHQGDOL�UHODWLYH�DJOL�DGHPSLPHQWL� WHFQLFL� VDUDQQR
HIIHWWXDWH� GDJOL�2UJDQLVPL� GL� FRQWUROOR� ULFRQRVFLXWL� DL� VHQVL� GHO� UHJRODPHQWR� �&((�� ��������
FKH� GRYUDQQR� FRPXQLFDUH� WHPSHVWLYDPHQWH� DJOL� 8IILFL� LVWUXWWRUL� OH� HYHQWXDOL� LUUHJRODULWj
ULVFRQWUDWH�
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��� *OL� LQWHUYHQWL� ILQDQ]LDWL� VRQR� VRJJHWWL� D� YLQFROR� GL� GHVWLQD]LRQH� GL� GXUDWD� TXLQTXHQQDOH� SHU
PDFFKLQDUL� H� GL� GXUDWD� GHFHQQDOH� SHU� OH� VWUXWWXUH� H� ULHQWUDQR� QHO� FDPSLRQH� GHO� ��� DQQXR� GL
FRQWUROOL�LQ�ORFR�

�� ��3HU� TXDQWR� ULJXDUGD� OD� FRQFHVVLRQH�GL� DLXWL� SHU� DWWLYLWj�QHOOH� LVWUX]LRQL� SHU� OªDSSOLFD]LRQH� GHO
3LDQR� OD� 5HJLRQH� VWDELOLUj� L� SDUDPHWUL� SURFHGXUDOL� SHU� OªHIIHWWXD]LRQH� GHL� FRQWUROOL� H� GHOOH
YHULILFKH�� ,� FRQWUROOL� LQ� ORFR� SHUPHWWHUDQQR� GL� DFFHUWDUH� OªHIIHWWLYR� H� UHJRODUH� VYROJLPHQWR
GHOOªDWWLYLWj�ILQDQ]LDWD�

�� ��/D�5HJLRQH� HIIHWWXHUj� LQROWUH� L� FRQWUROOL� FKH�YHUUDQQR� ULFKLHVWL� GDOOª2UJDQLVPR�SDJDWRUH�� GDOOR
6WDWR�H�GDOOª8QLRQH�(XURSHD�

������� ',6326,=,21,�5(/$7,9(�$//(�6$1=,21,

���3HU�TXDQWR�ULJXDUGD�OH�VDQ]LRQL�UHODWLYH�DOOH�PLVXUH�FKH�LQWHUHVVDQR�OH�VXSHUILFL�HG�LO�QXPHUR�GHJOL
DQLPDOL�VL�ID�ULIHULPHQWR�DL�UHJRODPHQWL�&(�Q����������H���������
,Q�RJQL�FDVR�OH�VDQ]LRQL�VDUDQQR�HIILFDFL��SURSRU]LRQDOL�H�GLVVXDVLYH�

���3HU�TXDQWR�ULJXDUGD�OD�FRQFHVVLRQH�GL�DLXWL�SHU�LQYHVWLPHQWL�VL�SURQXQ]LD�OD�GHFDGHQ]D�GHJOL�DLXWL
QHO�FDVR�GL�
��QRQ�PDQWHQLPHQWR�GHOOH�RSHUH�SHU�LO�QXPHUR�GL�DQQL�SUHVFULWWR
��PDQFDWD�R�SDU]LDOH�R�QRQ�LGRQHD�UHDOL]]D]LRQH�GHOOªLQYHVWLPHQWR�
,Q�WDOL�FDVL�q�SUHYLVWD�
��OD�UHVWLWX]LRQH�GHOOH�VRPPH�SUHYLVWH�PDJJLRUDWH�GHJOL�LQWHUHVVL�OHJDOL�
�� OD� VRVSHQVLRQH� GL� WXWWL� JOL� DLXWL� SUHYLVWL� GDO� 3LDQR� ILQR� D� TXDQGR� QRQ� YLHQH� HIIHWWXDWD� OD
UHVWLWX]LRQH�GHOOH�VRPPH�

���,�FRQWULEXWL�FRQFHVVL�YHQJRQR��LQ�RJQL�FDVR��UHYRFDWL�TXDORUD�LO�VRJJHWWR�EHQHILFLDULR�R�
���QRQ�UHDOL]]L�OªLQWHUYHQWR�R�QRQ�OR�UHDOL]]L�LQ�SDUWH
���QRQ�UDJJLXQJD�JOL�RELHWWLYL�R
���QRQ�ULVSHWWL�JOL�LPSHJQL�LQ�UHOD]LRQH�DL�TXDOL�HVVL�VRQR�VWDWL�FRQFHVVL�R
�� � QRQ� ULVSHWWL� OH� PRGDOLWj� H� L� WHPSL� GL� UHDOL]]D]LRQH� GHWHUPLQDWL� QHOOªDWWR� GL� FRQFHVVLRQH� R
DOWULPHQWL�GHWHUPLQDWL�

4XDORUD�ULVXOWL�XQD�IDOVD�GLFKLDUD]LRQH�SHU�QHJOLJHQ]D�JUDYH��LO�EHQHILFLDULR�LQWHUHVVDWR�q�HVFOXVR�SHU
OªDQQR�FLYLOH�LQ�TXHVWLRQH��GD�WXWWH�OH�PLVXUH�GL�VYLOXSSR�UXUDOH�FRPSUHVH�QHO�FRUULVSRQGHQWH�FDSR�GHO
5HJRODPHQWR� �&(�� Q�� ����������� 1HO� FDVR� GL� IDOVD� GLFKLDUD]LRQH� UHVD� LQWHQ]LRQDOPHQWH�� HJOL� q
HVFOXVR� DQFKH� SHU� OªDQQR� VXFFHVVLYR�� 'HWWD� VDQ]LRQH� ODVFLD� LPSUHJLXGLFDWH� OH� XOWHULRUL� VDQ]LRQL
SUHYLVWH�GDOOªRUGLQDPHQWR�QD]LRQDOH�

4XDORUD�VL�YHULILFKL��XQ�XWLOL]]R�VFRUUHWWR�GHL�IRQGL�SXEEOLFL�VL�SURFHGHUj�

��DO�UHFXSHUR�GHOOH�VRPPH�SHUFHSLWH�LQGHELWDPHQWH��PDJJLRUDWH�GHJOL�LQWHUHVVL�OHJDOL�
��DOOD�VHJQDOD]LRQH��VH�GHO�FDVR��DOOªDXWRULWj�JLXGL]LDULD�SHU�JOL�HYHQWXDOL�SURFHGLPHQWL�SHQDOL�
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��DOOªDSSOLFD]LRQH�GHOOH�VDQ]LRQL�DPPLQLVWUDWLYH�DL�VHQVL�GDOOD�/����GLFHPEUH�������Q������6DQ]LRQL
DPPLQLVWUDWLYH� H� SHQDOL� LQ� PDWHULD� GL� DLXWL� FRPXQLWDUL� QHO� VHWWRUH� DJULFROR�� H� VXH� VXFFHVVLYH
PRGLILFKH� HG� LQWHJUD]LRQL� FKH� SUHYHGH� LO� SDJDPHQWR�� HQWUR� QRYDQWD� JLRUQL� GDOOD� ULFH]LRQH
GHOOªLQJLXQ]LRQH�� GL� XQD� VDQ]LRQH� DPPLQLVWUDWLYD� SHFXQLDULD� SDUL� DOOªLPSRUWR� LQGHELWDPHQWH
SHUFHSLWR��/D�OHJJH�SUHYHGH�LQROWUH�FKH�ILQR�DOOªDYYHQXWR�SDJDPHQWR�UHVWD�VRVSHVD�OD�FRUUHVSRQVLRQH
GL� TXDOVLDVL� DLXWR�� SUHPLR�� LQGHQQLWj�� UHVWLWX]LRQH�� FRQWULEXWR� R� DOWUD� HURJD]LRQH� ULFKLHVWL� GDO
GHELWRUH�H�GD�SHUFHSLUH�GDOOD�VWHVVD�DPPLQLVWUD]LRQH�FKH�KD�HPHVVR� OªLQJLXQ]LRQH��SHU�TXDOXQTXH
LPSRUWR�H�DQFKH�SHU�SHULRGL�WHPSRUDOL�VXFFHVVLYL�D�TXHOOR�FXL�VL�ULIHULVFH�OªLQIUD]LRQH���

�� ��5HVWDQR� VDOYH� OH� HYHQWXDOL� XOWHULRUL� D]LRQL� DPPLQLVWUDWLYH� H� SHQDOL� SUHYLVWH� GDOOD� OHJLVOD]LRQH
QD]LRQDOH�R�ULFKLHVWH�GDOOD�&RPPLVVLRQH�GHOOª8QLRQH�(XURSHD�

������� 38%%/,&,7 �$'(*8$7$

9HUUDQQR�XWLOL]]DWL�JOL�VWUXPHQWL�GLVSRQLELOL�
¾ 'LYXOJD]LRQH� LQ� IRUPD� FDUWDFHD�� PHGLDQWH� DQFKH� OD� SXEEOLFD]LRQH� FRPH� 6XSSOHPHQWR� GHO

%ROOHWWLQR�8IILFLDOH�GHOOD�5HJLRQH�3LHPRQWH�
¾ 'LYXOJD]LRQH�PXOWLPHGLDOH�
¾ 3DJLQH�ZHE�,QWHUQHW�FRQ�XQD�VH]LRQH�DSSRVLWD�GHGLFDWD�DO�3URJUDPPD�GL�6YLOXSSR�UXUDOH�VXO�VLWR

GHOOD�5HJLRQH�3LHPRQWH�
¾ 8QD� SUHVHQWD]LRQH� XIILFLDOH� GHOOH� OLQHH� GHO� SLDQR� q� DYYHQXWD� GXUDQWH� OD� &RQIHUHQ]D� UHJLRQDOH

VXOOª$JULFROWXUD�FKH�VL�q�WHQXWD�D�7RULQR�LO����H����QRYHPEUH������

����� 6FKHGD�ILQDQ]LDULD�SHU�OD�YDOXWD]LRQH ��

3HU� OH� DWWLYLWj� GL� YDOXWD]LRQH�� VRQR� SUHYLVWL� QHOOªDUFR� GHOOD� GXUDWD� GHO�365� VWDQ]LDPHQWL� SHU� ����
0(852�GL�TXRWD�)(2*$��HQWUR�LO�OLPLWH�GHOOª���FRQVHQWLWR�GDOOªDUWLFROR����GHO�5HJRODPHQWR��&(�
Q�������������HG�XQD�VSHVD�SXEEOLFD�FRPSOHVVLYD�GL�������0(852�

&RQ�WDOH�VWDQ]LDPHQWR�VL�SUHYHGH�GL�IDUH�IURQWH�DOOD�YDOXWD]LRQH��H[�DQWH��LQWHUPHGLD��H[�SRVW�
/D� YDOXWD]LRQH� H[�DQWH� q� VWDWD� DIILGDWD�� QHO� ULVSHWWR� GHOOH� GLVSRVL]LRQL� FRPXQLWDULH� H� QD]LRQDOL� LQ
PDWHULD� GL� DSSDOWL� SXEEOLFL�� FRQ� GHWHUPLQD]LRQH� GLULJHQ]LDOH� Q�� ���� GHO� ��� OXJOLR� ����� DOOª,1($
�,VWLWXWR�1D]LRQDOH�GL�(FRQRPLD�$JUDULD��GL�5RPD��,O�FRVWR�LPSHJQDWR�q�GL�/LUH�����PLOLRQL��(852
��������WDOH�LPSRUWR�q�GD�HURJDUVL�GLUHWWDPHQWH�DOOª,1($�
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����� (FFH]LRQL� D� QRUPD� GHOOªDUWLFROR� ���� SDUDJUDIR� ��
VHFRQGR� FRPPD�� SULPR� WUDWWLQR�� GHO� UHJRODPHQWR
�&(��Q�����������

���,O�VHWWRUH�SHU�LO�TXDOH�YLHQH�ULFKLHVWD�OªHFFH]LRQH�
1RQ�YLHQH�FRQFHVVR�DOFXQ�VRVWHJQR�SHU�LQYHVWLPHQWL�FKH�ULHQWULQR�QHOOªDPELWR�GHOOH�FRPSHWHQ]H�GHOOH
RUJDQL]]D]LRQL�FRPXQL�GL�PHUFDWR��FRQ�OªHFFH]LRQH�GHO�VHWWRUH�RUWRIUXWWLFROR��FRPSDUWL�RUWRIUXWWLFROR
H�FRULOLFROR��FRPH�SL��DYDQWL�VSHFLILFDWR�

���/D�PRWLYD]LRQH�GL�WDOH�HFFH]LRQH�
/D�PRWLYD]LRQH� GL� WDOH� HFFH]LRQH� YD� ULFRQGRWWD� DOOD� QHFHVVLWj� GL� VRVWHQHUH� XQ� VHWWRUH� TXDOH� TXHOOR
RUWRIUXWWLFROR�
D�� FKH� ULFKLHGH� XQD� SURIRQGD� ULVWUXWWXUD]LRQH�� D� FDXVD� GHL� FDPELDPHQWL� TXDOL�TXDQWLWDWLYL� GHL
FRQVXPL��GHL�PXWDPHQWL�GHL�UDSSRUWL�WUD�OH�FRPSRQHQWL�GHOOH�ILOLHUH��GHO�SURFHVVR�GL�OLEHUDOL]]D]LRQH
GHJOL� VFDPEL�� H� GXQTXH� XQ� VRVWHJQR� SXEEOLFR� VWUDRUGLQDULR� H� GL� OXQJR� SHULRGR�� LQ� HIIHWWL�
OªXWLOL]]D]LRQH�GHO�VROR�VRVWHJQR�GHULYDQWH�GDO�5HJ���&(��Q�����������GDWH��GD�XQ�ODWR�� OªHVLJXLWj�H�
GDOOªDOWUR� OªLQGHWHUPLQDWH]]D� GHOOD� GRWD]LRQH� ILQDQ]LDULD� �� OªHQWLWj� GHOOª� DLXWR� ILQDQ]LDULR� YLHQH
FRPXQLFDWD� GLYHUVL� PHVL� GRSR� OD� FRQFOXVLRQH� GHOOH� DWWLYLWj�� QRQ� FRQVHQWH� GL� SURJUDPPDUH� FRQ
UDJLRQHYROH�FHUWH]]D�LQYHVWLPHQWL�VWUXWWXUDOL�GL�ULOHYDQWH�LPSRUWR��FRPSOHVVLWj�H�ULFDGXWD�VXO�WHVVXWR
HFRQRPLFR��
E��VSHVVR�IDOFLGLDWR�GD�HYHQWL�PHWHRULFL�QHJDWLYL��JUDQGLQH��JHOL�SUHFRFL��HFF���H�GD�FULVL�GL�PHUFDWR�
SHU� FXL� OH� ULVRUVH� FKH� GHULYDQR� GDL�3�2�� FDPELDQR� LQ� IXQ]LRQH� GHOOªDQGDPHQWR� GHOOD� SURGX]LRQH� H
ULVXOWDQR�LQVXIILFLHQWL��GD�XQ�ODWR��SHU�PDQWHQHUH�OªDWWXDOH�OLYHOOR�GL�VRVWHJQR�SXEEOLFR�GHJOL�LPSLDQWL
H��GDOOªDOWUR��SHU�FRSULUH�OD�ULFKLHVWD�GHO�VHWWRUH�SHU�LO�ULQQRYR�GHJOL�LPSLDQWL�H�SHU�JOL�LQYHVWLPHQWL�GL
FRPPHUFLDOL]]D]LRQH�
F�� FKH� YHGH� DQFRUD� XQªLQVXIILFLHQWH� UDSSUHVHQWDWLYLWj� GHOOH� 2UJDQL]]D]LRQL� GHL� 3URGXWWRUL
2UWRIUXWWLFROL� ULFRQRVFLXWH�� FRPH� SUHFLVDWR� DO� SXQWR� ��� LO� TXDOH� ULSRUWD� XQD� VHULH� GL� VLQWHWLFKH
LQIRUPD]LRQL�FLUFD�OªDSSOLFD]LRQH�LQ�3LHPRQWH�GHO�5HJ���&(��Q����������RUJDQL]]D]LRQH�FRPXQH�GHL
PHUFDWL�QHO�VHWWRUH�GHL�SURGRWWL�RUWRIUXWWLFROL��� OH�2�3�� LQ�HIIHWWL��QRQ�RSHUDQR�VX� WXWWR� LO� WHUULWRULR
UHJLRQDOH�� SHU� FXL� OªLPPHGLDWD� DSSOLFD]LRQH� GHO� SULQFLSLR� GL� LQFRPSDWLELOLWj� SRUWHUHEEH� DG� XQD
GLVFULPLQD]LRQH�QHL� FRQIURQWL� GL� LPSUHVH� FKH�QRQ�SRWUHEEHUR� EHQHILFLDUH�GL� DOFXQ� WLSR� GL� VRVWHJQR
DJOL�LQYHVWLPHQWL�H�SHU�OH�TXDOL�LO�365�UDSSUHVHQWHUHEEH�OªXQLFR�VRVWHJQR�DJOL�LQYHVWLPHQWL�
G��WUDWWDVL�GL�XQ�VHWWRUH�FKH�VL�q�JLRYDWR�QHO�SHULRGR�GL�SURJUDPPD]LRQH�����������GL�ILQDQ]LDPHQWL
SUHYLVWL�GDL�5HJ���&(����������5HJ��&((���������5HJ��&((���������RE���E�SHU�OH�VHJXHQWL�FDWHJRULH
GL�LQYHVWLPHQWR�

����SURGX]LRQH���VXOOªRE���E�VRQR�VWDWL�ILQDQ]LDWL�����SURJHWWL�SHU�XQ�YROXPH�GL�LQYHVWLPHQWR�GL
���PLOLDUGL� GL� OLUH� H� SHU�XQD� VSHVD� SXEEOLFD� GL� ����PLOLDUGL�� VXO�5HJ�� �&(�� ������� VRQR� VWDWL
ILQDQ]LDWL�FLUFD�����SURJHWWL�SHU�XQ�FRQWULEXWR�GL�����PLOLDUGL�
�� �� FRPPHUFLDOL]]D]LRQH�� VXOOªRE�� �E� ��� LPSLDQWL� GL� FRPPHUFLDOL]]D]LRQH� SHU� XQ� YROXPH� GL
LQYHVWLPHQWR�SDUL�D�����PLOLDUGL�H�XQ�FRQWULEXWR�SXEEOLFR�GL�����PLOLDUGL�GL�OLUH��VXO�5HJ��������
L�SURJHWWL�ILQDQ]LDWL�VRQR�VWDWL����SHU�XQ�YROXPH�GL�LQYHVWLPHQWR�GL����PLOLDUGL�H�SHU�XQD�VSHVD
SXEEOLFD�FRPSOHVVLYD�GL������PLOLDUGL�
$�IDYRUH�GHO�PLJOLRUDPHQWR�GHOOH�FRQGL]LRQL�GL�FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�RUWRIUXWWLFROL
KDQQR�LQROWUH�RSHUDWR�DLXWL�GL�VWDWR�UHJLRQDOL�
'DO� FRPSOHVVR� GHL� FRQWULEXWL� HURJDWL� HPHUJH� XQ� ULOHYDQWH� IDEELVRJQR� GHO� VHWWRUH� SHU� TXDQWR
DWWLHQH�OD�IDVH�GHOOD�SURGX]LRQH�H�GHOOD�FRPPHUFLDOL]]D]LRQH�GHL�SURGRWWL�
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,QIDWWL� OD�PHGLD�DQQXD�GL�VSHVD�SXEEOLFD�GHVWLQDWD�DO�FRPSDUWR�q�VWDWD�GL�FLUFD������PLOLDUGL�GL
OLUH� DOOªDQQR�� FRPSUHQGHQGR� FRQWULEXWL� HURJDWL� DL� VHQVL� GHO� 5HJ�� �&(�� �������� GHO� 5HJ�� �&(�
��������GHO�5HJ��&((���������RE���E��H�DQFKH�VXO�5HJ���&(����������
6H�SHU� LO� VRVWHJQR�GHO�VHWWRUH�YHQLVVH�XWLOL]]DWR�VROR� LO�5HJ�� �&(����������WDOH�VRVWHJQR�VDUHEEH
IRU]DWDPHQWH�ULGRWWR��OD�TXRWD�8(�UHODWLYD�DL�3URJUDPPL�2SHUDWLYL�GL�WXWWH�OH�2�3���FKH�DPPRQWD
PHGLDPHQWH�D�FLUFD�����PLOLDUGL�GL�OLUH�DQQR��QRQ�q�LQ�JUDGR�GL�FRSULUH�OD�ULFKLHVWD�GL�VRVWHJQR�GHO
VHWWRUH� SHU� LO� ULQQRYR� GHJOL� LPSLDQWL�� SHU� JOL� LQYHVWLPHQWL� SHU� OD� ODYRUD]LRQH� H
FRPPHUFLDOL]]D]LRQH�H�QHSSXUH�D�PDQWHQHUH�OªDWWXDOH�OLYHOOR�GL�VRVWHJQR�SXEEOLFR�

��� $OFXQH� VLQWHWLFKH� LQIRUPD]LRQL� VXOOªDSSOLFD]LRQH� LQ� 3LHPRQWH� GHO� 5HJ�� �&(�� Q��������
�RUJDQL]]D]LRQH�FRPXQH�GHL�PHUFDWL�QHO�VHWWRUH�GHL�SURGRWWL�RUWRIUXWWLFROL��H�VXOOH�2�3��ULFRQRVFLXWH�
&RPH� QRWR�� LO� 5HJ�� �&(�� Q��������� FRQVLGHUD� OH� 2UJDQL]]D]LRQL� GHL� SURGXWWRUL� GL� SURGRWWL
RUWRIUXWWLFROL��2�3���FRPH�HOHPHQWL�SRUWDQWL�SHU�OD�UHDOL]]D]LRQH�GHJOL�REELHWWLYL�GHO�UHJRODPHQWR�FKH
LQ� HVWUHPD� VLQWHVL� VRQR� TXHOOL� GHOOD� SURJUDPPD]LRQH� GHOOD� SURGX]LRQH� HG� DGHJXDPHQWR� GHOOD
PHGHVLPD�DOOD�GRPDQGD�� GHOOD� FRQFHQWUD]LRQH�GHOOªRIIHUWD�� GHOOD� ULGX]LRQH� GHL� FRVWL� GL� SURGX]LRQH�
GHOOD�SURPR]LRQH�GL�SUDWLFKH�FROWXUDOL�ULVSHWWRVH�GHOOªDPELHQWH��/H�2�3��VL�GRWDQR�GL�XQR�VWUXPHQWR
GL� SURJUDPPD]LRQH� SOXULHQQDOH� GHOOD� DWWLYLWj� LQ� IXQ]LRQH� GHJOL� REELHWWLYL� GHO� UHJRODPHQWR
GHQRPLQDWR�3URJUDPPD�2SHUDWLYR��RSSXUH�3LDQR�Gª$]LRQH�LQ�WDOXQL�FDVL�SUHYLVWL�GDO�UHJRODPHQWR
VWHVVR��
/D� 5HJLRQH� 3LHPRQWH� KD� ULFRQRVFLXWR� 2�3�� SHU� L� VHJXHQWL� SURGRWWL� �HG� KD� DSSURYDWR� L� UHODWLYL
3URJUDPPL�2SHUDWLYL�3LDQL�Gª$]LRQH��FRPH�GL�VHJXLWR�LQGLFDWR��GDWL�ULIHULWL�DO�������

$��3URGRWWL�RUWRIUXWWLFROL�

�� §/$*1$6&2� *5283¨�� 9LD� *DULEDOGL�� �� �� ������ /DJQDVFR� �&1��� Q�� VRFL� SURGXWWRUL� ����
IDWWXUDWR�/���������������� ��3URJUDPPD�RSHUDWLYR�GL�FLQTXH�DQQL��VFDGHQ]D�������

�� §$VVRFLD]LRQH� WUD� 3URGXWWRUL� 2UWRIUXWWLFROL� � 3,(0217(� $6352)587 ¨� 9LD� &DUDJOLR�� ��� �
������&XQHR��Q��VRFL�SURGXWWRUL��������IDWWXUDWR�/���������������� �� 3URJUDPPD� RSHUDWLYR� �
FLQTXH�DQQL��VFDGHQ]D�������

%��)UXWWD�D�JXVFLR��QRFFLROH�

��§$VVRFLD]LRQH�3URGXWWRUL�)UXWWD�D�*XVFLR�3LHPRQWHVL�$6352&25¨�3�]]D�&ULVWR�5(������������
$OED��&1���Q��VRFL�SURGXWWRUL������IDWWXUDWR�/���������������� ��3LDQR�Gª$]LRQH��WUH�DQQL
�VFDGHQ]D�������

�� §$VVRFLD]LRQH� 3URGXWWRUL� )UXWWD� D� *XVFLR� $6&23,(0217(¨� 9LD� )HUUHUD�� ��� �� �����
&UDYDQ]DQD� �&1��� Q�� VRFL� SURGXWWRUL� ����� IDWWXUDWR� /�� ������������� �� 3URJUDPPD� RSHUDWLYR� �
FLQTXH�DQQL��VFDGHQ]D�������

/D� UDSSUHVHQWDWLYLWj� VWLPDWD� ULJXDUGDQWH� L� SURGRWWL� LQGLFDWL� �PHGLD� WULHQQLR� FRQVLGHUDWR� SHU� LO
ULFRQRVFLPHQWR�� q� OD� VHJXHQWH� �L� GDWL� GL� ULIHULPHQWR� D� OLYHOOR� UHJLRQDOH� GHULYDQR� GDOOH� LQGDJLQL
FDPSLRQDULH�HIIHWWXDWH�DOOªLQWHUQR�GHO�6,67$1�GDOOD�5HJLRQH�3LHPRQWH��
��SURGRWWL�RUWRIUXWWLFROL��LO�GDWR�GL�UDSSUHVHQWDWLYLWj�q�ULIHULWR�DOOD�IUXWWD���VXSHUILFLH������TXDQWLWj
�����IDWWXUDWR�����
��IUXWWD�D�JXVFLR��QRFFLROH���SURGXWWRUL������TXDQWLWj������IDWWXUDWR�����
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���,�FRQWHQXWL�GHL�3URJUDPPL�2SHUDWLYL�3LDQL�Gª$]LRQH�DSSURYDWL�
,� 3URJUDPPL� 2SHUDWLYL�3LDQL� Gª$]LRQH� DSSURYDWL� SUHYHGRQR� LQ� VLQWHVL� OH� VHJXHQWL� D]LRQL� HG
LQWHUYHQWL�

1. �2UJDQL]]D]LRQL�GHL�3URGXWWRUL�ULFRQRVFLXWH�SHU�L�SURGRWWL�RUWRIUXWWLFROL
�� SURJUDPPD]LRQH� GHOOD� SURGX]LRQH� H� FLRq� UD]LRQDOL]]D]LRQH� GHO� FDWDVWR� H� GHL� VLVWHPL� GL
PRQLWRUDJJLR�GHOOH�SURGX]LRQL�QRQFKp�RULHQWDPHQWR�SURGXWWLYR��VHUYL]L��

�� DGHJXDPHQWR� GHOOD� SURGX]LRQH� DOOD� GRPDQGD� H� FLRq� SURJHWWL� GL� ULFRQYHUVLRQH� SURGXWWLYD� H� GL
GLIHVD�DWWLYD�GHOOH�FROWXUH�GDOOH�DYYHUVLWj�FOLPDWLFKH��LPSLDQWL�IUXWWHWL�FRQ�YDULHWj�VHOH]LRQDWH�
LPSLDQWL�DQWLJHOR�H�DQWLJUDQGLQH��

�� PLJOLRUDPHQWR� GHOOD� TXDOLWj� GHL� SURGRWWL� H� FLRq� SURJHWWL� SHU� DSSOLFDUH� OD� FHUWLILFD]LRQH� GHL
SURGRWWL�H�GHL�VLVWHPL�GL�TXDOLWj��VHUYL]L��

�� FRQFHQWUD]LRQH� GHOOªRIIHUWD� H� FLRq� DGHJXDPHQWR� H� JHVWLRQH� LPSLDQWL� �GL� IULJRFRQVHUYD]LRQH� H
VWRFFDJJLR��QRQFKp�SRWHQ]LDPHQWR�GHO�VHUYL]LR�FRPPHUFLDOH�

�� YDORUL]]D]LRQH� FRPPHUFLDOH� H� FLRq� LQL]LDWLYH� SHU� VYLOXSSDUH� OªLQWHUHVVH� GHL� FRQVXPDWRUL� YHUVR
SURGX]LRQL�GL�HOHYDWD�TXDOLWj��VHUYL]L��

�� � ULGX]LRQH� GHL� FRVWL� GL� SURGX]LRQH� H� FLRq� UD]LRQDOL]]D]LRQH� GHOOH� SUDWLFKH� DJURQRPLFKH� HG
LUULJXH�� GHOOH� IDVL� GL� SUH� H� SRVW�UDFFROWD� �DGR]LRQH� GL�PDFFKLQH� HG� DWWUH]]DWXUH� LQQRYDWLYH��
QRQFKp�GHOOD�PRYLPHQWD]LRQH�GL�PDJD]]LQR��DWWUH]]DWXUH��

�� UHJRODUL]]D]LRQH� GHL� SUH]]L� DOOD� SURGX]LRQH� H� ULGHILQL]LRQH� GHL� ULWLUL� H� FLRq� SLDQLILFD]LRQH� H
UHDOL]]D]LRQH�GL�VWUDWHJLH�SHU�DFFRUGL�LQWHUSURIHVVLRQDOL��VHUYL]L��

��RWWHQLPHQWR�GL�SURGX]LRQL�QHO�ULVSHWWR�GHOOªDPELHQWH�H�FLRq�GLVFLSOLQDUL�GL�SURGX]LRQH�LQWHJUDWD�
SURJHWWL� SHU� OD� GLIIXVLRQH� GL� VLVWHPL� SURGXWWLYL� D� EDVVR� LPSDWWR� DPELHQWDOH� �VHUYL]L�� QRQFKp
UD]LRQDOL�VLVWHPL�GL�LPEDOODJJLR�

5HODWLYDPHQWH�DOOª$VVRFLD]LRQH�/DJQDVFR�*URXS�D� IURQWH�GL�XQD�SUHYLVLRQH�GL� VSHVD�SHU� OªDQQR
����� GL� �����PLOLDUGL� GL� OLUH�� ULSDUWLWD� LQ� ��PLOLDUGR� SHU� OH� ULVRUVH� XPDQH� H� ���� SHU� OH� ULVRUVH
WHFQLFKH��VL�HYLGHQ]LD�FKH�OD�VSHVD�LQ�VWUXWWXUH�H�LPSLDQWL�ILVVL�GL�ODYRUD]LRQH�q�SDUL�D�����PLOLDUGL
�����GHOOH�ULVRUVH�WHFQLFKH��
5HODWLYDPHQWH�DOOª$VVRFLD]LRQH�$VSURIUXW�D�IURQWH�GL�XQD�SUHYLVLRQH�GL�VSHVD�SHU�OªDQQR������GL
����� PLOLDUGL� GL� OLUH� ULSDUWLWD� LQ� ����� SHU� OH� ULVRUVH� XPDQH� H� ����� SHU� OH� ULVRUVH� WHFQLFKH�� VL
HYLGHQ]LD�FKH�OD�VSHVD�LQ�VWUXWWXUH�H�LPSLDQWL�ILVVL�GL�ODYRUD]LRQH�q�SDUL�D������PLOLDUGL������GHOOH
ULVRUVH�WHFQLFKH��

���2UJDQL]]D]LRQL�GHL�3URGXWWRUL�ULFRQRVFLXWH�SHU�OD�IUXWWD�D�JXVFLR��QRFFLROH��
$OFXQH�D]LRQL�VRQR�DQDORJKH�D�TXHOOH�GHVFULWWH�SHU�OH�2�3��RUWRIUXWWLFROH��UD]LRQDOL]]D]LRQH�GHO
FDWDVWR� H� GHL� VLVWHPL� GL� PRQLWRUDJJLR� GHOOH� SURGX]LRQL�� JHVWLRQH� HG� DGHJXDPHQWR� GHOOH
VWUXWWXUH�SHU�OD�FRPPHUFLDOL]]D]LRQH��SRWHQ]LDPHQWR�GHOOH�DWWLYLWj�FRPPHUFLDOL��
3DUWLFRODUH�ULOLHYR�DVVXPRQR�OH� LQL]LDWLYH�SHU� LO�PLJOLRUDPHQWR�TXDOLWDWLYR�GHOOH�SURGX]LRQL�H
SHU� OD� ULGX]LRQH� GL� FRVWL� GL� SURGX]LRQH�� FRQVLVWHQWL� QHOOD� DGR]LRQH� GL� UD]LRQDOL� VLVWHPL� GL
UDFFROWD� �UHWL� GL� UDFFROWD�� H� QHO� PLJOLRUDPHQWR� GHL� VLVWHPL� GL� HVVLFFD]LRQH� H� GL� VWRFFDJJLR
�DGHJXDPHQWR�DWWUH]]DWXUH�HG�LPSLDQWL��
(JXDOPHQWH�GLFDVL�SHU�TXDQWR�ULJXDUGD�OªRWWHQLPHQWR�GL�SURGRWWL�DGRWWDQGR�SUDWLFKH�FROWXUDOL
ULVSHWWRVH� GHOOªDPELHQWH� �PLJOLRUDPHQWL� DJURQRPLFL� DL� QRFFLROHWL� SHU� HYLWDUH� OªHURVLRQH� GHO
WHUUHQR�H�VSROORQDWXUD�PDQXDOH��
5HODWLYDPHQWH� DOOª$VVRFLD]LRQH� 3LHPRQWH� $VSURFRU� D� IURQWH� GL� XQD� SUHYLVLRQH� GL� VSHVD� SHU
OªDQQR� ����� GL� �����PLOLDUGL� GL� OLUH�� ULSDUWLWD� LQ� ����PLOLRQL� � SHU� OH� ULVRUVH� XPDQH� H� ����
PLOLDUGL�SHU� OH� ULVRUVH� WHFQLFKH��VL� HYLGHQ]LD� FKH�QRQ�q�SUHYLVWD�DOFXQD�VSHVD�SHU� VWUXWWXUH� H
LPSLDQWL�ILVVL�GL�ODYRUD]LRQH�H�SHU�PDWHULDOL�GL�SURSDJD]LRQH�
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5HODWLYDPHQWH�DOOª$VVRFLD]LRQH�$VFRSLHPRQWH�D�IURQWH�GL�XQD�SUHYLVLRQH�GL�VSHVD�SHU�OªDQQR�����
GL������PLOLDUGL�GL�OLUH�ULSDUWLWD�LQ�����PLOLRQL�GL�OLUH��SHU�OH�ULVRUVH�XPDQH�H�����PLOLRQL�SHU�OH
ULVRUVH� WHFQLFKH�� VL� HYLGHQ]LD� FKH� QRQ� q� SUHYLVWD� DOFXQD� VSHVD� SHU� VWUXWWXUH� H� LPSLDQWL� ILVVL� GL
ODYRUD]LRQH�H�SHU�PDWHULDOL�GL�SURSDJD]LRQH�

,Q� FRQFOXVLRQH� VL� HYLQFH�� LQ� SDUWLFRODUH� GDL� IDWWXUDWL� SUHFHGHQWHPHQWH� ULSRUWDWL�� FRPH� OH
GLPHQVLRQL�� VWUXWWXUDOL� H� ILQDQ]LDULH�� GHOOH� 2�3�� SLHPRQWHVL� VLDQR� GL� PROWR� LQIHULRUL� ULVSHWWR� D
UHDOWj�DVVRFLDWLYH�RSHUDQWL�LQ�DOWUH�5HJLRQL�LWDOLDQH�
6RSUDWWXWWR� SHU� OD� IUXWWD� D� JXVFLR� �QRFFLROR��� WUDWWDQGRVL� GL� XQD� SURGX]LRQH� HVWUHPDPHQWH
ULGRWWD�� GL� SUHJLR�� ORFDOL]]DWD� LQ� XQ� OLPLWDWR� DUHDOH� GL� SURGX]LRQH� DOOªLQWHUQR� GHO� WHUULWRULR
SURYLQFLDOH�GL�$VWL�H�&XQHR��OH�ULGRWWH�SRVVLELOLWj�ILQDQ]LDULH�GHOOH�2�3���D�IURQWH�GHOOD�SHUFHQWXDOH
PDVVLPD� DFFRUGDWD� GHO� ����� GHOOD� 3/9� FRPPHUFLDOL]]DWD� DYUHEEHUR� GLVSRQLELOL
FRPSOHVVLYDPHQWH�����PLOLRQL�GL�OLUH��GHWHUPLQHUHEEHUR�XQªLPSRVVLELOLWj�D�VYROJHUH�XQ�TXDOVLDVL
LQWHUYHQWR�

���*/,�,19(67,0(17,�1(/�6(7725(�2572)5877,&2/2�'(,�48$/,�6,�5,&+,('(
/ª(&&(=,21(�$�1250$�'(//ª$57������3$5��������&200$��35,02�75$77,12�'(/
5(*��&(���������(�'(,�48$/,�6,�35(9('(�,/�6267(*12�'$�3$57(�'(/�365�6212
,�6(*8(17,�

����,QYHVWLPHQWL�D]LHQGDOL��GD�ILQDQ]LDUVL�DL�VHQVL�GHJOL�DUW��GD���D���GHO�UHJ���FH����������

D��UHODWLYDPHQWH�DO�FRPSDUWR�RUWRIUXWWLFROR�

�� LPSLDQWL� SHU� OD� GLIHVD� DWWLYD� GHL� IUXWWHWL� GDL� GDQQL� GD� JUDQGLQH�� JHOR� H� EULQD�� UHDOL]]DWL� GDL
SURGXWWRUL��VLD�DGHUHQWL�DOOH�2�3��ULFRQRVFLXWH�GDOOD�R�F�P��H�VLD�QRQ�DGHUHQWL�DOOH�2�3��ULFRQRVFLXWH�
YHUUj�D�WDO�ILQH�PRGLILFDWR�LO�3URJUDPPD�2SHUDWLYR�VWUDOFLDQGR�GD�HVVR�JOL�LQWHUYHQWL�SHU�L�TXDOL�VL
ULFKLHGH�LO�ILQDQ]LDPHQWR�DOOªLQWHUQR�GHO�3�6�5�

�� DFTXLVWL� GL� FDUUL� UDFFROWD� H� DWWUH]]DWXUH� H� PDFFKLQDUL� VSHFLILFL� SHU� OªHVHFX]LRQH� GHL� WUDWWDPHQWL
�DWRPL]]DWRUL�� LUURUDWULFL� H� VLPLOL�� UHDOL]]DWL� GD� SURGXWWRUL� DGHUHQWL� DOOH� 2�3�� ULFRQRVFLXWH� GDOOD
R�F�P�� H� QRQ� DGHUHQWL� DOOH�2�3�� ULFRQRVFLXWH�� YHUUj� D� WDO� ILQH�PRGLILFDWR� LO� 3URJUDPPD�2SHUDWLYR
VWUDOFLDQGR�GD�HVVR�JOL�LQWHUYHQWL�SHU�L�TXDOL�VL�ULFKLHGH�LO�ILQDQ]LDPHQWR�DOOªLQWHUQR�GHO�3�6�5

�� LPSLDQWL� SHU� ODYRUD]LRQH�� VWRFFDJJLR�� FRQIH]LRQDPHQWR�� FRPPHUFLDOL]]D]LRQH� H� ORJLVWLFD� GHL
SURGRWWL��UHDOL]]DWL�GD�SURGXWWRUL�VLD�DGHUHQWL�DOOH�2�3��ULFRQRVFLXWH�GDOOD�R�F�P��H�VLD�QRQ�DGHUHQWL
DOOH�2�3��ULFRQRVFLXWH�GDOOD�R�F�P���YHUUj�D�WDO�ILQH�PRGLILFDWR�LO�3URJUDPPD�2SHUDWLYR�VWUDOFLDQGR
GD�HVVR�JOL�LQWHUYHQWL�SHU�L�TXDOL�VL�ULFKLHGH�LO�ILQDQ]LDPHQWR�DOOªLQWHUQR�GHO�3�6�5�
6DUj� ULFKLHVWR� OªDVVHQVR� GHOOH�2UJDQL]]D]LRQL� GHL� SURGXWWRUL� RUWRIUXWWLFROL� ULFRQRVFLXWH� TXDQGR� JOL
LQWHUYHQWL� GL� FXL� VL� WUDWWD� VRQR� DYDQ]DWL� GD� VRFL�� DO� ILQH� GL� DFFHUWDUH� OD� FRHUHQ]D� GHJOL� LQWHUYHQWL
SURSRVWL�FRQ�JOL�RELHWWLYL�ILVVDWL�GDOOH�PHGHVLPH�2UJDQL]]D]LRQL�
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/ª� DFTXLVWR� GL� DWWUH]]DWXUH� H� PDFFKLQDUL� SHU� OD� PRYLPHQWD]LRQH� H� OR� VWRFFDJJLR� GL� SURGRWWL� LQ
PDJD]]LQR��PXOHWWL��FDVVRQL�H�VLPLOL��q�ILQDQ]LDWR��HVFOXVLYDPHQWH�DL�SURGXWWRUL�DGHUHQWL�DOOH�2�3��
GDOOH� ULVRUVH� GHL� 3URJUDPPL� 2SHUDWLYL�� TXLQGL� q� HVFOXVR� LO� ILQDQ]LDPHQWR� GD� SDUWH� GHO� 3LDQR� GL
6YLOXSSR�5XUDOH�

E��UHODWLYDPHQWH�DO�FRPSDUWR�FRULOLFROR�

�� LPSLDQWL� H� UHLPSLDQWL� QRFFLROHWL�� UHDOL]]DWL� GD� SURGXWWRUL� DGHUHQWL� � � DOOH�2�3�� ULFRQRVFLXWH� GDOOH
2�&�0���YHUUj�D�WDO�ILQH�PRGLILFDWR�LO�3URJUDPPD�2SHUDWLYR�VWUDOFLDQGR�GD�HVVR�JOL�LQWHUYHQWL�SHU�L
TXDOL�VL�ULFKLHGH�LO�ILQDQ]LDPHQWR�DOOªLQWHUQR�GHO�3�6�5��

��DFTXLVWL�GL�VWUXPHQWL�SHU� OD� UDFFROWD� H�GL� DWWUH]]DWXUH� H�PDFFKLQDUL� VSHFLILFL�SHU� OªHVHFX]LRQH�GHL
WUDWWDPHQWL� �DWRPL]]DWRUL�� LUURUDWULFL� H� VLPLOL�� UHDOL]]DWL� GD� SURGXWWRUL� DGHUHQWL� DOOH� 2�3�
ULFRQRVFLXWH� H� GD� SURGXWWRUL� QRQ� DGHUHQWL� DG� 2�3�� YHUUj� D� WDO� ILQH� PRGLILFDWR� LO� 3URJUDPPD
2SHUDWLYR�VWUDOFLDQGR�GD�HVVR�JOL� LQWHUYHQWL�SHU� L�TXDOL� VL� ULFKLHGH� LO� ILQDQ]LDPHQWR�DOOªLQWHUQR�GHO
3�6�5��
��LPSLDQWL�SHU�OD�UDFFROWD��ODYRUD]LRQH��VWRFFDJJLR��FRQIH]LRQDPHQWR��FRPPHUFLDOL]]D]LRQH�H�ORJLVWLFD
GHL� SURGRWWL�� UHDOL]]DWL� GD� SURGXWWRUL� DGHUHQWL� DOOH� 2�3�� ULFRQRVFLXWH� GDOOD� R�F�P�� H� GD� SURGXWWRUL �
QRQ� DGHUHQWL� DOOH� 2�3��� LQFOXVR� LO� UHODWLYR� DFTXLVWR� GL� DWWUH]]DWXUH� H� PDFFKLQDUL� SHU� OD
PRYLPHQWD]LRQH�H�OR�VWRFFDJJLR�GL�SURGRWWL�LQ�PDJD]]LQR��PXOHWWL��FDVVRQL�H�VLPLOL���YHUUj�D�WDO�ILQH
PRGLILFDWR� LO� 3URJUDPPD� 2SHUDWLYR� VWUDOFLDQGR� GD� HVVR� JOL� LQWHUYHQWL� SHU� L� TXDOL� VL� ULFKLHGH� LO
ILQDQ]LDPHQWR�DOOªLQWHUQR�GHO�3�6�5��

6DUj� ULFKLHVWR� OªDVVHQVR� GHOOH�2UJDQL]]D]LRQL� GHL� SURGXWWRUL� RUWRIUXWWLFROL� ULFRQRVFLXWH� TXDQGR� JOL
LQWHUYHQWL� GL� FXL� VL� WUDWWD� VRQR� DYDQ]DWL� GD� VRFL�� DO� ILQH� GL� DFFHUWDUH� OD� FRHUHQ]D� GHJOL� LQWHUYHQWL
SURSRVWL�FRQ�JOL�RELHWWLYL�ILVVDWL�GDOOH�PHGHVLPH�2UJDQL]]D]LRQL�
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����0LVXUH�FROOHWWLYH�GL�FRPPHUFLDOL]]D]LRQH��GD�ILQDQ]LDUVL�DL�VHQVL�GHJOL�DUW��GD����D���
GHO�UHJ��FH���������

/H�PLVXUH� FROOHWWLYH� LQHUHQWL� LQWHUYHQWL� SHU� OD� FRPPHUFLDOL]]D]LRQH� UHODWLYDPHQWH� DOOD� WLSRORJLH� GL
LQYHVWLPHQWR�GL�VHJXLWR�VSHFLILFDWH�H� OD�FXL�UHDOL]]D]LRQH�FRPSRUWL�� LQ�PHULWR�D�FLDVFXQ� LQWHUYHQWR�
XQD�VSHVD�FRPSOHVVLYD� VXSHULRUH�D�XQ� LPSRUWR�GL�����PLOLRQL�GL� OLUH�SHU� LO� VHWWRUH�RUWRIUXWWLFROR� H
���� PLOLRQL� GL� OLUH� OLPLWDWDPHQWH� DO� FRPSDUWR� FRULOLFROR� VWDQWH� OH� ULGRWWH� GLPHQVLRQL� GHOOR� VWHVVR
FRPH�SUHFHGHQWHPHQWH�HYLGHQ]LDWR��VRQR�UHDOL]]DWH�QHOOªDPELWR�GHOOH�PLVXUH�GHO�SUHVHQWH�3�6�5��
• DFTXLVL]LRQH�� UHDOL]]D]LRQH� H� ULVWUXWWXUD]LRQH� GL� VWUXWWXUH� GL� FRPPHUFLDOL]]D]LRQH� GHL� SURGRWWL
DJULFROL�H�DJURLQGXVWULDOL�

• LQWURGX]LRQH�GL�QXRYH�OLQHH�GL�SURGX]LRQH�H�R�FRQIH]LRQDPHQWR�LQQRYDWLYH�
• VPDOWLPHQWR�GHL�UHVLGXL�GL�ODYRUD]LRQH�H�GHL�VRWWRSURGRWWL�GL�SURYHQLHQ]D�DJURDOLPHQWDUH�
• LPEDOODJJL�H�FRQIH]LRQL�GL�SUHJLR�SHU�LO�SURGRWWR�ILQDOL]]DWR�DO�PLJOLRUDPHQWR�TXDOLWDWLYR�
• LQYHVWLPHQWL� SHU� OH� VSHGL]LRQL� HG� LO� WUDVSRUWR� GHL� SURGRWWL� RUWRIUXWWLFROL� ILQDOL]]DWL� DOOD
FRPPHUFLDOL]]D]LRQH�H�GLVWULEX]LRQH�

• LQYHVWLPHQWL�SHU�DFTXLVWR�GL�DWWUH]]DWXUH�H�PDFFKLQDUL�SHU�OD�PRYLPHQWD]LRQH�H�OR�VWRFFDJJLR�GL
SURGRWWL�LQ�PDJD]]LQR��PXOHWWL��FDVVRQL�H�VLPLOL��

6DUj� ULFKLHVWR� OªDVVHQVR� GHOOH�2UJDQL]]D]LRQL� GHL� SURGXWWRUL� RUWRIUXWWLFROL� ULFRQRVFLXWH� TXDQGR� JOL
LQWHUYHQWL� GL� FXL� VL� WUDWWD� VRQR� DYDQ]DWL� GD� VRFL�� DO� ILQH� GL� DFFHUWDUH� OD� FRHUHQ]D� GHJOL� LQWHUYHQWL
SURSRVWL�FRQ�JOL�RELHWWLYL�ILVVDWL�GDOOH�PHGHVLPH�2UJDQL]]D]LRQL�

��� /H� ULFKLHVWH� GL� PRGLILFD� GHL� 3�2�� SHU� VWUDOFLDUH� GD� HVVL� JOL� LQWHUYHQWL� LQ� SUHFHGHQ]D
GHVFULWWL�DIILQFKp�VLDQR�ILQDQ]LDELOL�VXO�3�6�5��VDUDQQR�SUHVHQWDWH�GDOOH�ULVSHWWLYH�2�3��HG�L
3�2��PRGLILFDWL� VDUDQQR� DSSURYDWL� GDOOD�5HJLRQH� HQWUR� L� WHUPLQL� SUHYLVWL� GDO� 5HJ�� &((
��������H�V�P�H�L��

6DUj� FXUD� GHOOª$PPLQLVWUD]LRQH� UHJLRQDOH�� UHVSRQVDELOH� VLD� GHOOD� JHVWLRQH� GHO� 365� FKH
GHOOªDSSURYD]LRQH�GHL�3URJUDPPL�RSHUDWLYL�SUHVHQWDWL�DL�VHQVL�GHO�5HJ���&(����������JDUDQWLUH�
• FKH�JOL� LQWHUYHQWL�UHDOL]]DWL�D� OLYHOOR�GL�D]LHQGH�DJULFROH� LQGLYLGXDOL� DSSDUWHQHQWL� DG�2�3�� VLDQR
FRHUHQWL� FRQ� OH� VWUDWHJLH� SHUVHJXLWH� GDOOª2UJDQL]]D]LRQH� GHL� SURGXWWRUL� ULFRQRVFLXWH�� H� SL�� LQ
JHQHUDOH�FKH�SHU�WXWWL�JOL�LQYHVWLPHQWL�UHDOL]]DWL�SUHVVR�OH�D]LHQGH�DJULFROH��VRFL�H�QRQ�VRFL�GHOOH
2�3��� VLD� JDUDQWLWD� OD� FRHUHQ]D� FRQ� JOL� RELHWWLYL� H� OH� ILQDOLWj� GHILQLWH� QHOOªDPELWR� GHOOH� PLVXUH
DWWXDWH�FRQ�OD�2�&�0����

• FKH�OD�VWHVVD�D]LHQGD�DJULFROD�SHU�LO�PHGHVLPR�LQWHUYHQWR�QRQ�XVXIUXLVFD�GL�SL��DLXWL�FRPXQLWDUL�

$�WDO�ILQH�OD�5HJLRQH�DVVLFXUD�FRVWDQWL�HG�HIILFDFL�FRQWUROOL�SHU�JDUDQWLUH�OD�QHFHVVDULD�FRHUHQ]D�WUD�OH
PLVXUH�GHO�3�6�5��H�JOL�LQWHUYHQWL�SUHYLVWL�GDOOH�2�&�0�
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��� 5LVXOWDWL�GHOOH�FRQVXOWD]LRQL�H� LQGLFD]LRQH�GHOOH
DXWRULWj�H�RUJDQLVPL�DVVRFLDWL��QRQFKp�GHOOH�SDUWL
HFRQRPLFKH�H�VRFLDOL

����� $XWRULWj�H�RUJDQLVPL�FRPSHWHQWL�GD�FRLQYROJHUH

������ $8725,7 �(�25*$1,60,�'$�$662&,$5(

,O� &RQVLJOLR� 5HJLRQDOH� DWWUDYHUVR� OD� FRPSHWHQWH� ,,,� &RPPLVVLRQH� FRQVLOLDUH�� LQIRUPDWD
SUHOLPLQDUPHQWH�QHOOH� VHGXWH�GHO� ������� H�GHO� ��������� OD� SURSRVWD�GL�3LDQR�GL�6YLOXSSR�5XUDOH� q
VWDWR�LOOXVWUDWR�D�GHWWD�&RPPLVVLRQH�QHOOD�VHGXWD�GHO����GLFHPEUH������

*OL� (QWL� /RFDOL� �3URYLQFH� H�&RPXQLWj�0RQWDQH�� DWWUDYHUVR� LO� &RPLWDWR� GL� 6HWWRUH� H[� /�5�� �����
KDQQR�HVDPLQDWR�LO�3LDQR�GL�VYLOXSSR�UXUDOH�H�IRUPXODWR�LO�ORUR�SDUHUH�QHOOD�VHGXWD�GHO����GLFHPEUH
�����

»� VWDWR� LVWLWXLWR� D� SDUWLUH� GDO� PHVH� GL� JLXJQR� ����� XQ� WDYROR� GL� DSSURIRQGLPHUQWR� FRQ� OH� IRU]H
HFRQRPLFKH� H� VRFLDOL� PDJJLRUPHQWH� UDSSUHVHQWDWLYH�� DUWLFRODWR� DQFKH� LQ� JUXSSL� GL� ODYRUR� SHU� L
SULQFLSDOL�JUXSSL�GL�PLVXUH�

8QD� DPSLD� LQIRUPDWLYD� VXOOªDYDQ]DPHQWR� GHL� ODYRUL� GL� SUHGLVSRVL]LRQH� GHO� SLDQR� UHJLRQDOH� GL
VYLOXSSR�UXUDOH�HUD�VWDWD�GDWD�QHOOD�VHGXWD�GHO����RWWREUH�������GHO�FRVLGGHWWR�7DYROR�9HUGH�SUHVVR�OD
3UHVLGHQ]D� GHOOD� *LXQWD� 5HJLRQDOH� DO� TXDOH� SDUWHFLSDQR� L� 3UHVLGHQWL� D� OLYHOOR� UHJLRQDOH� GHOOH
RUJDQL]]D]LRQL�SURIHVVLRQDOL�DJULFROH�H�FRRSHUDWLYLVWLFKH�

/D�&RPPLVVLRQH�5HJLRQDOH�&RQVXOWLYD�SUHYLVWD�GDOOD�/HJJH�5HJLRQDOH�Q��������FKH�FRPSUHQGH�
¾ XQ� UDSSUHVHQWDQWH� SHU� RJQXQD� GHOOH� WUH� RUJDQL]]D]LRQL� SURIHVVLRQDOL� DJULFROH� PDJJLRUPHQWH

UDSSUHVHQWDWLYH�D�OLYHOOR�UHJLRQDOH�RSHUDQWL�LQ�RJQL�SURYLQFLD�
¾ XQ�UDSSUHVHQWDQWH�SHU�RJQXQD�GHOOH�GXH�RUJDQL]]D]LRQL�FRRSHUDWLYLVWLFKH�DJULFROH�QD]LRQDOPHQWH

ULFRQRVFLXWH�PDJJLRUPHQWH�UDSSUHVHQWDWLYH�D�OLYHOOR�UHJLRQDOH�
GRSR� HVVHUH� VWDWD� LQIRUPDWD� LQ�SL��GL�XQD� RFFDVLRQH� KD� HVSUHVVR� LO� VXR� SDUHUH�QHOOD� VHGXWD� GHO� ��
GLFHPEUH������

/H�OLQHH�GHO�3LDQR�GL�6YLOXSSR�5XUDOH�GHO�3LHPRQWH�VRQR�VWDWH�LOOXVWUDWH�LO�JLRUQR����QRYHPEUH�����
QHO� FRUVR� GHOOD� &RQIHUHQ]D� 5HJLRQDOH� GHOOª$JULFROWXUD� FXL� KDQQR� SDUWHFLSDWR� ROWUH� TXDWWURFHQWR
UDSSUHVHQWDQWL�SROLWLFL��VLQGDFDOL��HVSHUWL��WHFQLFL�H�VWXGLRVL�
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������ $8725,7 � (� 25*$1,60,� $0%,(17$/,� '$
$662&,$5(� ,1� 3$57,&2/$5(� 3(5� /(� 0,685(
$*52$0%,(17$/,

�������� /ªDXWRULWj�DPELHQWDOH

3HU�TXDQWR�ULJXDUGD�OªDVVRFLD]LRQH�GHOOª$XWRULWj�DPELHQWDOH��L�VHUYL]L�GHOOª$VVHVVRUDWR�DOOª$PELHQWH
¥� GHSXWDWR� DOOD� IXQ]LRQH� GL� DXWRULWj� DPELHQWDOH� SHU� L� SURJUDPPL� VXL� IRQGL� VWUXWWXUDOL� �� DYHYDQR
SDUWHFLSDWR�DQFRUD�QHO�PHVH�GL�QRYHPEUH�H�GLFHPEUH������DG�LQFRQWUL�VXO�365�GL�FDUDWWHUH�JHQHUDOH
H�VSHFLILFL�VXOOH�PLVXUH�

/ª$XWRULWj� DPELHQWDOH� KD� SURGRWWR� XQ� SURSULR� GRFXPHQWR� GL� RVVHUYD]LRQL� H� SURSRVWH� FKH� YLHQH
LQVHULWR�SHU�OD�SDUWH�JHQHUDOH�GL�VHJXLWR��3HU�OH�RVVHUYD]LRQL�SL��VSHFLILFKH�H�GHWWDJOLDWH��LQ�PHULWR�DG
DOFXQH�PLVXUH��QRQ�JLj�UHFHSLWH�QHO�365�VL� WHUUj�FRQWR� LQ�VHGH�GL�UHYLVLRQH�H�QHOOD�UHGD]LRQH�GHOOH
LVWUX]LRQL�RSHUDWLYH�H�GHL�EDQGL�

266(59$=,21,� $/� 3,$12� ',� 69,/8332� 585$/(� ���������� '(//$� ',5(=,21(
5(*,21$/(� 787(/$� (� 5,6$1$0(172� $0%,(17$/(�� 352*5$00$=,21(� (
*(67,21(�5,),87,���$OFXQH�FRQVLGHUD]LRQL�GL�FDUDWWHUH�JHQHUDOH�

6L� RVVHUYD�� LQQDQ]L� WXWWR�� FKH� QHOOD� SULPD� SDUWH� GHO� GRFXPHQWR� LQHUHQWH� JOL� DVSHWWL� JHQHUDOL� q
FRPSUHVD�XQªDQDOLVL� DPELHQWDOH�� FKH� WUDFFLD� OR� VWDWR� GHOOH� ULVRUVH� H� ID� XQD� UDVVHJQD� GHL� SULQFLSDOL
IDWWRUL� GL� SUHVVLRQH� HVHUFLWDWL� GDOOH� DWWLYLWj� DJULFROH�� FKH� QRQ� DSSDUH�� SHUz�� LPPHGLDWDPHQWH� HG
RSHUDWLYDPHQWH� FROOHJDELOH� DOOH� VFHOWH� SURJUDPPDWLFKH�� HVVHQGR� VYLOXSSDWD� SL�� GDO� SXQWR� GL� YLVWD
GHVFULWWLYR��FKH�LQ�XQ
RWWLFD�YDOXWDWLYD�H�GL�DQDOLVL�IXQ]LRQDOH�

/D�VWUDWHJLD�FRPSOHVVLYD�GHO�SLDQR�LQGLYLGXD�FRPH�ILQDOLWj�JOREDOH�OR�VYLOXSSR�VRVWHQLELOH�GHOOH�DUHH
UXUDOL�GHOOD�UHJLRQH�HG�LO�FRQVROLGDPHQWR�GHOOD�PXOWLIXQ]LRQDOLWj�H�SORULDWWLYLWj�GHOO
DJULFROWXUD�HG�q�
SHUWDQWR�� IRQGDWD� VX� RELHWWLYL� FRPSOHVVL�� FKH� ULFKLHGRQR� QHFHVVDULDPHQWH� LQWHUYHQWL� HG� D]LRQL
LQWHJUDWL�HG�LQWHUDJHQWL�

7DOH�ILQDOLWj�JOREDOH��ROWUH�FKH�O
HVLVWHQ]D�GL�XQR�VSHFLILFR�DVVH�$PELHQWH��FKH�SUHYHGH�XQ�LQVLHPH�GL
PLVXUH� DJUR�DPELHQWDOL� SURJUDPPDWH� SHU� LO� UDJJLXQJLPHQWR� GL� RELHWWLYL� GL� VDOYDJXDUGLD�
YDORUL]]D]LRQH�HG�XVR�VRVWHQLELOH�GHOOH�ULVRUVH�DPELHQWDOL��q�VHQ]
DOWUR�XQ�LQGLFDWRUH�GHOO
DWWHQ]LRQH
SRVWD� DOOH� SUREOHPDWLFKH� DPELHQWDOL�� DQFKH� VH�QRQ� JDUDQWLVFH� GL� SHU� Vp� OªHIILFDFLD�� GD�XQ� SXQWR� GL
YLVWD�DPELHQWDOH��GHOOH�D]LRQL�SURJUDPPDWH�
/ªHIILFDFLD� DPELHQWDOH� q�� LQIDWWL�� OHJDWD� GD� XQ� ODWR� DOOD� SRVVLELOLWj� GL� VHOH]LRQH� GL� VSD]L� ULVHUYDWL� R
SULYLOHJLDWL�LQ�FXL�LQWHUYHQWL��FRQFHQWUDWL¨�SRVVDQR�GLYHQWDUH�VLJQLILFDWLYL��GDOO
DOWUR�DOOD�FDSDFLWj�GL
FUHDUH�LQWHUGLSHQGHQ]H�H�VLQHUJLH�WUD�VFHOWH�H�SROLWLFKH�VHWWRULDOL�GLYHUVH�



5HJLRQH�3LHPRQWH�¥�3LDQR�GL�6YLOXSSR�5XUDOH�����������¥�$VSHWWL�JHQHUDOL

236

5LVXOWD��SHUWDQWR��GHWHUPLQDQWH�OD�VFHOWD�GHOOD�ORFDOL]]D]LRQH�GHOOH�D]LRQL�LQ�XQ�GLVHJQR�WHUULWRULDOH
SL��DPSLR�H�FRPSOHVVLYR��FDSDFH�GL�FUHDUH�YDORUH�DJJLXQWR�DJOL� LQWHUYHQWL�VWHVVL��DOOªLQWHPR�GL�XQD
ORJLFD� QRQ� VROR� �GLIHQVLYD�� GHOO
DPELHQWH� �YHGL� WXWHOD� GL� ]RQH� VHQVLELOL� R� YXOQHUDELOL��� PD� DQFKH
�SURPR]LRQDOH¨�� LQ�JUDGR� FLRq�GL� YDORUL]]DUH� DO�PDVVLPR� OH� IXQ]LRQL� QRQ� GLUHWWDPHQWH� SURGXWWLYH
GHOOªDJULFROWXUD� DL� ILQL� GL� XQR� VYLOXSSR� ORFDOH� HTXLOLEUDWR� H� VRVWHQLELOH�� $OOR� VWHVVR� PRGR� q
GHWHUPLQDQWH�O
LQGLYLGXD]LRQH�GL�FULWHUL�GL�SULRULWj�FKH�IDYRULVFDQR�OH�VFHOWH�GL�SROLWLFD�DPELHQWDOH�H
WHUULWRULDOH� IDWWH� DQFKH� D� OLYHOOR� SURYLQFLDOH� H� ORFDOH�� LQ� ULIHULPHQWR� DL� SUREOHPL� HPHUJHQWL� R� DOOH
YRFD]LRQL�GHOOH�GLYHUVH�DUHH�

/D� GHILQL]LRQH� GHL� EDQGL� SUHYLVWL�� RVVLD� GHOOH� UHJROH� FKH� GLVFLSOLQHUDQQR� OH� YDULH� PLVXUH�� VHPEUD
HVVHUH� O
RFFDVLRQH� SL�� RSSRUWXQD� SHU� LQGLYLGXDUH� PRGDOLWj� RSHUDWLYH� GL� DWWXD]LRQH� GHOOH� D]LRQL
SUHYLVWH�HIILFDFL�H�ULOHYDQWL��FDSDFL�GL�YDORUL]]DUH�OD�PXOWLIXQ]LRQDOLWj�GHOOªDJULFROWXUD��VXSHUDQGR�OD
SUDVVL�GL�ILQDQ]LDPHQWR�GL�XQD�VHULH�GL�VLQJROL��DQFKH�VH�SRVLWLYL��LQWHUYHQWL��FKH�SUHVL�LVRODWDPHQWH
SRVVRQR� DO� PDVVLPR� HVVHUH� IuQDOL]]DWL� DG� XQ� FRQWHQLPHQWR� GHJOL� LPSDWWL� QHJDWLYL� GHOOH� SUDWLFKH
DJULFROH�VXOO
DPELHQWH��PD�QRQ�SRWHQ]LDUH�OH�ULFDGXWH�SRVLWLYH�HG�LQQHVFDUH�GHL�FLUFROL�YLUWXRVL�

$�WLWROR�HVHPSOLILFDWLYR�VL�VHJQDODQR�DOFXQH�TXHVWLRQL�GD�WHQHUH�LQ�FRQWR�HG�DSSURIRQGLUH�LQ�VHGH�GL
GHILQL]LRQH�GHL�EDQGL�H�GL�UHJROH�RSHUDWLYH�
/
HVLJHQ]D� GL� ULVROYHUH� OD� FRPSHWLWLYLWj� WUD�XVR�XUEDQR� HG�XVR� DJULFROR� GHL� VXROL�� SDUWLFRODUPHQWH
HYLGHQWH�QHOOH�]RQH�VXEXUEDQH�� OD�QHFHVVLWj�GL�VXSHUDUH� LO�SUREOHPD�GHOOD� FRPSUHVHQ]D�GL� HOHPHQWL
IXQ]LRQDOL� GLYHUVL� QHOOªRUJDQL]]D]LRQH� XUEDQLVWLFD� GHO� WHUULWRULR� H� GHOOªHYHQWXDOH� FRQVHJXHQWH
LQFRPSDWLELOLWj� WUD� DWWLYLWj� HFRQRPLFKH� GLIIHUHQWL�� LO� ELVRJQR� GL� FUHDUH� GHOOH� ]RQH� WDPSRQH� SHU
DWWXWLUH� JOL� HIIHWWL� QHJDWLYL� GHOOD� SUHVHQ]D� GL� LQIUDVWUXWWXUH� HG� LQVHGLDPHQWL� SDUWLFRODUPHQWH
LPSDWWDQWL��O
RSSRUWXQLWj�GL�ULVDQDPHQWR�H�ULTXDOLILFD]LRQH�GL� LQWHUH�DUHH�VRQR��DG�HVHPSLR��DOFXQL
GHL�SUREOHPL�D�FXL�VL�SXz�GDUH�ULVSRVWD�DWWUDYHUVR�OD�VSHFLILFD]LRQH�XOWHULRUH�GL�DUHH�SUHIHUHQ]LDOL�R
O
LQGLFD]LRQH�GL�RSSRUWXQL�FULWHUL�GL�VHOH]LRQH�H�SULRULWj�GHJOL�LQWHUYHQWL��DQFKH�VRVWHQHQGR�OH�VFHOWH
IDWWH�D�OLYHOOR�ORFDOH�

3DUWLFRODUH� DWWHQ]LRQH�GRYUj� HVVHUH�� LQROWUH�� SRVWD�QHO� FUHDUH� DGHJXDWL� FROOHJDPHQWL� WUD�PLVXUH�� OD
SUHYLVLRQH� GL� XQD� VRPPDWRULD� GL� FRQWULEXWL� GL� D]LRQL� GLYHUVH� GHO� 3LDQR� QRQ� GHYH� VROR� HVVHUH
FRQVLGHUDWD� SRVVLELOH��PD� SRWUHEEH�� LQ� TXDOFKH� FDVR�� DGGLULWWXUD� FRVWLWXLUH� XQ� FULWHULR� GL� SULRULWj�
SURSULR� LQ� YLVWD� GL� XQ� DOODUJDPHQWR� H� UDIIRU]DPHQWR� GL� HIIHWWL� GLUHWWL� HG� LQGLUHWWL� H�� SHUWDQWR�� GHO
PLJOLRUDPHQWR�GHOO
HIILFDFLD�GHJOL�LQWHUYHQWL�

$QDORJKH� FRQVLGHUD]LRQL� YDOJRQR� SHU� TXDQWR� ULJXDUGD� OH� FRQQHVVLRQL� ORJLFKH�� FURQRORJLFKH� H
ILQDQ]LDULH�FRQ�DOWUH�LQL]LDWLYH�R�IRUPH�GL�ILQDQ]LDPHQWL�H�FRQWULEXWL�FKH�OD�5HJLRQH�SRUWD�DYDQWL�LQ
DOWUL�VHWWRUL��VHPSUH�DO�ILQH�GL�XQD�VRVWDQ]LDOH�FRQYHUJHQ]D�GL�RELHWWLYL��GL�XQ�HIIHWWR�FXPXODWLYR�GHL
ULVXOWDWL�FRQVHJXLWL�H�GL�XQD�VLQHUJLD�QHOOªLPSLHJR�GHOOH�ULVRUVH�
,Q�SURSRVLWR�VL�VHJQDOD��DG�HVHPSLR��OD�QHFHVVLWj�GL�FRQVLGHUDUH�TXDQWR�YLHQH�JLj�DWWXDWR�QHO�FDPSR
GHOOD� SURJUDPPD]LRQH� GHOOD� JHVWLRQH� GHL� ULILXWL�� GHO� UHFXSHUR� GL� DUHH� GHJUDGDWH�� GHOOH
ULQDWXUDOL]]D]LRQL�� GHOOD� FRQVHUYD]LRQH� GHOOD� ELRGLYHUVLWj�� GHOOD� SROLWLFD� HQHUJHWLFD� YROWD� DOOD
YDORUL]]D]LRQH�GHOOH�ELR�PDVVH�DJULFROH�H�IRUHVWDOL�LQ�RWWHPSHUDQ]D�DJOL�LPSHJQL�DVVXQWL�GDO�*RYHUQR
LWDOLDQR�FRQ�OD�VRWWRVFUL]LRQH�GHO�3URWRFROOR�GL�.\RWR�

&RQ�GHOLEHUD]LRQH�Q�����������GHO�����������OD�*LXQWD�5HJLRQDOH�GHO�3LHPRQWH�KD�SURYYHGXWR�DOOD
FRVWLWX]LRQH�GHO�*UXSSR�GL� ODYRUR�SHU� OD�JHVWLRQH�GHO�3LDQR�GL� 6YLOXSSR�5XUDOH� ����������� VXOOD
EDVH�GHOOD�VXFFHVVLYD�GHOLEHUD]LRQH�GHOOD�*LXQWD�5HJLRQDOH�Q��GHO�LO�JUXSSR�GL�ODYRUR�q�LQWHJUDWR�FRQ
Oª$XWRULWj�DPELHQWDOH�GHOOD�5HJLRQH�3LHPRQWH�
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�������� *OL�RUJDQLVPL�DPELHQWDOL

/H� RVVHUYD]LRQL� H� SURSRVWH� GHOOH� DVVRFLD]LRQL� DPELHQWDOLVWH� VRQR� ULSRUWDWH� LQWHJUDOPHQWH� QHOOD
UDFFROWD�GHOOH�RVVHUYD]LRQL�SHUYHQXWH�LQ�IDVH�GL�FRQVXOWD]LRQL�DOOHJDWH�DO�3LDQR�

3DUWH� GHOOH� RVVHUYD]LRQL� H� GHOOH� SURSRVWH� HVSUHVVH� GDOOH� $VVRFLD]LRQL� WURYDQR� JLj� DFFRJOLHQ]D� QHO
3LDQR� DGRWWDWR�� VSHFLH� SHU� TXDQWR� ULJXDUGD� OªLQFUHPHQWR� GHOOD� GRWD]LRQH� ILQDQ]LDULD� GHOOH� PLVXUH
DJURDPELHQWDOL��PLVXUD�I��

*OL� RUJDQLVPL� DPELHQWDOL� YHUUDQQR� FRLQYROWL� QHOOªHODERUD]LRQH�� DWWXD]LRQH�� VRUYHJOLDQ]D�
YDOXWD]LRQH�H�UHYLVLRQH�GHOOH�PLVXUH�DJURDPELHQWDOL� H�GHOOH�DOWUH�PLVXUH�RULHQWDWH�YHUVR� OªDPELHQWH
PHGLDQWH� ULFKLHVWD� GL� SDUHUL� H� RVVHUYD]LRQL�� (VVL� ULVXOWDQR� IUD� L� FRPSRQHQWL� GHO� &RPLWDWR� GL
6RUYHJOLDQ]D�GL�FXL�DO�SUHFHGHQWH�SXQWR��������

����� 5LVXOWDWL�GHOOH�FRQVXOWD]LRQL

,�GRFXPHQWL�SUHVHQWDWL�QHO�FRUVR�GHOOH�FRQVXOWD]LRQL�VRQR�DOOHJDWL�DO�SUHVHQWH�GRFXPHQWR�GL�SLDQR�

6XOOD�SURSRVWD�GL�3LDQR�GL�6YLOXSSR�5XUDOH�����������VRQR�VWDWL�FRQVXOWDWL�
D� ,O� JLRUQR� ��� GLFHPEUH� ������ LO� &RPLWDWR� GL� 6HWWRUH� GL� FXL� DOOD� /�5�� ��������� FRPSRVWR� GDL

UDSSUHVHQWDQWL� GHOOH� $PPLQLVWUD]LRQL� 3URYLQFLDOL�� GHOOH� &RPXQLWj� 0RQWDQH� H� GHOOH
2UJDQL]]D]LRQL�3URIHVVLRQDOL�$JULFROH�

E� ,O� JLRUQR� ��� GLFHPEUH� ����� H� LO� JLRUQR� ��� GLFHPEUH� ����� L� UDSSUHVHQWDQWL� UHJLRQDOL� GHOOH
2UJDQL]]D]LRQL�3URIHVVLRQDOL�H�&RRSHUDWLYLVWLFKH�$JULFROH��&RPPLVVLRQH�&RQVXOWLYD�GHOOD�/�5�
������H�7DYROR�9HUGH�SUHVVR�OD�3UHVLGHQ]D�GHOOD�*LXQWD�5HJLRQDOH��

,Q� WDOL� RFFDVLRQL� H� QHL� JLRUQL� LPPHGLDWDPHQWH� VXFFHVVLYL� VRQR� VWDWL� FRQVHJQDWL� R� VRQR� SHUYHQXWL
GRFXPHQWL�FRQ�RVVHUYD]LRQL�H�SURSRVWH�VXOOD�SURSRVWD�GL�3LDQR�GL�6YLOXSSR�5XUDOH�����������
'L�VHJXLWR�VRQR�ULSRUWDWL�L�GRFXPHQWL�SHUYHQXWL�GD�
�� 2UJDQL]]D]LRQL�3URIHVVLRQDOL�$JULFROH�GHO�3LHPRQWH�
�� 2UJDQL]]D]LRQL�&RRSHUDWLYLVWLFKH�$JULFROH�GHO�3LHPRQWH
�� )HGHUD]LRQH�5HJLRQDOH�GHJOL�$JULFROWRUL�GHO�3LHPRQWH�
�� $PPLQLVWUD]LRQH�3URYLQFLDOH�GL�$VWL�
�� $PPLQLVWUD]LRQH�3URYLQFLDOH�GL�1RYDUD�

6RQR�SRL�SHUYHQXWL�VRWWR�IRUPD�GL�GHOLEHUD]LRQL��RUGLQL�GHO�JLRUQR�H�DOWUH�IRUPH�GRFXPHQWL�GL�LQYLWR
DOOD�5HJLRQH�3LHPRQWH�GL� YROHU� DVVLFXUDUH�QHOOH� VWHVXUD� ILQDOH�GHO�3LDQR�GL�6YLOXSSR� UXUDOH� �����
�����SDUWLFRODUH�DWWHQ]LRQH�DOOD�SURVHFX]LRQH��QHOOªDPELWR�GHOOH�PLVXUH�DJURDPELHQWDOL��GHL�SUHPL�DL
FDVWDQLFROWRUL�� FRQVWDWDWL� L� OXVLQJKLHUL� ULVXOWDWL� RWWHQXWL� QHL� ERVFKL� GL� FDVWDJQR� GD� IUXWWR�� 7DOL
GRFXPHQWL�VRQR�SHUYHQXWL�GD�
� &RPXQH�GL�&DSUDXQD��SURYLQFLD�GL�&XQHR��
� &RPXQLWj�0RQWDQD�$OWD�9DO�7DQDUR�0RQJLD�&HYHWWD��&XQHR��
� &RPXQLWj�0RQWDQD�9DOOH�9DUDLWD��&XQHR��
� &RPXQH�GL�5RFFDEUXQD��SURYLQFLD�GL�&XQHR��
� &RPXQH�GL�5RFFDYLRQH��SURYLQFLD�GL�&XQHR��
� &RPXQLWj�0RQWDQD�GHOOH�9DOOL�0RQUHJDOHVL��&XQHR��
� &,$�¥�&RQIHGHUD]LRQH�,WDOLDQD�$JULFROWRUL�GHOOD�3URYLQFLD�GL�&XQHR�
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3HU�TXDQWR�ULJXDUGD� OH�DVVRFLD]LRQL�DPELHQWDOLVWH��QHOOH� VHWWLPDQH�SUHFHGHQWL� OªDGR]LRQH�GHO�3LDQR
DOFXQH�GL�HVVH�HUDQR�VWDWH�FRQWDWWDWH�GDL�VHUYL]L�GHOOª$VVHVVRUDWR�$JULFROWXUD�GHOOD�5HJLRQH�3LHPRQWH
HG�DYHYDQR�DYXWR�D�GLVSRVL]LRQH�HODERUDWL�GHO�3LDQR�QHOOH�HGL]LRQL�DOORUD�GLVSRQLELOL��SDUWLFRODUPHQWH
LQ�UHOD]LRQH�DOOH�PLVXUH�DJURDPELHQWDOL��WUDPLWH�SRVWD�HOHWWURQLFD��3URQDWXUD�LQ�GDWD������������H
/LSX�LQ�GDWD�����������H�WUDPLWH�FRQVHJQD�D�PDQR�DO�GHOHJDWR�::)�LQ�GDWD���������

1HL� JLRUQL� ����������� ��������� H� ��������� VL� VRQR� VYROWL� DSSRVLWL� LQFRQWUL� FRQ� OH� DVVRFLD]LRQL
DPELHQWDOLVWH� �::)�� /HJD� DPELHQWH� H� 3URQDWXUD��� QHO� FRUVR� GHL� TXDOL� L� VHUYL]L� GHOOª$VVHVVRUDWR
KDQQR�LOOXVWUDWR�L�FRQWHQXWL�GHO�3LDQR��VLD�SHU�TXDQWR�ULJXDUGD�JOL�DVSHWWL�JHQHUDOL��VLD�SHU�TXDQWR
FRQFHUQH�OH�PLVXUH��JOL�DVSHWWL�ILQDQ]LDUL��OD�YDOXWD]LRQH�H[�DQWH��JOL�LPSDWWL�HFRQRPLFL��DPELHQWDOL�H
VRFLDOL�

/H� DVVRFLD]LRQL� DPELHQWDOLVWH� ::)� H� /HJD� DPELHQWH� KDQQR� SURYYHGXWR� D� WUDVPHWWHUH� LQ� GDWD
���������� L� GRFXPHQWL� GL� RVVHUYD]LRQL� H� SURSRVWH� FKH� VRQR� ULSRUWDWL� LQWHJUDOPHQWH� QHOOD� UDFFROWD
DOOHJDWD�GHOOH�RVVHUYD]LRQL�SHUYHQXWH�LQ�IDVH�GL�FRQVXOWD]LRQL�

/H� RVVHUYD]LRQL� H� OH� SURSRVWH� PLUDYDQR� SUHYDOHQWHPHQWH� DOOD� VDOYDJXDUGLD� H� DG� XQ� DGHJXDWD
GRWD]LRQH�ILQDQ]LDULD�SHU�OH�PLVXUH�DJURDPELHQWDOL��H[�5HJRODPHQWR�&((����������

/H� RSLQLRQL� HG� L� SDUHUL� ULFHYXWL� VRQR� VWDWL� SUHVL� LQ� FRQVLGHUD]LRQH�� VSHFLH� SHU� TXDQWR� ULJXDUGD
OªLQFUHPHQWR�GHOOD�GRWD]LRQH�ILQDQ]LDULD�GHOOH�PLVXUH�DJURDPELHQWDOL��PLVXUD�I��
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��� (TXLOLEULR�IUD�OH�YDULH�PLVXUH�GL�VRVWHJQR

6H]LRQH�WUDWWD�GDO�FDSLWROR����SDUDJUDIL�����H������GHOOD�9DOXWD]LRQH�H[�DQWH�DOOHJDWD�

���� /ªHTXLOLEULR�WUD�OH�PLVXUH�GHO�365

&RPH� SL�� YROWH� HYLGHQ]LDWR� QHO� SDUDJUDIR� SUHFHGHQWH�� OH� GLYHUVH� PLVXUH� FRQFRUURQR� LQ� PDQLHUD
LQWHJUDWD�DO�UDJJLXQJLPHQWR�GHL�GLYHUVL�RELHWWLYL�GHO�365��1HOOR�VFKHPD���VRQR�PHVVL�LQ�HYLGHQ]D�L
GLYHUVL�OLYHOOL�GL�LQWHUD]LRQH�FKH�VRQR�VWDWL�ULVFRQWUDWL�QHOOªDUWLFROD]LRQH�GHO�3LDQR�

6FKHPD���¥�0LVXUH�SUHYLVWH�GDO�365�H�ORUR�LQWHUD]LRQH�QHO�UDJJLXQJLPHQWR�GHJOL�RELHWWLYL
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a) Investimenti nelle aziende agricole - S I I I I S I S S I S E E E I E I I I

b) Insediamento giovani agricoltori - S S E S I S I I E E E E E I E I I I

c) Formazione - E I E E S I I I E I S E E E I S I

d) Prepensionamento - E E E I E E I E E E E I E I I I

g) Miglioramento delle condizioni di trasformaz. e comm. - E E E S E E E E I E I E E I E

j) Miglioramento fondiario - I E E I I E I I E I E S S S

k) Ricomposizione fondiaria - E E E I E E E E S E I I I

l) Avviamento di servizi di sosti tuzione e di assistenza .... - I I I E I I S I E I I I

m) Commercializzazione di prodotti agricoli di qualità - S I I E E E I E I S E

p) Diversificazione delle attività del settore agricolo - E E I S S I S I I I

q) Gestione delle risorse idriche in agricoltura - E I E I I E I I I

u) Ricostituzione del potenziale agricolo danneggiato - E E E E E I I I

h) Imboschimento delle superfici agricole - S I I I I I I

i) Altre misure forestali - I I I I E E

n) Servizi essenziali per l'economia e la popolazione rurale - S S I E E

r) Sviluppo e miglioramento delle infrastrutture rurali ... - I I E I

s) Incentivazione di attività turistiche e artigianali - E E E

e) Zone svantaggiate e zone soggette a vincoli ambientali - S S

f) Misure agroambientali - S

t) Tutela dell'ambiente in relazione all'agricoltura ... -

Legenda: S = sinergia (forte interazione positiva), I = interazione positiva, E = equilibrio sostanziale
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3HU�TXDQWR�ULJXDUGD��LQYHFH��OªHTXLOLEULR�ILQDQ]LDULR�WUD�OH�PLVXUH�SUHYLVWH�QHO�365��OªDQDOLVL�q�VWDWD
FRQGRWWD�VRWWR�GLYHUVL�DVSHWWL�

� OD�GLVWULEX]LRQH�GHOOH�ULVRUVH�ILQDQ]LDULH�WUD�L�WUH�$VVL�

� OD�GLVWULEX]LRQH�GHOOH�ULVRUVH�ILQDQ]LDULH�ULVSHWWR�DO�WHUULWRULR�

� OD�GLVWULEX]LRQH�GHOOH�ULVRUVH�ILQDQ]LDULH�ULVSHWWR�DJOL�RELHWWLYL�ILVVDWL�QHO�3LDQR�

1HOOD� WDEHOOD���q�ULSRUWDWD� LQ� WHUPLQL�SHUFHQWXDOL� OD�GLVWULEX]LRQH�GHOOD�TXRWD�)(2*$�H�GHO� WRWDOH
GHOOD�TXRWD�SXEEOLFD�WUD�L�WUH�$VVL��7DOH�GLVWULEX]LRQH�q�SHUz�LQIOXHQ]DWD�GDJOL�LPSHJQL�SOXULHQQDOL�
DVVXQWL� QHOOD� SUHFHGHQWH� SURJUDPPD]LRQH� SHU� OH� PLVXUH� GL� DFFRPSDJQDPHQWR�� FKH� GHYRQR� HVVHUH
FRQVLGHUDWL�XQ�§YLQFROR¨�QHOOD�GLVWULEX]LRQH�GHOOH�ULVRUVH�SHU�OD�IDVH�GL�SURJUDPPD]LRQH�����������
1HOOD�VHFRQGD�SDUWH�GHOOD�WDEHOOD�q�VWDWD�ULSRUWDWD�SHUWDQWR�OD�GLVWULEX]LRQH�SHUFHQWXDOH�GHOOH�ULVRUVH
GHSXUDWD�GDL�FRVLGGHWWL�WUDVFLQDPHQWL�
&RPH�VL�SXz�RVVHUYDUH�OD�PDJJLRU�SDUWH�GHOOH�ULVRUVH�)(2*$�VRQR�VWDWH�DVVHJQDWH�D�PLVXUH�SUHYLVWH
DOOªLQWHUQR� GHOOª$VVH� ,,,� ¥� $PELHQWH�� DO� FXL� LQWHUQR� SHUz� VRQR� SUHYLVWH� OH� PLVXUH� DJURDPELHQWDOL�
GDOOH� TXDOL� GHYRQR� HVVHUH� VFRQWDWL� JOL� LPSHJQL� GHOOH� SDVVDWD� SURJUDPPD]LRQH�� /D� FRQFHQWUD]LRQH
FRPXQTXH�HOHYDWD�GL�ULVRUVH�DOOªLQWHUQR�GL�TXHVWR�$VVH�q�FRPXQTXH�JLXVWLILFDWD�GDOOªLPSRUWDQ]D�FKH
OD� 5HJLRQH� 3LHPRQWH� KD� DVVHJQDWR� DOOH� PLVXUH� DJURDPELHQWDOL�� TXDOL� VWUXPHQWL� LQ� JUDGR� GL
SURPXRYHUH� OªXWLOL]]R� VRVWHQLELOH� GHOOH� ULVRUVH�� OD� VDOYDJXDUGLD� H� OD� YDORUL]]D]LRQH� GHOOH� ULVRUVH
DPELHQWDOL��QHO�ULVSHWWR�GHOOH�SULRULWj�DVVHJQDWH�GDOOª8QLRQH�HXURSHD�
3HU�TXDQWR�ULJXDUGD�Oª$VVH�,��OD�GRWD]LRQH�ILQDQ]LDULD�DEEDVWDQ]D�HOHYDWD�q�JLXVWLILFDWD�GDO�UXROR�FKH
OH�PLVXUH�� ULHQWUDQWL� DO� VXR� LQWHUQR��KDQQR�QHO� UDJJLXQJLPHQWR�GHJOL� RELHWWLYL�JOREDOL�GHO�365� �VL
YHGD�D�SURSRVLWR�LO�FDS����GHOOD�YDOXWD]LRQH�H[�DQWH�DOOHJDWD���/D�PDJJLRUH�FRQFHQWUD]LRQH�DOOªLQWHUQR
GL�TXHVWR�$VVH�q�DQFKH�GRYXWD�DO�QXPHUR�PDJJLRUH�GL�PLVXUH�FKH�q�VWDWR�SUHYLVWR�ULVSHWWR�DJOL�DOWUL
GXH�$VVL��9D�FRQVLGHUDWR�� LQILQH��FKH� OD�PDJJLRU�SDUWH�GHOOH�PLVXUH�SUHYLVWH�DOOªLQWHUQR�GHOOª$VVH�,
DJLVFRQR� LQ�PDQLHUD� RUL]]RQWDOH� VXO� WHUULWRULR� H� SUHYHGRQR� DO� ORUR� LQWHUQR� LQWHUYHQWL� FKH� SRVVRQR
FRQWULEXLUH�IRUWHPHQWH��LQ�SDUWLFRODUH��VXJOL�RELHWWLYL�GHOOª$VVH�,,�
/D�GRWD]LRQH�PLQRUH�GL� ULVRUVH� q� VWDWD� DVVHJQDWD� DOOª$VVH� ,,� ¥�6RVWHJQR� DOOR� VYLOXSSR� GHL� WHUULWRUL
UXUDOL�H�IRUHVWDOL��FLUFD�LO�����GHO�WRWDOH��SHUFHQWXDOH�FKH�VFHQGH�XOWHULRUPHQWH�VH�VL�VRWWUDJJRQR�OH
ULVRUVH� LPSHJQDWH� QHOOD� SDVVDWD� SURJUDPPD]LRQH�� QHOOªDPELWR� GHOOªH[� UHJRODPHQWR� ��������� 7DOH
GRWD]LRQH� q� JLXVWLILFDWD� GD� XQ� ODWR� GDOOD� §]RQL]]D]LRQH¨� GHOOD� PDJJLRU� SDUWH� GHOOH� PLVXUH�� FKH
DJLVFRQR� LQ� DUHH� OLPLWDWH� GHO� WHUULWRULR� UHJLRQDOH� H� QRQ� RUL]]RQWDOPHQWH�� FRPH� OH�PLVXUH� SUHYLVWH
QHJOL� DOWUL� GXH�$VVL��9D�� SRL� FRQVLGHUDWR�� FKH�PROWH�PLVXUH� SUHYLVWH� QHJOL� DOWUL� GXH�$VVL�� SRVVRQR
FRQFRUUHUH�� DWWUDYHUVR� JOL� LQWHUYHQWL� SUHYLVWL� DO� ORUR� LQWHUQR�� DO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL
JOREDOL� GHOOª$VVH�� $� TXHVWR� SURSRVLWR� GHYH� HVVHUH� SRVLWDYDPHQWH� JLXGLFDWR� LO� IDWWR� FKH� OD� 5HJLRQH
3LHPRQWH� KD� SUHVHQWDWR�� LQROWUH�� XQ� SLDQR� ILQDQ]LDULR� LQGLFDWLYR� GHOOH� ULVRUVH� GHVWLQDWH� DOOH� DUHH
RELHWWLYR����FKH�VRQR�VWDWH�FDOFRODWH�SDUL�D�FLUFD�LO�����

7DEHOOD���¥�'LVWULEX]LRQH�SHUFHQWXDOH�GHOOH�ULVRUVH�ILQDQ]LDULH�WUD�JOL�$VVL
valori percentuali

FEOGA Spesa
pubblica

Piano finanziario
Asse I 32,4 38,5
Asse II 13,5 14,1
Asse III 54,1 47,3
Valutazione 0,04 0,04
Totale 100 100

Fonte: elaborazione su Piano Finanziario PSR Regione Piemonte
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8Q�DOWUR�DVSHWWR�DQDOL]]DWR�q�VWDWD�OD�FRQFHQWUD]LRQH�GHOOH�ULVRUVH�GLVSRQLELOL�WUD�OH�GLYHUVH�PLVXUH�
$�TXHVWR�SURSRVLWR��YD�HYLGHQ]LDWR��FKH�QHO�FRUVR�GHOOªDWWLYLWj�GL�YDOXWD]LRQH�H[�DQWH��LO�YDOXWDWRUH�KD
VXJJHULWR� GL� FHUFDUH� XQD�PDJJLRUH� FRQFHQWUD]LRQH�� SHU� HYLWDUH� XQªHFFHVVLYD� IUDPPHQWD]LRQH� GHOOH
ULVRUVH�WUD�OH�PLVXUH��7DOH�LQGLFD]LRQH�q�VWDWD�FRQFUHWL]]DWD�GDOOD�5HJLRQH�3LHPRQWH�QRQ�SUHYHGHQGR
QHO�SLDQR�ILQDQ]LDULR��WUD�OH�PLVXUH�GD�DWWLYDUH�DOOªLQWHUQR�GHO�365��TXHOOH�PLVXUH�FKH�QRQ�DYUHEEHUR
DYXWR� ULVRUVH� VXIILFLHQWL� H� LQ� JUDGR� GL� FRQWULEXLUH� HIILFDFHPHQWH� DO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL
ILVVDWL�

5LVSHWWR�DOOD�YHULILFD�GHOOªHTXLOLEULR�WUD�ULVRUVH�GLVSRQLELOL�H�RELHWWLYL�� OªDQDOLVL�q�VWDWD�HIIHWWXDWD�VLD
ULVSHWWR� DJOL� RELHWWLYL� JOREDOL� H� VSHFLILFL� GHO� 365� FKH� ULVSHWWR� DJOL� RELHWWLYL� RSHUDWLYL� GHOOH� VLQJROH
PLVXUH�

3HU�TXDQWR�ULJXDUGD�LO�SULPR�DVSHWWR��L�ULVXOWDWL�GHOOD�YDOXWD]LRQH�GHJOL�LPSDWWL�HFRQRPLFL��VRFLDOL�H
DPELHQWDOL��PRVWUDQR�FRPH� L� WUH�DVVL� LQWHUDJLVFDQR� WUD� ORUR�QHO� UDJJLXQJLPHQWR�GHJOL� RELHWWLYL� GHO
3LDQR��&RPH�q� VWDWR� HYLGHQ]LDWR�QHO� FDSLWROR� UHODWLYR� DOOD�YDOXWD]LRQH�GHJOL� LPSDWWL��JOL� LQWHUYHQWL
SUHYLVWL�QHOOª$VVH�,�VRQR�TXHOOL�FKH�FRQWULEXLVFRQR�LQ�PDQLHUD�SL��FRQVLVWHQWH�DO�UDJJLXQJLPHQWR�GHL
GLYHUVL� RELHWWLYL�� 6HPEUD� TXLQGL� FRHUHQWH� OD� VFHOWD� GL� GHVWLQDUH� UHODWLYDPHQWH� SL�� ULVRUVH
DOOªDWWXD]LRQH�GHOOH�PLVXUH�SUHYLVWH�LQ�TXHVWªDVVH�

3HU�TXDQWR�ULJXDUGD�Oª$VVH�,,��YD��LQQDQ]L�WXWWR��ULOHYDWR�LO�FRQWULEXWR�D�WXWWH�OH�WLSRORJLH�GL�LPSDWWR
SUHVH�LQ�FRQVLGHUD]LRQH��WDOH�FLUFRVWDQ]D�SRWUHEEH�IDU�FRQVLGHUDUH�SRFR�DGHJXDWH�OH�ULVRUVH�ILQDQ]LDULH
GHVWLQDWH� DO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL�� $� SDU]LDOH� ULVSRVWD� GL� TXHVWªXOWLPR� DVSHWWR�� YD
HYLGHQ]LDWR�QXRYDPHQWH�FRPH�XQD�SDUWH�GHOOH�PLVXUH�SUHYLVWH��DOOªLQWHUQR�GL�TXHVWD�SULRULWj��KDQQR
XQD� GHOLPLWD]LRQH� WHUULWRULDOH� H� FKH� LO� FRQVHJXLPHQWR� GHJOL� RELHWWLYL� VDUj� SRVVLELOH� VROR� VH� JOL
LQWHUYHQWL�UHDOL]]DWL�VL�LQWHJUHUDQQR�D�TXHOOL�UHDOL]]DWL��QHOOH�VWHVVH�DUHH�GHO�WHUULWRULR�UHJLRQDOH��FRQ
OH�ULVRUVH�D�GLVSRVL]LRQH�QHJOL�DOWUL�GXH�DVVL�

/ªLPSRUWDQ]D�ILQDQ]LDULD�GHOOª$VVH�,,,�YD�YLVWD��LQ�SDUWLFRODUH��ULVSHWWR�DL�VXRL�RELHWWLYL�GL�FDUDWWHUH
DPELHQWDOH��PD�QRQ�GHYH�HVVHUH�GLPHQWLFDWR� LO� VXR�DSSRUWR�DO�UDJJLXQJLPHQWR�GHJOL�RELHWWLYL�GHJOL
DOWUL�DVVL�

/ªXOWLPR�DVSHWWR�DQDOL]]DWR�q�VWDWR�TXHOOR�GHOOªHTXLOLEULR�WUD�RELHWWLYL�RSHUDWLYL�GHOOH�VLQJROH�PLVXUH�H
OD�GRWD]LRQH�ILQDQ]LDULD�GHOOH�VWHVVH��7DOH�RSHUD]LRQH�q�VWDWD�FRQGRWWD�FRQ�OªDXVLOLR�GL�XQ�TXHVWLRQDULR
DWWUDYHUVR�LO�TXDOH�VRQR�VWDWL�YHULILFDWL�XQD�VHULH�GL�HOHPHQWL��TXDOL�

� OD�GLPHQVLRQH�PHGLD�GHJOL� LQYHVWLPHQWL�R�GHO�SUHPLR�QHO�FDVR�GHOOH�PLVXUH�FKH�SUHYHGRQR�DLXWL
GLUHWWL�

� OD�QXPHURVLWj�GL�GRPDQGH�GL�DLXWR�FKH�SRVVRQR�SHUYHQLUH�SHU�FLDVFXQD�PLVXUD�

� OD�QXPHURVLWj�GHL�SURJHWWL�FKH�VL�LSRWL]]DYD�GL�SRWHU�ILQDQ]LDUH�DOOªLQWHUQR�GL�XQD�PLVXUD�R�GRYH
SUHYLVWH�GHOOH�D]LRQL�

� OD�VXSHUILFLH�LQWHUHVVDWD��QHO�FDVR�GL�LQYHVWLPHQWL�VX�VXSHUILFL�DJULFROH�R�IRUHVWDOL��H�LQ�SDUWLFRODUH
SHU�TXHOOH�FKH�SUHYHGRQR�XQ�SUHPLR�SHU�HWWDUR�
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$WWUDYHUVR�WDOH�DWWLYLWj��QHO�FRUVR�GHOOD�YDOXWD]LRQH�H[�DQWH��q�VWDWR�SRVVLELOH�IRUQLUH�XWLOL�LQGLFD]LRQL
DOOD�5HJLRQH�3LHPRQWH��VXOOD�QHFHVVLWj�GL�DGHJXDPHQWR�GHOOH�GLVSRQLELOLWj� ILQDQ]LDULH�DJOL�RELHWWLYL
RSHUDWLYL� GHOOH� GLYHUVH� PLVXUH�� /D� 5HJLRQH� 3LHPRQWH� KD� XWLOL]]DWR� WDOL� LQGLFD]LRQL� ULYHGHQGR� OD
GRWD]LRQH� ILQDQ]LDULD� GL� DOFXQH� PLVXUH� R� ULFDODEUDQGR� JOL� RELHWWLYL� GD� UDJJLXQJHUH� DOOªHIIHWWLYD
GLVSRQLELOLWj�GL�ULVRUVH�

����� /ªDSSOLFD]LRQH� GHOOH� PLVXUH� DJURDPELHQWDOL� VXO
WHUULWRULR

1HO�SURJUDPPD�GHOOD�5HJLRQH�3LHPRQWH� OH�PLVXUH�DJURDPELHQWDOL� WURYDQR�DSSOLFD]LRQH�VX�WXWWR� LO
WHUULWRULR� UHJLRQDOH�� VDOYR� DOFXQH� VLQJROH� D]LRQL� FKH� SUHVHQWDQR� XQD� ORFDOL]]D]LRQH� ULVHUYDWD� DG
DOFXQH�DUHH�SDUWLFRODUL�

,O� IDWWR� FKH� OH� PLVXUH� DJURDPELHQWDOL� ULFHYDQR� XQ� HOHYDWR� OLYHOOR� GL� GLIIXVLRQH� WHUULWRULDOH� DSSDUH
FRHUHQWH� FRQ� OD� JUDQ� SDUWH� GHJOL� RELHWWLYL� VSHFLILFL� LQGLYLGXDWL�� H� SL�� LQ� SDUWLFRODUH� FRQ� TXHOOL� GL
GLIIXVLRQH� GHOOH� FRQRVFHQ]H� WHFQLFKH� GHJOL� DJULFROWRUL� VXOOH�PHWRGRORJLH� GL� SURGX]LRQH� D� SL�� EDVVR
LPSDWWR�DPELHQWDOH��GL�WXWHOD�GHOOD�VDOXWH�GHL�FRQVXPDWRUL�H�GHJOL�RSHUDWRUL�DJULFROL�H�GL�DPSOLDPHQWR
GHOOH� RSSRUWXQLWj� GL� ODYRUR� GHL� WHFQLFL� LPSHJQDWL� QHOOH� DWWLYLWj� GL� DVVLVWHQ]D�� &Lz� ULVXOWD� YHUR
VRSUDWWXWWR� ULVSHWWR� DOOH� D]LRQL�)��H�)��� LQ� UHOD]LRQH�DOOH�TXDOL� OD�GLIIXVLRQH�GHOOH� WHFQLFKH�GL� ORWWD
LQWHJUDWD�H�GL�DJULFROWXUD�ELRORJLFD�UDSSUHVHQWDQR��ULVSHWWLYDPHQWH��LO�SULQFLSDOH�RELHWWLYR�RSHUDWLYR
LQGLYLGXDWR�

'ªDOWUR� FDQWR�� LO� UDJJLXQJLPHQWR� GHJOL� RELHWWLYL� SL�� VWUHWWDPHQWH� DPELHQWDOL�� LQ� SDUWLFRODUH� TXHOOL
UHODWLYL� DOOD� GLPLQX]LRQH� GHJOL� LPSDWWL� QHJDWLYL� HVHUFLWDWL� GDOOªDWWLYLWj� DJULFROD� �HURVLRQH� H
LPSRYHULPHQWR�GHO�VXROR��GLVVHVWR� LGURJHRORJLFR�HFF���� ULFKLHGHUHEEH�XQD� IRUWH� FRQFHQWUD]LRQH�GHJOL
LQWHUYHQWL��,Q�WDO�VHQVR��OD�VFHOWD�GL�ULVHUYDUH�LQ�YLD�SULRULWDULD�OªDSSOLFD]LRQH�GHOOH�PDJJLRUDQ]D�GHOOH
PLVXUH� DG� DOFXQH� ]RQH� SUHIHUHQ]LDOL� DSSDUH� XQD� ULVSRVWD� DGHJXDWD� D� JDUDQWLUH� XQD� PDJJLRUH
ILQDOL]]D]LRQH�GHJOL�LQWHUYHQWL��/H�]RQH�SUHIHUHQ]LDOL��GL�FRQVHJXHQ]D��VRQR�LQGLYLGXDWH� LQ�PDQLHUD
GLVWLQWD� GD� D]LRQH� DG� D]LRQH�� LQ� IXQ]LRQH� GHJOL� RELHWWLYL� DPELHQWDOL� LQGLYLGXDWL� LQ� UHOD]LRQH� D
FLDVFXQD�GL�HVVH��7UD�OH�]RQH�SUHIHUHQ]LDOL�� LQROWUH��QHOOD�TXDVL�WRWDOLWj�GHL�FDVL�VRQR�LQGLYLGXDWH� LQ
SULPR� OXRJR� OH� DUHH� SURWHWWH�� LQ� TXDQWR� ULWHQXWH� OH� ]RQH� SULYLOHJLDWH� H� PDJJLRUPHQWH� YRFDWH� SHU
OªDSSOLFD]LRQH�GL�WXWWH�OH�D]LRQL�FRQ�ILQDOLWj�GL�WXWHOD�GHOOªDPELHQWH�QDWXUDOH��)���)���)��ULWLUR�GDOOD
SURGX]LRQH�H�ULFRQYHUVLRQH�LQ�IRUDJJHUH�SHUPDQHQWL��

3HU� DOWUH� D]LRQL�� )��� )��FROWLYD]LRQL� D� SHUGHUH�� )��FRQWUDWWR� WHUULWRULDOH� GL� FRQGX]LRQH� H� )��� FKH
SHUVHJXRQR� RELHWWLYL� SL�� SXQWXDOL� OD� SURJUDPPD]LRQH� KD� SUHYLVWR�� LQYHFH�� XQD� ]RQL]]D]LRQH� SL�
VWULQJHQWH�DO�ILQH�GL�DVVLFXUDUH�XQD�SLHQD�ULVSRQGHQ]D�GHOOªDSSOLFD]LRQH�DJOL�RELHWWLYL�SUHILVVDWL�

/D� VDOYDJXDUGLD�GHOOD� ELRGLYHUVLWj�� GHJOL� KDELWDW�� GHJOL� HOHPHQWL� SDHVDJJLVWLFL� H� GHO� EHQHVVHUH� GHJOL
DQLPDOL�UDSSUHVHQWD��DO�FRQWUDULR��XQ�RELHWWLYR�FRPSOHVVR�H�LQ�TXDQWR�WDOH�ULFKLHGH�XQD�]RQL]]D]LRQH
GLYHUVD�D� VHFRQGR�GHL� FDVL�� ,O�SURJUDPPD��SHUWDQWR��SUHYHGH�XQD� ORFDOL]]D]LRQH�SL��R�PHQR�DPSLD
SHU� OH� D]LRQL� FKH� SHUVHJXRQR� XQR� R� SL�� L� WDOL� RELHWWLYL�� LQ� IXQ]LRQH� GHO� IDWWR� FKH� OªRELHWWLYR� VLD
SHUVHJXLELOH�VX�YDVWD�VFDOD�R�LQ�SL��OLPLWDWH�SRU]LRQL�GHO�WHUULWRULR��EHQ�LQGLYLGXDWH�
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��� &RPSDWLELOLWj�H�FRHUHQ]D

6H]LRQH�WUDWWD�GDO�FDSLWROR����SDUDJUDIR������GHOOD�9DOXWD]LRQH�H[�DQWH�DOOHJDWD�

����� /D�FRHUHQ]D�HVWHUQD�GHOOD�VWUDWHJLD�SURSRVWD

,O�3LDQR�GL�6YLOXSSR�5XUDOH�GHOOD�5HJLRQH�3LHPRQWH�UHFHSLVFH�QHOOD�GRYXWD�PLVXUD�OH�SULRULWj�H�JOL
RELHWWLYL�LGHQWLILFDWL�GDO�GRFXPHQWR�SURJUDPPDWLFR�§$JHQGD�����¨��SUHVHQWDWR�GDOOD�&RPPLVVLRQH
QHO�OXJOLR�GHO�������,O�365�SRQH�LQROWUH�DWWHQ]LRQH�DOOH�WHPDWLFKH�GL�FDUDWWHUH�DPELHQWDOH�LQ�FRHUHQ]D
FRQ� L� QXRYL� SULQFLSL� GHOOD� 3$&�� HQXQFLDWL� QHO� GRFXPHQWR� GL� SURJUDPPD]LRQH� VXOOªDWWLYLWj� GHOOD
&RPPLVVLRQH� $JHQGD� ������ QHO� TXDOH� YLHQH� SRVWD� IRUWH� HQIDVL� VXOOD� QHFHVVLWj� GL� SURPXRYHUH
XQªDJULFROWXUD� VRVWHQLELOH� H� VXO� UXROR�PXOWLIXQ]LRQDOH� VYROWR�GDOOªDWWLYLWj� DJULFROD�� FRQ� SDUWLFRODUH
ULJXDUGR�DOOH� IXQ]LRQL�GL�SUHVLGLR�WHUULWRULDOH�H�GL�PDQXWHQ]LRQH�GHOOH�ULVRUVH�DPELHQWDOL� LPSLHJDWH
LQ�DJULFROWXUD��,QROWUH��LQ�DFFRUGR�FRQ�L�FRQWHQXWL�GHOOD�GLFKLDUD]LRQH�GL�&RUN��LO�365�ULFRQRVFH�OªDOWR
YDORUH� VRFLDOH� HG� HFRQRPLFR� FKH� OH� ULVRUVH� DPELHQWDOL� �IRUHVWH�� SDHVDJJLR�� WHUUH� FROWLYDELOL�� VLWL
QDWXUDOL�HFF���DVVXPRQR�QHOOH�DUHH�UXUDOL�H��GL�FRQVHJXHQ]D��JHWWD�OH�EDVL�SHU�OD�JLXVWD�YDORUL]]D]LRQH
GL�WDOL�EHQL�

*OL�RELHWWLYL� LQ�FXL�q�DUWLFRODWD� OD�VWUDWHJLD�FRPSOHVVLYD�GHO�SLDQR�VRQR�SLHQDPHQWH�ULFRQGXFLELOL� D
TXHOOL�LQGLFDWL�GDOOD�&RPPLVVLRQH��/D�ORUR�VXGGLYLVLRQH�SHU�$VVH�SULRULWDULR�GL�LQWHUYHQWR��GL�VHJXLWR
HOHQFDWD��QH�HYLGHQ]LD�OD�FRHUHQ]D�

$VVH����$PPRGHUQDPHQWR�GHOOD�FRPSHWLWLYLWj�GHO�VLVWHPD�DJULFROR�H�DJURLQGXVWULDOH

/R�VFRSR�q�TXHOOR�GL�UDIIRU]DUH��FRHUHQWHPHQWH�FRQ�JOL�RELHWWLYL�GHOOD�3$&��LO�VRVWHJQR�DOOD�IXQ]LRQH
SURGXWWLYD�HG�D]LHQGH�DJULFROH��DO�ILQH�LQ�SDUWLFRODUH�GL�PLJOLRUDUQH�OD�FRPSHWLWLYLWj��OD�TXDOLWj�GHOOH
SURGX]LRQL�QRQFKp�GL�JDUDQWLUQH�OD�VWDELOLWj�GHL�UHGGLWL�

$VVH����6RVWHJQR�DOOR�VYLOXSSR�GHL�WHUULWRUL�UXUDOL�H�IRUHVWDOL

*OL� LQWHUYHQWL� LQ� HVVR� FRQWHQXWL� VRQR� LQGLUL]]DWL� DOOR� VYLOXSSR� GHL� WHUULWRUL� UXUDOL� H� IRUHVWDOL� GD
UHDOL]]DUVL� DWWUDYHUVR� OD� YDORUL]]D]LRQH� HQGRJHQD� GHOOH� ULVRUVH�� OªDXPHQWR� GHO� OLYHOOR� GHOOD� TXDOLWj
GHOOD�YLWD�H�IDYRUHQGR�OD�SHUPDQHQ]D�GHOOD�FRPXQLWj�VXO�WHUULWRULR�

$VVH����$PELHQWH

3HUVHJXH� OD� VDOYDJXDUGLD�� OD� YDORUL]]D]LRQH� H� OªXVR� VRVWHQLELOH� GHOOH� ULVRUVH� DPELHQWDOL� QHO
FRQIRUPHPHQWH�DOOH�SUHVFUL]LRQL�YLJHQWL�LQ�PDWHULD�DPELHQWDOH�

,Q� SDUWLFRODUH�� JOL� RELHWWLYL� SHUVHJXLWL� QHO� SURJUDPPD� VL� SUHVHQWDQR� LQ� OLQHD� FRQ� OH� HQXQFLD]LRQL
FRQWHQXWH� QHO� SL�� UHFHQWH� GRFXPHQWR� GHOOD� &RPPLVVLRQH� �2ULHQWDPHQWL� SHU� XQªDJULFROWXUD
VRVWHQLELOH��� ,O� SURJUDPPD�� LQIDWWL�� DWWUDYHUVR� OH� PLVXUH� LQ� HVVR� FRQWHQXWH�� LQ� SDUWLFRODUH� TXHOOH
DJURDPELHQWDOL� H� TXHOOH� ULYROWH� DOOH� ]RQH� VYDQWDJJLDWH�� ULSUHQGH� PROWL� GHL� WHPL� DIIURQWDWL� LQ� WDOH
GRFXPHQWR�� ,Q�SDUWLFRODUH�� LQ� HVVR� VL� ULDIIHUPD� OD�QHFHVVLWj�GL� RSHUDUH�XQ�FRQWUROOR� VXL�SURFHVVL�GL
LQWHQVLILFD]LRQH� SURGXWWLYD�� GL� SURPXRYHUH� IRUPH� GL� DJULFROWXUD� HFRFRPSDWLELOL�� FRPH� OD� ORWWD
LQWHJUDWD�H�DQFRU�SL��OªDJULFROWXUD�ELRORJLFD��H�GL�FRQWUDVWDUH�L�IHQRPHQL�GL�PDUJLQDOL]]D]LRQH�QHOOH
DUHH� SL�� VYDQWDJJLDWH�� $OOR� VWHVVR� PRGR�� VL� DWWLYDQR� D]LRQL� ILQDOL]]DWH� D� FRQWUROODUH� OH� SUHVVLRQL
QHJDWLYH� HVHUFLWDWH� GDOOªDWWLYLWj� DJULFROD� VXL� VLQJROL� HOHPHQWL� DPELHQWDOL�� LQ� YLD� SULRULWDULD� DFTXD�
VXROR��ELRGLYHUVLWj�H�SDHVDJJLR�
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9D�FRQVLGHUDWR�LQROWUH�FKH�OD�5HJLRQH�VL�q�LPSHJQDWD�D�FRPSLHUH�HQWUR�LO����GLFHPEUH������SURJUHVVL
VLJQLILFDWLYL�SHU�DGHPSLHUH�DJOL�REEOLJKL�VWDELOLWL�GDOOD�GLUHWWLYD�QLWUDWL�� LQ�RUGLQH�DOOD�GHVLJQD]LRQH
GHOOH�]RQH�YXOQHUDELOL�H�LQ�RUGLQH�DOOªDWWXD]LRQH�GHOOH�PLVXUH�YLQFRODQWL�GHO�FRGLFH�GL�EXRQD�SUDWLFD
DJULFROD�SHU� L�QLWUDWL� H�R�GHO�SURJUDPPD�GªD]LRQH��QRQFKp�GHOOªDGHJXDPHQWR� H�R� LQWHJUD]LRQH�GHOOH
EXRQH�SUDWLFKH�DJULFROH�JHQHUDOL�GL�FXL�DO�UHJRODPHQWR���������

9D��LQILQH��ULFRUGDWR�FKH�LQ�DSSOLFD]LRQH�GHOOD�GLUHWWLYD�§+DELWDW¨�HG�DL�VHQVL�GHOOD�OHJJH�UHJLRQDOH�Q�
������� OD� 5HJLRQH� 3LHPRQWH� KD� LQYLDWR�� QHO� ������ DO�0LQLVWHUR� GHOOª$PELHQWH� OD� OLVWD� GHL� VLWL� GL
LPSRUWDQ]D� � � FRPXQLWDULD� �ELRWRSL�� GD� SURSRUUH� DOOD� &RPPLVVLRQH�8(� SHU� OªLQFOXVLRQH� QHOOD� UHWH
�1DWXUD��������&RQ�GHFUHWR���DSULOH�������*8�¥�6XSSO��RUG��Q�����GHO����DSULOH��������LO�0LQLVWHUR
GHOOª$PELHQWH� KD� UHVR� SXEEOLFR� OªHOHQFR� GHL� VLWL� GL� LPSRUWDQ]D� FRPXQLWDULD� �6,&�� H� GHOOH� ]RQH� GL
SURWH]LRQH�VSHFLDOH��=36��

/D� VWUDWHJLD�GHOOD�5HJLRQH� DSSDUH� FRHUHQWH� FRQ�JOL� LPSHJQL�GHULYDQWL� GDOOD�SROLWLFD� DPELHQWDOH�� LQ
SDUWLFRODUH� SHU� TXDQWR�QHOOªDPELWR� GHOOH�PLVXUH� DJURDPELHQWDOL� GRYH� YHQJRQR� SUHYLVWH� OH� VHJXHQWL
DUHH�SUHIHUHQ]LDOL�

• DUHH� SURWHWWH� �SDUFKL� QDWXUDOL�� ULVHUYH� QDWXUDOL� HFF��� LVWLWXLWH� GDOOR� 6WDWR�� GDOOD� 5HJLRQH� H� GDOOH
3URYLQFH�VHFRQGR�OH�YLJHQWL�GLVSRVL]LRQL�

• DUHH�LQGLYLGXDWH�DL�VHQVL�GHOOD�GLUHWWLYD��&((����������§GLUHWWLYD�XFFHOOL¨��H�GHOOD�GLUHWWLYD��&((�
�������§GLUHWWLYD�KDELWDW¨��

• ]RQH�GL�VDOYDJXDUGLD�GHOOH�ULVRUVH�LGULFKH�LQGLYLGXDWH�DL�VHQVL�GHO�'35���������FRPH�PRGLILFDWR
GDOOªDUW�����GHO�'HFUHWR�/HJLVODWLYR���������H�LQ�SDUWLFRODUH�

− ]RQH�LQ�SURVVLPLWj�GHL�SXQWL�GL�FDSWD]LRQH�GHOOªDFTXD�SRWDELOH��DUHH�GL�ULVSHWWR��
− ]RQH�GL�SURWH]LRQH��DUHH�GL�ULFDULFD�GHOOD�IDOGD��GL�HPHUJHQ]H�QDWXUDOL�H�DUWLILFLDOL�GHOOD�IDOGD��]RQH
GL�ULVHUYD��

• DUHH� VHQVLELOL� H� EDFLQL� GUHQDQWL� QHOOH� DUHH� VHQVLELOL� FKH� FRQWULEXLVFRQR� DOOªLQTXLQDPHQWR� GL� WDOL
DUHH��LQGLYLGXDWL�DL�VHQVL�GHOOªDUW�����GHO�'HFUHWR�/HJLVODWLYR��������LQ�DWWXD]LRQH�GHOOD�GLUHWWLYD
�&((���������

• ]RQH� YXOQHUDELOL� GD� QLWUDWL� GL� RULJLQH� DJULFROD�� LQGLYLGXDWH� DL� VHQVL� GHOOªDUW�� ��� � GHO� 'HFUHWR
/HJLVODWLYR��������LQ�DWWXD]LRQH�GHOOD�GLUHWWLYD��&((���������

• ]RQH�YXOQHUDELOL�GD�SURGRWWL�ILWRVDQLWDUL��LQGLYLGXDWH�DL�VHQVL�GHOOªDUW�����GHO�'HFUHWR�/HJLVODWLYR
�������

3HU�TXDQWR�ULJXDUGD�LO�SULQFLSLR�GHOOH�SDUL�RSSRUWXQLWj��OD�5HJLRQH��SXU�QRQ�SUHYHGHQGR�DOOªLQWHUQR
GHO�365�IRUPH�GL�HVSOLFLWD�SULRULWj�D�IDYRUH�GHOOH�GRQQH�R�GL�DOWUL�VRJJHWWL�VYDQWDJJLDWL��SHUVHJXH�WDOH
SULRULWj� DWWUDYHUVR� OªDWWXD]LRQH� GL� XQD� VHULH� GL� PLVXUH� �VHUYL]L� GL� VRVWLWX]LRQH�� VHUYL]L� DOOD
SRSROD]LRQH��

1HOOD� WDEHOOD� FKH� VHJXH� q� VWDWR� GHVFULWWR�� FRPH� LO� VLVWHPD� GL� RELHWWLYL� SUHYLVWR� QHO� 365� SRVVD
FRQWULEXLUH�DOOD�UHDOL]]D]LRQH�GHOOH�SULRULWj�HVSUHVVH�LQ�VHGH�FRPXQLWDULD�
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7DEHOOD���¥�2ELHWWLYL�GHO�365�H�SULRULWj�8(

Obiettivi specifici Concorrenza
Pari 

opportunità
Ambiente Occupaz.

Aumento della competitività aziendale A M M B
Miglioramento della qualità della produzione A M A M
Aumento del reddito aziendale A A M M
Aumento degli sbocchi commerciali M B M M
Aumento dei vantaggi ai produttori di base A A M M
Aumento del tasso di sopravvivenza aziendale M A A A

Riduzione dei costi sociali del mancato accesso ai servizi M A A M
Riduzione dei tempi  di viaggio M A B B
Riduzione dei costi di approvvigionamento idrico e elettrico M A B B
Creare/mantenere sbocchi commerciali per i prodotti locali M M M M
Aumento della domanda turistica M B B A
Diversificazione delle attività economiche A M M A
Creazione nuovi posti di lavoro M A M A

Diffusione metodi di produzione finalizzati alla riduzione inquinamento di origine agricola A M A M
Contrastare il degrado delle risorse naturali M M A M
Contribuire alla tutela della salute dei consumatori e degli operatori agricoli M A A M
Favorire tutela e conservazione degli habitat naturali, del paesaggio … A M A M

A=alta B=bassa M=media

/H�PLVXUH� FRQWHQXWH� QHO� 3LDQR� VRQR�� LQROWUH�� FRHUHQWL� ULVSHWWR� DL� FULWHUL� JHQHUDOL� GL� DPPLVVLELOLWj
LQGLYLGXDWL�GDO�5HJ���&(����������

3HU� TXDQWR� ULJXDUGD� LO� UHTXLVLWR� UHODWLYR� DOOH� FRQRVFHQ]H� SURIHVVLRQDOL�� GRYUDQQR� HVVHUH� SRVVHGXWH
GDOOªLPSUHQGLWRUH�RSSXUH�GDOOD�SHUVRQD�GHVLJQDWD�DOOD�GLUH]LRQH�GHOOD�DWWLYLWj�DJULFROD��GDO�PRPHQWR
GHOOD� SUHVHQWD]LRQH� GHOOD� GRPDQGD� GL� VRVWHJQR� DJOL� LQYHVWLPHQWL� ILQR� DO� WHUPLQH� GHO� YLQFROR� GL
GHVWLQD]LRQH�GHOOH�RSHUH�ILQDQ]LDWH�

3HU� OªDFFHUWDPHQWR� GHOOD� FDSDFLWj� SURIHVVLRQDOH� OD� 5HJLRQH� VWDELOLVFH� FKH� LO� UHTXLVLWR� GL� FDSDFLWD

SURIHVVLRQDOH�VLD�SUHVXQWR�QHO�FDVR�LQ�FXL�VL�YHULILFKL�DOPHQR�XQD�GHOOH�VHJXHQWL�FRQGL]LRQL�

� DOPHQR� �� DQQL� GL� DWWLYLWj� DJULFROD� JLj� VYROWD�� GRFXPHQWDWL� FRQ� SRVVHVVR� GL� 3DUWLWD� ,9$� �LQ
TXDOLWj� GL� WLWRODUH� � GL� D]LHQGD� DJULFROD�� R� LVFUL]LRQH� DOOª,136� SHU� OD� SUHYLGHQ]D� DJULFROD� �LQ
TXDOLWj� GL� WLWRODUH� R� FRDGLXYDQWH� GL� D]LHQGD� DJULFROD� RSSXUH� GL� VDODULDWR� DJULFROR�� GL� FXL� DOOD
/HJJH�����������Q������H�VXFFHVVLYH�PRGLILFD]LRQL�HG�LQWHJUD]LRQL��

� SRVVHVVR�GHO�WLWROR�GL�VWXGLR�GL�ODXUHD�LQ�VFLHQ]H�DJUDULH��YHWHULQDULD��VFLHQ]H�QDWXUDOL��GL�GLSORPD
GL�VFXROD�PHGLD�VXSHULRUH�GL�FDUDWWHUH�DJUDULR�RYYHUR�GL�LVWLWXWR�SURIHVVLRQDOH�DJUDULR�R�GL�DOWUH
VFXROH�DG�LQGLUL]]R�DJUDULR�

,Q�PDQFDQ]D�GHOOH� FRQGL]LRQL� VRSUD� LQGLFDWH� OD�5HJLRQH� KD� GLVSRVWR� FKH� OD� FDSDFLWD
� SURIHVVLRQDOH
YHQJD�DFFHUWDWD�GDOOD�&RPPLVVLRQH�SURYLQFLDOH�

3HU� LO� SRVVHVVR� GHO� UHTXLVLWR� UHODWLYR� DOOD� UHGGLWLYLWj�� OD� 5HJLRQH� GHILQLVFH� UHGGLWLYD� OªD]LHQGD� FKH
JDUDQWLVFH� XQ� UHGGLWR� QHWWR� VXIILFLHQWH� D� UHPXQHUDUH� DGHJXDWDPHQWH� DOPHQR� XQD� XQLWj� GL� ODYRUR
RFFXSDWD�D�WHPSR�SLHQR��GL�VHJXLWR�§UHGGLWR�VRJOLD¨��SDUL�DOOD�UHWULEX]LRQH�FRQWUDWWXDOH�GHOOªRSHUDLR
DJULFROR�FRPXQH��
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1HO�FDVR�GL� D]LHQGH� ULFDGHQWL� LQ� ]RQD� VYDQWDJJLDWD� HG� LQ� ]RQD� D�SDUFR� R� VLPLOPHQWH�YLQFRODWD�� LQ
FRQVLGHUD]LRQH�GHOOD�IXQ]LRQH�VYROWD�GL�SUHVLGLR�H�WXWHOD�GHO�WHUULWRULR��QRQFKp�GL�D]LHQGH�FRQGRWWH�GD
JLRYDQL�LQVHGLDWL�GD�PHQR�GL�FLQTXH�DQQL��q�FRQVLGHUDWD�UHGGLWLYD�OªD]LHQGD�FKH�JDUDQWLVFH�XQ�UHGGLWR
QHWWR�SDUL�DOPHQR�DO�����GHO�UHGGLWR�VRJOLD��,O�UHGGLWR�QHWWR�GHOOªD]LHQGD�ULFKLHGHQWH�VDUj�FDOFRODWR
VXOOD�EDVH�GHL�GDWL�D]LHQGDOL�LQGLFDWL�QHOOD�GRPDQGD�GL�FRQWULEXWR�

,Q� ULIHULPHQWR� DO� UHTXLVLWR� UHODWLYR� DOOD� UHGGLWLYLWj� SHU� OH� LPSUHVH� GL� WUDVIRUPD]LRQH
FRPPHUFLDOL]]D]LRQH� OD� 5HJLRQH� GLVSRQH� FKH� OH� LPSUHVH� HVLELVFDQR�� LQ� VHGH� GL� SUHVHQWD]LRQH� GHOOD
GRPDQGD��XQ�LQGLFH�GL�UHGGLWLYLWj�GHOOªLPSUHVD��ULIHULWR�DJOL�XOWLPL���DQQL�

,� §UHTXLVLWL�PLQLPL� LQ�PDWHULD� GL� DPELHQWH�� LJLHQH� H� EHQHVVHUH� GHJOL� DQLPDOL¨� VRQR� TXHOOL� SUHYLVWL
GDOOH� OHJJL� GL� VHWWRUH�� /D� 5HJLRQH� GLVSRQH� FKH� WDOL� UHTXLVLWL� VLDQR� SRVVHGXWL� DOOªDWWR� GHOOD
SUHVHQWD]LRQH� GHOOD� GRPDQGD�� WUDQQH� QHO� FDVR� GL� GRPDQGH� GL� VRVWHJQR� LO� FXL� RJJHWWR� q� OD
UHDOL]]D]LRQH� GL� LQWHUYHQWL� GL� WXWHOD� H� PLJOLRUDPHQWR� GHOOªDPELHQWH� QDWXUDOH�� GHOOH� FRQGL]LRQL� GL
LJLHQH��GHO�EHQHVVHUH�GHJOL�DQLPDOL�R�DGHJXDPHQWR�D�QRUPH�GL�WLSR�DPELHQWDOH��LJLHQLFR�R�VDQLWDULR�
QHO�TXDO�FDVR�LO�SRVVHVVR�GL�WDOL�UHTXLVLWL�PLQLPL�GRYUj�HVVHUH�FRQVHJXLWR�DO�PDVVLPR�HQWUR�OD�GDWD�GL
FROODXGR�GHJOL�LQWHUYHQWL�SHU�FXL�q�VWDWR�FRQFHVVR�LO�VRVWHJQR�

,O� 365� ULVXOWD� FRPSOHVVLYDPHQWH� FRHUHQWH� DQFKH� QHL� FRQIURQWL� GHOOD� 3$&�� FRQ� SDUWLFRODUH
ULIHULPHQWR�DJOL�VERFFKL�GL�PHUFDWR�HG�DJOL�RELHWWLYL�H�VWUXPHQWL�SUHYLVWL�GDOOH�2&0�

,O� 365� SUHYHGH�� LQIDWWL� DOOªLQWHUQR� GHOOH� VLQJROH� PLVXUH� LQWHUHVVDWH�� XQD� VHULH� GL� OLPLWD]LRQL� FKH
GRYUHEEHUR�JDUDQWLUH�LO�ULVSHWWR�GL�WDOH�UHTXLVLWR�

1HO�365�� HPHUJH�FKH� OD�5HJLRQH�KD� UHFHSLWR� LO� ULVSHWWR�GHOOH� OLPLWD]LRQL� DO� VRVWHJQR� LPSRVWH�GDOOH
2UJDQL]]D]LRQL�&RPXQL�GL�0HUFDWR��2&0��
6RQR� WXWWDYLD� SUHYLVWH� HFFH]LRQL� DOOªDUW�� ���� SDUDJUDIR� ��� VHFRQGR� FRPPD�� SULPR� WUDWWLQR� GHO�5HJ�
�&(�� ��������� RSSRUWXQDPHQWH� PRWLYDWH� QHO� VHWWRUH� � RUWRIUXWWLFROR� H� FRULFROR� VLD� SHU� TXDQWR
ULJXDUGD� JOL� LQYHVWLPHQWL� QHOOH� D]LHQGH� DJULFROH� FKH� SHU� JOL� LQYHVWLPHQWL� QHOOD� WUDVIRUPD]LRQH� H
FRRPHUFLDOL]]D]LRQH��YHGL�SXQWR�������

,QILQH��LO�ULVSHWWR�GHOOH�QRUPH�FRPXQLWDULH�LQ�PDWHULD�GL�FRQFRUUHQ]D��q�DVVLFXUDWR�GDOOªDSSOLFD]LRQH
GHJOL�DLXWL�SUHYLVWL�GDO�UHJ����������

����� $VVLFXUD]LRQL� LQ� RUGLQH� DOOH� PLVXUH� GL� FXL
DOOªDUWLFROR���

/H�PLVXUH� DGRWWDWH� D� QRUPD� GHO� VHWWLPR� H� QRQR� WUDWWLQR� GHOOªDUWLFROR� ��� QRQ� IRUPDQR� RJJHWWR� GL
ILQDQ]LDPHQWR�D�FDULFR�GHO�)(65�QHOOH�]RQH�UXUDOL�GHOOªRELHWWLYR���H�QHOOH�DUHH�LQ�YLD�GL�WUDQVL]LRQH�

/H�PLVXUH�GL� FXL�DOOªDUWLFROR����QRQ�ULHQWUDQR�QHO�FDPSR�GL�DSSOLFD]LRQH�GL�DOWUH�PLVXUH�GL� FXL�DO
7LWROR�,,�GHO�5HJRODPHQWR��&(��Q������������
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��� $,87,�',�67$72�$**,817,9,

*OL�DLXWL�GL�VWDWR�DJJLXQWLYL�VRQR�FRQFHVVL�SHU�OH�VWHVVH�PLVXUH�H�DOOH�VWHVVH�FRQGL]LRQL�SUHYLVWH�GDO
3LDQR�PD�SHU�EHQHILFLDUL�GLYHUVL�GD�TXHOOL�GHOOH�PLVXUH�FRILQDQ]LDWH�

&RQ�GHOLEHUD]LRQH�GHOOD�*LXQWD�5HJLRQDOH�Q�����¥�������GHO����DSULOH������OD�*LXQWD�5HJLRQDOH�KD
GLVSRVWR� DLXWL� GL� VWDWR� DJJLXQWLYL� SHU� OªDWWXD]LRQH� GL� DOFXQH�PLVXUH� GHO� 3LDQR� GL� 6YLOXSSR� UXUDOH
����������SHU�XQ�LPSRUWR�JOREDOH�GL�����0(852�

/D�PRGXOD]LRQH�LQGLFDWLYD�SHU�PLVXUD�H�SHU�DQQR�GHOOH�HURJD]LRQL�q�ULSRUWDWD�QHOOD�WDEHOOD�FKH�VHJXH�
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REGIONE:  PIEMONTE
16. AIUTI DI STATO AGGIUNTIVI - QUADRO RIEPILOGATIVO PER MISURA E ANNO
IMPORTI ESPRESSI IN MILIONI DI EURO (stima dei pagamenti)

MISURE PREVISTE DAI PSR ANNO ANNO ANNO ANNO ANNO ANNO ANNO TOTALE

2000 2001 2002 2003 2004 2005 2006 2000-2006
a Investimenti nelle aziende agricole 6,00         8,00         9,00         5,00         5,00         3,00         36,00      
b Insediamento giovani 5,60         7,80         8,00         4,00         2,00         2,60         30,00      
c Formazione 0,40         0,20         0,44         0,96         2,00        
d Prepensionamento -              
e zone svantaggiate e zone soggette a vincoli ambientali -              
f misure agroambientali -              
g miglioramento delle condizioni di trasformazione e commercializzaz. 2,00         3,00         3,00         2,00         10,00      
h imboschimento delle superfici agricole -              
i altre misure forestali 0,40         1,40         1,00         2,80        
j miglioramento fondiario 0,50         0,50         1,00        
k ricomposizione fondiaria -              
l avviamento di servizi di sostituzione e di assistenza alla gestione -              

m commercializzazione di prodotti agricoli di qualità -              
n servizi essenziali per l'economia e la popolazione rurale 0,28         0,28         0,28         0,28         0,27         0,11         1,50        
o rinnovamento e miglioramento dei villaggi e protezione e tutela … -              
p diversificazione delle attività del settore agricolo … 0,50         0,50         0,50         0,50         2,00        
q gestione delle risorse idriche in agricoltura 0,50         0,50         0,50         0,50         2,00        
r sviluppo e miglioramento delle infrastrutture rurali …….. 0,35         0,35         0,35         0,35         1,40        
s incentivazione delle attività turistiche e artigianali 0,08         0,16         0,16         0,16         0,17         0,22         0,95        
t tutela dell'ambiente in relazione all'agricoltura, alla silvicoltura,………. 0,15         0,38         0,45         0,47         0,48         0,42         2,35        
u ricostituzione del potenziale agricolo danneggiato da disastri naturali .. 5,00         3,00         8,00        
v ingegneria finanziaria

Valutazione

-               20,01       24,67       23,14       14,66       10,21       7,31         100,00    

C
O

D
. 

U
E

TOTALE 

����
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$//(*$7,

6WXGL�SUHSDUDWRUL�D�FXUD�GHOOª,5(6�

¾ $]LRQH�$��¥�6FHQDULR�JHQHUDOH
¾ $]LRQH�$��¥�/H�SULQFLSDOL�ILOLHUH
¾ $]LRQH�%�¥�,QGLYLGXD]LRQH�DUHH�RPRJHQHH
¾ $]LRQH�&�¥�,QGLYLGXD]LRQH�SUREOHPL�H�OLQHH�GL�VYLOXSSR�GHOOH�DUHH�RPRJHQHH
¾ /D�PDUJLQDOLWj�GHOOD�PRQWDJQD�SLHPRQWHVH
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